
Archit Organosys Limited
25/9/A,25/9/B, Phase Ill, G.1.D.C

Naroda, Ahmedabad-382330. Gujarat, INDIA.ARCHIT Phone : +91-79-22821154, 22800785

CIN : L24110GJ1993PLC019941ORG.ANOSYS
Date: May, 2022

To,
BSE Limited
Phiroze Jeejeebhoy Tower,
Dalal Street,
Mumbai -400 001.

Dear Sir/Madam,

With reference to the above, we would like to inform that the Board of Directors of theCompany at their meeting held today i.e. on Thursday, 12th May, 2022 has:

S THING,UB.: OUTCOME OF BOARD MEETING.

1. Approved Audited Financial Results along with Statement of Assets and Liabilities andCash Flow Statement of the Company for the Quarter and Year ended on 31°t March,2022.

Considered Auditors' report on Audited Financial Results for the aforesaid period.
The audited financial results and auditors' report are enclosed herewith along withStatement on impact of audit qualification in prescribed format.

2. Recommended a final dividend of Rs. 0.75 per equity share (Rs. 7.50%) of Rs. 10/- each forthe financial year ended March 31, 2022.

The dividend, if declared by the shareholders in the ensuing agth Annual General Meetingof the Company shall be paid to the shareholders within 30 days from the date of AnnualGeneral Meeting.

3. Approved appointment of M/s. Chetan Patel & Associates, Practicing CompanySecretaries, as the secretarial auditor of the company for conducting secretarial audit forthe financial year 2021-2022

The Information required to be submitted pursuant to Regulation 30 of the ListingRegulations is attached as Annexure -A herewith.
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Archit Organosys Limited
25/9/A,25/9/B, Phase Ill, G.1.D.C

Naroda, Ahmedabad-382330. Gujarat, INDIA.ARCH IT Phone : +91-79-22821154, 22800785

ORGANOSYS CIN : L24110GJ1993PLC019941

The meeting of the Board of Directors of the Company commenced at 5.45 P.M. and
"concluded at 6.45 P.M.

Kindly take the same on records.

Thanking you,

Yours faithfully,
For Archit Organosys Limited

Vijay Boliya
Company Secretary & Compliance Report

Encl.:

As above
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Archit Organosys Limited
N Be 25/9/A,25/9/B, Phase Ill, G.1.D.C

Naroda, Ahmedabad-382330. Gujarat, INDIA.ARCHIT Phone : +91-79-22821154, 22800785

ORGANOSYS CIN : L24110GJ1993PLC019941

ANNEXURE-A

Appointment of M/S. Chetan Patel & Associates, Practicing Company Secretaries as the
Secretarial Auditor ofthe Company.

Reason For Change Viz. Appointment: In accordance with the provisions of Section 204
Appointment, of Companies Act .2013. the Company has appointed
Resignation Removal Secretarial Auditor for conducting the secretarial audit of the
Death Or Otherwise Company for the financial year 2021-22.
Date Of Appointment / 12/05/2022
Cessation (As Applicable)
& Term Of Appointment M/s Chetan Patel & Associates, Company Secretaries IS

appointed as the Secretarial Auditor of the Company at Board
Meeting of the Company held on Thursday, May 12,. 2022. to
conduct the secretarial audit of the Company for the financial
year 2021-22 at such remuneration as decided by the Board of
Directors and M/s Chetan Patel & Associates, mutually

Brief Profile Name of Auditor: M/S Chetan Patel & Associates

Office Address: 301, "Akshar Stadia" Opp, Symphony House,
B/H Armieda Cosmetic Center, Off S.G.Highway, Bodakdev
Ahmedabad - 380059

Email: chetanpatelcs@gmail.com

Profile: Chetan Patel & Associates is an integrated firm
providing services in law & Finance. Firm is focusing on
corporate laws advisory & compliances and financial solutions
for corporates Unit is peer reviewed firm registered as a

practicing company secretaries firm with the Institute of
Company Secretaries of India (ICSI)

Mr. Chetan Patel has immense knowledge and experience in

dealing with matters relating to Company Law, RERA services
NCLT appearance. Insolvency,
Mergers/compromise/arrangement, Securities Laws, inbound
and outbound Investment, Legal Due Diligence, Transaction
documents, Joint Ventures, Foreign Collaborations, Technology
Transfers, Listings and Capital Market Transactions

CORPORATE OFFICE : 9" Floor, Venus Benecia, Nr. Pakwan Restaurant, Bodakdev, 9.0. Highway, Ahmedabad-380054. Gujarat, INDIA.
Phone : +97-7926873340 / 48925370

UNIT-IH: Survey no 228/A, Päiki 7, Paiki 2, Village - Narmad,.Bhavnagar-364313. Gujarat, INDIA.
E-MAIL : sales@architorg.com export@architorg.com | share@architorg.com trading@architorg.com « Website : www.architorg.com



ARCHIT ORGANOSYS LIMITED

Reg Office: Plot No. 25/9-A Phase-lil GIDC, Naroda, Ahmedabad -382330
Website: www. architorg.com email: share@architorg.com

Tele: +91-79-40082447 CIN: L24110G)1993PLC019941

Statement of Aud1ted Financial Result {Standalone) for the Quarter and Ycar ended on March 31, 2022
For the Quarter ended

{Rs In Lacs}
For the Year ended

No Part1culars
March 31 2022 Dec 31, 2021 March 31, 2021 March 31 2022 March 31, 2021

note 3)
! Unaudited

efernane a Audited Audited

L- Income Fi

[a] Revenue From Operations 2 629.44 3,874.44 3,050.95 13,666.42 9,451.10

[bl Other Income 42.41 129.76 14.27 192.01 54.32

Total Income (a+ b) 2,671.85 4,004.20 3,065.22 13,358.43 9,505.42

Il] Expenses:

[a] Cost of materials consumed 1145.94 777.00 1,243.59 5,406.00 3,063.35

[bl Purchase of Stock in Trade 193,89 1,879.49 909.32 4,171.74 3,089.05

(d Changes in inventories of finished
trgend,

goods, work in progress and stock in -

35.09 273.41 (196.10) (18.45) (41.13)

[d] Employees benefits expenses 159.66 171.28 182.67 651.31 610.10

[fe] Finance costs 66.72 64.79 86.60 244.05 324.53

[fl Depreciation and amortisation expenses 123.39 113,95 91,10 468.62 366.55

[gl Power & Fuel 139.73 142.01 101.17 486.08 359.11

[Ih] Other expenses 511.80 319.67 524.48 1,306.54 1,265.45

IV Total Expenses 2,376.22 3,741.60 2,942.83 12,715.89 9,037.01

v Profit/{Loss) before exceptionala extaordinany itemsandtax
295.62 262.59 122.39 1,142.53 468.41

vi Exceptional items 0.00

vn Profit before extraordinary items and tax (V-VI) . 295.62 262.59 122.39 1,142.53 468.41

Extraordinary items 0.00

IX Profit before tax (VII-VI) 295.62 262.59 122.39 1,142.53 468.41

x Tax Expenses:

(a) Current Tax { 25.00) 73.00 39.50 145.00 46.00

(b) Deferred Tax 101.06 59,66 (30.13) 312.20 (30.13)

(C) MAT Cedit Entitlement 32.18 (73.00) (46.00) (137.82) (46.00)

(d) Income tax of earlier years 0.00 (2.11)

Total Tax Expenses 108.24 59.66 (36.63) 319.38 (32.24)

xl Profit{loss) for the Period from Continuing operations(IX-X) 187.38 202.93 159.02 823.15 500.65

Xu Profit(loss) for the Period from discontinuing operations 0.00

Tax expenses of discontinuing operations 0.00

XV Net Profit(loss) for the Period (XI-XiV) 187.38 202.93 159.02 823.15 500.65

XVI Other Comprehensive Income

[al Items that will not be reclassified to Profit or Loss (Net of Tax) 2.38 4.91 2.38 4.91

Ib] items that will be reclassified to Profit or Loss (Net of tax) 0.00

Total Comprehensive income for the period (XV+XVI) (Comprising
Profit/(Loss) and other Comprehensive income for the period) 189.76 202.93 ‚Ball 825.53 505.56

Paid-up equity share capital (face value of Rs.10) 2,052.07 2,052.07 1,502.07 2,052.07 1,502.07

XIX Reserves / Other Equity 3,137.19 2,551.76

xx Earning per equity Shares(before extra-ordinary Items)

[a] Basic 0.91 0.99 1.06 4.01 3.33

[b] Diluted
j

0.97 1.07 1.06 4.24 3.33

xx Earning per equity Shares(after extra-ordinary Items)

[al Basic 0.91 0.99 1.06 4.01 3.33

fo} Diluted 0.97 1.07 1.06 4.24 3.33

Date: 12/05/2022
Place: Ahmedabad

For and on behalf of the Board

Chairman and Whole-time Director
Kandarp Amin

DIN:00038972

Aud1ted

{Refer

IV)

XIV Profit(loss) for the Period from discontinuing operations (after tax) (XII
x



Notes:
The Financial Resuts ofthe Company for the Quarter and Year Ended March 31, 2022 have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors of the Company in their meeting held on
May 12, 2022. The Results are being Published in accordance with Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015.

With regard to the observation of auditors relating to Non provision ofthe option loss including Interest, the management
has given proposal to HDFC for amicable settlement for amount of ruppees of Eleven lacs as full and final amount.

These Financial Results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under
section 133 of Companies Act 2013 read with Rule 3 ofthe Companies (Indian Accounting Standards) Rules 2015 and
relevant amendment thereafter.

The Figures for the Last Quarter Results are the balancing figures between the Audited Figures in respect of the Full
Financial Year and published Year to date figures up to the Third Quarter ofthe respective Financial Year.

Segment Reporting as defined in Ind AS 108 is not applicable, since the Company operates in only one segment.

The Board of Directors hass recommeded a dividend of Rs. 0.75 per share (7.50%) of.Rs. 10/- each subject to approval of
shareholders at the ensuing Annual General Meeting.

Comparative figures have been rearranged/regrouped wherever necessary.

For and on behalf ofthe Board
Date: 12/05/2022
Place: Ahmedabad

Kandarp Amin
Chairman and Whole-time Director

DIN:00038972
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ARCHIT ORGANOSYS LIMTTED

Reg Office: Plot No. 25/9-A Phase-Iil GIDC., Naroda, Ahmedabad -382330
Website: www. architorg.com email: share@architorg.com

Tele: +91-79-40082447 CIN: L24110G)1993PLC019941

Statement of Asset and Liability as on March 31, 2022 {Rs 1n Lacs)
31 3 2022 313 2021

No Particulars
Audited Audited

ASSET:
Non-current Assets:

fal Property, plant and equipment 4 289.36 4,642.17
216.06 124,55[b] Right of Use Assets

le] Capital Work in Progress 1274.57 298.15

[d] Other Intangible assets 0.00 0.02
0.00[el Investment Property

[fl Goodwill 0,00

[gl Intangible assets under development 0.00
Financial Assets[h]

Investment 140.00 30.00

{i) Trade Receivables

{i) Long Term loans and advances

{iii) other non-current Financial Assets 101.89 82.73

[1 Deferred tax assets (net) 0.00 138,07
other non-current assets 40.68 16.28

Total Non-current Assets 6 062.56 5,331.97
Current Assets:

[a] nvetories 593.74 353.93

[b] Financial assets:
Loan Granted

(ü) Trade and other receivables 2 735.31 2,500.47
(ii) Cash and short term deposits 534.97 380.97

{iv) Bank balance other than above
Loan and advances 235.55 2,15

(iv) Others current financial assets 95.27 97.08
0.94 7.61fc] Current tax Assets(net)

[d] Other current assets 90.81 69.10

(e) Non Current Assets held for sale 6.19 5.50
Total Current Assets 4,292.78 3,416.81

TOTAL ASSETS(1+2) 10,355.34 8,748.78

EQUITY AND LIABILITIES
1 Equity

(i) Equity Share Capital 2 052.07 1,502.07
3137.19(fi) other equity

°
2,551.76

Total Equity 5,189.26 4,053.83
2 Liabilities

[a] |Non-current liabilites:

(i) Financial liabilities

(1) Borrowings 1220.97 1,211.37
(2) Trade Payables

(3) Lease Liabilities 120.63 29.66

(4) other non-current financial liabilities
26.83 26.27(ii) Provisions

(iii) Deferred tax liabilities(net) 37.18
0.00(m) other non-current liabilities

Total Non-current Liabilities 1,405.61 1,267.30
[b] Current liabilities:

{i) Financial Liabilities:
1991.15 1,776.03(1) Borrowings

(2) Lease Liabilities 64.17 54.91

(3) Trade Payables 1355.83 1,461.09
277.65 68.41{4) Other financial liabilities

{i) Other Current liabilities 32.87 23.39

(ii) Provisions 31.06 27,78
7.74 16.04(ii) current tax liabilities{net)

Total Current Liabilities 3,760.47 3,427.65
10,355.34 8,748.78TOTAL EQUITY AND LIABILITIES(1+2)

Date: 12/05/2022
Place: Ahmedabad

Kandarp Amin
Chairman and Whole-time Director

DIN:00038972
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ARCHIT ORGANOSYS LIMITED

Reg Office: Plot No. 25/9-A Phase-Ill GIDC., Naroda, Ahmedabad -382330
Website: www. architorg.com email: share@architorg.com

Tele: +91-79-40082447 CIN: L241106J1993PLC019941

Statement of Cash flow for F1nanc1al Year 2021 22 {Rs 1n Lacs)

31 3 2022 31 3 2021
No Particulars

Audited Aud1ted

A, Casn flow from operating act1v1les
Profit/(Loss) for the year before taxation 1142.53 468.41

Adjustments for
Depreciation on PPE 402.05 311.32
Depreciation on Right of Use Assets 66.57 52.40
Finanace Cost (Borrowings and others 221.14 315.67
Finance Cost (Right of Use Assets) 22.91 8.86
Interest Income (46.05) 43.72)
Derecognition Of Lease Liability {4.92) 0.00
Loss/(Profit) on sale of Fixed Assets 48.32 23.08
Profit on sale of invesment 0.00 0.00
Remeasurement gain/(loss) | defined benefit plans 3.25 6.71
Net Foreign Exchange Differences (39.25) 2.57
Bad Advances (13.50) 0.00
Provision for Doubiful Advances 35.10) 22.44

43.46Provision for Doubiful Debt 10.37
Sundry Balance Written Back (1.14) 0.26)
Sundry Balance Written Off 1.40 7.04

Operating profit before working capital changes 1778.58 1217.98

Adjustments for Changes in working capital
Decrease / (Increase) in Inventories 239.81) (25.79)
Decrease / (Increase) in Other Non current financial assets (19.66) (7.65)
Decrease / (Increase) in Other Non current assets 24.39) (15.78)
Decrease / (Increase) in Other Non current assets held for sale {0.69) (5.50)
Decrease / (Increase) in Other current financial asset 23.72 137.21
Decrease / (Increase) in Other current assets (21.79) 91.55

(233.40) 0.20Decrease / (Increase) in Loans
Decrease / (Increase) in Trade Receivables 161.39) (560.27)
Increase / (Decrease) in Trade Payables 114.50) 126.44
Increase / (Decrease) in Other current financial liabilities 209.25 184.89
Increase / (Decrease) in Other current liabilities 9.49 29.24)
Increase / (Decrease) in Provision 3.84 (1.39)

Cash generated from operations 1208.83 1 112.65
Direct taxes Refund/(paid) 146.64) (1.72)
Net Cash from Operating Activities [A] 1062.19 1110.93

Cash flow from investing activities
Purchase of Property, Plant and Equipment (107.54) (18.70)
Addition of Capital Work in Progress (976.42) (297.08)
Purchase of Investments (110.00) (30.00)
Proceeds from sale of investment 0.00 0.00

10.00 14.06Sale of Property, Plant and Equipment
Interest received 32.39 45.01
Net Cash from / used in) investing activities [B] (1 151.57) 286.71)

Cash flow from financing activities
Procurement/{Repayment) of long/ short term borrowings 224.72 (500.23)

0.00 137.50Money Received against share warrants
Issue of Equity Share Capital 412.50 0.00
Dividend paid (102.60) 0.00
Rent Expense Paid (70.10) (59.44)
Interest Paid (221.14) (315.67)
Net cash flow from financial activities IC] 243.38 (737.84)

Net Increase/(Decrease) in cash & cash equivalents [A+B+C] 154.00 86.38
Cash and cash equivalents opening 380.97 294.59
Cash and cash equivalents closing 534.97 380.97
Components of Cash and cash equivalent

Balances with scheduled banks 34.57 4.41
Cheques on Hand 463.74 372.90
Cash in hand 6.78 3.54
Fixed Deposits 29.88 0.12
Total 534.97 380.97

Explanatory Notes to Cash Flow Statement
1 The Cash Flow Statement is prepared by using indirect method in accordance with the format prescribed by Indian Accounting Standard 7.

For and on behalf of the Board
Date: 12/05/2022
Place: Ahmedabad 1

Kandarp Amin
Chairman and Whole-time Director

DIN:00038972
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lndependent Auditor's Report on the Quarterly and Year to Date Audited F

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obl
and Disclosure Requirements) Regulations, 2015, as amended

To the Bgard of Directors of
ArchitOrganosys Limited

Report on the audit of the Financiat Resutts

Qualified Opinion

We have audited the accompanying statement of quarterly year to date financial result$

ofArchitOrganosys Limited(the compiny) for the quarter ended 31st March, 2022 and for the
year ended 31st March,2022 ("Statement"), attached herewith, being submitted by the,:

tompany pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and:

Disciosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). :,',,

ln our opinion and to the best of our information and according to the explanations given to
these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the
Regulations in this regard;and

(ii) except for the matter described in the below
paragraph,giveatrueandfairviewinconformitywiththerecognitionandmeasur€
laid down in the applicable accounting standards and other accounting
generallyacceptedinl ndiaoft henetprofitandothercomprehensiveincomeand 

. 
othgr_

information toi tne qrrrt"r. ended 31" March,2O2i and for the year ended 31"t
2022.

Basis for Qualified Opinion

Eased on information and explanations provided to us by the management, we repoft
the company had entered into derivative contracl for sale of foreign currency with
Bank Ltd. in financiat year 2008-2009 which has resulted into loss to the tune of
197.52 lakhs against which the sum of Rs. 55.07 lakhs has already been paid to
Bank Ltd. and charged to Statement of Profit and Loss in the aforesaid financial
Consequent upon adjustment of fixed deposits amounting to Rs. 23.64 lakhs against
balance /oss of Rs. 142.46 lakhs the liability on account of aforesaid /oss, as per
statement provided up to 31st January, 2013 stands to Rs. 147.07 lakhs including it

which has not been provided for by the company. Such non provision of liability
resulted into non-compliance of lndian Accounting Standard (lnd AS) 37 and also
into understatement of current litibilities. Since the interest / charges, if any, for the
from 1st February,2013 to 31st March,2022 has not been intimated to company,
impact thereof on profit for the quarter under review could not be asceftained.

The company, however, considered aforesaid liability as contingent in nature and discl
a sum of Rs. 11.00 Lacs as contingent liability as agirnsf Rs. 147.07 Lacs which
hitherto drsc/osed as contingent liability in earlier financial year as referred to note
financialresulfs.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
section 143(10) of the Companies Act,2013 (the Act). Our responsibilities under

StandardsarefurtherdescribedintheAuditor'sResponsibilitiesfortheAuditoftheFinancial
ctionofourreport.WeareindependentoftheCompanyinaccordancewith the Code of Ethicq ist

by the lnstitute of Chartered Accountants of lndia together with the ethical requirements

are relevant to our audit of the financial results under the provisions of the Companies
2013 and the Rules thereunder, and we have fulfilled our other
responsibilitiesinaccordancewiththeserequirementsandtheCodeofEthics.Webelievethat



audit evidence we have obtained is sufficient and appropriate to provide a basis for

qualified oPinion.

Management's Responsibilities for the Financial Results

The statement has been prepared on the basis of the annual financial statements' T

company's Board of oi,""t5"L'L-r.."io"l'"f.t:l lT3"'^"X13:l:l#ill""1:l':X:,1."Lff
H."S:e]y;ff."ilrft"*::"'i,.u! ,l.,oiril,ii'"* Jtre nei prorit anu other comprehensive inco

and other financial information in accordance with ihe applicab':^l:::"T*1.:tfl1i
;lJr"?''ffi #;;&;i,;; iii ot the Act reao witn relevant rules issued thereunder and o1

accounting principles s;;illl,;t"pGo in lndia,and-i"--"-:Ill11::Y1^"T::::1i":*,?i
ffiffi ia;gi,];il;.-ihi; responsioitity also,includes maintenance of adequate accour

records in accordanc"'*itn i[" proui.ion. of the Act for safeguardir,g__?j]1":::l:^"f

tfil&;' ;il"',,ffi;;i;d;;d'Jetectin.g .rrauds and othei irregularities; selection a

application of approprili; ;;";rti;s. n",r!t1t .1,iIY1'1s::::""::'"::'1::ffr"]?fl:;ffi"#il; ilil;;;"i-rno oltign,"imptementation and *?11":-T.::^:j:1"::i:,:::"":
financial controls tnrt *"t" opeiatiig'effectively for ensuring-tl"-:::y11y-fl9':-":l]:::::
of the accounting records, relevant to the prepiraiion and piesentation of the financial resu

that give a true and fair view and are free irom material misstatement' whether due to fraud

error.

lnpreparingthefinancialresults,theBoardofDirectorsareresponsibleforassessing
theCompany,sabilityiocontinueasagoingconcern,disclosing,asapplicable,mattersrelated
ilg"trg;"#"rnanOLsingth"going"6ndtnbasisofaccountingunlesstheBoardofDirectors
eitherintendstoliquidatetheCompanyortoceaseoperations,oihasnorealisticalternativebut
doso.

The Board of Directors are also responsible for overseeing the company's financial

process.

Auditor,sResponsibilitiesfortheAuditoftheFinancialResults

our objectives are to obtain reasonable assurance about whether the statement as a

are free from material miistatement, whether due to fraud or error, and l"^]:::::"f:
report that includes out opinion. Reasonable assurance is a high level of assurance' but is

a suarantee that an "*ri ""10*t"d 
in accordanc-e Ylll?f "*lf i'.Y:J:i":?:t"iflfii

ir,3lil?,r".,""t'*t"i'it 
"**ists. 

Misstatements can arise from fraud or error and are conside

materiat if, individualty Jii, in" rggregate, they could rea.sonably be expected to influence

"aonori" 
O"cisions of users taken on the basis of the statement

As part of an audit in accordance with SAs, we exercise professionaljudgment and

proiessionat skepticism throughout the audit' We also:

ldentify and assess the risks of material misstatement of the financial results'

due to fraud or error, Oesign and perform audit procqdufe: r?:po-::!Y:]o^th:::,:

#,ri,; ;;:,t;ri;;;;-th;t ls sltncient and appropriate to pl""ig: i-5:Lt
OpiniOn.ThefiSkOfnOtdeteC1ngamateflalmlSslalerller rrrcsurtrr rYrr vrr rrr quvrsr rrvr rvr

one resulting irorn 
"rroi,-rs-trauo 

m-ay.involve collusion, forgery, intentional

.iir"pr"."niations, or the override of internalcontrol'

obtain an understanding of internal control relevant to the audit in order to design i

p ro ce d u re s th at a re r p p"" p ti ;i; i 

" 
tn 

",t1 11' :ta:: :^ : 
t::' 

.:,?:13:. 
t 

fl'J 
tlfl."Jil;

il;:H'n;'ilrp""ior" for expressing our opinion on whether the compqny

lo"ai,i" i-.t"in"inn"n"irl control with ieference to financial statEments in place

operating effectiveness of such control' ! - ..-^r ^-r rh^ .oaonnohrona<;ffii; #;;;;;ffi;";'; oi accounting poricies .Y'"9 119 
the reasonabreness:

accountingestimatesandrelateddisclosuresmadebytheBoardofDirectors.ii:



Conclude on the appropriateness of the Board
basis of accounting and, based on the audit
uncertainty

of Directors' use of the going
evidence obtained, whether a materiaiii

existsrelatedtoeventsorconditionsthatmaycastsignificantdoubtontheCompany'sability
continue as a going concern. lf we conclude that a material uncertainty exists, we
required to draw attention in our auditor's report to the related disclosures in the
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
basedontheauditevidenceobtaineduptothedateofourauditor'sreport.However,future
or conditions may cause the Company to cease to continue as a goingconcern.

Evaluate the overall presentation, structure and content of the financial results,
the disclosures, and whether the financial results represent the underlying transaction$
and events in a manner that achieves fairpresentation. :.:

We communicate with those charged with governance regarding, among.other matters,
planned scope and timing of the audit and significant audit findings, including any signifi
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
relevant ethical requirements regarding independence, and to communicate with them
relationships and other matters that may reasonably be thought to bear on our
and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended 31"1 March, 2022 being the bale
figure between the audited flgures in respect of the fullfinancial year ended 31"t March,
anO tne published unaudited year to date figure up to 31't December, 2021 being the
quarter of the current financial year, which were subjected to a limited review by us,
required under the listing regulations.

Partner
Membership No.: 106139
Firm Registration No.: 11879lW
uDrN : Zz / 0 € Bg nZlg/-/CH{ag g

(c

Place: Ahmedabad
Date: I a-l{/ zL

', Chirag R. Shah & Associates

ag R. Shah)

Chartered
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AFICHIT

ORGANOSYS ANNEXURE I CIN : 12411OGJ1993PLC01994'l
Statement on lmpact of Audit Qualification (for audit report with modified opinion) submitted along-with

Annual Audited Financial Results

Statement on lmpact of Audit Qualifications for the Financial Year ended 31't March, 2022

[see Regulation 33 / 52 of the sEBl (toDR] (Amendment) Regutations, 20161

I Amount Rs. in [akhs]

t. sl.
No. Particulars

Audited Figures (as

reported before
adjusting for
qualifications)

Adjusted Figures
(audited figures
after adjusting for
qualifications)

1. Turnover /'Total income 13858.43 13858.43
2. Total Expenditure 12715.89 t2862.96
3. Net Profit / (Loss) Before Tax LL42.53 99s.46
4. Earnings Per Sha re(Basic) 4.01 3.29
5. Total Assets 103ss.34 10355.34
6. Total Liabilities 5166.08 s313.15
7. Net Worth 5189.26 s042.79
8. Any other financial item(s) (as felt appropriate

by the management)
il

1.

Audit Qualification {each audit
separately)
a. Details of Audit Qualification

qualification

The company had entered into derivative
contract for sale of foreign currency with
HDFC Bank Ltd. in financial year 2008-2009
which has resulted into loss to the tune of Rs.

L97.52 lakhs against which the sum of Rs.

55.07 lakhs has already been paid to HDFC

Bank Ltd. and charged to Statement of Profit
and Loss in the aforesaid financial year.
Consequent to adjustment of fixed deposits
amounting to Rs. 23.64 lakhs /- against the
balance loss of Rs. 142.46 lakhs /- the
liability on account of aforesaid loss as per
bank statemdnt provided upto 31"t Jan 2013
stands to Rs. 147.07 lakhs including interest
which has not been provided for by the
company. Such non provision of liability has
resulted into non-compliance of IND AS 37
issued by lnstitute of Chartered Accountants
of lndia and also resulted into
understatement of current liabilities. Since
the interest/charges, if any, for the period
from 1* February 2013 to 31't March, 2022
has not been intimated to company, the
impact thereof on profit for the year under
review could not be ascertained.

n

The company, however, considered
aforesaid liability as contingent in nature
and di-sclosed a sum of Rs. 11.00 Lacs as

contingent liability as against Rs. 147.07
Lacs which was hitherto disclosed as
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as refer to note 2 of financial results. I

b. Type of Audit Qualification

c. Frequency of qualification

Qualified Opinion

The qualifications are being repeated
since !ong i.e financial year 2011-201.2.

d. For Audit Qualification(s) where the impact is Not Applicable
quantified by the auditor, Management's view'i

e. For Audit Qualifications(s) where the impact is

not quantified by the auditor:
(i) Management's estimation on the impact NIL

of audit qualification:
(ii) lf management is unable to estimate the The management has given proposal to

impact reasons for the same HDFC Bank Limited for amicable
settlement at Rupees Eleven Lacs as full

. and finalamount.

(iii) Auditors'Comments on (i) or (ii) above Agree with management comments.
ilt Signatories

KANDARP AMIN
Chairman & Whole time Director

GAJENDRASINGH RAIPUT
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Bhupendra Mehta
Audit Committee Chairman
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