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Date: 08.11.2023

To

The Executive Director
BSE Limited, Floor 25
Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai- 400001

Serip code: 523309

Subject: Un-Audited Financial Results and Limited Review Report thereon for quarter and half
year ended September 30, 2023.

Dear Sir/Ma’am,

This is in continuation to our letter dated November 02, 2023 wherein we had intimated that the
meeting of the Board of Directors will be held on November 08, 2023 to consider and approve the Un-
Audited Financial Results of the Company for the quarter and half year ended September 30, 2023.

In Compliance with the requirements of Regulation 30 read with Regulation 33 and schedule 11 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations,
2015), we are pleased to inform you that the Board of Directors of the Company at its meeting held on
Wednesday i.e. November 08, 2023, inter-alia, considered and approved the Un-Audited Financial
Results for the quarter and half year ended September 30, 2023 and the said results have also been
reviewed by the Audit Committee.

Please find attached herewith the copy of the Un-Audited Financial Results and Limited Review Report
thereon for the quarter and half year ended September 30, 2023.

This is for your information and records.

Thanking you,
Yours Faithfully,
For Shri Gang Industries and Allied Products Limited

§hKa Jain

i ;
pany Secretary) KANISH;
KA JAI

g

Encl: As above

CIN: L11011UP1989PLC011004
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Pawan Shubham & Co. e P

"\ CHARTERED ACCOUNTANTS Laxmi Nagar, Delhi-110092
Pawan@pawanshubham. com
Tel 011-45108755

To
The Board of Directors
Shri Gang Industries & Allied Products Limited

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE UNAUDITED
FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER
30,2023

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Shri Gang
Industries & Allied Products Limited (the ‘Company') for the quarter and half year ended September
30. 2023 (the ‘Statement’), being submitted by the Company pursuant to requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
“Listing Regulations”).

2 This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the India Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34").
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to issue a report on
this statement based on our review.

3 We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of matenial
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4 Based on our review conducied as above, nothing has come to our attention that causes us 1o
pelieve that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India. has not disclosed
the information required to be disclosed in terms of regulation 33 of the Listing Regulations including
the manner in which it is to be disclosed. or that it contains any material misstatement.

For PAWAN SHUBHAM & CO
Chartered Accountants -
CAl Firm’s Reg. No. 011573C

Krishna Kumar)
er

M.No.: 523411
UDIN : 23523411BCGWIRP3516

Place of Signature: New Delhi
Date: November 08, 2023
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STATEMENT OF UNALIDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30 SEPTEMBER 2023

INR in lakhs
l For the Quarter ended For Half Year ended Year anded
5.No [Particulars 30.09.2023 [ 30.05.2022 ’ 30.06.2023 | 30.092023 | 20.09.2022 | 31.00.2023 |
|_ Unaudited | Unaudited | Unaudited Unsudited | Unaudited Audited
1 lincome from operations i
(3] Revenue from operations 780373 2,753.59 8,150.03 16043.76] 493313 13868 17
{B) Other income 14.03 0.01 20.19 3422 A 5703
Total income 7,907.76 2,753.60 8170.22 16.077 98 4,934 76 13,035.20
2 jEspenses
(al Cost of materials consumed 4,684 04 2,475 98 466113 934517 417522 10,534.76
d)  Purchases of Traged Googs 4
{€) Changes ininventory of Finished Roads,
Traded Goods, Work-in-progress and By
Products 182.59 (312.53) 668.80 85139 (31283) 3,187.63)
(d) Excise Duty paid on sales 201 73 - 330.84 1,232.57
(e} Employees benefits expense 192,18 44.42 176.40 35359 91.86 41050
{f) Finance costs 28136 4168 23138 s12n B4.55 £3545
(gl Depretistion and amortisation expense 13056 30.10 12524 255,80 76.18 34658
{h]  Other expenses .
---Power & Fuel 34269 58.44 574.22 111691 135.13 1,322.90
~==0ther expenses | 619.60 200.04 42278 1,042.38 362.83 | 1.002.23
Total Expenses 7,534.76| 258713 7,180.76 14,725.52 4,613.28 12,964.79
|
| 3 [Profit / [Loss) before exceptional and
extraordinary tems and tan 373.00 166.47 §79.46 1,352 46 32148 960.41
4 |Exceptional lems H / . ‘
5 |Prolit / (Loss) from ardinary activities before tax
173.00 166.47 979.46 1,352.46 321.48 96041
I 6 |Tax Expense
Current Tax N = . -
Deferred Tax (Credit) / Charge [43.20) - 25001 2261 (355.58)
Total Tax Expense 23.20] - 150.01 126.81 . (355.58)
I 7 [Profit / (Loss) from ordinary activities after tax 396.20 16647 729.45 1,125.65 311.48 1,315.99
Extra ordinary ems . -
9 |Net Profit / (Loss) dor the period (7+8) 3%6.20 166.47 729.45 1,125.65 321.48 1,315.99
10 |Other Comprehensive Income / [Loss)
(3) ems that will not be reclassified to profit
and i0ss in subsequent period, net of tax
L . . . . (0.69)
[8) items that will be reclassified to profit and
lags in subsequent period, net of tax
|
|Other  Comprehgnsive Income/(Loss) for the
|period [Net of Tay Expense] - - . : - (0.69)
i1 |Total Comprehensive Income for the period 196.20 166.47 729.43 1,125.68 321,48 1,315.30 |
12 |Paid- i api
Paid-up equity share capital
[Face Value | INA 10} 1.783.00 1.7%3.00 1.702.00 1,793.00 1,793.00 1,793.00
13 (Reserve excluding Revaluation Reserves as per
balance sheet of previous accounting year (6.26930}
14 |Earnings per share (not annualized for quarter):
(3) Basic earnings / [loss} per share 22 0.38 am
| [b] _Dduted earnings / (loss) per share { 2.21 0.88 4.07




SEGMENTWISE REVENUE, RESULTS, ASSETS AND UABILITIES

INR in [akhs
] For the Quarter ended For Holf Year ended Year ended
S.No |Particulars 30.09.2023 30.09.2022 | 30.06.2023 | 30.09.2023 | 30.09.2022 31.00.2023 [
Unaudiied | Unaudited | Unaudited | Unaudited | Unaudited | Audites
1 [Seg Revenue
3] Edible Oils operations . 537 . A 6.00 30.15
b} tiquer uperations 7.893.73 2,748 23 8,180.03 16,043.76 | 4,928.76 13,838.02
Total 7.893.73 2,753.60 8,150,023 16,043.76 | 4,934.76 15,868.17
Lesst inter-segment Revenue - - . - . a
Nat Salagfincoma from operations 7,893.73 2,753 60 8,150.03 1604376 | 4,934.76 1388817
1| Sagment Aesults
4 | Eible OWs operatigns 1135.46) (15.79) |8 39) {143 g5} |36.48) (33.35)
b} | Liquor operations B30.79 242.03 1,253.23 2,084.02 294,37 161486
Total 69533 226.24 1,244,849 1,940.17 45789 1,583.51
Less a) Finance Cost 28136 A1 BE 231.35 s12m 8459 53545
b Other Unaliocable Expanses a0 97 1809 34.03 75.00 5182 2768
Total Profit before Tax 37300 166.47 979.46 1,352.46 32148 560.41
3 | Segment Assets
al Edibie Oily operations 78507 65023 775.82 765.07 650.23 103354
Bl | Liquor operationg 1423786 | 1421999 | 1499115 1423786 | 1421999 1564359
c Unallocated 65.77 - 69.57 65.77 - 73.34
Total Segment Assets 15,088.70 | 14,870.22 | 1583654 15,088.70 | 1487022 16,810.47
4 | Segment Lisbilities
al Edible Oils operations 827454 7.461.09 804912 B27451 7.861.09 B.0s392
o) Liguor operations 9.860.14 12.316.67 11,269.06 9.860.34 | 1231667 13,000.26
¢ | Unallocated 304 66 1127 265.21 04 66 117.27 23255
{ Total Segment Liabilities 18,439.34 20,295.03 | 19,583.39 18.439.34 | 20,295.03 21,286.77




BALANCE SHEET AS AT 30 SEPTEMBER 2023
INR in lakhs
Particulars As at As at
30.09.2023 | 31.03.2023
Unaudited Auditeg
ASSETS
on current assets
(2] Property, Plant and Equipment 11,208 41 10,963.29
(b} Capical Werk in progress . %22
[c] Right of Use Assers 1,340.65 1,355.92
(d) Intangible assate % %
(®) Financisl Assets
“t] Other Financial Assels 315.12 285 86
(1) Deferred Tax Assets (Net) 246.23 473.02
Ig) Income Tax Assets [Nat) 131.04 7098
|h) Other Non Current Assets 73.09 54,05
&) _13..“‘.51 l!&ﬁ-ﬂ“
Current adsets
|a) Inventory 1,020.02 2,311.79
{a) Financial Assats
-1] Trade receivabie 013 18728
«ii) Cash ang Cash Equivalents 50,25 110.03
{c) Other current assets 703.78 841,95
(L] 1,77418]  3,551.03
Total (A+B] 15,088.70 16,810.47
EQUITY AND LIABILITIES
Shareholders’ funds
I2) EQuily share Capitai 1,783.00 1,793.00
|b] Other Equaty (5.143.64) 16,269.320)
(a) __E.!SO ] (4,476.30)
Nen current liabilities
18] Financial Liabilities
- Borrowings 6,154.23 7.1372.90
- Lease hatvlities 61.89 70.08
{b] Prowvisions 28.59 23.05
(c) Dther non-current liabilities 1,920.94 1,931.34
(8) 8,165.65 9,162.37
Current liabilities
|3} Financial Liabilities
Borrowings 4,917.97 5.298.97
+ Lease habuities 12.31 9.43
- Trade payables
- Al 133l outsianding dues of micro enterprises and small enterprises 229.92 262.78
- B} toral outstanding dues of creditors other than micro enterprises and smal!
eatérpnses 1.356.12 2,507.84
Other financial liabitities 3,014 85 3,304.28
(b} Other current Gabilties 700.07 B4H 69
(¢} Provisions 2.41 2.41
(4] _10.273.69 12,124.40
Total [A+8+C) 15,088.70 16,810.47




STATEMENT OF CASH FLOWS FOR THE MALF YEAR ENDED 30 SEPTEMBER 2023
INR in lakhs
g For Half Year | For Year
Farticulars B ended
30.09.2023 | 31.03.2023
udited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax & Extraordinary items 1,352.46 960.41
Add: Non cash and Non operating items
Depreciation and amortiration expenses 255.80 346 58
Finance Costs sian 481.00
Fair value measurements on amortization of assets / liabilities 26.10 54.45
Provision for Emplayee Benefits 5.54 15.60
Less: Non cash and Non operating items
Interest on bank deposits |2.44) {3.38)
Profit from sale of property, plant and equigiment - .
Fair value measurements on amortization of assets / iabilities (22.39) (82.73)
Gperating Profit before Warking Capital changes 212778 1,811,93
Adjustments for: Movement in working capital
{increase)/Decrease in Inventories 1,251.77 | (3,829.23)
(Increasel/Deocroase in Trade roceivables 287.12 |283.94)
(Increase]/Decrease in gther financial and non-financial assets 142.28 196.54
Increase/{Decrease) in Trade Payatie (1,184.58)] 2.040.24
increase/|Decrease) in other financial and non-financial liabilivies {344.50) 1628.57)
Cash Generated from operations before cutraordinary item and tax 1,319.87 1,306.97
Less. Taxes Paid 60.06 1518
‘, Net Cash from Operating Activities (A 2,259.81 1,281.79
B CASHFLOW FROM INVESTING ACTIVITIES
Furthase of property, plant and equipment (including capital work-in-progress) [rat) (459.33)| (2.566.91)
Interest mcome 2.44 l._lL
Net Cash used in Investing Activities |8} [456.89) {2,563.53)
< CASH FLOW FROM FINANCING ACTIVITIES
Mavement in Barrowings {1,344.67) 80753
Increase in Share (apital - 1.000.00 |
Hepaymeant of lease labslities (5.32) {19.17)
finance Costs (inchuging fair value measurements) (512.71)|  (481.00)
Net Cash roceived in financing Activities € (1,862.70),  1,307.36
NET INCREASE/(DECREASE| IN CASH & CASH EQUIVALENTS [A+8+C) (59.78) 35.62
Casn & Cash Equavalents as at beginning of year 110.03 74.41
! Cash & Cash Eguivalents as at end of year 50.25 110.03 |

1 The Cash flow statement has been prepared under the 'Indirect Method' as set out in ind AS 7 “Statement of Cash Flows”
ii__Amounts in brackets, represent Cash Outfiow.

fiotes o the Statement of Financial Results for the Quarter and Half Year ended September 30, 2023
1 The above financial results were reviewed by the Audit Committee and Approved by the sard of Diractors ot their respective meetings held
on November 08, 2023. These financial results have been prepared in accardance with the Companies (Indian Accounting Standards) Rules,
2015 {as amended) (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recogrized accounting practices and policies
& the extent spplicable

2 Previaus periods’ figures have besn TEgrouped/ re-arranged 1o make them comparable to cutrent period,

3 The Cooe on Social Security, 2020 ('Code’) relating 1o bénefits during employ g post-employment benefits receved
Presidential assent in September 2020, The Cade has been published in the Gazette of ineia. Mowever, the date on which the Code will come
inta effect has not been notified and the final rules/ wterpretation have not yet been issued. The Company is in the process of assessing the
impact of the code and will record the same, If any, in the period the Code becomes effeclive

4 The company has two business segments- Egibie Oil Operations and Liquor Operations and segmentwise raiults, assers and liabilities are

accordingly given /
- |




5 During the current year as well as in the previous quarters of FY 2022-23, there was no praduction in the vanasgpati/retinad oll unit of the
company.

6 In line with the requirements of Regulation 45(2) & 47(2) of the Listing Regulations, 2015, the results are available on the website of BSE
Limited (URL www.biseindia.com/corporates)
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