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To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

MUMBAI - 400001

Ref: BSE Scrip Code- 526981

Sub: Outcome of the Board Meeting held on 31.05.2022
Dear Sir/Madam,

In Continuation to earlier intimations, please be informed that the Board of Directors at their
meeting held today, have interalia, transacted the following business.

1. The Board of Directors has approved the Audited Standalone & Consolidated Financial
Results for the quarter and year ended on 31st March, 2022. Pursuant to Regulation 33
of SEBI (Listing Obligation and Disclosure Requirement) Regulation 2015, we are
enclosing herewith the Audited Standalone and Consolidated Financial Results of the
Company along with the Unmodified Independent Audit Reports of the Statutory
Auditors on the Standalone and Consolidated Financial Results of the company for the
quarter and year ended on 31st March, 2022.

We hereby declare that Statutory Auditors of the Company M/s SSSD & Co. (Firm
Registration No. 020203C) have expressed their Unmodified Opinions in respect of
Audited Standalone and Consolidated Financial Statement for the year ended on 3=
March, 2022. The copy of declaration under Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 is enclosed.

2. Re-appointment of M/s Anand Kumar Sahu and Associates, Practicing Company
Secretaries, (COP No. 6023) as Secretarial Auditor of the Company for the Financial Year
2022-23.

3. Re-appointment of M/s PSA Jain & Co. Chartered Accountants (Firm Reg. 014738C), as
Internal Auditors of the Company-for the Financial Year 2022-23.

N&/} | q/ \

//*' )

&

il




SHRI BAJRANG ALLIANCE LIMITED

Regd & Works Office : 521/C, Urla Industrial Complex, Urla, Raipur 493221 (C.G.), India

Phone : +91-771-4288000, Fax : +91-771-4288001
E-Mail : sales.sbal@goeltmt.com, Website : www.sbal.co.in 1SO 9001:2015

Addl. Place of Business : Kh. No. 521/58, Dharsiwa-Tilda Road, Vill.-Tandwa, Tehsil-Tilda,
Dist.-Raipur 493116 (C.G.)

GO E L CIN No. : L27103CT1990PLC005964

4. Re-appointment of M/s. Sanat Joshi & Associates, Cost Accountants (Firm Regn.000506)
as Cost Auditors of the Company for the Financial Year 2022-23.

The meeting of the directors was commenced at 4:00 P.M. and concluded at 05:15 P.M.
Kindly acknowledge the same.

Thanking you

Yours faithfully
For, Shri Bajrang Alliance Limited

-
7 .

(Nishant Agraw‘é:i‘)-i‘.f'_, p
Company Secretary & Compliance Officer

Encl: As above
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STANDALONE STATEMENT OF ASSET AND LIABILITIES
(Amount in Lakhs)

Particulars g g
March 31, 2022 | March 31, 2021
ASSETS
1 NON CURRENT ASSETS
(a) Property Plant and Equipment and Intangible Assets
(i) Property Plant and Equipment 4,089.57 4,115.77
(ii) Intangible Assets 94.85 94.85
(b) Capital work-in-progress - 39.07
(c) I'ntangib!e Assets under Development - -
(d) Financial Assets - -
(i} Non- Current Investments 1,119.75 756.57
(ii) Others 70.81 76.19
(e) Other Non Current Assets - =
5,374.98 5,082.45
2 CURRENT ASSETS
(a) Inventories 2,459.01 3,202.40
(b) Financial Assets - =
(i) Trade Recievables 1,880.08 2,467.13
(ii) Cash and Cash Equivalents 31.62 7.59
(iii) Bank balances other than (ii) above 9.41 22.61
(iv) Other financial assets 7.37 5.35
(c) Other Current Assets 281.74 1,013.14
(d) Net Current Tax (Assets) 73.05 43.90
4,742.27 6,762.11
TOTAL ASSETS 10,117.25 11,844.57
EQUITY AND LIABILITIES
1 Equity
(a) Equity Share Capital 900.00 900.00
(b) Other Equity 4,112.93 3,725.14
5,012.93 4,625.14
LIABILITIES
2 NON CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings - 1,697.28 2,011.68
(b) Provisions 44.52 29.00
(c) Deferred Tax liabilities 251.65 48.93
1,993.45 2,089.61
3 CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 2,439.37 3,786.29
(i) Trade Payables - #
Total Outstanding dues of Micro enterprises & Small enterprises 22.98 8.63
:::::I (:::::;:;:159 dues of Creditor other than micro enterprises and 138.14 1,113.28
(iii) Other Financial Liabilities 126.30 23.83
(b) Other Current Liabilities 253.89 103.88
(c) Provisions 130.19 93.92
3,110.87 5,129.82
TOTAL EQUITY AND LIABILITIES 10,117.25 11,844.57 | =
For and on behalf of the Board of Directors £\
—
(Anand Goel)
Raipur, 31st May, 2022 Managing Director ]
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Standalone Statement of Profit and loss for the year ended March 31, 2022
(Amount in Lakhs)
Particul Year ended Year ended
Articulare March 31, 2022 | March 31, 2021
INCOME
Revenue from operations 17,069.84 21,373.46
Other Income 191.42 32.31
TOTAL REVENUE 17,261.26 21,405.77
EXPENSES
Cost of Material Consumed 10,011.38 7,175.28
Purchase of Stock-in-Trade 958.46 11,398.39
(Increase) / Decrease In Stock in Trade 1,107.27 (988.58)
Employee benefit expenses 1,104.15 B07.87
Finance Cost 262.48 437.70
Depreciation and amortization expense 260.14 208.03
Other expenses 2,995.74 2,080.86
TOTAL 16,699.64 21,119.54
Profit / (Loss) before tax before exceptional items and tax 561.62 286.24
Exceptional items (122.59) -
Profit / (Loss) before tax 684.21 286.24
Tax Expenses Continued Operations
Net Current Tax 115.90 46.53
Deferred Tax 189.98 22.17
Profit / (Loss) for the period 378.33 217.54
Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss
a) Re-measurements of the defined benefit plans 1.38 3.03
b) Equity instruments through Other comprehensive income 49.60 36.20
) Income tax relating to items that will not be reclassified to profit or loss (12.90) (9.41)
38.08 29.82
(ii) Items that will be reclassified to profit or loss - .
Total Comprehensive Income for the period (Comprising 416.41 247.36
Profit/Loss) and Other Comprehensive Period for the period - !
Earnings per Equity Share (Face value of Rs.10/- each) -
- Basic 4.20 2.42
- Diluted 4.20 2.42
Earnings per Equity Share from Continuing Operations (Face
value of Rs.10/- each)
- Basic 4.20 2.42
- Diluted 4.20 2.42
Significant Accounting Policies
Notes on Financial Statements
The Accompanying notes are integral part of the Financial Statements.
For and on behalf of the Board of rs
: AL {7 "'-'_'_\
) — NN
(Anand Ggel) e b g -
Managing Director x ) =
Raipur, 31st May, 2022
[ L
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(Amount in Lakhs)
As At As At
Facticutar 31.03.2022 31.03.2021
A
Net Profit before Tax 684.21 286.24
ADJUSTMENTS FOR:
Depreciation ; 260.14 208.03
Interest & Financial Expenses 262.48 437.70
Subsidy Income (31.63) (0.41)
Bad Debt Written Off - -
Interest income (7.53) (18.48)
Allowance for Credit Loss 3.95 7.07
Re-measurements of the defined benefit plans - -
Dividend Income (1.05) -
(Profit)/Loss on Sale of Fixed Asset ' - (11.65)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,170.58 908.49
ADJUSTMENTS FOR CHANGE IN CURRENT ASSETS & LIABILITIES:
(Increase) / Decrease in Trade Receivables 583.09 2,732.60
(Increase) / Decrease in Inventories 743.39 (362.28)
(Increase)/decrease in Other financial assets (2.02) (0.99)
(Increase)/decrease in Other current assets 731.40 281.75
(Increase)/decrease in Other Bank Balances 13.20 (4.13)
Increase/ (decrease) in Trade Payables (960.79) (3,457.90)
Increase/ (decrease) in Other Financial Liabilities 102.48 20.33
Increase/ (decrease) in Other Current Liabilities 150.01 11.96
Increase/ (decrease) in Provisions 24.02 95.96
CASH GENERATED FROM ‘OPERATIONS 2,555.37 225.81
Direct Taxes Paid/Deducted at Source 116.06 48.71
NET CASH FROM OPERATING ACTIVITIES 2,439.30 177.10
B
Deletion/(Addition) to PPE (223.49) (714.24)
Sale of Fixed Asset - 12,11
Increase/(Decrease) in Long-Term Loans & Advances 5.39 190.10
Sale of Investment (313.58) -
Interest Received - -
Dividend Income 1.05 -
NET CASH USED IN INVESTING ACTIVITIES (530.63) (512.04)
[ 4
Proceeds from Long-Term Borrowings (314.39) 1,380.89
Subsidy Income 31.63 0.41
Interest income 7.53 18.48
Proceeds from short term borrowings (1,346.92) (624.16)
Interest & Financial Expenses (262.48) (437.70)
NET CASH USED IN FINANCING ACTIVITIES (1,884.64) 337.92
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 24.04 2.98
Cash and Cash Equivalents at the beginning of the year 7.59 4.61
Cash and Cash Equivalents at the end of the year 31.62 7.59
Components of cash and cash equivalents as at
Cash in hand 11.73 6.49
Balance with Banks 19.89 1.09
Cash and Cash Equivalents at the end of the year 31.62 7.59
Notes :
1. Figures for the previous year have been regrouped/rearranged wherever found necessary. .
2  The Cash Flow Statement has been prepared under the "Indirect Method" as set out in IND AS - 7 on Cash Flow Statement issued by tl;e’fhst_lwte' .af ,; \
Chartered Accountants of India. VL =3 N\
For and on behgif of the Board of Dirqé&rs -
(Anand Goel) |\~ N T
Raipur, 31st May, 2022 Mssging Director AN
B2
L ™
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STATEMENT OF STANDALONE FINANCIAL RESULTS
FOR THE QUARTER / YEAR ENDED ON 31ST MARCH, 2022

(Rs. In Lacs except per share data)
Sl. No. Particulars uarter ended Year ended
31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022] 31.03.2021
Audited Unaudited |Audited - |Audited Audited

1 INCOME

- | 532050 | 482624 | 810342 | 17069.84 21373.46 |
((ii) Other Income - (1737)) 3515 1953 | 1914 3231
_ TOTAL REVENUE (i+ii)| 5,303.13 | 4,861.39 | 8,122.95 | 17,261.26 | 21,405.77

| 2 EXPENSES e - !
| |a)Costof Materials consumed . 2197.48 2578.09 134530 | 10011.38 i ?1?5258_
'b) Purchase of Stock-in-trade 469.82 13.12 4887.31 958.46 11398.39

|c)Changes in inventories of finished goods and stock -in-trade | 1096.82 | 142530 |  117.20 1107.27 | (988.58)

1 — - e
d) Employee benefits Expenses | 32206| 289.55| 25532 | 110415| 807.87 |

| |e) Finance Cost 1274 44.04 559 26248 43770
|f] [_)eprec&at]pn and Amortisation expense ~ 66.79 64.72 51.85 ZEOA 208.03
lg)Other Expenses | 97| 77572 | 713147 299574 | 2080.86

] _TOTAL EXPENSES|  5093.42 5190.54 | 7375.75 | 16699.64 | 21119.54

| 3 |PmW{Loss} before exceptional items and tax (1-2) 209.71 (329.15) 747.19 561.62 286.24

4 |Exceptional items o ' - - = (122.59) =

5 ]ProﬂU(Loss) before tax (3+4) - 209.71 (329.15) 747.19 684.21 285.&

6 TaxExpenses

[l NetCurrentTax 5287 |  (54.83) 47.78 | 11590 46.53
| |(i)DeferredTax 2295|  9161| (7750)] 18998 2217
Total Tax Expenses (i+il) 75.82 3677 |  (20.72)]  305.88 68.70
7 |NetProfit/(Loss) for the period (5-6) 13389 | (365.92)) 77691 | 37833 21758
| 8 ‘cher Comprehensive Income e
| @ |ltems that will not be reclassified to Profit and Loss 51 | S| N | | i I
i |Re_—measurgg‘nents of defined benefit plans i (0.89) 0.46 496 138 3.03
i | 25.93 (9.38) 14.47 49,60 36.20
| Equity Instruments through Other Camprehe_n%pcome ] ) _
i Income tax relating to items that will not be reclassified to (6.74) 2.44 (3.76) (12.90) (9.41)
| |profit or loss ) e
| b |items that will be reclassified to Profit and Loss - - - - - -
| 9 [Total Comprehensive Income for the Period (7+8) ) 152.18 (372.40) 792.58 416.41 247.36
10 |Paid-up Equity Share Capital (Face Value Rs.10 per share) 500.00 900.00 900.00 900.00 900.00
11 Other Equity excluding Revaluation Reserves 3787.14 3599.35
) Earrilng per share (Before E:u:epilonal items) (of lis.lol- each) o
(not annualised) — )
(a) Basic . 1.49 (407)] 863 5.57 242
12 (b) Diluted . - ) 1.49 (4.07) _8.63 5.57 2.42
Earning per share (After Exceptional items) (of Rs.10/- each)
(not annualised) ) —
asic 0000000 . |7yl @on 863 4.20 2.42
| |(b) Diluted 149f  (407)f 863 420 = 242
Notes :
1 The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors in it's meeting
held on 31.05.2022.

2 The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015
[Ind AS] as amended, specified under section 133 of the Companes Act, 2013.

3 Figures for the quarter ended March 31, 2022 and March 31, 2021 represent the difference between the audited figures in
respect of the full financial years and the published figures upto nine months of the respective financial years.

4 The figures for the corresponding previous period have been regrouped / reclassified, whereever necessary, to make them
comparable.
/4

0 For, Shri Bajrang Alliance Limited

/

(Anand Goel) | N Leeen 0
Managing Director
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STANDALONE SEGMENT WISE REVENUE , RESULT, ASSETS AND LIABLITIES
FOR THE QUARTER / YEAR ENDED ON 315T MARCH, 2022
(Rs. In Lacs )
Sl. No. Particulars Quarter ended Year ended
31.03.2022 31.12.2021 | 31.03.2021 | 31.03.2022] 31.03.2021
Audited  [Unaudited |Audited |Audited |Audited
| |Domestic ] 5299.16 | 479334 | B051.52 | 16984.63 | 21321.57 |
| Export i ] 2134 32.90 5190 | 8521 51.90
Total 5,320.50 | 4,826.24 | 8,103.42 | 17,060.84 | 21,373.46
Less:-Inter Segment Re ] | 000 0.00 0.00 0.00 0.00 |
|Net Sales/Income from Operations | 532050 4826.2a| 8103.42 17069.84 | 21373.46
Notes :

1 The previous period figures have been regrouped / reclassified where ever necessary to make them comparable with the
current years’ figures.

Raipur, 31st May, 2022 For, Shri Bajrang Alliance Limited -~

1@ “
- s
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CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2022
(Amount in Lakhs)
Farticatars 31.:;.;:322 31.33.;:)21
1. ASSETS
(1) Non-current Assets
(a)  Property Plant and Equipment and Intangible Assets
(i)  Property Plant and Equipment 4,089.57 4,115.77
(ii) Intangible Assets 94.85 94.85
(b) ital -in- - 39.07
(c)  Intangible Assets under Development - N
(d)  Financial Assets - "
- vestm 18,653.81 11,463.45
(ii) Others 70.81 76.19
(e) Other Non-current assets - -
Total Non-Current Assets 22,909.05 15,789.34
(2) Current Assets
(a) Inventories 2,459.01| 3,202.40
(b) Financial Assets
(i) Trade Receivables 1,880.08 - 2,467.13
(ii) Cash and cash equivalents 37.66/ 16.30
(i) Bank Balance other than Cash and cash equivalents 9.41 22.61
(iv) Other Financial Assets 8.69 6.67
(c) Other Current Assets 281.96 1,013.35
(d) Currrent Tax Assets (Nett) 73.05 43.85
Total Current Assets 4,749.85 6,772.30
TOTAL ASSETS 27,658.89 22,561.64
II. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 900.00 900.00
(b) Other Equity 21,641.90 14,425.61
Equity Attributable to owners of the Company 22,541.90 15,325.61
Non Controlling Interests - -
Total Equity 22,541.90 15,325.61
(2) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,697.28 2,011.68
(b) Provisions 44.52 29.00
(c) Deferred Tax Liabilities (Net) 251.65 48.93
Total Non-Current Liabilities 1,993.45 2,089.61
(4) Current Liabilities
(a) Short-Term Borrowings
(i) Borrowings 2,451.18 3,802.30
(ii) Trade Payable - =
- Total outstanding dues of Micro & Small Enterprises 22.98 8.63
- ‘é’:::lr;;gtsandmg dues of creditors other than Micro & Small 138.26 1,113.28
(iii) Other Financial Liabilities 126.54 24.30
(b) Other Current Liabilities 254.22 103.99
(c) Short-Term Provisions 130.35 93.92
Total Current Liabilities 3,123.54 5,146)4_1_2__
TOTAL EQUITY AND LIABILITIES 27,658.89 ZMN
7 N T~l \
For and on bghalf of the Board r_‘}?‘:,'-_"r',f’ ..
(1L N .
{Anand Goel) -", L’ '\ X
Raipur, 31st May, 2022 Managing Director \\ﬁﬁl 3ot
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CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2022
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2022
' (Amount in Lakhs)
Financial Financial
Particulars Year Ended Year Ended
31.03.2022 | 31.03.2021
1. Revenue From Operations 17,070.74 21,373.46
II. Other Income 194.43 36.21
III. Total Revenue (I + II) 17,265.16 21,409.67
IV. Expenses
Cost of Materials Consumed 10,011.38 7,175.28
Purchase of Stock in Trade 958.46 11,398.39
(Increasei / Decrease In Stock in Trade 1,107.27 (988.58)
Employees benefit Expenses 1,104.36 808.12
Financial Costs 263.25 439.12
Depreciation 260.14 208.03
Other Expenses 2,996.89 2,082.02
16,701.77 21,122.35
V. Profit Before Exceptional And Extraordinary Items And Tax (III-IV) 563.40 287.31
VI. Exceptional items (122.59) =
VII. Profit Before Tax (VII- VIII) 685.99 287.31
VIII. Tax expenses:
Net current Tax 116.36 46.83
Deferred Tax 189.98 22.17
IX Profit /(Loss) for the period 379.64 218.31
Add : Share in Profit of Associates 6,827.18 2,860.38
Less : Minoriy Share in Profit - a
7,206.82 3,078.69
X Other Comprehesive Income :
a) Re-measurements of the defined benefit plans 1.38 3.03
b) Equity instruments through Other comprehensive income 49.60 36.20
¢) Income tax relating to items that will not be reclassified to profit or loss (12.90) (9.41)
38.08 29.82
XI Total Comprehesive Income for the year 7,244.91 3,108.51
XII Basic / Diluted Earnings Per Equity Share 80.08 34,21
See accompanying Accounting Policies and Notes to consolidated financial statements
In terms of our report attached. For and on behalf of the Board o=
(Anand Goel) " - -
Managing Director = - ‘A
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CONSOLIDATED CASH FLOW STATEMENT AS AT 31st MARCH, 2022
Particular As At As At
31.03.2022 31.03.2021
A
Net Profit before Tax . 685.99 287.31
ADJUSTMENTS FOR:
Depreciation 260.14 208.03
Interest & Financial Expenses 263.25 439.12
Interest Income (7.53) (18.48)
Bad Debt Written Off - E:
Allowance for Credit Loss 3.95 7.07
Re-measurements of the defined benefit plans - -
Income Disclosed Under IDS (Nett of Tax) - -
Dividend Income 1.05 =
(Profit)/Loss on Sale of Fixed Asset - (11.65)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,206.86 911.39
(Increase) / Decrease in Trade Receivables 583.09 2,732.60
(Increase) / Decrease in Inventories 743.39 (362.28)
(Increase)/decrease in Other financial assets {2.02) (0.99)
(Increase)/decrease in Other current assets 731.39 281.60
(Increase)/decrease in Other Bank Balances 13.20 (4.13)
Increase/ (decrease) in Trade Payables (960.67) (3,461.04)
Increase/ (decrease) in Other Financial Liabilities _(270.60) 20.39
Increase/ (decrease) in Other Current Liabilities 150.23 12.04
Increase/ (decrease) in Provisions (49.92) 46.72
CASH GENERATED FROM OPERATIONS 2,144.97 176.31
Direct Taxes Paid/Deducted at Source 42.48 1.27
NET CASH FROM OPERATING ACTIVITIES A 2,102.49 175.04
B
Deleuonf(Addbtion) to PPE (235.60) (714.24)
Sale of Fixed Asset 12,11 12.11
Increase/(Decrease) in Investments (313.58)
Dividend Income (1.05) -
Interest Income 7.53 18.48
NET CASH USED IN INVESTING ACTIVITIES B (530.59) (683.65)
c
Proceeds from Long-Term Borrowings (314.39) 1,380.89
Proceeds from Short term borrowings (978.28) (621.21)
Increase/(Decrease) in Long-Term Loans & Advances 5.39 190.10
Interest & Financial Expenses (263.25) (439.12)
NET CASH USED IN FINANCING ACTIVITIES c (1,550.53) 510.66
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 21.36 2.05
Cash and Cash Equivalents at the beginning of the year 16.30 14,25
Cash and Cash Equivalents at the end of the year 37.66 16.30
Components of cash and cash equivalents as at
Cash in hand 13.17 8.14
Balance with Banks 24.48 8.16
Cash and Cash Equivalents at the end of the year 37.66 16.30
Notes :
1. Figures for the previous year have been regrouped/rearranged wherever found necessary.
2 The Cash Flow Statement has been prepared under the "Indirect Method" as set out in IND AS - 7 on Cash Flow Statement,
For and on behalf of the Board
;,...__
(Anand Goel) -
Managing Director
-




SHRI BAJRANG ALLIANCE LIMITED i&

Regd & Works Office : 521/C, Urla Industrial Complex, Urla, Raipur 493221 (C.G.), India =
Phone : +91-771-4288000, Fax : +91-771-4288001 ,5-0 swmtms

E-Mail : sales.sbal@goeltmt.com, Website : www.sbal.co.in
Addl. Place of Business : Kh. No. 521/58, Dharsiwa-Tilda Road, Vill.-Tandwa, Tehsil-Tilda,
Dist.-Raipur 493116 (C.G.)

GOEL CIN No. : L27103CTI990PLCO05964

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER / YEAR ENDED ON 31ST MARCH, 2022
(Rs. In Lacs except per share data)
Sl. No. Particulars arter ended Year ended Year ended
: 31.03.2022 | 31122021 [ 31032021 | 31.03.2022 | 31.03.2001 |
Audited Unaudited Audited Audited Audited
INCOME o ————— . I T S
) Revenue from Operations | (532050 | 482714 | 810342 1707074 | 21373.46 |
fi)Otherincome (17.37)| 34.25 2343 10443 3601
. |TOTALREVENUE(w) 5,303.13 4,861.39 8,126.85 17,265.16 | 21,409.67
| 2 [EXPENSES - F )
3) Costof Materials consumed | 219748 134530 10011.38 | s
___|b) Purchase of Stock-in-trade | 4aess2 | | 488731  o9sgas 1139839
—|¢) Changes in inventories of finished goods and stock -in- vtrade | 109682 11720 110727 | (988.58)|
| {c\Employee benefits Expenses | 75U 25543| 110436 _ 808.12
| |f) Finance Cost _ | um] 101 26325  439.12 |
| [8) Depreciation and Amortisation expense | esms| 5185| 26014 | 208, 8.03
__[hOtherbxpenses | eamsao| nsm | 71436| 299689 | 2,082.02
—_ fTOTALEXPENSES =~ — — 5094.65 |  s5190.92 737827 | 1670177 | 2112236
3 _ |Profit/(Loss) before exceptional tems and tax (1-2) 208.48 (329.53) 748.57 563.40 287.31
4 |Exceptional items B I [ S ) -
5 (Profit/(loss)beforetax(3e) | o848 -~ B2953) 74857 68599 28731
S feteeie 0 T T —— B
— [0 NetCurrentTax 32551 (s493)f 4806 |  11636]  4ems
__|ii) Deferred Tax 36| e8| (750  1sess| 217
| |Total Tax Expenses (i+i) - 7731 34.26 (29.43) 30635  69.00 |
|7 |NetProfit/(Loss) for the period (56) 130.56 (363.79) 778.01 379.64 21831
8 [shareof Profit/(Loss) of Associates 2458.30 615.99 1061.27 6827.18 2860.38
9 INetProfit/(Loss) for the period (7+48) 2588.96 252.20 1839.28 7206.82 3078.69
10 |Other Comprehensive Income EEREEE e R S I
_a Iternsthatwlllnntbereclassﬂ"edtol’roﬁandi:gss N/ (R —
| T |Rer rements of defined benefitplans | (089 046 49| _13; ) ) B,E_
i 25.93 (9.38) 14.47 4960 | 3620
| |Equity Instrumentsthrougﬂl]er ‘Comprehensive income R e B B I
jii |'ncome tax relating to items that will not be reclassified to (6.74) 244 (3.76) (12.90)|- 941
_|profit or loss B - I ] |
b [items that wi bereclassifiedto Profitand loss | 000 0.00 - N
11 _{Total Comprehensive Income for the Period (9+10) 2,607.25 24572 1,854.95 7,244.91 3,108.51
| 12 |Net Profit/(Loss) attributable to | N A S A N
o {OwnetoftheCompany | agma| 2572|  185495|  724491| 310851
b [Non Non Controlling Interest B e _—-__ — & I = =]
| 13 Omﬂmmggmwlnmmomfhuhh!ew I b 1 @
| @ |Owner of the Company S 24572 185495 | 724491 310851
| b [Non Controlling Interest e e S (A - - -
14_{Total Comprehensive Income attributableto | | = S (RS "
|8 {OwneroftheCompany | 25573 2572 1854.95)  724491| 310851
| b |Non Controlling Interest ¢ -1 @ -] .
15 |Paid-up Equnv Share Capital (Face Value Rs.10 f 10 per sham) 900.00 00 900.00 900.00 900.00
|16 [Other Equily excluding Revaluation Reserves 21316.11 14099.83
17 Emﬂn(mr_smrﬂnma lﬂi_gic_l_motannuaugﬂ e [ | = =
A —— — SR - 70 280 2044 3
L Diuted N S, 4@, A 34
Notes :

1 The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors in it's meeting held on 31.05.2022,

The above financial results have been prepared in accordance with the C p (Indian Acc ing Standards) Rules, 2015 [Ind AS] as amended,
specified under section 133 of the Companes Act, 2013.

L]

3 The consolidated figures for the quarter ended March 31, 2022 represent the difference between the audited figures in respect of the full financial
years and the published figures upto nine months of the current financial years.
4 The figures for the corresponding previous period have been regrouped / reclassified, whereever necessary, to make them comparable.

The Key Stanalone financial results are given below:

Particulars Quarter ended Year ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022
Audited Unaudited Audited Audited
Revenue from Operations 5320.50 4826.24 8103.42 17069.84 ™
Profit /(Loss) before tax 209.71 (329.15) 747.19 684.21 4
Profit /(Loss) after tax 133.89 (365.92) 776.91 378.33
Place : Raipur For, Shri Bajrang Alliance -
Date : 31.05.2022 \ &
{Anand Goel)
L ™
* L ™




SHRI BAJRANG ALLIANCE LIMITED

Regd & Works Office : 521/C, Urla Industrial Complex, Urla, Raipur 493221 (C.G.), India
Phone : +91-771-4288000, Fax : +91-771-4288001 _

E-Mail : sales.sbal@goeltmt.com, Website : www.sbal.co.in

Addl. Place of Business : Kh. No. 521/58, Dharsiwa-Tilda Road, Vill.-Tandwa, Tehsil-Tilda,
Dist.-Raipur 493116 (C.G.)

GOEL CIN No. : L27103CT1990PLCO05964

1S0 9001:2015

STANDALONE SEGMENT WISE REVENUE , RESULT, ASSETS AND LIABLITIES ( CONSOLIDATED)
FOR THE QUARTER / NINE MONTHS ENDED ON 315T MARCH, 2022
(Rs. In Lacs )
Sl. No. Particulars Quarter ended Year ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 | 31.03.2@
L Audited Unaudited Audited Audited
ent Revenue

opiewe =~~~ " ] 5299.16 | 4794.24 | 8051.52 | 16985.53 | 2132157 |
(Export _________L__naf__ 3290  5190[  gs21]  s1s0]

|Total | 5,320.50 4,827.14 8,103.42 17,070.74 21,373.46

(ednter SogmentRevense | ——— 055 __000] 000 /_ _000] o000

Net Sales/Income from Operations | 5320.50 4827.14 8103.42 17070.74 21373.46

Notes :
1 The previous period figures have been regrouped / reclassified where ever ¥ to make them comparable with the current years' figures,

Date : 31.05.2022

(Anand Goel)
Managing Director N\ N
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Chartered Accountants

Shreemata Nilay, A-11(7} Sector-3, Udaya Society, Tatibandh, Raipur - 492 099 & 07714001194
2% sssdandco@gmall.com, Branch : 260, Kalindi Kunj, Kabir Chowk, Raigarh - 486001 (C.G.)

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SHRI BAJRANG ALLIANCE LIMITED
(FORMERLY SHRI BAJRANG ALLOYS LIMITED)

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of SHRI BAJRANG
ALLIANCE LIMITED (formerly Shri Bajrang Alloys Limited) (“the Company”), which
comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss
{including Other Comprehensive Income), Statement of changes in equity and the
Statement of Cash Flows for the year ended on that date, and notes to the Standalone
Financial Statements including a summary of the significant accounting policies and other
cxplanatory information (herein after referred to as “Standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and
others the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2022 and its profit, total comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India(ICAI) together with the independence requirements that are relevant to our audit of the
Standalone Financial Statements under the provisions of the Act and the Rules made there
under, and we have fulfilled our other ethical responsibiliies in accordance with these
requirecments and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opmnion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements of the current period.
These matters were addressed in the context of our audit of the Standalone Financial
Statements as a whole, and in forming our opinion thereon, we have determined the matters
described below to be the key audit matters to be communicated in our report




S No Key Audit Matter Auditor’s Response

1 ¢ The Company has given a Corporate | We have taken a management
Guarantee to its associate companies | representation on the same and
amounting to Rs. 1,37,784 lakhs ,which | shown as contingent liability. The
it quite higher then company’s available | ultimate outcome of the liability
net worth. The management is of the | towards corporate guarantee is
opinion that it is a corporate guarantee | remote but involve risk of liquidly
as per the general business practice. as well,

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Director is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility
report, Corporate Governance and Shareholder’s information, but does not include the
standalone financial statements andor auditor’s report thereon.

Our opinion on the standalone financial statement does not cover the other information
and we do not express any form if assurance conclusion thereon. In Connection with our
audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these Standalone Financial Statements that
give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting pelicies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process. o™




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements. '

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive 1o
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk df not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Standalone Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
abtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledge user of the standalone financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning in the scope of our
audit work in evaluating the results of or work; and (i) to evaluate the effect of any
identified misstatements in the standalone financial statements.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reascnably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial
Statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

«

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, based on our audit we report that:

)

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Standalone Financial Statements comply with the
mandatory Accounting Standards referred to in section 133 of Companies Act, 2013.

¢) On the basis of the written representations received from the directors as on March
31,2022 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022 from being appointed as a director in terms of
Section 164 (2} of the Act.

fy With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is
in accordance with the provisions of section 197 of the Act.-= 1 o~
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h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors] Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i  The Company has disclosed the impact of pending litigations on its financial position
in its Standalone Financial Statements ~ Refer Note 36 to the Financial Statement

i. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses. .

i. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv.  (a) Whether the management has represented that, to the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds {(which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
{*Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

{c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i} and (ii) of Rule
11(e), as provided under (a) and (b) above, contain any material misstatement.

ForSSSD & CO
—_Chartered Accountants

Y
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A’?J ‘i /
saurav Ashok Baradia

tner
Membership No.: 164479
UDIN : 22164479AJYOZV9395

Place: Raipur
Dated: May 31%, 2022




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in Para-1 “Report on Other Legal and Regulatory Requirements” in our Independent
Auditors’ Report to the members of the Company on the Standalone Financial Statements for the
vear ended March 31, 2022).Statement on Matters specified in paragraphs 3 & 4 of the
Companies {Auditor’s Report) Order, 2016:

.

ii.

iil.

(a) {A)JThe Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b}  As explained to us the Company has a regular programme of physical verification of
its Property, Plant and Equipment by which Property, Plant and Equipment are
verified in a phased manner over a period of one year. In accordance with this
programme, certain Property, Plant and Equipment were verified during the year
and no material discrepancies were noticed on such verification. In our opinion,
this periodicity of physical verification is reascnable having regard to the size of the
Company and the nature of its assets.

{c) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties,
as disclosed in Note 3 on the Property, Plant and Equipment to the financial
statements are held in the name of the company. In respect of immovable
properties of land that have been taken on lease and disclosed as Property, Plant
and Equipment in the financial statements, the lease agreements are in the name
of the Company, where the Company is the lessee in the agreement.

(d} The Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible assets during the year.

(e} No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016} and rules made
thereunder.

{a) The Physical Verification of the inventory has been conducted at reasonable intervals
by the management. The procedures of physical verification of inventory followed by the
management is reasonable and adequate in relation to the size of the company and the
nature of the business. The discrepancies noticed on verification between physical
inventorics and book records were not material in relation to the operations of the
Company and the same have been properly dealt with in the books of account.

(b} The Company has been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions based on security of current assets. The
quarterly returns or statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.

The company has made investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties, during the year, in respect of which

\
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v.

vi.

vil,

viil.

iX.

gAjThe Company has provided Corporate guarantees amounting to Rs. 22,757 lakhs to
its associates during the financial year and total amount towards Corporate
Guarantees to various Banks as on the Balance Sheet date is Rs.1,37,784 lakhs.
(BJThe company has not provided loans or provided advances in the nature of loans, or
guarantee or provided security to other than subsidiary ,joint venture and associates.

(b) In our opinion, the Investment adn Corperate guarantee made in a favour of its
Associates, prima facie, not prejudicial to the Company’s interest.

{¢) The company has not provided any loan and advance in the nature of loan year and
hence reporting on clause 3(iii)(c) of the Order is not applicable

{d) The company has not provided any loan and advance in the nature of loan year and
hence reporting on clause 3(iii)(d) of the Order is not applicable.

{¢) The company has not provided any loan and advance in the nature of loan year and
hence reporting on clause 3(iii)(e) of the Order is not applicable.

The company has not provided any loan and advance in the nature of loan year and hence

reporting on clause 3(iii)(f) of the Order is not applicable.

In our opinion and according to the information and explanations given to us and the
records examined by us, in respect loans, investments and guarantees, provisions of the
section 185 and 186 of the Companies Act, 2013 have been complied with.

- E

In our opinion and according to the information and explanations given to us, the
Company has not accepted any Deposits or amount which are deemed to be deposit from
the public and hence the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Rules
framed there under are not applicable.

We have broadly reviewed the books of account maintained by the Company pursuant to
the Rules made by the Central Government of India, for maintenance of cost records
under sub section (1) of section 148 of the Act, and are of the opinion that, prima facie the
prescribed accounts and records have generally been made and maintained. We have not,
however, made a detailed examination of the records with a view to examine whether they
are accurate and complete.

{a) According to the information and explanations given to us and the records
examined by us, the Company is generally regular in depositing undisputed
statutory dues including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise,
Value Added Tax, Cess and any other statutory dues with the appropriate
authorities, wherever applicable and there are no such outstanding dues as at
March 31, 2022, for a period of more than six months from the date they became

payable.

(b) According to the information and explanation given to us and the records examined by
us, there are no dues of Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of
Excise and Value added tax outstanding on account of any dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income duringthe year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961}.

According to the information and explanations given by the management and as per
recard examined by us, we are of the opinion that the Company

(a) Has not defaulted in repayment of loan or borrowings to bank and financial
institution. ' Further, there is no borrowing from government or debenture holders

during the year. e
(b) has not been declared willful defaulter by any bank or ﬁnancp}\»grsﬁ.uiuon or
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government or any government authority




Xi.

Xii.

Xiii.

v,

XV.

xXvi.

Xvil.

(c) Has not taken any term loan during the year and the company .

(d) On an overall examination of the financial statements of the Company, the Company
has prima facie, not used funds raised on short-term basis during the year for long-
term purposes.

{e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

@ The Company has not raised any loans during the year and hence reporting on clause
3(ix)(f) of the Order is not applicable.

{a) The company has not raised any money by way of initial public offer or further public
offer (including debt instruments} during the year and hence reporting on clause 3(x)(a) of
the order not applicable ;

(b) According to the information and explanation given to us and based on our
examination of the records, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year and
hence reporting on clause 3(x)(b) of the order not applicable.

{a) During the course of our examination of the books of account and records of the
Company, and according to the information and explanation given to us and
representations made by the Management, no material fraud by or on the Company, has
been noticed or reported during the year. :

(b) No report under sub-section {12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report,

(c) We have taken into consideration the whistle blower complaints received by the
Company during the year (and up to the date of this report), while determining the nature,
timing and extent of our audit procedures.

In our opinion and according to the information and explanation given to us, the
Company is not a Nidhi Company.

According to the information and explanation given to us and based on our examination
of the records of the Company, transactions with related parties are in compliance with
Section 177 and 188 of the Act, where applicable, and details of such transactions have
been disclosed in the Standalone Financial Statements as required by the applicable
accounting standards.

(a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of
our audit procedures. ’

According to the information and explanation given to us and based on our examination
of the records, the Company has not entered into non-cash transactions with the directors
or persons connected with him. Hence the provisions of Section 192 of the Act are not
applicable.

(a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvij(a), (b) and {c) of the
Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank] Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial yea;/%/.ti\d@)\our audit
and the immediately preceding financial year. . & ,‘\\
v o r
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There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting'is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

The company is not fall in the criteria missioned in section 135(5), hence reporting under
clause 3(xx) of the Order is not applicable.

There is no any qualifications or adverse remarks by the respective auditors in the
Companies (Auditor's Report) Order (CARO)} reports of the companies included in the
consolidated financial statements,

ForSSSD&CO

o4

‘artner

Membership No.: 164479

UDIN : 22164479AJYOZV9395

Place: Raipur
Dated: May 31, 2022




ANNEXURE“B” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in Para 2 () “Report on Other Legal and Regulatory Requirements” in our
Independent Auditor’s Report to the members of the Company on the standalone Financial
Statements for the year ended March 31, 2022.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SHRI BAJRANG
ALLIANCE LIMITED (formerly Shri Bajrang Alloys Limited) (“the Company”) as of March 31,

2022 in conjunction with our audit of the standalone Financial Statements of the Company for
the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting {the “Guidance Note”) issued by
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
14310} of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plgn
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated

cffectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial rcpox_'tjng inclu.ded ob'ce?irhxzinﬁg1 :\:;
understanding of internal financial controls over ﬁnantg'aldre]?omngé as:;c;s;stliii Sflfz Créimesi x
i i i d evaluating the design and ope :
material weakness exists, and testing anc - ity L s

i trol based on the assessed risk. The procedures Scit ;
%Egzgnilnfo?n&uding the assessment of the risks of material misstatement of the Standalone
]Financial!Statements, whether due to fraud or error.

obtained is sufficient and appropriate to provide &

. it e ;
We believe that the audit evidence we hav s internal financial controls system over financial

basis for our audit opinion on the Company
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the préparation of
Standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3] provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the Standalone
Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

3ecause of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
IFinancial Reporting issued by the Institute of Chartered Accountants of India”

Membership No.: 164479
UDIN : 22164479AJYOZV9395

Place: Raipur
Dated: May 31%, 2022
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SHRI BAJRANG ALLIANCE LIMITED
(FORMERLY SHRI BAJRANG ALLOYS LIMITED)

Report on the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of SHRI
BAJRANG ALLIANCE LIMITED (formerly Shri Bajrang Alloys Limited) (hereinafter
referred to as the “Parent Company”) and its subsidiaries (Parent Company, its
subsidiaries and its associates together referred to as “the Group”, which comprise the
Consolidated Balance Sheet as at March 31, 2022, the Consolidated Statement of Profit
and Loss (including Other Comprehensive Income), Consolidated Statement of changes in
equity and the Consolidated Statement of Cash Flows for the year ended on that date, and
notes to the Consolidated Financial Statements including a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as“
Consclidated financial statements”). :

[n our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Consolidated Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
m conformity with the accounting principles generally accepted in India, of the consolidated
state of affairs of the Company as at March 31, 2022, the consolidated profit, consolidated
changes in equity and its consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the
Standards on Auditing specified under section 143({10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Consolidated Financial Statements section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI} together with the independence requirements that are relevant to
our audit of the Consolidated Financial Statements under the provisions of the Act and the
Rules made there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Consolidated Financial Stateinents of the current period.
These matters were addressed in the context of our audit of the Consolidated Financial
Statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.




S No  Key Audit Matter

Auditor’s Response

1. | The Parent Company has given a
Corporate Guarantee to its associates
company amounting to Rs. 1,37,784

We have taken a management
representation on the same and shown
as continent liability. The ultimate

lakhs, which it quite higher then |outcome of the liability towards
company’s available net worth. The | corporate guarantee is remote but
management is of the opinion that it is a | involve risk of liquidly as well.

corporate guarantee as per the general
business practice.

Information Other than the Financial Statements Auditor’s Report Thereon.

The Parent company board of Directors is responsible for the other information. The other
information comprises the information included in the Management discussion and
analysis. Board's report including Annexures to Board’s report. Business responsibility
report. Corporate governance and shareholder’s Information, but does not include the
Consolidated financial statements and our auditor’s report thereon.

Our opinion on Consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion there on.

In connection with our audit of the Consolidated financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Consolidated financial statement or our ‘knowledge
obtained during the course of ore audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Consolidated Financial
Statements that give a true and fair view of the consolidated financial position,
consolidated financial performance, consolidated changes in equity and consolidated cash
flows of the group including its subsidiary and associate in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act. The respective Board of Directors of the companies included in the
Group and its associates are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone Financial
Statements s that give a true and fair view and are free from material misstatement, whether
due to fraud or error , which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of the
companies included in the Group and of its associates are responsible for ing the
ability of the Group and its associates entities to continues going conce




applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in acecordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Consolidated Financial Statements. '

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

s Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls. '

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use-of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group and
its associate ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Ind-As Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its associate to cease to continue as a going
concern.

« [valuate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial
Statements represent the underlying transactions and events in a manner that
achieves fair presentation.




« Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group and its associate to express an
opinion on the Consolidated Financial Statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of
such entities included in the consolidated financial statements of which we are the
independent auditors. For the other entities included in the consolidated financial
statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledge user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning in the scope of our audit
work in evaluating the results of or work; and (i) to evaluate the effect of any identified
misstatements in the consolidated financial statements.

We communicate with those charged ‘with governance of the Parent Company and such
other entities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relatonships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated Financial Statements
of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Other Matters

We did not audit the financial statements of two subsidiary and one associate, whose
financial statements reflect total assets of Rs. 7670.37 lakhs as at 31st March, 2022, total
Profit of Rs.23.69 lakhs and net cash flows amounting to Rs. 25.50 lakhs for the year
ended on that date, as considered in the Consolidated Financial Statements. The
Consolidated Financial Statements also include the Group’s share of net profit of Rs. 1.31
lakhs for the year ended 31st March, 2022, as considered in the Consolidated Financial
Statements, in respect of two Subsidiary and one associate, whose financial statements
have not been audited by us. These financial statements are unaudited and have been
furnished to us by the Management and our opinion on the Consolidated Financial
Statements, in so far as it relates to the amounts and disclosures included in respect of
these subsidiary and associate, and our report in terms of sub-sections (3) and (11) of
Section 143 of the Act, in so far as it relates to the aforesaid subsidiary and associates, is
based solely on such unaudited financial statements. In our opinion and according to the
information and explanations given to us by the Management these financial statements
are material to the Group. D& R




Details of subsidiary and Associate entity which comprise the Consolidated Financial
Statement are as:

Company Remarks
1. Shri Bajrang Power and Ispat | Associate Company
Limited :
2. Popular Mercantile Private | Subsidiary Company
Limited
3. Shri Bajrang Agro Processing | Subsidiary Company
| Limited
4. Shri Bajrang Chemical Distillery | Associate Company
LLP

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the financial statements certified by the Management.

Report on Other Legal and Regulatoty Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

c)

d)

¢)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid Consolidated Financial Statements. .

In our opinion, proper books of account as required by law relating to preparation
of the aforesaid Consclidated Financial Statements have been kept so far as it
appears from our examination of those books and the reports of the other auditors

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including Other Comprehensive Income, Statement of Changes in Equity and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement
with the relevant books of account maintained for the purpose of preparauon of
the Consolidated Financial Statements.

In our opinion, the aforesaid Consolidated Financial Statements comply with the
mandatory Accounting Standards referred to in section 133 of Companies Act, 2013.

On the basis of the written representations received from the directors of the
lolding Company as on 31st March, 2022 taken on record by the Board of
Directors of the Holding Company and the reports of the statutory auditors of its
subsidiary company and associate companies incorporated in India, none of the
directors of the Group companies, its associate companies incorporated in India
is disqualified as on 31st March, 2022 from being appointed as a director in
terms of Section 164 (2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting
of the Group and the operating effectiveness of such controls, refer to our
separate report in Annexure A,

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirement of section 197(16) of the act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the company to its during
the year is in accordance with the provision of section 197 of the act




h) With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors] Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us: :

i The consclidated financial statements disclose the impact of pending
litigations on the consolidated financial position of the Group — Refer Note 36
to the consolidated financial statements.

i. The Group did not have any material foreseeable losses on long-term
contracts including derivative contracts

ii. There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Holding Company and
its subsidiary company, associate company incorporated in India.

iv. (a) Whether the management has represented that, to the best of it's
knowledge and belief, other than as disclosed in the notes to the accounts,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds] by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds {which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of
Rule 11(e), as provided under (a) and (b} above, contain any material
misstatement

ForSSSD&CO
“hartered Accountants
4'itm Reg. No.020203C
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in Para 2 (f) “Report on Other Legal and Regulatory Requirements” in our
Independent Auditor’s Report to the members of the Company on the Consolidated Financial
Statements for the year ended March 31, 2022,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SHRI BAJRANG
ALLIANCE LIMITED (formerly Shri Bajrang Alloys Limited) (“the Holding Company”) and its
associate as of March 31, 2022 in conjunction with our audit of the Consolidated Financial
Statements of the Company for the year ended on that date. :

Management’s Responsibility for Internal Financial Controls

The Group's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by
the Institute of Chartered Accountants of India {ICAI}. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICAIL
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
finahcial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Consolidated
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Consolidated Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Consolidated Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the Consolidated
Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Repoi'ting

<«
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India”

Other Matter :

Our aforesaid reports under section 143 (3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting in so far as it relates to
two subsidiary and one associate company incorporated in India is based on the corresponding
report of the auditor of the company. Cur opinion is not qualified in this matter.

— ForSSS8SD&CO
,Martcrcd Accountants

Firin Reg. No.020203C
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GOEL

Date:- 31.05.2022
To,

The Corporate Relation Department,
The Bombay Stock Exchange, Mumbai,
1% Floor, Rotunda Building,

Dalal Street, Mumbai-400 001

BSE Security Code: 526981

Dear Sirs,

Sub: - Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015

Ref: BSE Scrip Code-526981

I, Anand Goel, Managing Director of Shri Bajrang Alliance Limited, hereby declare that the Statutory
Auditors of the Company M/s SSSD & Co. (Firm Registration No. 020203C) have expressed their
Unmodified Opinions in respect of Audited Standalone and Consolidated Financial Statement for the
financial year ended on 31.03.2022.

Kindly disseminate the information on the official website of the Exchange for the information of all
members of the Exchange and Investors.

Thanking You,
Yours faithfully,

For, SHRI BAJRANG ALLIANCE LIMITED
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