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Date: 9" February, 2021

1o,

Listing / Compliance Department
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower, 16th Floor
Dalal Street, Mumbai - 400 023,

BSE ID: ASIIL I5IN: INEA43A01030 BSE CODE: 502015

Dear 5ir,

: Board Ma with R on 33 of the SEBI (LI
and Disclosure Reguirements) Regulations, 2015.

The Board of Directors of the Company at their meeting held today, have inter afio, and approve the
Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and nine
months ended 31" December, 2020 pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, Copy of the Financial Results along with Limited Review
Heport for the sald financial results are enclosed herewith.

These results are also being made available on the wehsite of the Company at www asigroup co in and
will be published in tomorrow edition of Business Standard (English) and Mumbai Lakshadeep
[Marathi),

The meeting of the Board of Directors commenced at 12:00 pom. and concluded at 1-30 p.m.

This is for your information and record.

Thanking you,

Yours fruly,
For, AS| Industrie? Limited

Maul'-ujl n “/}'_

Company Secretary
Membership No. F-T998
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Independent Auditor's Review Report on the Quarterly and year to date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Ta
The Board of Directors
A5] Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of ASI
Industries Limited (“the Holding Company®), its subsidiaries and associate, hereinafter referred to as
“the Group®, for the quarter and nine months ended 31* December 2020 (*the Statement”) attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI [Listing ODbligations and Disclosure Reguirements) Regulations, 2015 read with SEBI civcular
CIR/CFD/FAC/62 /2016 dated July 5, 2016,

1. This Statement, which is the responsibifity of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” [“Ind As 34%|, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Qur responsibility is to express a conclusion on the
statement based on our review,

1. We conducted our review of the Statement in accordance with the Standard an Review Engagements
{SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of india. A review is substantially less In scope
than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of
the Companies Act, 2013 and subsequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified In an audit. Accordingly, we do not
Express an audit opinian,

We also performed procedures in accordance with the circular lssued by the SERI under Reguiation
33{8) of the SEBI |Listing Oblgations and Disclosure Reguirements) Regulations, 2015, as amended, 10
the extent applicable.

4, The Statement includes the results of the following subsidiaries and associate:-
A- Subsidiaries
#. A5 Global Limited, Mauritius
b. AL Rawasi Rock & Aggregate LLC, Fujairah, UAE

B- Associate
Stone Masters [India) Private Limibed
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5. Hased on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us 1o believe that the accompanying Staterment, prepared in
accordance with the recognition and measurement principles lad down in the aforesaid Indian
Accounting Standard and other accounting principles gensrally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of above subsidiaries included in the unaudited
consolidated fimancial results, whose [nterbm financial results reflect total revenues of Rs. 1584 50
Lakhs and R 3,.956.83 Lakhs, total et profitafter tax of Rs. 11.84 Lakhs and Rs, 39.12 Lakhs and total
comprehenshie income of Rs. {58.95) Lakhs and Rs. {181.43) Lakhs for the quarter ended 31"
December, 2020 and for the period from 1* April, 2020 to 31" December, 2020 respectively, as
considered in the Statement. These interim financlal resuits have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on the Statement, in
s0 far as It relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely an the reports of the other auditors and the procedures performed by us as stated in paragraph
3 zbove.

Our conclusion on the Statement is not modified in respect of these matters.

4. The accompanying Statement also includes the Group’s share of net profit after tax of Rz, 20.39 Lakhs
and Rs. 46.23 takhs for the guarter ended 31" December, 2020 and for the period from 1" April, 2020
0 31" December, 2020 respectively, in respect of one associate based on their interim financial
information which have not been reviewed by thelr auditors and havie been approved and furnished

b0 us by the Management

COur conclusion on the Statemant is not modified in respect of our refiance on the interim financial
information results certified by the Management.

For 5.C. Bandi & Co.

Chartered Accountants
y (FRN; 130850W)
I|II
wl 18831 )y ﬁ
.%g uuuu:}h S ¢ s/t
=:- .
e *‘ (5.C. Bandi)
Place: Mumbal = Proprigtor
Bate: 09.02.2021 M. No, 16932

UDIN: 2101693 2 ARAA A0TR27
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Independent Auditor's Review Report on the Quarterly and year to date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To

The Board of Directors
A5l Industries Limited

1

Plaee: Mumbal
Dare: 09.02.2021 M. Mo 16932

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of ASI
Industries Limited (“The Company® ) for the quarter and nine months ended 31" December 2020 (“the
Statement”). This Statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report an the Statement based on
QUr review,

We conducted our review of the Statement In accordance with the Standard on Review Engagements
[SRE} 2410, "Review of Intérdm Financlal Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement |= free of materal
misstatement. A review s limited primarily to inquiries of company personnel and analytical
procedures applied to financlal data and thus provide less assurance than an audit, We have not
performed an audit and accordingly, we do not express an audit opinion,

Basied on our review conducted as above, nothing has come (o our attention that couses us to belleve
that the accompanying Statement prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the 5EBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that It containg amy material
misstatement

For 5.C. Bandi & Co.
Chartered Accbuntants
(FRM: 130850W)

S fmnt

(5.C. Bandi)
Proprietor

UDIN: 2101693 2L AAAREALZZ9Y
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