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Dear Sirs,

Sub.: Outcome of Board Meeting
Re.: Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’)

In furtherance to our letter dated June 29, 2021 and July 23, 2021, we inform you that the Board of
Directors of the Company at their meeting held today has inter-alia:

1. Approved and taken on record the unaudited standalone and consolidated financial results of the
Company for the first quarter ended June 30, 2021, prepared pursuant to Regulation 33 of the Listing
Regulations.

2. Approved periodical resource mobilisation plan for issuance of securities viz. redeemable non-
convertible debentures (‘NCDs’)/subordinated debentures, bonds or any other permissible instrument
on private placement basis in tranches from August 01, 2021 to October 31, 2021.

As required under Regulation 33 of the Listing Regulations, please find attached herewith the said
financial results of the Company together with limited review reports of the statutory auditors thereon.

The financial results would also be published in one English and one vernacular newspaper as required
under Regulation 47 of the Listing Regulations and the same are also being uploaded on the Company's
website (www.stfc.in) as required under Regulation 46 of the Listing Regulations.

The Meeting of Board of Directors commenced at 03.30 P.M. and concluded at 05.35 P.M.
Kindly take the same on record.

Thanking you,

Yours faithfully,

For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED

VIVEK ACHWAL
COMPANY SECRETARY
Encl.: a/a.
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

(Rs. in crores)

Quarter Loded

Year Ended

W

s Rt 30.06.2021 31.03.2021 30.06.2020 | 31.03.2021
(Unaudited) (Andited)” (Unaudited) (Audited)
B Revenue from operations
(1) |interest meome 447428 4403126 1102 58 17128 14
( Dividend meome ; : p .
{111)_ JRemal meome 004 004 (105 021
(iv) Llees and commission income 19 39 1093 17.20 1135.86
_(v) [Net gain on tair value ehanpes 3379 1754 0.89 21.80
(vi) [Net gan on derecogmition of financial instcuments under 101 .26 - 58 85
amorbsed cost category
(v [Others 1430 3218 19 66 93.59
(1) [Total Revenue from aperations 4.648.12 4.493.97 4,140.38 1742045
(1) |Other income ) 338 3.90 3.79 15.05
(1D [Total Inesme (3+11) 4,651.50 1,197.87 4, 144.17 17,436.40
Fapenses
() Fmance costs 249810 228785 2267.22 905420
(i) (Fees and commission expense 1841 1841 10 96 78 89
() {lmpaument on fmancial mstruments (Refer nete > and 6) 1,439 60 72364 1,064.59 311840
tiv)  [Fmployee benelits expenses 241,97 248.30 189.24 06.25
(v} Depreciation. mmortization and impairment 32.75 3248 | 30.00 137,30
(vi) |Others expenses 1483 9% 249 17 145.58 863.23
(IN) [Total Expenses 441681 3.559.88 3, 713.59 14,158.39
(V) |Profit hefore exceptional items and tax (- 1V) 234.69 938.02 430.58 3,278.01
(V1) [Exceptional items - - - -
NI [Profit belore tax (V 4V 234.69 935.02 43058 3,278.01
(V1) | Fax expense:
11 [Current tax 304,58 57841 128 84 1,19177
(2) | Delerred ax (239.53 (333 66)f (1837 (345 36
(3) | Lax adjustment tor carlier yeais - 138 34 - 138.34
(UN) | Profit for the period (VIL-VI11) 169.%4 754.93 320.06 2.187.26
(N) Oy comprehensive income
(A) (1) [hiems that will not be reclassitied to prolicon Joss
Remeasurement ganv(loss) an defined benefit plan (36l 069 (11 -
(1) [Ineome tax relatng to tems that will not be reclassatied o profit 091 (U 1T7) 028 =
ar loss
Subtoral (A} (2.70) 0,52 (U.32)
(B3) (1) |lems that will be reclassified to prolit or loss
Cash Mlow hedge reserve (12:38) 2340 1254.75) (124.31)
(1) [Income @x relating o items that will be reclassificd to profit or 32 (5 80 6d 12 3129
loss
- Subtotal {13) (9.26) 17.51 (190.63) (93.02) |
Other comprehensive income (A+1B) (11.96 18,03 (191.45) (Y3.02
(NI [Total comprehensive income for the periol 15798 77296 128.61 1,394.24
(NHN)
(N [Paid-up equity shave capital (face vialue Rs. 10/~ per shave _ 267.08 253,06 226.8% ) 233.06
(X111) |Other equity [ 21,315.31
(NIV) [Earpings per equity share (Not annualised for the interim —1
periods)
Basic (Rs ) (Reler note 3) 6.0 30 65 |2.99 L0097
Dituied (Rs. ) {(Refer note 3) [l 30 63 12.99 100.97
e 77 [
n:) Y
{*5( CHARTERED \ 1‘
| | ACCOYNTAN [



Notes:
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Ihe above results have been reviewed by the Audit Commiuttce and subsequently approved by the Board of Directors at their respective meetings held on July 30
2011

Phe standalone Tmaneral results Tor the quarter ended June 30, 2021 have been reviewed by the Statutory Audiiors

Pursuant o Ind A5 33 busic and diuted camings per share tor the quaner ended June 300 20200 was restaed for the bonus clement mrespect ol Right Iasue
made dunng the quarter ended September 30, 2030

* The figures for the quarter ended March 31,2021 are the balaneing figures between audited figures i respect of the full fimancial year ended Maich 31,2021
andd the published vear to date Higures up w December 31 2020 which was subject (0 limted reviesy by the statutory aadiors

The COVID -1 pandemic has significantly affected various sectors o Indian ceonomy. The prolonged lockdown imposed by the state govenmments due to
Covid-1% pandenmic has alfeeted certam segments of the Company s busimess operations. Duning the quarter ended June 30, 2021, the Company has considered
an additional Expected Credit Loss (ECL) provision on Loans of Rs. 261.02 crores on account of COVID = 19 As al June 3t 2021, additional FCL provision
on Loan Asseis as management overlay on account of COVID - 19 stood at Rs. 2,852.50 crores. The additional ECL provision on account of COVID - 19 15
based on the Company's historical expertence. collection efficieneies tll date. miernal assessment on the mpacted seements and other emereme forward
looking factors an account of the pandemic. However. the actual impact may vary due o prevailing uncertamty caused by the pundemic The Company’s

management 18 contmuously monitoring the situation and the economie lactors alleetmg the operations ol the Company

[he Company has ivoked resolution plans 1o relicve COVID-19 pandenie related stress 1o ehigible borrowers, The resolution plans are based on the parameters
lard down in the resolution poliey approved by the Board of Direclors of the Company and in accordance with the guidelines issued by the Reserve Bank of India
("RBI") on Auguost 6, 2020 and May 5. 2021 The staging of accounts and provisioning for the elipible accounts where the resalution plans are invaked and
iiplemented 1s m accordance with the Board Approved Poliey in this regard

Disclosure as per the format prescribed as per the noufication no. RBI2020-21/16 DORNO BP.BC/321.04.048/2020-21 dated August 6, 2020
{Rs. in crores)

Type of borrower (A) (13) (C) () (E)
Number of LExposure to Of{B), Additional Increase in
accounts where accounts aggregate funding provisions on
vesolution plan | mentioned at (A) | amount of debr | sanctioned, if | acecount of the
has been helore that was any, including | implementation
implemented  Jimplementation off converted into hetween ol the resolution
under this the plan other securities | invoeation of plan
window the plan and
implementation
Personal Loans # 21,460 4510 - 10.18 39.50
Corporate persons”® - - - -
O which. MSMEs 2 -
Others - - - o - -
Total 21,460 481,05 - Ti.18 39.50

#As delined n Seetion 3(7) of the Insolvency and Bankruptey Code, 2016

# pertains (o awtomobile loans

Ihe above merease m provisions of Rs. 39 50 crores an aceount of the implementation of the resolution plan is as per fnd AS.

Disclosure as per the format prescrbed as per the notilication no. RBEY2020-21/17 DOR NO BP BC/A4/21 04 048/2020-21 on “Micro, Small and Medium

Foterprises (MSMI) sector — Restructunng ol Advanees” having exposure less than or equal to Rs 23 crores -

(Rs. in vreres)

No. of accounts restructured Amouni

1275 32.3u

Disclosure on Resolution Framework 2.0 implemented i terms of RBI circulars RBI2021-22/31 DOR STRREC 1121 04 048/2021-27 and RBIZ2021-22/32
DOR STR REC 12/21 04 048/2021-22 dated May 3, 2021

Durng the quarter ended June 30, 2021, the Company has implemented resolution plans t relieve COVID-19 pandemic related 1o stress of eligible borrowers in
10257 borrower aceounts amounting to of Rs. 342 53 crare: The resolution plans are based on the parameters lad down i the resolution poliey approved by the
Board of Directors m accordance with the above RBI circulars.

On March 31, 2021, the Company issued and allotted USD 225.000,000 4 40% semar secured notes due 2024 i offshore market (Social Bonds) for sum of Rs.
1,653 crotes to be consolidated and form a single series with the U.S $300.000,000 4.40 per cent Senior Seeured Notes due 2024 issued on January 13, 2021
under USD 3 Billion Global Medmim Term Note Programme, The said Social Bonds were listed on Singapore Stock Exchange (SGX- ST) on Apnil 01, 2021,
The procecds of the issue of the Social Bonds are being utilised as per the Company's Social Fumance Framework. for onward lending and other activities as
pernited by the RBI Master Dircetion — External Commercial Borrowings, Trade Credits and Structured Obhigations

The Code on Social Security, 2020 (the Code) has been enacted, which would mpact contrtbution by the Company towards Provident Fund and Gratuity The
effective date from which changes are applicable is yet to be notified and the rules thereunder are yet to be announced  The actual impact on aceount ol this
change will be evaluated and accounted for when notification becomes effective

The Board of Directors in their meeting held on March 25, 2021 declared second interim equily dividend ol 60% (Rs 6/- per equity share of nominal face value
of Rs 10/~ each fully paid up) for the financial year 2020-21, amounting to Rs 1,518.369.078/- (gross) subjeet to deduction of tax al source as per the applicable
rate(s) o the ehgible sharehulders. The record date tor payment of second mterm dividend was April 06, 2021 and the payment was done on April 16,2021




[l

N

Pursiant 1o the (nal equity dividend Tor the fvancisl vear 2020 21 approved by the shareholders at the 42nd Annual General Meetmg held on June 20, 2021
the Company paid the final equity dividend of 60% { Rs 6/ per equity share of nominal face value of Rs 10/~ cach fully paid up) aggrepating o Rs
1602285 078/~ (gross) subject 1o deduction of tax at source as per the applicable ratets) to the eligible shareholders The record date for pay ment ol final equity
dividend was June 172021 and the payment was made on July 67, 2021 With this the total dividend for the financial year 2020-21 15 Rs. 18 /- per share {1 ¢
180 4)

On June 12,2021, the Company allotied 13.986 000 Equiry Shares of face value Rs 10/ vach to ehgible quabfied instisutional buyers at the 1ssue price of
Rs 1 4305 per Lquity Share (including a prenuum of Rs 1,420/ per quity Share) at a Jiscount of Rs 3.32 per Fguity Share 1¢ 0.23% of the tloor price of Rs
1433 32 per Cquity Share. aggregating to Rs. 200000 crores by way of quahified institwtions placement (QIP Issue) The QIP Issue opened on June 7, 2021 and
closed on June 11, 2021 The issue proceeds is heing utilised for the abjects of the QIP Issue as on lune 30, 2071 Pursuant ta the allotment ol Lquity Shares i
the QIP 1ssue, the paid - up equity share capital of the Company stood mereased from Rs. 253,06 erores to Rs. 26703 crores on June 12, 2021 comprising of
267.047.513 fully paid-up equity shares of face value of Rs 10/- each and securities premium eeserve by Rs 1.975.76 crores (net of share issuc expenses ol Rs
1025 crores)

On July 8. 2021, the Company allotted (1) 1,736,100 Equity Shares of the Company, fully paid-up, at a price of Rs. 1440/~ per Fguity Share including a
premium of Rs. 1430/ per Lguity Share, aggregating up (o Ks 25000 crores and (1) 1,736,100 Wananis convertible mto 1,736,100 Equity Shares at a price
(mcluding the warrant subscription price and the warrant exereise price) of Bs 1 440/ cach. aggregaung up to Rs. 250.00 crores on a preferential basis 1o
Shriram Capital Limited. Promoter of the Company (Preferential Issue) The Company received the subscription money of Rs 6250 crares for allotment of
1736100 Warrants convertible in to Fquity Shares. beng 25% of the Issue price of Rs. 1440/~ of the Warrants at Rs. 360/- per Warrant, towards the warrant
subseription price. The remaming amounts shall be payable us per the terms approved by the Members of the Company 1n its Extra Ordinary General Meeting
held on July 7. 2021.The enuire proceeds are heing utihsed for the objects of the Preferential Issuc. Pussuant to allotment of the Fguity Shaics m the Preferential
Issue. the pard-up share capital of the Company stood increased on July & 2021 from Rs 267 05 crores to Rs 268 78 crores comprising of 268783 613 equity
shares of face value o Rs 10/- each and securities premiam reserve by Rs, 248.27 crores

Ihe Company's seeured non-convertble debentures are secured by specific assets covered under hypothecation loan agreements and by way of exclusive charge
and mortgage of immaovable property and with a cover of 100% ind above as per the terms of 1ssue

The Company sy primanly engaged in the business of finaocimg and there are no separate reportable sepments identfied as per the Ind AS 108 - Segment
Reporting,

‘The figures lor the previous gquarteriyear have been regrouped / rearranged wherever necessary to conlorm to the current year presentation

By order of the Board
For Shrn

am Pransport Finance Company Limited
(L
L7 Wb

|

Ly ‘(‘5|7I Revanlar
Place = Mumbai Vice Chaivman & Managing Director
Date © July 3u. 2021 "DIN: 00141189
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

(Rs. in crores)

Quarter Ended Year Ended
Sr. No. Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021
(Unaudited) (Audited)* (Unaudited) (Audited)
Revenue from operations
(i) |Interest income 4,479.28 4,403.26 4,102.58 17,128.14
(ii) |Dividend income - - - -
(iii) |Rental income 0.04 0.04 0.05 0.21
(iv) |Fees and commission income 19.39 40.95 17.20 115.86
(v) [Net gain on fair value changes 33.79 17.54 0.89 21.80
(vi) |Net gain on derecognition of financial instruments under 101.26 - - 58.85
amortised cost category
(vii) |Others 14.36 32.18 19.66 95.59
(1) |Total Revenue from operations 4,648.12 4,493.97 4,140.38 17,420.45
(1) |Other income 3.38 3.90 3.79 15.95
(111 |Total Income (1+11) 4,651.50 4,497.87 4,144.17 17,436.40
EXxpenses
(i) |Finance costs 2,498.10 2,287.85 2,267.22 9,054.26
(ii)  |Fees and commission expense 18.41 18.41 10.96 78.89
(i) |Impairment on financial instruments (Refer note 5 and 6) 1,439.60 723.64 1,064.59 3,118.40
(iv) |Employee benefits expenses 241.97 248.30 189.24 906.25
(v)  [Depreciation, amortization and impairment 32.75 32.48 36.00 137.36
(vi) _[Others expenses 185.98 249.17 145.58 863.23
(1IV) |Total Expenses 4,416.81 3,559.85 3,713.59 14,158.39
(V) [Profit before exceptional items and tax (111 - 1V) 234.69 938.02 430.58 3,278.01
(V1) [Exceptional items - - - -
(VI11) [Profit before tax (V +VI) 234.69 938.02 430.58 3,278.01
(V1) |Tax expense:
(1) [Current tax 304.58 578.41 128.89 1,197.77
(2) [Deferred tax (239.83) (533.66) (18.37) (545.36)
(3) [Tax adjustment for earlier years - 138.34 - 138.34
(1X) |Profit for the period (VII -VIII) 169.94 754.93 320.06 2,487.26
(X) |Other comprehensive income
(A) (i) |Items that will not be reclassified to profit or loss
Remeasurement gain/(loss) on defined benefit plan (3.61) 0.69 (1.10) -
(ii) |Income tax relating to items that will not be reclassified to profit 0.91 (0.17) 0.28 -
or loss
Subtotal (A) (2.70) 0.52 (0.82) -
(B) (i) |ltems that will be reclassified to profit or loss
Cash flow hedge reserve (12.38) 23.40 (254.75) (124.31)
(ii) |Income tax relating to items that will be reclassified to profit or 3.12 (5.89) 64.12 31.29
loss
Subtotal (B) (9.26) 17.51 (190.63) (93.02)
Other comprehensive income (A+B) (11.96) 18.03 (191.45) (93.02)
(XI) [Total comprehensive income for the period 157.98 772.96 128.61 2,394.24
(IX+X)
(XI11) |Paid-up equity share capital (face value Rs. 10/- per share) 267.05 253.06 226.88 253.06
(XI11) |Other equity 21,315.31
(X1V) |Earnings per equity share (Not annualised for the interim
periods)
Basic (Rs.) (Refer note 3) 6.64 30.65 12.99 100.97
Diluted (Rs.) (Refer note 3) 6.64 30.65 12.99 100.97




Notes: -
1  The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their respective meetings held on July 30,
2021.

2 The standalone financial results for the quarter ended June 30, 2021 have been reviewed by the Statutory Auditors.

3 Pursuant to Ind AS 33, basic and diluted earnings per share for the quarter ended June 30, 2020, was restated for the bonus element in respect of Right Issue
made during the quarter ended September 30, 2020.

4 * The figures for the quarter ended March 31, 2021 are the balancing figures between audited figures in respect of the full financial year ended March 31, 2021
and the published year to date figures up to December 31, 2020 which was subject to limited review by the statutory auditors.

5  The COVID -19 pandemic has significantly affected various sectors of Indian economy. The prolonged lockdown imposed by the state governments due to
Covid-19 pandemic has affected certain segments of the Company’s business operations. During the quarter ended June 30, 2021, the Company has considered
an additional Expected Credit Loss (ECL) provision on Loans of Rs. 261.02 crores on account of COVID — 19. As at June 30, 2021, additional ECL provision
on Loan Assets as management overlay on account of COVID - 19 stood at Rs. 2,852.50 crores. The additional ECL provision on account of COVID — 19 is
based on the Company’s historical experience, collection efficiencies till date, internal assessment on the impacted segments and other emerging forward
looking factors on account of the pandemic. However, the actual impact may vary due to prevailing uncertainty caused by the pandemic. The Company’s
management is continuously monitoring the situation and the economic factors affecting the operations of the Company.

6  The Company has invoked resolution plans to relieve COVID-19 pandemic related stress to eligible borrowers. The resolution plans are based on the parameters
laid down in the resolution policy approved by the Board of Directors of the Company and in accordance with the guidelines issued by the Reserve Bank of India
("RBI") on August 6, 2020 and May 5, 2021. The staging of accounts and provisioning for the eligible accounts where the resolution plans are invoked and
implemented is in accordance with the Board Approved Policy in this regard.

i Disclosure as per the format prescribed as per the notification no. RB1/2020-21/16 DOR.NO.BP.BC/3/21.04.048/2020-21 dated August 6, 2020
(Rs. in crores)

Type of borrower (A) (B) (©) (D) (E)
Number of Exposure to Of (B), Additional Increase in
accounts where accounts aggregate funding provisions on
resolution plan | mentioned at (A) | amount of debt | sanctioned, if | account of the
has been before that was any, including | implementation
implemented |implementation of| converted into between of the resolution
under this the plan other securities | invocation of plan
window the plan and
implementation
Personal Loans # 21,460 481.05 - 70.18 39.50
Corporate persons* - - - - -
Of which, MSMEs - - - - -
Others - - - - -
Total 21,460 481.05 - 70.18 39.50

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016
# pertains to automobile loans

The above increase in provisions of Rs. 39.50 crores on account of the implementation of the resolution plan is as per Ind AS.

ii  Disclosure as per the format prescribed as per the notification no. RB1/2020-21/17 DOR.NO.BP.BC/4/21.04.048/2020-21 on "Micro, Small and Medium
Enterprises (MSME) sector — Restructuring of Advances" having exposure less than or equal to Rs. 25 crores :

(Rs. in crores)
No. of accounts restructured Amount
1275 32.39
iii  Disclosure on Resolution Framework 2.0 implemented in terms of RBI circulars RBI/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 and RBI/2021-22/32
DOR.STR.REC.12/21.04.048/2021-22 dated May 5, 2021.

During the quarter ended June 30, 2021, the Company has implemented resolution plans to relieve COVID-19 pandemic related to stress of eligible borrowers in
10,257 borrower accounts amounting to of Rs. 342.53 crore. The resolution plans are based on the parameters laid down in the resolution policy approved by the
Board of Directors in accordance with the above RBI circulars.

7  On March 31, 2021, the Company issued and allotted USD 225,000,000 4.40% senior secured notes due 2024 in offshore market (Social Bonds) for sum of Rs.
1,653 crores to be consolidated and form a single series with the U.S.$500,000,000 4.40 per cent Senior Secured Notes due 2024 issued on January 13, 2021
under USD 3 Billion Global Medium Term Note Programme. The said Social Bonds were listed on Singapore Stock Exchange (SGX- ST) on April 01, 2021.
The proceeds of the issue of the Social Bonds are being utilised as per the Company's Social Finance Framework, for onward lending and other activities as
permitted by the RBI Master Direction — External Commercial Borrowings, Trade Credits and Structured Obligations.

8  The Code on Social Security, 2020 (the Code) has been enacted, which would impact contribution by the Company towards Provident Fund and Gratuity. The
effective date from which changes are applicable is yet to be notified and the rules thereunder are yet to be announced. The actual impact on account of this
change will be evaluated and accounted for when notification becomes effective.

9  The Board of Directors in their meeting held on March 25, 2021 declared second interim equity dividend of 60% (Rs. 6/- per equity share of nominal face value
of Rs. 10/- each fully paid up) for the financial year 2020-21, amounting to Rs. 1,518,369,078/- (gross) subject to deduction of tax at source as per the applicable
rate(s) to the eligible shareholders. The record date for payment of second interim dividend was April 06, 2021 and the payment was done on April 16, 2021.
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Pursuant to the final equity dividend for the financial year 2020- 21 approved by the shareholders at the 42nd Annual General Meeting held on June 24, 2021,
the Company paid the final equity dividend of 60% ( Rs. 6/- per equity share of nominal face value of Rs. 10/- each fully paid up) aggregating to Rs.
1,602,285,078/- (gross) subject to deduction of tax at source as per the applicable rate(s) to the eligible shareholders. The record date for payment of final equity
dividend was June 17, 2021 and the payment was made on July 07, 2021. With this the total dividend for the financial year 2020-21 is Rs. 18 /- per share (i.e.
180 %).

On June 12, 2021, the Company allotted 13,986,000 Equity Shares of face value Rs.10/- each to eligible qualified institutional buyers at the issue price of
Rs.1,430/- per Equity Share (including a premium of Rs.1,420/- per Equity Share) at a discount of Rs.3.32 per Equity Share i.e. 0.23% of the floor price of Rs.
1,433.32 per Equity Share, aggregating to Rs. 2,000.00 crores by way of qualified institutions placement (QIP Issue). The QIP Issue opened on June 7, 2021 and
closed on June 11, 2021. The issue proceeds is being utilised for the objects of the QIP Issue as on June 30, 2021. Pursuant to the allotment of Equity Shares in
the QIP Issue, the paid - up equity share capital of the Company stood increased from Rs. 253.06 crores to Rs. 267.05 crores on June 12, 2021 comprising of
267,047,513 fully paid-up equity shares of face value of Rs.10/- each and securities premium reserve by Rs. 1,975.76 crores (net of share issue expenses of Rs.
10.25 crores).

On July 8, 2021, the Company allotted (i) 1,736,100 Equity Shares of the Company, fully paid-up, at a price of Rs. 1,440/- per Equity Share including a
premium of Rs. 1,430/- per Equity Share, aggregating up to Rs. 250.00 crores and (ii) 1,736,100 Warrants convertible into 1,736,100 Equity Shares at a price
(including the warrant subscription price and the warrant exercise price) of Rs. 1,440/- each, aggregating up to Rs. 250.00 crores on a preferential basis to
Shriram Capital Limited, Promoter of the Company (Preferential Issue). The Company received the subscription money of Rs. 62.50 crores for allotment of
1,736,100 Warrants convertible in to Equity Shares, being 25% of the Issue price of Rs. 1,440/- of the Warrants at Rs. 360/- per Warrant, towards the warrant
subscription price. The remaining amounts shall be payable as per the terms approved by the Members of the Company in its Extra-Ordinary General Meeting
held on July 7, 2021.The entire proceeds are being utilised for the objects of the Preferential Issue. Pursuant to allotment of the Equity Shares in the Preferential
Issue, the paid-up share capital of the Company stood increased on July 8, 2021 from Rs. 267.05 crores to Rs. 268.78 crores comprising of 268,783,613 equity
shares of face value of Rs.10/- each and securities premium reserve by Rs. 248.27 crores.

The Company's secured non-convertible debentures are secured by specific assets covered under hypothecation loan agreements and by way of exclusive charge
and mortgage of immovable property and with a cover of 100% and above as per the terms of issue.

The Company is primarily engaged in the business of financing and there are no separate reportable segments identified as per the Ind AS 108 - Segment
Reporting.

The figures for the previous quarter/year have been regrouped / rearranged wherever necessary to conform to the current year presentation.

By order of the Board
For Shriram Transport Finance Company Limited

Umesh Revankar
Place : Mumbai Vice Chairman & Managing Director
Date : July 30, 2021 DIN: 00141189
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Chartered Accountants Chartered Accountants
701, Leela Business Park, GF - 17 Augusta Point,
Andheri Kurla Road, Golf Course Road,
Andheri (East), Sector - 53

Mumbai - 400 059 Gurugram - 122002

Independent Auditor’s Review Report on quarterly Unaudited Standalone Financial Results of Shriram

Disclosures Requirements) Regulations, 2015

To the Board of Directors

Shriram Transport Finance Company Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Shriram
Transport Finance Company Limited (“the Company”) for the quarter ended June 30, 2021 (“the
Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

§
w2

)
*-gf CHARTERED

ACCOUNTANTS




4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

5. We draw attention to Note 5 to the accompanying Statement, which describes the uncertainty caused by
the continuing COVID-19 pandemic with respect to the Company’s estimates of Impairment of loans to
customers. Further, the extent to which the COVID-19 pandemic will impact the Company’s financial
performance is dependent on future developments, which are highly uncertain. Our report is not

modified in respect of this matter.

For Haribhakti & Co. LLP For Pijush Gupta & Co.
Chartered Accountants Chartered Accountants
ICAI Firm Registration No.: 103523W/W100048 ICAl Firm Registration No: 309015E
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Sumant Sakhardande sh Humar Gupta

 Partner- Partner
Membership Number: 034828 Membership Number: 015139
UDIN: 21034828AAAAFER405 UDIN: 21015139AAAABVES69
Place: Mumbai Place: Gurugram

Date: July 30, 2021 Date: July 30, 2021



SHRIRAM TRANSPORT FINANCE COMPANY LINTTED
CIN. LOSIOLTNIY 9P CO07874
Repd Office: Sn Towers, HA. South Phase. Indusinial Estate, Guindy. Chennai = 606 032 Tamil Nadu
91 44 4832 3666 Websne-www stle . emarl-seerelanala stic.in

Tel No =01 44 4852 46nh, Fax

STATEMENT OF UNATDITED CONSOE IDATED FINANCEAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

(Rs. in croves)

Quarter Ended

Year Ended

S Now [Particulars 30.06.2021 31.03.2021 30,06.2020 31032021
(Unaudited) (Aunditedy” (Unaudited) (Audited)
Revenuve from operations
() Interest incoine d4.479.28 4.403.20 4.102.58 17.128 14
(i) Dividend ineame = b e -
tiniy  Rental income (.44 004 005 0.21
Gy |Fees and commission meome 19.39 4u.93 17,20 115 86
(v) [Net gamn on fair virlue changes 3379 1754 08y 2180
(v} Net gain on derecagnition of financial instrments under amortised 101 26 " 58.85
COsl citeson
(vin) Others 14 36 3218 149 66 035 50
() Total Revenue from operitions B 4,048.12 4,493.97 4,140.38 17,420,445
un Other income 3.38 3.90 3.79 15.95
(1) {Total Incame (1+11) 4,051,530 4,197.87 4, 144,17 17,436.40
Expenses
(i) Finance costs 2498 10 2.287.85 2.267.22 9.054 26
) Fees and commission expense 1541 1841 10.96 T8.89
i) lpanment on financial instruments ¢ Refer note S and 6) 1139 60 7123164 1.064.549 311840
(v Emiplovee benelits expenses 241.97 24830 18924 D06 23
(vl Depreciation. amortization and impinment 33.75 3248 36.00 137 36
(vi} Olliers expenses 185 98 24917 14538 863 21
(IV ) |Total kExpenses 4,-H6.81 3,559.85 J3,713.589 14,158.39
(V) Profit betore exceptional items and tax (111 - 1V) 2134.69 938.02 430,54 3.278.01
(V1) |Execptional items = = = -
(VIL) |Profit before tax (V 4VI) 234.69 038,02 430.58 3,278.01
(VI [Tax Expense:
{1 Current lax 30458 378,41 128 .89 1.197.77
12) Deferred Tux {239.83) (513.606) (18.37) {55 36)
3) [Ty adjustment for earher years 138 34 - 138 34
(1X) Profit for the period (VI -VIIT} 169,94 754,93 32106 2,487.26
(X) Share of Pront (loss) of associate (L 2] |73 (U 8h 11.57
(ND) |Minarity interest - - - -
(NI [Net Profit after taxes, minerity intecest and share ol profit/{loss) 169,75 750.70 319.25 2,498.83
of associnte (INFXHXD)
(NI [Other comprehensive income
(ALY JHems that will not be reclassified to profit or loss
Remeasurement pain/tloss) on defined beneiit plan (361) (110 (11
() |Income tax relating o items that will not be reclussificd w profit or 0.91 (0173 0.28
loss
(i) [Share in Other comprehensive income of Associe (et vl 1ax) (008 018 (004 0.20
Subitotal (A} (2.78) 1).70 (0.86) .20
(Byovy [hems that will be reclassified to profit or loss
Cush Now hedge reserve (12,38} 2340 {254.73) (12431
(it} |Income tax relating to ttlems that will be reclassitied to profit or loss 312 (5.89) 6412 3129
Subtotal (3} (9,26) 17.51 {190.63) (93.02)
Other comprehensive income (A+B) (12.04) 18.21 (191.49) (92.82
(XIVY [ Toral comprehensive income for the perind 157.71 77491 127.76 2,406.01
(NITEXTI
(XYY [Paid-up equity share capital (face value s, 10/ per share) B 26705 253.06 226.88 253.06
(VD [Other equity ] = 21,464 23
(AVI) |Larnings per equity share (Not annualised for the interim -
peringds)
Basic i Rs ) i Relvr note 3) 6.63 30.72 1296 1001 4144
Diluted (Rs ) (Refer note 3) 0,03 30,72 1296 101 44
< |
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Ihe above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their respective meetings feld on July 30, 2021

I'he consolwdated financial results for the quarter ended June 30,2021 have been subject 1o hinnted review by the Jomt Statutory Audtors

Purstant to Ind AS 33, basic and diluted earnings per share for the quarnter ended June 30, 2026 was westated for the bonus clement i respect of Right Iysue mide

durimyg the quarter ended September 30, 2020

“ The figures for the quarter ended March 31,2021 are the balaneing figures benwveen audited figures i tespect of the Full financial year ended March 31, 2021 and the
published vear to date figures up to December 312020 which was subject o limited review by the statutory auditors

The COVID <19 pandemic has signiticamtly attected variens seetors ol Indian economy e prolonged lockdown imposed by the state governmeris due 1w Covid-19
pandemic has affected certam segments of the Company s business operatons, Durimg the quarter ended June 30, 2021, the Company has considered an addinonal
Fypected Credit Loss (ECL) provision on Laans of Rs 26102 crores on account of COVID — 19 As at June 30, 2021, additional ECL provision on Loan Assets as
management overlay on account of COVID - 19 stood at Rs. 285250 crores. The addivonal ECL provision on secaunt of COVID -~ 1915 based on the Company’s
historical expericnce. collection efticiencies wll date. mtemal assessment on the impucted segments and other emeramg forward looking factors on account of the
pundemic. However, the actual impact may vory due to prevailing uncertainty caused by the pandemic. The Company’s management is continuously monitaring the
stuation and the economie factors allecting the operanons of the Company.

Ihe Company has imvoked resolution plans 1o relieve COVID-19 pandemic related stress to ¢
down in the resolution pohicy approved by the Board of [irectors of the Company and in accordance with the puidelines ssued by the Reserve Bank of India ("RBI") on
August 6, 2020 wnd May 3, 2021 The staging of accounts and provisionmg for the eligible accounts where the resolution plans are invoked and implemented s in
accordance with the Board Approved Palicy in this regard

Disclosure as per the foumal preseribed as per the noufication no. RBI2020-21716 DOR NO.BP.BC/3: 21 0-L048/2020-2 1 dated August 6, 2020

ble borrowers. The resolution plans arc based on the parameters lnd

(Rs. in crores)

e of horrower (\) (B} () (y (E)
Number of uecounts | Exposure to Of (B, Additional Increase in
where vesolution acconnts nggregnte funding provisions on
plin has been mentioned at | amount of debt | sanctioned, if account of the
implemented under (A) before that was any, including | implementation
this window implementation| converted into between of the resolution

of the plan ather securities | invoention of plan
the plan and
implementation

Personal |oans # 2] .60 5105 - 7018 39.50

» g i s =

Corporate persons
O which, MSMEs - - 2 - -
Others - -
[Tutal 21,460 48105 - 70.18 39,50
“As defined in Section 307y of the [nsolvency and Bankrupicy Code.

# pertains 1o automobile loans

Ihe above ierease i provistons of Rs. 39,50 crores on acconnt of the implementation of the resolution plian is as per Ind AS

Disclosure us per the format preseribed as per the notification no. RBE2020-21/17 DORNO.BP.BC 4/21.04 048 2020-21 on "Micro, Small and Medium Enterprises
(MSME) sector — Restructurmg ol Advances” having exposurc less than or equal to Rs. 25 crores

(Rs._in evores)
I.\‘u. of necounts restructured i.-\muunt
11275 3239
Disclosure on Resolution Framework 2.0 implemented in temms of RBI circulars RBI2021-22:31 DOR STRREC 11/21.04 048202122 and RBI2021-22/32
DORSTRREC 12:21 04.048 2021-22 dated May 3, 2021
During the quarter ended June 30, 2021, the Company has implemented resalution plans (o relieve COVID-19 pandemic reluted (o steess of ehigible borrowers i 10,237
horrower accounts amounting to of Ry, 34253 crore. [he resolution plans are based on the parameters hod down i the resolution policy approved by the Board of
Directers in accordance with the above RBI circulars

On March 31, 2021 the Company ssued and allotied USD 225,000,000 4 400 scnior secured notes due 2024 in alfshore market (Social Bonds) for sum of K. 1,653
crores 10 be consolidated and form a single series with the 1) S $500.000 000 4 40 per cent Semior Secured Notes due 2024 issued on January 13, 2021 under USD 3
Billion Glohil NMedium Term Note Programme. The said Social Bonds were histed on Sigapore Stock Exchange (SGX- ST) on Apnil 01, 2021, The proceeds of the
1ssue of the Social Bonds are being mtihised as per the Company’s Social Finance Framework. for onward lending and other activities as permitted by the RIB1 Master
Direction — Fxternal Commercial Borrowings, Trade Credits and Structured Obhgations

The Code on Social Sceunty, 2020 (1he Code) has been enacted. which would impact contribution by the Company towards Provident Fund and Gratuity. The effective
date trom which changes are applicable is vet o be notihied and the rules thereunder are vet 10 be announced The actual impact on account of this change will be
evaluated and accounted for when notification becomes effective.

The Board of Directors in their meeting held on March 25, 2021 declased second internm equity dividend of 60% (Rs 6.~ per equity share of nominal face value of Rs
L= each fully pisd up) for the financial year 2020-21, amountng 10 Rs. 1518369078/ (gross) subyect to deduction of tax at source as per the applicable ratets) o the

elimble sharcholders. The record date for payment of second iterim dividend was Aprd 06, 2021 and the payment was done on April 16, 2021

Pursuant to the final equity dividend for the financial year 2020- 21 approved by the shareholders at the 42nd Annual General Meeting held on June 24, 2021 the
Company paid the final cquity dividend of 60% ¢ Rs. 6 per equity share of nominal face value of Rs. 107 each fully paid up) aggregating to Rs 1602285078
(eross) subject to deduction of tax at source as per the apphicable rate(s) to the ehgible sharcholders. The record date for payment of final eguity dividend was June 17,
2021 wnd the payment was made on July 07, 2021, With this the ol dividend for the financial vear 2020-21 15 Rs. 18 /- per share (1.e 180 %9)

—
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On June 12, 2021 the Company allotied 13986 000 Gyuny Shares of face value Ry 10 - cach (o cheble qualitied mstutional buyers al the issue price of Ry 1430 per
Cquity Share Gneluding a premum of Rs 1420/ per Fquity Shares at o discount of Rs 332 per Fquiy Share 1¢ 0.23% of the Noor price of Ry 1433 32 per Equity
Share, aggregating 1o Rs. 2000 00 crores by way of qualilicd mstitutions placement (Q11* lssuey The QIP Issue opened on lune 7. 2021 and closed on June 1. 2021
The issue proceeds is hemg utiised for the objects of the QI Issue as on June 30, 2021 Pursuant to the allotment of Lquity Shares i the QIP lssue. the pind - up
equity share capital of the Company stood ncreased from Rs 25306 crores 1o Rs. 267 05 crores on June 12, 2021 comprising of 267 047513 tully paid-up equity
shares of face value of Rs 10~ each and sceurines prenium reserve by Rs. 1,975 76 crores inel of share 1ssue expenses of R 10 25 crores)

On July 8. 2021 the Company allotted i1) 1,736,100 Fquity Shares o the Company. (illy pad-up. al a prce ol Rs L4407 per Equity Share mcluding a premium of Rs
14300 per kquity Share remting up 10 Rs. 250,00 crores and (1) 1736 100 Warrants convertible into 1.736.100 Cquity Shares at a prive tincluding the warrant
subseription price and the warrant exercise price) of Rs 1440 each. aggresuting up to K. 250 00 crores on a preferential basis to Shriram Capital Limited. Promater
of the Campany (Preferential Tssucr The Company recerved the subseription money of Rs 62 50 crore< for allotment of 1736, 100 Wartants convertible in Cquny
Shares, heing 25% of the Issue price of Rs. 1.440% of the Wawants at Rs. 360/ per Warrant. wowards the warrant subscription price. The remaining amounts shall be
pavible as per the terms approved by the Members of the Company i its Fxtra-Ordinary General Meeting held on July 7. 2021 The entire proceeds are baing utilised
for the objects of the Preferential lssue. Pursuant 10 allotment of the Fquity Shares in the Preferential Issue, the paid-up share capital of the Company stood mereased
on July 8, 2021 from Rs 267 05 crores 10 Rs. 268.78 crores compnsing of 268.783,613 equity shares of [ace value o' Rs 107 each and securities premium reserve by

Rs. 24827 crores

The Company's sceured non-convertible debentures are sceured by specilic assets covered wnder by pothecation loan agreements and by way of exclusive charge and
maortgage of immovable praperty and with @ cover o 100% and above as per the terms of 185u¢

he Company operates in a single reporting segment 1¢ linancing. Its associate is primarily engaged i the business of facilitation service. Sinee, it does nol meet the
quantitative thresholds laid down under the Ind AS 108 — Sepment Reporting” for eeportable segments, 1 has not been considered lor segment reporting.

The Hgures for the previous quarter’year have been regrouped / rearranged wherever necessiary to contorm (o the current vear presentation

By order of the Board
For Shrivam Transport Finance Company Linited

¥ .
¢l
Uiesh Revanlar
Place = Mumbai Viee Chairman & Managing Dirvector
Date . July 30, 2021 LDIN: 00141189




SHRIRAM TRANSPORT FINANCE COMPANY LIMITED
CIN: L65191TN1979PLC007874
Regd. Office: Sri Towers, 14A, South Phase, Industrial Estate, Guindy, Chennai — 600 032, Tamil Nadu.

Tel. No: +91 44 4852 4666, Fax: +91 44 4852 5666. Website-www.stfc.in, email-secretarial @stfc.in

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

(Rs. in crores)

Quarter Ended Year Ended
Sr.No. |Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021
(Unaudited) (Audited)* (Unaudited) (Audited)
Revenue from operations
(i) Interest income 4,479.28 4,403.26 4,102.58 17,128.14
(ii) Dividend income - - - -
(iii) Rental income 0.04 0.04 0.05 0.21
(iv) Fees and commission income 19.39 40.95 17.20 115.86
(V) Net gain on fair value changes 33.79 17.54 0.89 21.80
(vi) Net gain on derecognition of financial instruments under amortised 101.26 - - 58.85
cost category

(vii)  [Others 14.36 32.18 19.66 95.59

() Total Revenue from operations 4,648.12 4,493.97 4,140.38 17,420.45
(1) Other income 3.38 3.90 3.79 15.95
(111) _ |Total Income (I1+11) 4,651.50 4,497.87 4,144.17 17,436.40

Expenses

(i) Finance costs 2,498.10 2,287.85 2,267.22 9,054.26
(ii) Fees and commission expense 18.41 18.41 10.96 78.89
(iii) Impairment on financial instruments (Refer note 5 and 6) 1,439.60 723.64 1,064.59 3,118.40
(iv) Employee benefits expenses 241.97 248.30 189.24 906.25
(V) Depreciation, amortization and impairment 32.75 32.48 36.00 137.36
(vi) Others expenses 185.98 249.17 145.58 863.23
(IV) |Total Expenses 4,416.81 3,559.85 3,713.59 14,158.39
(V) Profit before exceptional items and tax (I11 - 1V) 234.69 938.02 430.58 3,278.01

(V1) |Exceptional items - - - -
(VI1) |Profit before tax (V +VI) 234.69 938.02 430.58 3,278.01
(VIIN) [Tax Expense:

(1) |Current Tax 304.58 578.41 128.89 1,197.77
(2) Deferred Tax (239.83) (533.66) (18.37) (545.36)
(3) Tax adjustment for earlier years - 138.34 - 138.34

(IX) __[Profit for the period (VII -VIII) 169.94 754.93 320.06 2,487.26

(X) Share of Profit/(loss) of associate (0.19) 1.77 (0.81) 11.57

(XI) _ [Minority interest - - - -
(XII)  [Net Profit after taxes, minority interest and share of profit/(loss) 169.75 756.70 319.25 2,498.83

of associate (IX+X+XI)

(XI11) _[Other comprehensive income
(A) (i) [ltems that will not be reclassified to profit or loss

Remeasurement gain/(loss) on defined benefit plan (3.61) 0.69 (1.10) -
(ii) [Income tax relating to items that will not be reclassified to profit or 0.91 (0.17) 0.28 -
loss
(iii) [Share in Other comprehensive income of Associate (net of tax) (0.08) 0.18 (0.04) 0.20
Subtotal (A) (2.78) 0.70 (0.86) 0.20
(B) (i) [Items that will be reclassified to profit or loss
Cash flow hedge reserve (12.38) 23.40 (254.75) (124.31)
(if) [Income tax relating to items that will be reclassified to profit or loss 3.12 (5.89) 64.12 31.29
Subtotal (B) (9.26) 17.51 (190.63) (93.02)
Other comprehensive income (A+B) (12.04) 18.21 (191.49) (92.82)
(XIV) |Total comprehensive income for the period 157.71 774.91 127.76 2,406.01
(XI+XT11)

(XV) __|Paid-up equity share capital (face value Rs. 10/- per share) 267.05 253.06 226.88 253.06
(XVI) |Other equity 21,464.23
(XVI) |Earnings per equity share (Not annualised for the interim

periods)
Basic (Rs.) (Refer note 3) 6.63 30.72 12.96 101.44
Diluted (Rs.) (Refer note 3) 6.63 30.72 12.96 101.44




Notes:
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The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their respective meetings held on July 30, 2021.

The consolidated financial results for the quarter ended June 30, 2021 have been subject to limited review by the Joint Statutory Auditors.

Pursuant to Ind AS 33, basic and diluted earnings per share for the quarter ended June 30, 2020, was restated for the bonus element in respect of Right Issue made
during the quarter ended September 30, 2020.

* The figures for the quarter ended March 31, 2021 are the balancing figures between audited figures in respect of the full financial year ended March 31, 2021 and the
published year to date figures up to December 31, 2020 which was subject to limited review by the statutory auditors.

The COVID -19 pandemic has significantly affected various sectors of Indian economy. The prolonged lockdown imposed by the state governments due to Covid-19
pandemic has affected certain segments of the Company’s business operations. During the quarter ended June 30, 2021, the Company has considered an additional
Expected Credit Loss (ECL) provision on Loans of Rs. 261.02 crores on account of COVID — 19. As at June 30, 2021, additional ECL provision on Loan Assets as
management overlay on account of COVID - 19 stood at Rs. 2,852.50 crores. The additional ECL provision on account of COVID — 19 is based on the Company’s
historical experience, collection efficiencies till date, internal assessment on the impacted segments and other emerging forward looking factors on account of the
pandemic. However, the actual impact may vary due to prevailing uncertainty caused by the pandemic. The Company’s management is continuously monitoring the
situation and the economic factors affecting the operations of the Company.

The Company has invoked resolution plans to relieve COVID-19 pandemic related stress to eligible borrowers. The resolution plans are based on the parameters laid
down in the resolution policy approved by the Board of Directors of the Company and in accordance with the guidelines issued by the Reserve Bank of India ("RBI") on
August 6, 2020 and May 5, 2021. The staging of accounts and provisioning for the eligible accounts where the resolution plans are invoked and implemented is in
accordance with the Board Approved Policy in this regard.

Disclosure as per the format prescribed as per the notification no. RB1/2020-21/16 DOR.NO.BP.BC/3/21.04.048/2020-21 dated August 6, 2020

(Rs. in crores)

Type of borrower (A) (B) ©) (D) (E)
Number of accounts| Exposure to Of (B), Additional Increase in
where resolution accounts aggregate funding provisions on
plan has been mentioned at | amount of debt | sanctioned, if account of the
implemented under |  (A) before that was any, including | implementation
this window implementation| converted into between of the resolution
of the plan other securities | invocation of plan
the plan and

implementation

Personal Loans # 21,460 481.05 - 70.18 39.50

Corporate persons* - - - - B

Of which, MSMEs - - - - N

Others

Total 21,460 481.05 - 70.18 39.50

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code,
# pertains to automobile loans
The above increase in provisions of Rs. 39.50 crores on account of the implementation of the resolution plan is as per Ind AS.

Disclosure as per the format prescribed as per the notification no. RB1/2020-21/17 DOR.NO.BP.BC/4/21.04.048/2020-21 on "Micro, Small and Medium Enterprises
(MSME) sector — Restructuring of Advances" having exposure less than or equal to Rs. 25 crores :

(Rs. in crores)

No. of accounts restructured Amount

1275 32.39

Disclosure on Resolution Framework 2.0 implemented in terms of RBI circulars RBI/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 and RBI/2021-22/32
DOR.STR.REC.12/21.04.048/2021-22 dated May 5, 2021.

During the quarter ended June 30, 2021, the Company has implemented resolution plans to relieve COVID-19 pandemic related to stress of eligible borrowers in 10,257
borrower accounts amounting to of Rs. 342.53 crore. The resolution plans are based on the parameters laid down in the resolution policy approved by the Board of
Directors in accordance with the above RBI circulars.

On March 31, 2021, the Company issued and allotted USD 225,000,000 4.40% senior secured notes due 2024 in offshore market (Social Bonds) for sum of Rs. 1,653
crores to be consolidated and form a single series with the U.S.$500,000,000 4.40 per cent Senior Secured Notes due 2024 issued on January 13, 2021 under USD 3
Billion Global Medium Term Note Programme. The said Social Bonds were listed on Singapore Stock Exchange (SGX- ST) on April 01, 2021. The proceeds of the
issue of the Social Bonds are being utilised as per the Company's Social Finance Framework, for onward lending and other activities as permitted by the RBI Master
Direction — External Commercial Borrowings, Trade Credits and Structured Obligations.

The Code on Social Security, 2020 (the Code) has been enacted, which would impact contribution by the Company towards Provident Fund and Gratuity. The effective
date from which changes are applicable is yet to be notified and the rules thereunder are yet to be announced. The actual impact on account of this change will be
evaluated and accounted for when notification becomes effective.

The Board of Directors in their meeting held on March 25, 2021 declared second interim equity dividend of 60% (Rs. 6/- per equity share of nominal face value of Rs.
10/- each fully paid up) for the financial year 2020-21, amounting to Rs. 1,518,369,078/- (gross) subject to deduction of tax at source as per the applicable rate(s) to the
eligible shareholders. The record date for payment of second interim dividend was April 06, 2021 and the payment was done on April 16, 2021.

Pursuant to the final equity dividend for the financial year 2020- 21 approved by the shareholders at the 42nd Annual General Meeting held on June 24, 2021, the
Company paid the final equity dividend of 60% ( Rs. 6/- per equity share of nominal face value of Rs. 10/- each fully paid up) aggregating to Rs. 1,602,285,078/-
(gross) subject to deduction of tax at source as per the applicable rate(s) to the eligible shareholders. The record date for payment of final equity dividend was June 17,
2021 and the payment was made on July 07, 2021. With this the total dividend for the financial year 2020-21 is Rs. 18 /- per share (i.e. 180 %).
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On June 12, 2021, the Company allotted 13,986,000 Equity Shares of face value Rs.10/- each to eligible qualified institutional buyers at the issue price of Rs.1,430/- per
Equity Share (including a premium of Rs.1,420/- per Equity Share) at a discount of Rs.3.32 per Equity Share i.e. 0.23% of the floor price of Rs. 1,433.32 per Equity
Share, aggregating to Rs. 2,000.00 crores by way of qualified institutions placement (QIP Issue). The QIP Issue opened on June 7, 2021 and closed on June 11, 2021.
The issue proceeds is being utilised for the objects of the QIP Issue as on June 30, 2021. Pursuant to the allotment of Equity Shares in the QIP Issue, the paid - up
equity share capital of the Company stood increased from Rs. 253.06 crores to Rs. 267.05 crores on June 12, 2021 comprising of 267,047,513 fully paid-up equity
shares of face value of Rs.10/- each and securities premium reserve by Rs. 1,975.76 crores (net of share issue expenses of Rs. 10.25 crores).

On July 8, 2021, the Company allotted (i) 1,736,100 Equity Shares of the Company, fully paid-up, at a price of Rs. 1,440/- per Equity Share including a premium of Rs.
1,430/- per Equity Share, aggregating up to Rs. 250.00 crores and (ii) 1,736,100 Warrants convertible into 1,736,100 Equity Shares at a price (including the warrant
subscription price and the warrant exercise price) of Rs. 1,440/- each, aggregating up to Rs. 250.00 crores on a preferential basis to Shriram Capital Limited, Promoter
of the Company (Preferential Issue). The Company received the subscription money of Rs. 62.50 crores for allotment of 1,736,100 Warrants convertible in to Equity
Shares, being 25% of the Issue price of Rs. 1,440/- of the Warrants at Rs. 360/- per Warrant, towards the warrant subscription price. The remaining amounts shall be
payable as per the terms approved by the Members of the Company in its Extra-Ordinary General Meeting held on July 7, 2021.The entire proceeds are being utilised
for the objects of the Preferential Issue. Pursuant to allotment of the Equity Shares in the Preferential Issue, the paid-up share capital of the Company stood increased
on July 8, 2021 from Rs. 267.05 crores to Rs. 268.78 crores comprising of 268,783,613 equity shares of face value of Rs.10/- each and securities premium reserve by
Rs. 248.27 crores.

The Company's secured non-convertible debentures are secured by specific assets covered under hypothecation loan agreements and by way of exclusive charge and
mortgage of immovable property and with a cover of 100% and above as per the terms of issue.

The Company operates in a single reporting segment i.e. financing. Its associate is primarily engaged in the business of facilitation service. Since, it does not meet the
quantitative thresholds laid down under the Ind AS 108 — “Segment Reporting” for reportable segments, it has not been considered for segment reporting.

The figures for the previous quarter/year have been regrouped / rearranged wherever necessary to conform to the current year presentation.

By order of the Board
For Shriram Transport Finance Company Limited

Umesh Revankar
Place : Mumbai Vice Chairman & Managing Director
Date : July 30, 2021 DIN: 00141189
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Independent Auditor’s Review Report on quarterly Unaudited Consolidated Financial Results of Shriram
Transport Finance Company Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015

To The Board of Directors

Shriram Transport Finance Company Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Shriram
Transport Finance Company Limited (“the Parent”) and its share of the net loss after tax and total
comprehensive loss of its associate for the quarter ended June 30, 2021 (“the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.




4.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

The Statement includes the results of the following entities:

r
|
{

Sr. No. | ' ~ Name of the Entity "~ Relationship :
1. Shriram Transport Finance Company Limited | Holding Company |
2. | Shriram Automall India Limited ' Associate _"_}

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 5 to the accompanying Statement, which describes the uncertainty caused
by the continuing COVID-19 pandemic with respect to the Parent’s estimates of Impairment of loans to
customers. Further, the extent to which the COVID-19 pandemic will impact the Parent’s and its
associate’s financial performance is dependent on future developments, which are highly uncertain.
QOur report is not modified in respect of this matter.




7. The Statement includes the Parent’s share of net loss (including other comprehensive loss) of Rs. 0.27
Crores for the quarter ended June 30, 2021, as considered in the Statement, in respect of an associate,
whose interim financial results have not been reviewed by us. These interim financial results have been
reviewed by other auditors whose reports have been furnished to us by the Management and our report
on the Statement, in so far as it relates to the amounts and disclosures included in respect of the
associate, is based solely on the reports of the other auditors and the procedures performed by us as

stated in paragraph 3 above.

Our report on the Statement is not modified in respect of the above matter.

For Haribhakti & Co. LLP For Pijush Gupta & Co.
Chartered Accountants Chartered Accountants
ICAI Firm Registration No.: 103523W/W100048 ICAl Firm Registration No: 309015E
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Siant Sakhardande \

Partner 4 o= Partner

Membership Number: 034828 Membership Number; 015139
‘UDIN: 21034828AAAAFF9917 UDIN: 21015139AAAABWA4972
Place: Mumbai Place: Gurugram

Date: July 30, 2021 Date: July 30, 2021



