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To, 

Listing / Compliance Department 

Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Tower, 16th Floor 

Dalal Street, Mumbai - 400 023. 

BSE ID: ASHIL BSE CODE: 502015 

Dear Sir, 

Sub: Outcome of the Board Meeting in accordance with Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

The Board of Directors of the Company at their meeting held today, have inter alia, and approved 

the following:- 

(a) Unaudited Standalone and Consolidated Financial Results of the Company for the quarter 

and Half year ended 30th September, 2022. 

(b) Based on the recommendation by the Nomination and Remuneration Committee, the Board 

of directors of the company have approved appointment of Mr. Manish Kakrai as Company 

Secretary, Compliance officer and Key Managerial Personnel of the company with effect 

from 07th November 2022. 

Mr. Manish Kakrai is an Associate Member of Institute of Company Secretaries of India and 

has also completed B.Com,He has more than 3 years of post-qualification experience. 

The meeting of the Board of Directors of the Company commenced 3 en P. M. and concluded at 

__ WHS P.M. 
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Independent Auditor’s Review Report on Quarterly and year to date Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors 

ASI Industries Ltd. 

th
 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of ASI Industries 

Ltd. (‘the Company’) for the quarter ended September 30, 2022 and year to date from April 01, 2022 to 

September 30, 2022 (‘the Statement’) attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations,2015, as amended (‘the Listing Regulations’). 

The Company's Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section [33 of the Companies Act, 2013 as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the 

Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 

review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the statement is free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to financial data and 

thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standards (‘Ind AS') specified under Section 133 of the Companies Act, 

2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For B L Ajmera & Co 

Chartered Accountants 

FRN: 001 100C 

(Rajendra Singh Zala) 

Partner 

Membership No. : 017184 

UDIN : 22017184BCIUKN33 

y. A_ 

  

nN wa
 

Place: Mumbai 
Date : November 7, 2022
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Statement of Standalone Unaudited Financial Results for the Quarter and Half Year Ended 30° September, 2022 

  

  

  

  

  

  

  

  

      

  

  

  

  

  

              

in Lakhs} 
Quarter Ended Half Year Ended Year Ended | 

a, [Particulars 30.09.2022] 30.06.2022 30.09.2021] 30.09.2022] 30.08.2021) 31.03.2022) 
{Unaudited)| {Unaudited)| (Unaudited)) (Audited) 

1 |Revenue from operations (net) 1518.36 3545.69] 4910.23 5064.05 1027489) 20160.46 

2? [Other income 72.78 168.45, 110.65 341.23 202.33 563.14 

3 | Total Revenue 1691.14! 3714.14 5020.88 $405.28! 10477.22 20723.59 

4 |Expenditure 

(a) Cost of materials consumed - - 2201,57 - 3463.16 6144.15 

{b) Purchase of stockan-trade - - - - - 

(c) Change in inventones of finished goods, work-n-progress & stock 58.77 69.46) (516.96); 128.23 (483.07) (2336.06) 

[trade 

(d) Employee benefits expense 57440 960.98) 718.97 1435.38 1565.20 3673.26) 

(@) Finance costs 66.94) 72.66) 273.87 139.60 782.28 1172.13 

(f} Deprecaaton and amocizaton expenses 126.42 140. 638.26 287.78 1261.41 2199.52 

{g)} Power and fuet 725.63 804.19 568.42 1523.82 1297.27 7854.03) 

(h) Other expenses. 509,52 1471.53 1512.06. 1981.05 2749.83 9276.47 

Total Expenses 2062.08 3419.78 $395.97 5481.26 10630. 18 22923.51 

5 |Profiti{Loss) before exceptional Rems and tax (3-4) (370.34) 294.36 (375.09) {76.58) (7152.96) (2199.92) 

6 |Exceptional items - - - - - : 

7 |Profit/(Loss} before tax (5-6) (370.94) 294.36} (375,09) (76.58) (482.96) {2199.92} 

& |lax expense 

(a) Current Tax (24.49) 177.31 (105.00) 153.20 1.80) 363.50: 

(b) Mat Creda Utikzed - - - : - 2513.34 

(c} Adjustment of tax refatng to earke: penods - - - - - (458.34) 

(d) Deferred Tax 458) (95.51 27.02 (90.83)] (4.99) (904.64) 

9 |Profiti(Loss) for the period (7-8) (351.41) 212.6 (297.11) (138.85) (149.77)] (1454.78) 

10 |Other Comprehensive Income 

a) Other Comphrehensive income not to be reclassified to profit 
and loss in subsequent periods: 

() Remeasurement of gains (losses) on defined benefit plans $.27) 8.62! 665) 13.89 ($47) 42.19) 

(a) Income tax effect (1.53) (2.51) (1.94) {4.04)) 1.59 (12.28) 

(te) Equity Instruments ttwough Other Comprehensive Income - - - - (370,01) 

(ow) Income tax effect - - - - - 100.00 

b) Other Comphrehensive income to be rectassified to profit - . - - : © 

and toss in subsequent periods: 

11 {Total Other Comprehensive income for the year (net of tax} 3.74 6.1t 4a7t (3.88) (240.11) 

12 | Total Comprehensive income for the period (net of tax) (9+11) (347.67) 216.67) (292.40), (128.00) (153.65); (1694.89) 

13 |Pad-up equity share capnal (Face Value of Re. 1/- per share) 900.75 900.75 900.75; 900.75) 900.75 900.75; 

14 | Other Equity (Eacking Revaluaton Reserve) as shown in the - - - - - 19539.72, 

[Audited Balance Sheet 

3 jEamings Per Share (Basic and Diluted) E (0.39) 0.24) _ (0.53) (0.15)) {6.17} (1.623     
  

Contd. ...2/- 

 



  

  

  

  

  

  

  

  

  

    
  

      
            
    

  
  

    

  

  

  

  
  

  

  

  

  

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED (Rs. in Lakhrs)}} 

Sr. [Particulars Quarter Ended if Half Year Ended | Year Ended 
No. 30.09.2022] 30.06.2622] 30.09.2023] 30.09.2022] 30.09.2021] 31.03.2022 

1 |Segment Revenue 

(a} Stone 1518.36 3545.61 1671.65 5063.87 4638.65 12452.07 
(b) Engineered Stone - - 3205.28 - $586.79 7640.41 
{c) Wind Power - 0.08) 33.32 0.08 $9.25 57.97 

Total 1518.36 3545.69 4910.23 5064.85) 10274,89 20160.45) 

Net Segement Revenue 9518.36 3545.89 4810.23 5064.05 10274.89 20160.45) 

2 \Seg Results Profit/{Loss) before tax and interest from 

each segment 

(a) Stone {304.00}) 66726 (227.23) 363.26 257.85 (615.71) 
(0) Engineered Stone - - 123,38 - 385.75 (353.23) 

(c) Wind Power = (300.24) 2.49 (300.24) (14.28) (58.85) 
Total {304.00}/ 367.02 (101.42), 63.02) 629.32 (1027.79) 

Less ») Finance cost 66.94) 72.65] 273.57 139.60 782.28 W9172.53 

a) Other Un-allocable expenditure - - - - - - 

is} Un-allocable income - - - - - - 

Profit/(Loss) before tax 2 294.36) (375.09) _ (76.58) (152.96}} (2199.92) 
3 |Capital Employed {Segment Assets - Segment Liabilities) 

(2) Stone {including revaluation) 31248.04 33165.02 33165,02 32440.49 
{b) Engineered Stone - - 8187.05 - 8187.05 - 
¢) Wind Power : : 702.11 . 702.11 546.85) 

Total Capital Employed 2943435] -31348.04 4205478 29434.35 4205418] 3297.34 

STATEMENT OF ASSETS & LIASHITIES {Rs. in Lakhs}) 

Sr. As At As At 31.03.2022) 

No, |Parveulars (uaecdeed| adel 
ASSETS 

1 | Non-Current Assets 
(a) Property. Plant and Equipment 16640.22 17237.52) 

(b) Capital Work4n-Progress 4.47 4.47 

(c) Other Intangible Assets 143.59 158.33 

id} Financial Assets 

() Investments 3671.91 3672.49) 

{a} Loans = = 

{m) Other Financal Assets 454 60 

{€} Deferred Tax Assets (Net) $0.06 
if} Other Non-Current Assets 719.81 

2233126} 
2 | Current assets 

(a) Inventones 1492.33 
(b) Finanaal Assets 

() lovestments 4927.32) 
(a) Trade Receivables 5858.84 

(mi) Cash and Cash Equivalents 275.42 

(tv) Bank Balances Other than (w) above 170.90} 

(v) Loans 1866,93 
(vi) Other Financial Assets 2.31 

(c) Other Current Assets 1076 .154) 
15370.69 

TOTAL 3707.95! 

EQUITY AND LIABILITIES 
1 | Equity 

(a) Equity Share capital 900. 900.75 
{b) Other Equity 27986.80 28115.31 

28887.55: 29016.56 

Liabilities 

2 | Non Current Liabiities 
{a) Financal Liabdtes 

(0 Borrowings 727.78 3970.78 

(b) Prowisions - - 
727.78 3978.78) 

3 | Current Liabilities 
(a) Financial Liabdites 

(i) Borrowings 1981.79 2385.95 

(i) Trade Payables. 

Total Outstanding dues of Micro Enterprises and Small Ente:pnses - - 
Total Outstanding dues of creditors other than Micro Enterprises and Small Enterprises 582.23 280.92 

(ia) Other Financal Liabilities 997.04 940.33 
(b) Other Current Liabiines 1251.33 1026.68 

(c) Provisions 59.07 72.76) 

(d) Current Tax Liabiites (Net) 
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Unaudited Standalone Cash Flow Statement for the Half Year ended 30th September, 2022 

(Rs. in Lakhs) 

Particulars 30.09.2022 30.09.2021 

CASH FLOWS FROM OPERATING ACTIVITIES: 

Profit before income tax: (76.58) (152.96) 

Adjustments for: 

Depreciation and amortisation expense 267.78 1,261.41 

Net Loss (Gain} on disposal of property, plant and equipments 229.79 (26.37) 

Net Loss (Gain) on sale of investments (8.32) - 

impairment of Investment in Subsidiary {2.92} - 

Allowance for loss on trade receivables 57.82 50.72 

Interest income classified as investing cash flows (276.18) (80.28) 

Finance Costs 139.60 782.28 

Change in operating assets and liabilities: 

(Increase}/Decrease in trade receivables 1,094.84 637.64 

(Increase)/Decrease in inventories 219.58 (715.24) 

{increase)/Decrease in other financial assets (11.41) 1,32 

(increase)/Decrease in other assets 7847 240.02 

(increase)/Decrease in other bank balances (1.37) 226.25 

Increase/(Decrease) in provisions (41.99} (169.43) 

Increase/{Decrease} in trade payables 301.31 1,974.14 

Increase/(Decrease} in other financial liabilities 57.31 (564.06) 

Increase/(Decrease) in other liabiiities 222.65 7,186.92 

Cash generated from operations 2,250.38 10,652.36 

Less: income taxes paid (159.71) (226.58) 

Net cash inflow from operating activities 2,090.67 10,425.78 

CASH FLOWS FROM INVESTING ACTIVITIES: 

Payments for property, plant and equipment (267.31) (184.97) 

Proceeds from sale of investments 4,733.90 - 

Payments for purchase of investments (375.00) (2,475.33) 

(increase)}/decrease in loans (2,910.23) (3,835.18) 

Proceeds from sale of property, plant and equipment 381.76 42.57 

interest received 274.45 87.88 

Net cash outflow from investing activities 1,837.57 (6,365.03) 

CASH FLOWS FROM FINANCING ACTIVITIES: 

Proceeds from borrowings 202.49 7,020.39 

Repayment of borrowings (3,850.65) (10,487.19) 

Finance costs paid (140.20) (784.35) 

Dividends paid - 

Dividend distribution tax paid - - 

Net cash inflow (outflow) from financing activities (3,788.36) (4,251.15) 

Net increase (decrease) in cash and cash equivalents 139.88 (190.40) 

Cash and Cash Equivalents as at Ist April 275.42 502.25 

Cash and Cash Equivalents as at 30th September 415.30 311.85 

Reconciliation of cash and cash equivalents as per the cash flow 

statement: 

Cash and cash equivalents as per above comprise of the following: 

Balances with banks on current accounts 395.96 

Cash on hand 19.34 

Balances per statement of cash flows 415.30       
  

  



  ‘Notes: 

i The above unaudited Financial Results have been reviewsd by the Audit Commitiee and approved by the Board of Directors af thes respective meetings held on 7™ Novertber, 2022. 

      
2 Fmancal results for af the p d have been prepared nm acc wath recogr and ponaples of ind AS notified under the Companies (Inchan Accounting Standarts} Rules, 2015 as amended from tme to tne. 

3 The Statutory Auditors of the Company have canied out Limied Rewew of the Results for the quarter and hall year ended 30” September, 2022 4 Premious penod figures have been regrouped/rectass#ied wherever necessary. 

  Date: 7” November 2022 
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Independent Auditor’s Review Report on the Quarterly and year to date Unaudited 

ConsolidatedFinancial Results of the Company pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

ASI Industries Ltd. 

to
 

G2
 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of ASI 

Industries Ltd. (“the Holding Company”) and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as “the Group”), for the quarter ended September 30,2022 and year 

to date from April O01, 2022 to September 30, 2022 (“the Statement”) attached herewith, being 

submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended (the ‘Listing 
Regulations’ ). 

The Holding Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (ind AS 34) “Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. The Statement has been approved by the Holding Company's Board of Directors. 
Ourresponsibility is to express a conclusion on the Statement based on our review. 

. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we 

planand perform the review to obtain moderate assurance as to whether the Statement is free of 

materialmisstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial andaccounting matters, and applying analytical and 

other review procedures. A review is substantially lessin scope than an audit condueted in 
accordance with Standards on Auditing and consequently does notenable us to obtain assurance that 
we would become aware of all significant matters that might beidentified in an audit. Accordingly, 
we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 

Listing Regulations, to the extent applicable. 

The Statement includes the results of Holding Company and the following entities: 

S.No. | Name of the Entity Relationship with the Holding Company 
  

  

1. ASI Global Limited, Mauritius Subsidiary Company 
  

AL Rawasi Rock & Aggregate 

LLC, Fujairah, VAE 
2: Subsidiary Company         
  

 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards (‘Ind AS’), specified under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of two subsidiaries, whose unaudited interim financial results include total 

assets of Rs. 271.52Lakhs as at September 30, 2022, total revenues of Rs. 12.97 Lakhs and Rs. 
795.74 Lakhs, total net loss after tax of Rs. 41.46 Lakhs and Rs. 1793.05 Lakhs, total comprehensive 
income of Rs. (43.72) Lakhs and Rs. (1844.22) Lakhs for the quarter ended September 30, 2022 and 

the period ended on that date respectively, and net cash flows of Rs. (118.30) Lakhs for the period 

from April 01, 2022 to September 30, 2022, as considered in the Statement which have been 
reviewed by their respective independent auditors. 

The independent auditor's reports on interim financial results of these entities have been furnished to 
us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures in respect of these subsidiaries is based solely on the report of such auditors and 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with 

respect to our reliance on the work done and the reports of the other auditors. 

For B L Ajmera & Co 
Chartered Accountants 
FRN: 001100C 

Pi — 

He 
(Rajendra Singh Zala) 

Partner 

Membership No. : 017184 

  

UDIN : 22017184BCIVZF9829 

Place: Mumbai 

Date : November 7, 2022



4 ASI INDUSTRIES LIMITED 
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Statement of Consolidated Unaudited Financial Results for the Quarter and Half Year Ended 30™ September, 2022 

  

  

  

  

        

  

  

  

      
  

  

  

  

  

    

(Rs. in Lakhs} 
a Quarter Ended Half Year Ended Year Ended | 
No, |Particulars 30.09.2022] 30.06.2022] 36.09.2021| 30.09.2022] 30.09.2021] 31.03.2022) 

(Unaudited}| (Unaudited) Resend (Unaudited)] (Unaudited)| (Audited) 
+ [Revenue from operations (net) 1531.33 4328.46 3781.01 5859.79 12721 32 2380344 

2 [Other mcome WAS W727 110.91 348.53 202.77 $48.38 

3 |Total Revenue 1702.69 4505.73] 5881.82 6208.42 12324.09 24351.82 

4 |Expenditure 

(a) Cost of matenals consumed - - 2201.57 - 3,463.16 6 144.15) 

(b) Purchase of stock-n-trade - - - 

(c) Change in inventones of finshed goods. work<n-progress & slock- 60.53} 178.49) (503.82) 239.07; (479.65) (1117.40) 
in-trade 

(d) Employee benefits expense 576.64 995.99 855.54 157263 1860.31 4217.22 

(e) Finance costs 72.58 68.01 287.69 140.59 801.77 1187.68 

()) Depreaaton and amortization expenses 135.76 680.36 896.97 816.12} 1777.44 4365.53 

(g} Power and tuel 733.88 1302.20 630.58 2036.08 1434.05 3950.15 

(h) Other expenses 535.85 2737.31 1917.51 3273.56 3631.62 12026.32 

Total Expenses 2115.09 5962.96 6274.06 8078.05 12488. 140) 30773.65 

5 |Profiti(Loss} before Share of ProfitiLoss} of Associate, (412.40) (1457.23) {382.12)] (1869.63)} (164.01) (6421.83) 
lexceptional tems and tax (3-4) 

6 |Share of Profit (Loss} of Assocate (10.44) 10.44) 15. - 34.64 86.27 

7 |Profiti(Loss) before exceptional tteres and tax (5+6) (422.84) (1446.79) (366.44) (1869.63) (129.37) (6335.56) 

8 |Excephonal tems - - - - 

& |Profit'(Loss) betore tax (7-8) (422.84}) (1446.79) (366.44) a (129.37) (6345.56) 

10 | Tax expense 

(a) Current Tax {24.11) 7731 (105.06); 153.20: 1.89) 363.50 

(ob) Mat Creda Untied - - - - 251.34 

(c} Adjustment of tax relating to earber periods - - - - - (455.34) 

(d} Deterred Tax 458) {95.51) 27.02 (90.33)] (4.99), (964.64) 

11 | Profit!(Loss) for the period (9-10) (493.31) (1528.59) (2B8_46)| (1931.90)) (126.18) (5$90,42)}) 

12 |Other Comprehensive Income 

a) Other Comphrehensive income not to be reclassified to profit 
and loss in subsequent periods: 

() Remeasurement of gains Mlosses) on defined benefit plans 5.27) 8.62 6.55 13.83) (5.47) 42.59) 

(i) Income tax effect (4.83) (2.51) (1.94) nas 1.59 (42.25) 

(@) Equity Instruments through Other Comprehensive Income - - - - - (370.01) 

(iv) income tax effect - - - 100.00 

b) Other Comphrehensive income to be reclassified to profit and 
loss in subsequent periods: 

i) E ge differ in ng the fin ota (2.26) (48.91) (17.00) (51.17) $3.79) 97.37) 
foreign operation 

(t) Income tax effect - - - - - - 

13 | Total Other Comprehensive Income for the year (net of tax) 1.48) (42.80) (12.29) (41.32), 49.91 (142.74) 

14 | Total Comprehensive income for the period (net of tax) (11+13) (401.83) (1571.39) (300.75) a (76.27) (5733.16) 

15 |[Pad-up equity share capital (Face Value of 1+ per share} 900.75 900.75 900.75 900.75 900.75 900.75 

16 |Other Equity (Exduding Revaluation Reserve) as shown in the - - - ° - 1973476) 
Audited Balance Sheet 

17 |Eamings Per Share (Basic and Diluted) (0.32) (2.14) (Q.14) (6.21)             
  

   



  

  

  

  

  

  

  

  

  

    
  

    

  

      
        
    
  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

          

[SEGMENT WISE REVENUE. RESULTS ANO CAPITAL EMPLOYED {Rs. in Lakhs| 
Sr. |Particulars Quarter Ended Half Year Ended | Year Ended 

No. 30.09.2022 30.06.2022! 30.09.2024 30.09.2022) 30.09.2021 31.03.2022 

7 [Seq = 

(a) Stone 1531.33 4328.38 2542.43 5859.71 6495.26 16 105.06) 

(b) Engineered Stone - - 3205.26) - 5586.79 7640.41 
(Cc) Wind Power - 0.08) 33.32 0.68 49.25 §7.97 
Totat 4531.33) 4328.46 5781.01 5859.79 12721.32 23503.44 

Less Inter Segment Revenue - =T - - : : : 
Net Revenue 1531.33] 4328.46 5781.01 5859.79 12121.32 23803.44 

2 |Segment Results Profiti{Loss) before tax and interest from each 

segment 

(a) Stone (350.28) (1078.54)) (210.62) (1428.20) 300.33 {4735.80} 
{b) Engineered Stone - - 123,38) - 385,75 (353.23) 

(c) Wind Power - (300.24)| 24 (300.24) (14.28) (88.85) 
Total (350.26 (1378.78) (84.75 (7 671.80 (5147.68) 
Less. 1) Finance cost 72.58 68.0% 281.69 140.59 601.17 1187.68 

#) Other Un-allocable expenditure - - - - - - 
i} Un-allocable ncome - - - - - - 

Profit(Loss) before tax (4446.75) (366 .44)| (1869.63) 1429.37) (8335.56) 
3 |Capital Employed (Segment Assets - Segment Liabilities) 

(a) Stone 23623.18) 31725.67 41346 84 29623.1 4194684 37211.52) 

{b) Engineered Stone = . 8187 ~ - 8187.05 - 
(c) Wing Power - : 702.11 - 702.11 545.85) 

Total Capital Employed _29623.18 31725.87 50836.00/ —-29623.18 50836.00 3758.37, 

STATEMENT OF ASSETS & UABRITIES (Rs. in Lakhs} 

Sr. | Particut As At 30.09.2022 As At 31.03.2022 

No. 

1 | Non-Current Assets 
{a) Property, Plant and Equpmern 16640.22 22212.41 

(b) Capital Work-i-Progress 447 447 
(c) Goodwill : - 

(d} Cther Intangidle Assets 143.59) 1$3.33 

(@) Financial Assets 
() Investments 3588.42} 3769 44 

@ Loans = 

(1) Other Finanaal Assets 486.01 457.8% 

(f) Deferred Tax Assets (Net) 180.93 90,04 

{g) Other Non-Cinrent Assets 766.65) 719.81 
21790.34) 27412.49 

2 | Current assets 

(a) Inventories 972.75 2042.43) 
(bd) Financal Assets 

()) Invesiments S76.74; 4927.32 

(s) Trade Recewables 4706.18) 7749.63 
(ii) Cash and Cash Equivalents 555,23 515.59) 
(iv) Bank Balances Other than (ii) above 172.27 193 87 

{v) Loans 4777.16 1576.02 

(w) Other Fmancal Assets 2.31 

(c} Other Current Assets 1129.78 1104.17) 
12894.15) 18043.34 

TOTAL 34684.49) 45455.75 

{EQUITY AND LIABILITIES 
1 | Equity 

(a) Equaty Share capdal 900.75, 900.75) 
{b) Other Eoury 28175.63 28310.85 

29076.38 29211.50) 

Liabilities 

2 | Non Current Liabilities 
(a) Financed Liablibes: 

(i) Borrowings 727.78 8546.77; 
(c) Provisions 5 = 

278 8546.77 
3 | Current Liabilities 

(3) Financral Liabities 
(i) Borrowings 1981.79, 2323.70 

(i) Trade Payables 
Total Outstanding dues of Micro Enterpnses and Small Enterprises - - 
Total Outstanding dues of creditors other than Micro Enterpnses and Small Enterprises 582.23 657.24 

(ia) Other Financial Liabites 997.04 3370.74 

(b) Other Current Liabikbes 1251.33 1054.52 
{c) Provisions 59.07) 210.15) 
(d) Current Tax Lasbilbes (Net) aa 10.97 

4830.33) 7697.38 

TOTAL 34684.49 4545575   
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Unaudited Consolidated Cash Fiow Statement for the Half Year ended 30th September, 2022 

(Rs. in Lakhs) 

Particulars 30.09.2022 30.09.2021 

CASH FLOWS FROM OPERATING ACTIVITIES: 

Profit before income tax: (1,869.63) (129.37) 

Adjustments for: 

Depreciation and amortisation expense 388.10 1,777.44 

Net Loss (Gain) on disposal of property, plant and equipments : 229.79 (26.37) 

Net Loss (Gain) on sale of investments (8.32) - 

Impairment of property, plant and equipments 428.01 

impairment of investment in Subsidiary 608.24 - 

Allowance for loss on trade receivables 57.82 50.72 

interest income classified as investing cash flows (267.96) (80.28) 

Foreign Exchange Fluctuation {7.16} 32.69 
Finance Costs 140.59 801.17 

Share of Profit in Associate (34.64) 

Change in operating assets and liabilities: 

{increase)/Decrease in trade recewables 988.28 1,549.74 

(Increase}/Decrease in inventories 736.40 (1,167.72) 

{increase)/Decrease in other financial assets (85.12) 3.69 

(increase)/Decrease in other assets (50.60) 58.51 

{Increase)/Decrease in other bank balances 21.18 336.36 

Increase/(Decrease) in provisions 99.90 (163.59) 

increase/(Decrease) in trade payables 712.63 1,934.52 

increase/{Decrease) in other financia! liabilities 114.18 (1,251.70) 

increase/{Decrease} in other liabilities 222.65 7,193.03 

Cash generated from operations 2,458.98 10,884.20 

Less: Income taxes paid (159.71) (226.58) 

Net cash inflow from operating activities 2,299.27 10,657.62 

CASH FLOWS FROM INVESTING ACTIVITIES: 

Payments for property, plant and equipment (267.31) (221.80) 

Proceeds from sale of investments 4,733.90 

Payments for purchase of investments (375.00) (2,475.33) 

(increase)/decrease in loans {3,295.04} (3,835.18) 

Proceeds from sale of property, plant and equipment 381.76 42.57 

Nets assets /liabilities transferred on sale of Subsidiary 92.44 

Interest received 266.23 87.88 

Net cash outflow from investing activities 1,536.98 {6,401.86} 

CASH FLOWS FROM FINANCING ACTIVITIES: 

Proceeds from borrowings 202.49 7,871.07 

Repayment of borrowings (3,857.91) (11,476.83) 

Foreign Exchange Fluctuation Adjustments - 42.38 

Finance costs paid (141.19) (764.06) 

Dividends paid = * 

Dividend distribution tax paid - 

Net cash inflow (outflow) from financing activities (3,796.61) (4,327.44) 

Net increase (decrease) in cash and cash equivalents 39.64 : (71.68) 

Cash and Cash Equivalents as at Ist April 515.59 749.39 

Cash and Cash Equivalents as at 30th September 555.23 677.71 

Reconciliation of cash and cash equivalents as per the cash flow 

statement: 

Cash and cash equivalents as per above comprise of the following: 

Balances with banks on current accounts 

Cash on hand 

Balances per statement of cash flows         
  

  



 


