i . Archit Organosys Limited

‘ 25/9/A,25/9/B, Phase Il G.1.D.C
Naroda, Ahmedabad-382330. Gujarat, INDIA.

ARCH IT Phone : +91-79-22821154, 22800785

OCRGANOSYS CIN : L24110GJ1993PLC019941

Date: 01°' November, 2021

To,

BSE Limited

Phiroze Jeejeebhoy Tower,
Dalal Street,

Mumbai - 400 301.

Dear Sir/Madam,
Sub.: Outcome of Board Meeting.
Ref: Security ID: ARCHITORG; Security Code:524640

With reference to the above, we would like to inform that the board of directors of the
Company at their meeting held today i.e. on Monday, 015 November, 2021 have considered and
approved the following:

1. Approved the un-audited financial results along with statement of assets and liabilities of the
company far the quarter and half year ended on 30" September, 2021.

2. Llimited Review Report in the prescribed format from statutory auditors on unaudited
Financial Results of the Company for the quarter and half year ended on
30" September, 2021.

3. Cash Flow Statement for the half year ended on 30" September, 2021.

The unaudited financial result and limited review report of the statutory auditors for the
aforesaid quarter and half year are attached herewith.

The Board Meeting commenced at 06:15 P.M. and concluded at 07:15 P.M.
Kindly take the same on your records.

Yours faithfully,
For Archit Organosys Limited,

Kandarp Amin
Chairman and Whole Time Director

Encl.: As above

CORPORATE OFFICE : 9" Floor, Venus Benecia, Nr. Pakwan Restaurant, Bodakdev, S. G, Highway, Ahmedabad-380054. Gujarat, INDIA.
Phone : +97-7926873340 / 48925370
UNIT-Il : Survey no 228/A, Paiki 7, Paiki 2, Village - Narmad, Bhavnagar-364313. Gujarat, INDIA.
E-MAIL : sales@architorg.com | export@architorg.com | share@architorg.com | trading@architorg.com « Website : www.architorg.com
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1 Income
[a] Revenue From Operations 4,195.55 2,866.99 2,639.43 7,162.54 3,857.15 945110
[b] Other Income 16.34 3.50 3.58 19.84 10.67 54.32
n Total income(a+ b) 4,311,859 2,870.49 2,643.01 7,182.38 3,867.82 9,505.42
L} Expenses:
[a] Cost of materials consumed 1,911.50 1,571.1% 765.07 3,483.06 1,078.68 3,063.35

bl Purchase of Stock in Trade 1,464.88 633.48 1,084.94 2,008.36 1,232.62 3,089.05
(el Changes in inventories of finishedt fgs, work in progress and stockin - (11101 (215.4] (28.64) (326.95) 4 (4113}
[ Employaes benafits expenses 17292 147.45 149.48 320,37 278.02 610.10
(el Finance costs 54.96 57.58 £49.36 112.54 169.35 374.53
f Depreciation and amortisation expenses 117.27 114.01 92.84 231.28 184.92 366.55
[g] Power & Fuel 11938 Ba496 92.64 204.34 163.32 353.11
[h) Other expenses 288.26 186.81 292,13 475.07 487.97 1,265.45
w Total Expenses 4,018.56 2,5759.50 2,537.83 £,598.07 3,679.39 9,037.01
¥ Profit/{Loss} before exceptional aml:ivs;xtraurdinar\r items and tax  {lll- 303,23 390.59 105.18 584.31 188.42 268.41
Vi Exceptional Items - - - - - -

vil Profit before extraordinary items and tax (V-V1) 293.33 290.99 105.18 584.31 188.43 46R.41

Vil Extrzordinary items - - - - - -
1X Prafit bafore tax (VIS 29333 290.99 105.18 584.31 188.43 468.41
X Tax Expenses:

{a) Current Tax 43.00 54,00 2.00 97.00 2.00 48.00
{b) Deferred Tax 152.77 -1.29 - 15148 -30.13
{€) MAT Cedit Entitlement {43.00) -54.00 - {97.00) 4 -46.0(}
{d) Income tax of earlier years - - (2.100 - (2.10) -2.11
Total Tax Expenses 152.77 -1.29 (0.10) 151.48 {0.10) -32.24
Xl Profitiloss) for the Period fram Continuing operations{Ix-X) 140.56 292.37 105.28 432.83 188.53 500.55
Xn Profit{loss) for the Period from discontinuing cperations - - - - - -

Xin Tawx expenses of discontinuing operations - - -

xay | Profittioss) for the Period from discontinuing operations (after tax) (Xil- ) N ) ) ) )
Xy
XV Net Profitfloss) for the Period (XI-XIV) 140.56 292.27 105.28 432.83 158.53 500.65

xvi Other Comprehensive Incame
fal items that will not be reclassifiad to Profit or Loss (Mat of Tax) - - - - - 431
1]} Hems that will be reclassified to Profit or Loss (Net of tax) - - - - - -

_— Total Fomprehenﬂve income for the !:eri_oct (VX1 (Com p_rising — —_— P . _— -

Profit/{Loss} and other Comprehensive income for the period)

XVl Paid-up equity share capital {face value of Rs.10} 2,052.07 2,052.07 1,502.07 2,052.07 1,502.07 1,502.07
XX Reserves/ Other Eguity 2,551.76
Xx Earning per equity Shares{before extra-ordinary ltems)

“[a] Basic 0.68 142 0.70 211 1.26 333
[b] Diluted 0.83 142 0.70 3.54 1.26 3.33
xXI Earning per equity Shares(after extra-ordinary lrems)

2] Basic 0.68 1.42 0.70 211 1.26 333
bl Dilutad 0.83 .1.42 : 125 333
1‘_ N T Forand behalfof gesgard|
Date: 01.11.2021 A
Piace: Ahmedabad
Kandarp Amin B
Chairman and Whole-time Director
DIN:D003EI72




Notes:

The financial results of the company for the guarter and half Year ended on September 30, 2021 have been reviewed
and recommended by the Audit Committee and approved by the Board of Directors of the Company in their meeting
held on 01st November, 2021. The results are being published in accordance with Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

With regard to the observation of auditors relating to Non provision of the option loss including interest, the
2  management has given praposal to HDFC for amicable settlement for amount of ruppees of Eleven lacs as full and final

amount.

3 Segment Reporting as defined in Ind AS 108 is not applicable, as the Company operates in only ona segment.

4  Comparative figures have been rearranged/regrouped wherever necessary.

5  Details of amaunt utilized from convertible warrants till Sep 30, 2021 is as follows:

{Rs. In Lacs)

No. Total issue size of Convertible Warrants

Total amount
received

Amount utilized

1 550

550 | 549.94

Place: Ahmedabad
Date: 01/11/2021

For, Archit Organosys Limited

WL

Kandarp Amin|
Chairman and Whole-time Director
DIN:00038972




2 ARCHIT DRGANDSYS LIMITED
N Reg Office: Plot No. 25/9-A Phase-lll GIDC., Naroda, Ahmedabad -382330
Website: www. architorg.com; email: share@architorg.com
- Tele: 079-40082447; CIN: L241106GJ1993PLC019541
Statement of Cash Flow as on half year ended on September 30, 2021 (Rs. In Lacs)
:; Particulars 30.09.2021 30,09.2020
A Cash fiow from operating activities
Profit{[Loss] for the year befare taxation 58431 128 43)
Adjustments for
Depreciation and amortisation 231.28 184.92
Depreciation written back - (2.18)
Finanace Cost 112,54 169.35
Interest Income {15.14) {10.38)
Loss on Fived Assets Discarded - 2.89
Remeasurement gain/(loss} | defined benefit plans -
Unrealised (gain}/loss on forward valuation R :
Net Foraign Exchange Differences 110.06) 11
Income Tax written back -
Sundry Balance Written Back - -
Sundry Balance Written Gff 5.72 4.65
324.34 350.46
Operating profit before working capital changes 908.65 538.89
Adjustments for Chunges in working capitol
Decraase / [Increase} in Inventories (564.43) 57.54
Decrease / [Increase) in Other Non current financial assets [4.75) (0.26)
Decrease / [Increase} in Other Nan current assets {41.91) {31.53]
Decrease / {Increase) in Other current financial asset 23.50 {15.51)
Decrease / (Increase} in Other bank balances - -
Decrease / [Increase] in Other current assets (108.23) {16.09)
Decrease / [Increase) in Loans 452.01) (323.12}
Decrease / [Increase) in Trade Receivables {35.71) 450.13
Increase / (Decreasa) in Trade Payables 112,64 (260.73)
Increase / {Decrease) in Other financial liabilities 26.54 {15.24)
Increase / (Decrease) in Other current fiakilities {2.23) 138.06)
Increase / (Decrease) in Frovision 2828 -
Cash generated from operations {1,018.31) -185.87
Direct taxes Refund/{paid} 163.05) 25,70
Net Cash from Operating Activities. {172.71) 378.72
B. Cash flow from investing activities
Purchasea of fixed assets {322.92) (182.69)
Sale of Non current asset held for sale 4.31
Purchase of Investmeants {50.00) -
Sale of Fixed Assets - 1166
Interest received 1578 1.92
Net Cash fram / (used in) investing activities {352.83) {169.11)|
C. Cash flow from financing activities
Procurement/(Repayment) of long/ short term berrowings 121.99) (284.94)
Proceeds from issue of equity share capital / Calls-in-arrears 5 5
Money received against share warrants 412,50
Proceeds from securities premium % -
Finanace Cost {112.54) {194.11)
Dividend paid {102.60)
Net cash flow from financial activities 175.37 (a73.05)]
Net Increase/(Decrease) in cash & cash equivalents (350.17) (269,44}
Cash and cash equivalents opening 380.97 28459
Cash and cash equivalents clasing 30.80 25.15
Components of Cash and cash equivalent
Balances with scheduled banks 2.22 4,29
Chegue In Hand - 8.00
Cash in hand 546 7.09
Fixed Deposits 1312 5.77
Total 30.80 25,15
Date: 01.11,2021 : \ Li
Place: Ahmedabad Kandarp Amin}
Chairman and Whole-time Director
DIN:00038972
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ARCHIT ORGANOSYS LIMITED
Reg Office: Plot No. 25/9-A Phase-lll GIDC., Naroda, Ahmedabad -382330
Website: www.architorg.com; email; share@architorg.com
Tele: 079-40082447; CIN: L24110G11993PLC019941

Statement of Asset and Liability as on September 30, 2021 [Rs. in Lacs]
parculors O Audited s
ASSET:
Non-current Assets:
Property, plant and equipment 453562 4.642.17
Right of Usa Assers 1583.29 12455
Capital work in progress 474.50 298,15
Cther Intangibie assets - 802
Investrnent Property - -
Geodwill i - -
Intangible assets under development - -
Financial Assets
{i} Irvastment E0.00 30.00
{ii) Trade Receivables - =
{ii) Long Term loans and advances J =
(iii} ether non-current Financial Assets 8748 8273
Defzrred tax 2ssets {net) 8358 13807
Men current Assets held for sale 1.1% 5.50
cther non-current assets -~ 58.1¢ 16.28
Total Non-current Assets | 5,469.85 5,337.47
Current Assets:
Invetories 218.36 353.93
Financial assets:
(i} Loans G__r.anned 454,16 215
(i) Trade and other recelvables 2,540.52 2,500.47
(i) Cashand shart term depusits 30.80 380.97
{iv} Bank balance ather than above -
fivh Olhers.'-'currem lnancial assets 72.84 97.08
current tax Assets(net) - 7.61
Other current assets 17445 62,10
Total Current Assets 4,191.23 3,411.31
TOTAL ASSETS{1+2) 9,661.08 §,748.78
EQUITY AND LIABILITIES:
Equity
i} EquitiShare Capita| 2,052.07 1502.07
(i} Othe.r'Equitv 4,744 65 2551.76
Total Equity 4,796.73 4,053.83
Liabilities
Non-current lia bilites:
(i) Financial liabilities
{1} Borrawings 545.85 121137
. {2} uther non-current financial liabilities 104.77 29.6%
{ii) previsions 54.05 25.27
{ilT) Deferred tax llabilities[net) - =
{iv) other.non-current liabilities 2 -
. - Total Mon-current Liabilities 704.68 1,267.30
Current liabilities:
{1} Firancial Liabilities:
{1) Borrow ings 1,601.89 Q9ER.47
{2) Trade Payables 1,573.73 1481.09
{3) Other Financial Liabilities 29231 940.88
{ii) Cther Current liakilities 2116 23338
{iii) Provisions 28.28 2R
{iii) current tax lizbilitiestnet) 4220 15.04
Total Current Liabilities 4,159.67 3,427.65
TOTAL EQUITY AND LIABILITIES(1+2) 9,661.08 874878
Date: 01,11,2021 For Archit Organosys Limited
Place: Ahmedabad \ 3 .
| Wandarp Amin
Chairman and Whole-time Director
DiN:DOD3RIT2




LIMITED REVIEW REPORT

The Board of Directors,
ARCHIT ORGANOSYS LIMITED
Abmedabad

1. We have reviewed the accompanying statement o unaudited financial results
of ARCHIT ORGANOSYS LIMITED for  the quarterand six month ended
SO“September, 2021 being submitted by the company pursuant to requirements of
Regulation 33 of the SEB; (Listing Obligations and Disclosures Requirements)
Regulations, 2015, as amended {'the Regulation). This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Qur
responsibility is to issue a report on these financial statements based on OUF review,

2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards 34, (Ind AS 34) “Interim Finarngial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3

i an Accounting Standards) Rules, 2015, as amended and other

accounting principles generally accepted in India, read with circular is the responsibility

of the Company's management and has been approved by the Board of the Company.

Our responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagemerits (SRE) 2410 ‘Review of Intenm  Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires tha! we plan and perform the
review to obtain moderate assurance as to whether the finarcial statements are free of
material misstatement. A review is substantially less in scope than an audit conducted
inaccordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 andconsequently does not enable US to obtain assurance that we
would become aware of all significantmatters that might be identified in an audit
Accordingly, we do not express an audit opinion.

4.  Based on information and explanations provided o us by tha Mmanagement, we report
that the company had entered into derivative contract for safe of foreign cuurency with
HDFC Bank Ltd. in financial year 2008-2009 which has resulted into loss fo the
tune of 1,97,52,367/. against which the sum of # 55,086,598/ has already been paid
to HDFC Bank Ltd. and charged io" Statement of Frofit and Loss in the aforesaid
financial  year, Consequent upon adfustment  of fixec deposits amounting to
023,684,200/~ against the balance foss of ¥ 1,42 45,769/~ the liabity on account of
aforesald loss, as per bank statement provided up to 317 January, 2013 stands to ¥
1,47,07 069~ including interest, which has nof been provided for by the company. Such
non provision of liability has resulted into non-compliance of Indian Accounting Standard
(ind AS) 37 and also resulted into understatement of current liabilities. Since the
interest/charges, if any, for the period from 1° February, 2012 to 30"September. 2021
has not been intimated to comparny, the impact thereof on loss for the guarter under
review could not be ascertained.

The company, however considered aforesaid Habiiity as contingent in nature ancg
disclosed a sum of Rs. 11.00 Lacs as contingent liability as against Rs. 14707 Lacs
which was hitherto disclosed as contingent fiability in earlier financial year as referred
to note 2 of financial resuits.




5. Based on our review conducted as above except for the possible effects of the matter
described in paragraphs above nothing has come to our attention that causes us.to
believe that the accompanying statement of unaudited financial results prepared in
accerdance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required te be disclosed in
terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains

any material misstatement.

FOR CHIRAG R. SHAH & ASSOCIATES
- [Firm Registration No 118791

Chartered Accountants

G R. SHAH
Partner
Mem. No, 106139
UDIN : 21106139AAAAKMA4820

CHI

Place : Ahmedabad
Date : 1% November, 2021




