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Corporate Relationship Department Listing Department SINCE 1944
BSE Ltd. National Stock Exchange of India Ltd.

Dept. of Corporate Services Exchange Plaza

P.J. Towers, Bandra Kurla Complex

Dalal Street Bandra( East)

Mumbai-400 001 Mumbai -400 051

Scrip Code: 502180 Scrip Code: SHREDIGCEM

Dear Sir/Madam

Subject: (i) Unaudited Financial Results for the second quarter and six months ended 30" September 2022 and Press
Release thereon; and
(ii) Declaration of Interim Dividend for the financial year 2022-23

In continuation to our letters dated 30" September, 2022 and 12" October, 2022 and pursuant to Regulation 33 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015 (the Listing Regulations), we enclose herewith the
following:

a) the Unaudited Financial Results (Standalone and Consolidated) of the Company for the second quarter and six
months ended 30™ September 2022, as recommended by the Audit Committee and approved by the Board of
Directors at their meeting held today i.e. 215t October, 2022, along with the Limited Review Report of M/s. BSR
& Associates LLP, Chartered Accountants, Statutory Auditors of the Company; and

b) Press Release on the on the above Financial Results.

The extract of the above Un-audited Standalone & Consolidated Financial Results will be published in the newspaper as
stipulated. The documents referred above are also being uploaded on the website of the Company at
www.digvijaycement.com.

Regulation 30 of Listing Regulations: Declaration of Interim Dividend for the year 2022-23

The Board of Directors at their meeting held today declared Interim Dividend of Rs. 1.50/- (i.e. @ 15%) per equity share
of Rs. 10/- each for the financial year ending 315t March, 2023 on the paid up share capital of the Company of 14,43,02,778
equity shares of the nominal value of Rs. 10/- each.

The Interim Dividend for the financial year 2022-23 will be paid on and after 7" November, 2022 to those members
whose names appear on the Register of Members of the Company and as beneficial owners in the Depositories,
determined with reference to the Record Date of 2" November, 2022 already announced for the purpose vide Company
letter dated 12t October 2022.

The meetings of the Audit Committee and Board of Directors of the Company commenced at 10.00 AM and concluded
at 11.45 AM.

Request you to kindly take the above on record.
Thanking you,
Yours truly,

For Shree Digvijay Cement Company Limited
Suresh KU mar Digitally signed by Suresh Kumar

Meher
Meher Date: 2022.10.21 11:47:58 +05'30'

Suresh Meher
VP (Legal) & Company Secretary

Encl.: (1) Press Release on Un-audited Financial Results for Q2 / half-year ended 30t September, 2022;
(2) Un-audited Financial Results (Standalone and Consolidated) for the quarter / half year ended 30t
September, 2022 alongwith Limited Review Report of Auditors
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21 October 2022
PRESS RELEASE

Highlights of Q2 of FY 2023:

® Revenue up over 5%
® Highest monthly clinker production of 100,098 tons

Dividend

The Board has recommended an Interim Dividend of Rs. 1.5/- (i.e. 15%) per equity share of Rs. 10/- each on
144,302,778 fully paid Equity Shares for the financial year 2022-23, aggregating to Rs. 2,164.54 lakhs.

Financial Results for the period ended 30" September 22

(Figures in Rs. Lakhs)

Particulars Quarter ended Quarterended | Sixmonthsended | Six months ended
Sep-22 Sep-21 Sep—22 Sep-21
Sales Volume 2.87 2.95 5.74 5.91
Revenue from operations 16,201 15,387 32,324 30,858
EBITDA 1,717 2,852 4,954 7,047
Profit before tax 795 2,077 3,109 5,520
Profit after tax 596 1,340 2,310 3,513

Anil Singhvi, Executive Chairman of the Company said “Despite a very challenging quarter of continuous
steep rise in energy costs and heavy monsoon, SDCC have produced best plant performance and achieved
EBITDA of Rs. 600 per ton. During the quarter, SDCC have also started operations of ‘SDCCL Logistics’, a
wholly owned subsidiary of SDCC utilizing our captive port at Sikka.

The board is pleased to announce an interim dividend of Rs. 1.5/- per equity share for the financial year

2022-23.

Rajeev Nambiar, Managing Director of the Company said “SDCC continues to be on a positive trajectory.
We remain focused on our strategy to get the best operational parameters and are continuously working on
optimising costs and our manufacturing facility to achieve the newer highs. Besides this as a prime initiative
to keep the energy cost under control, we have switched to 100% Petcoke usage which is benefitting us to a
large extent.

For Shree Digvijay Cement Co. Limited

B +91288 234 4272-75

8 +91 288 234 4092

= info@digvijaycerment.com
www. digvijaycement.com

@® Registered Office
Post- Digvijaygram 361140, Jamnagar,
Gujarat, [ndia.
CIN L26940GJ1944PLCO00749

SHREE DIGVIJAY
CEMENT CO. LTD.




Shree Digvijay Cement Company Limited

Regd. Office: Digvijaygram 361140 (Gujarat)

sana

Phone: 0288-2344272-75 Fax: 0288-2344092, Emalil: Investors.sdcci@digvijaycement.com
CIN: L26940GJ1944PLC000749, Website: www.digvilaycement.com
(Rs. in lakhs)
Statement of Standalone Financial Results for the Quarter and Six Months Ended Septemher 30, 2022
S; For the Quarter ended For the Six Months Ended F°’B":‘:e§“'
Particulars 30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2021 31/03/2022
{Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
1 {Income from operations
{a) Revenue from operations 16,201.44 16,122.85 15,386.70 32,324.29 30,867.72 62,034.04
({b) Other income 182.18 130.76 94.35 312.93 193.98 398.91
Total Income from operations 16,383.62 16,263.60 16,481.06 32,637.22 34,051.70 63,332.95
2 |Expenses
(a) Cost of materlals consumed 2,992.93 3,727.63 3,097.08 6,720.56 6,207.76 12,166.35
(b) Changes in Inventorles of finlshed goods and work-in-progress {1,632.75) (2,303.44) (143.96) (3,836.19) (566.18) (986.67)
(c) Employee benefits expenses 1,026.35 1,014.41 956,32 2,040.78 1,921.12 3,767.07
(d) Flnance costs 50.94 40,02 36.00 90.95 75.37 145.62
(e) Depreciation and amortisation expenses 871.88 882.49 738.50 1,754.37 1,451.86 3,140.28
{f) Power and fuel expenses 8,191.71 6,804.38 4,485.44 14,996.00 8,845,08 20,889.64
(g) Freight and handling expenses 2,557.11 2,362.01 2,311.13 4,910.02 4,416.40 8,170.85
(h) Other expenses 1,430.78 1,421.31 1,923.33 2,852.08 3,180.25 6,249.25
Total expenses 156,688.96 13,939.71 13,403.84 29,528,656 25,531.65 54,512.49
3 |Profit before tax (1-2) 794.67 2,313.89 2,077.21 3,108.57 5,620.06 8,820.48
4 |Tax expense
Current tax 282.76 721.28 722.66 1,004.02 2,027.27 3,333.16
Deferred tax (84.34) (121.35) 15.03 (205.69) (19.87) (41.78)
Profit for the perlod (3-4) 596,26 1,713.98 1,339.52 2,310.24 3,512.65 5,629.09
Other comprehensive Income
Items that will not be reclassified to profit or loss
- Remeasurements of post employment benefit obligations (68.52) (5.48) (42.76) (73.98) (67.76) 0.58
- Income tax relating to the above 17.25 1.37 14.94 18.62 20.18 (0.15)
7 |Total comprehensive Income for the period {net of tax) (6+6) 544.98 1,709.88 1,311.70 2,264.98 3,475.07 5,5298.562
8 |Pald-up equity share capital (Face value Rs. 10 per share) 14,430.35 14,402.85 14,376.05 14,430.35 14,376.05 14,402.86
9 |Reserves excluding revaluation reserve as per balance sheet of
previous accounting year (Other equity) 16,820.51
10 |Earnings Per share (In Rupees)
(of Rs.10/- each) (not annuallsed)
Basic earning per share (In Rs.) 0.41 1.19 0.93 1.60 2.44 3.86
Diluted earning per share (In Rs.) 0.41 1.17 0.91 1.67 2.39 3.78
See annexed accompanying notes. |
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B S R & Associates LLP

Chartered Accountants

903 Commerce House V, Telephone: +91 79 7145 0001
Near Vodafone House, Fax: +91 79 7145 0050
Prahaladnagar, Corporate Road,

Ahmedabad - 380 051

Limited Review Report on unaudited standalone financial results of Shree
Digvijay Cement Company Limited for the quarter ended 30 September 2022
and year-to-date results for the period from 1 April 2022 to 30 September 2022
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Shree Digvijay Cement Company Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of Shree
Digvijay Cement Company Limited (“the Company”) for the quarter ended 30 September 2022 and
year-to-date results for the period from 1 April 2022 to 30 September 2022 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"}, prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in india
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,

&

Regislered Office:

B 5 R & Assocates (a parinership firm with Registralion No. BA69226) converted inlo BS R & 14th Floor, Central B Wing and Norlh C Wing, Nesco IT Park 4, Nesco
Associates LLP (& Limiled Liability Parinership with LLP Registration No. AAB-8182) wilh effect Cenler, Western Express Highway, Goregaon (East), Mumbai - 400063

from Oclober 14, 2013



B S R & Associates LLP

or that it contains any material misstatement.

Ahmedabad
21 October 2022

For B S R & Associates LLP
Chartered Accountants
Firm's Registration No.:116231W/W-100024

Jeyur Shah

Partner

Membership No.: 045754
UDIN:22045754BAMVLP9204



Shree Digvijay Cement Company Limited
Regd. Office: Digvljaygram 361140 (Gujarat)

sanar

Phone: 0288-2344272-75 Fex: 0288-2344092, Emall: investors.sdccl@digvijaycement.com
CIN: L26940GJ1944PLC0O00749, Waebslte: www.dlgvijaycement.com
(Rs. in lakhs)
Statement of Consolidated Financials Results for the Quarter and Six Months Ended September 30, 2022
o For the Quarter ended For the Six Months Ended F°';'r:‘:e:”'
Particulars 30/09/2022 30/06/2022 30/09/2021 30/09/2022 30/09/2024 31/03/12022
(Unaudited) (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) {Audited)
1 |Income from operations
(a) Revenue from operatians 16,387.67 18,122.85 15,388.70 32,610.52 30,857.72 62,934.04
(b) Other income 182.18 130.75 94.36 312.93 193.98 308.91
Total Income from operations 16,669.86 16,263.60 15,481.056 32,823.45 31,061.70 63,332.95
2 |Expenses
(a) Cost of materials consumed 2,892.93 3,727.63 3,097.08 6,720.56 6,207.75 12,156.35
(b) Changes in Inventories of finished goods and work-In-progress (1,632.75) (2,303.44) (143.08) (3,836.19) (566.18) (986.87)
(c) Employee benefits expenses 1,026.35 1,014.41 956.32 2,040.76 1,921.12 3,767.07
(d) Finance costs 50.94 40.02 36.00 90.96 75.37 146.62
(e) Depreclation and amortisation expenses 671.88 882.49 738.50 1,764.37 1,451.86 3,140.28
(f) Power and fuel expenses 8,191.71 6,804.38 4,485.44 14,996.09 8,845.08 20,869.64
(g) Freight and handling expenses 2,691.83 2,352.91 2,311.13 5,044.74 4,416.40 9,170.95
(h) Other expenses 1,433.27 1,421.65 1,923.59 2,854.92 3,180.79 8,250.71
Total expenses 15,726.16 13,940.06 13,404.10 29,666.21 25,632.18 §4,513.95
3 |Profit before tax (1-2) 843.69 2,313.56 2,078.95 3,157.24 5,519.561 8,819.00
4 |Tax expense
Current tax 295.01 721.28 722,66 1,016.27 2,027.27 3,333.16
Deferred tax (84.34) (121.35) 15.03 (205.69) (19.87) (41.78)
Profit for the period (3-4) 633.02 1,713.64 1,338.26 2,346.86 3,612.11 5,627.63
Other comprehensive Income
Items that will not be reclasslfied to profit or loss
- Remeasurements of post employment benefit obligations (68.52) (5.48) (42.76) (73.98) (67.76) 0.68
~ Income tax relating to the above 17.25 1.37 14.94 18.62 20.18 (0.15)
7 |Total comprehensive Income for the perlod (net of tax) (5+6) 581.76 1,700.656 1,311.4 2,291.30 3,474.53 6,528.08
8 |Paid-up equlty share capital (Face value Rs. 10 per share) 14,430.35 14,402.85 14,376.05 14,430.35 14,376.05 14,402.85
9 [(Reserves excluding revaluation reserve as per balance sheet of
previous accounling year (Other equity) 16,816.87
10 |Earnings Per share (In Rupees)
{of Re.10/- each) (not annualised)
Baslc earning per share (In Rs.) 0.44 1.19 0.93 1.60 2.44 3.86
Diluted earning per share (in Rs.) 043 1.17 0.01 1.57 239 3.78
See annexed accompanyling notes.
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STATEMENT OF ASSETS AND LIABILITIES

{Rs. In lakhs)
Standalone Consolidated
As at As at As at As at
30/09/2022 31/03/2022 30/09/2022 31/03/2022
(Unaudited) {(Audited) (Unauditad) (Audited)
ASSETS
1. Non-current assets
(a) Properly, plant and equipment 17,364.01 18,425.48 17,354.01 18,425.48
{b) Capital wark-in-progress 304.25 175.96 304.25 175,96
(c) Intangible assets 1,176.16 1,221.66 1,175.15 1,221.66
{(d) Right-of-use asset 21.62 32.66 21.62 32,66
(e) Intangible assets under development 380.75 362.21 380.75 362.21
(f) Flnancial assets
i. Investment in subsldlary company 8.00 6.00 - -
li. Other financial assets 46.22 1,025.10 46,22 1,025.10
{(g) Income tax assets 5§3.75 39.41 53,75 39.41
(h) Other non-current assets 1,756.18 1,748.15 1,756.18 1,748.15
Total Non-Current Assets 21,097.93 23,036.83 21,091.93 23,030.63
2. Current assets
(a) Inventories 15,799.48 12,668.83 16,799.48 12,668,83
(b) FInancial assets
I. Trade receivables 2,525.72 1,336.02 2,548.33 1,336.02
il. Cash and cash equivalents 2.83 1,285.29 34.91 1,287.83
ili. Bank balances olher than (ll) above 5,184.51 7,043.92 5,184.51 7,043.92
Iv. Loans 58.08 36.68 68.08 36,58
v. Other financlal assets 36.73 59.81 36.73 59.61
(c) Other current assets 700.20 774.62 701.09 774.93
Total Current Assets 24,307.56 23,204.87 24,363.13 23,207.82
Total Assets 45,405.48 46,241.50 46,456.08 46,238.45
EQUITY AND LIABILITIES
1. Equity
(a) Equity share capital 14,430.35 14,402.85 14,430.35 14,402.85
(b) Other equity 16,219.34 16,820.51 16,261.12 16,815.87
Total equity 30,649.69 31,223.36 30,681.47 31,218.72
2. Llabllitles
Non-Current Llabilities
(a) Financlal labilitles
i. Leasa liability 0.45 17.06 0.45 17.08
(b) Provisions 1,618.99 1,518.43 1,618.99 1,518.43
(c) Deferred tax liabilitles {nef) 1,133.77 1,358.00 1,133.77 1,358.09
Total Non-Current Liabllities 2,763.21 2,893.58 2,763.21 2,893.68
Current liabllitles
(a) Financial liabilitles
1. Lease liabllity 2.82 4.26 2.82 4,26
ii. Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 48,72 96.47 48.72 96.47
b) Total outstanding dues of creditors other than (a) above 5,861.26 6,159.39 5,862.06 6,160.99
ii. Other financial liabilitles 3,173.63 3,610.68 3,173.83 3,510.68
(b) Other current liabilities 2,468.97 1,926.00 2,468.98 1,926.09
(c) Provisions 423.98 375.95 423.98 375.95
(d) Income tax liabllities 33.20 51.81 40.20 51.81
Total Current Liabilities 12,002.68 12,124.56 12,020.38 12,126.15
Total Equity & Liabilitles 45,405.48 46,241.50 45,455.06 46,238.45
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CASH FLOW STATEMENT
(Rs. In lakhs)
Standalone Consolidated
Perlod ended | Period ended | Perlod ended | Period ended
30/09/2022 30/09/2021 30/09/2022 30/09/2021
(Unaudited) | (Unaudited) | (Unaudited) | {Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 3,108.57 5,620,056 3,167.24 5,619.51
Adjustments for:
Depreciation and amortisalion expenses 1,754.37 1,461.86 1,754.37 1,451.86
Provision for slow / non-moving stores & spares 41,99 19.08 41.09 19.08
Loss on sale / write-off of property, plant and equipments (5.19) 0.68 (6.19) 0.66
Provision provided/(written back) for doubtful debts and advances (13.78) 8.98 (13.78) 8.98
Interast income (173.71) (165.32) (173.71) {165.32)
Liabllity/provision written back to the extent no longer required (107.79) - (107.79) -
Unreallzed foreign exchange (gain) on operating activities (3.45) (18.47) {3.45) (16.47)
Compensation expenses under employee stock option scheme (ESOS) 8,01 21.09 8.01 21.09
Finance costs 90,06 75.37 90,96 75.37
Operating profit before working capital changes 4,699.98 6,9256.30 4,748.68 6,924.78
Adjustments for:
(Increase) in inventories (3,172,64) (2,453.34) (3,172.64) (2,453.34)
(Increase) In trade recelvables (1,193.33) {446.50) {1,215.94) (446.50)
{Increase)/decrease in loans. (21.50) 19.61 (21.50) 19.61
Decrease In other financlal assets 15.16 14.19 15.16 14.19
Decrease In other assets 44,64 216.69 44,95 217.72
(Decrease)/increase in trade payables (362.43) 120.89 (343.13) 120.49
(Decrease)/increase in other financiai liabilities (197.83) 111.63 (197.83) 111.63
Increase/(dacrease) In other liabilities 660.76 (737.24) 849.78 (737.33)
Increase in provision 50.61 261.12 50.61 251,12
Cash generated from operations 523.42 4,022,368 558.11 4,022.35
Taxes pald (net of refunds) (1,036.97) (1,496.28) (1,042.22) (1,496.28)
Net cash (used In)/generated from operating activities (613.56) 2,528.07 {484.11) 2,528.07
B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for purchase of property, plant and equipment and Intangibfe assets (842.04) (1,469.47) (942.04) (1,459.47)
Proceeds from sale of items of property, plant and equipment 5,95 10.30 5.95 10.30
Interest received 174.02 121,74 174.02 121.74
(Investment In)/proceed from term deposit with bank (net) 2,814.02 2,349.72 2,914.02 2,349.72
Net cash ganerated from/(used In) Investing activities 2,151.98 1,022,29 2,161.85 1,022.29
¢. CASHFLOW FROM FINANCING ACTIVITIES
Interest paid (62.78) (49.45) (62.78) (49.45)
Dividend paid (2,880.56) (3,567.16) (2,880.56) (3,567.16)
Proceeds from Issue of Share Capital on Exercise of ESOS 44.00 234.80 44.00 234,80
Repayment of lease llability (21.52) (8.63) (21.52) (8.63)
Net cash (used in) flnancing activities (2,920.86) {3,390.44) (2,920.86) {3,390.44)
Net (decrease) In cash and cash equlvalents (A+B+C) (1,282.48) 157.92 {1,263.02) 157.92
Cash and cash equivalents at the beginning of the period 1,2685.29 633.31 1,287.93 634.31
Cash and cash equivaients at the end of the perlod 283 791.23 34.91 792.23
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Shree Digvijay Cement Company Limited

aman

Notes :

1 The standalone and consolidated financial results for the quarter and six months ended September 30, 2022 have been reviewed by the Audlt Committee at
it's meeting held on October 21, 2022 and approved by the Board of Dlrectors at it's meeting held on October 21, 2022. The stalutory auditors have
expressed an unmodified review opinlon on these financlal results.

2 The Company has only one reportable segment, viz Manufacture and Sale of Cement, in accordance with ind AS 108 - "Operating Segments", both at
standalone as well as group level.

3 During the quarter ended September 30, 2022, the Company has allotted 2,75,000 equity shares of Rs.10/~ each to the option grantees upon exercise of
Option under the Company's Employees Stock Option Scheme - 2019. Pursuant to this allotment, the paid up eqully share capital of the Company has
Increased from 14,40,27,778 equity shares of Rs.10/- each to 14,43,02,778 equlty shares of Rs.10/- each.

4 The Board has recommended a interim Dividend of Rs, 1.50/- (j.e. 15%) per equily share of Rs. 10/- each on 14,43,02,778 fully paid Equity Shares for the
financial year 2022-23, aggregating to Rs. 2,164.54 lakhs.

5 The Indian Parliament has approved the Code on Social Security, 2020 (‘Code’) which may likely impact the conlributions made by the Company towards
Provident Fund and Gratuily. The Company will assess the impact and its evaluation once the corresponding rules are notified and will give appropriate
impact In the financlal statements in the period in which the Code becomes effective and the related rules are notified.
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"ed ACT.A & Managigg Director

Placa: Digvijaygram

Date : October 21, 2022 DIN: 07313541

Shree Digvijay Cement Company Limited

Regd. Office: Digvijaygram 361140 (Gujarat)
Phone: 0288-2344272-75 Fax: 0268-2344092, Emall: Investors.sdcci@digvijaycement.com
CIN: L26940GJ1944PLCO00749, Webslte: www.digvijaycement.com
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B S R & Associates LLP

Chartered Accountants

903 Commerce House V, Telephone: +91 79 7145 0001
Near Vodafone House, Fax: +91 79 7145 0050
Prahaladnagar, Corporate Road,

Ahmedabad - 380 051

Limited Review Report on unaudited consolidated financial results of Shree
Digvijay Cement Company Limited for the quarter ended 30 September 2022
and year-to-date results for the period from 1 April 2022 to 30 September 2022
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Shree Digvijay Cement Company Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial resuits of Shree
Digvijay Cement Company Limited (“the Parent”), and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”) for the quarter ended 30 September 2022 and year-to-date results
for the period from 1 April 2022 to 30 September 2022 (“the Statement”), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations’).

This Statement, which is the responsibility of the Parent's management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Inferim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Intenim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of SDCCL Logistics Limited (Wholly Owned Subsidiary of Parent).

((7

Regislered Ofiice

B SR & Associales (a parinership firn wilh Regislration No BA69226) converled inflo BS R & 14lh Floor, Ceniral B Wing and Norih C Wing, Nesco T Park 4, Nesco
Associales LLP (a Limiled Liability Partnership wilh LLP Regisiration No AAB-8182) wilh effect Center, Weslern Express Highway, Goregaon (Easl), Mumbai - 400063
from October 14, 2013



B S R & Associates LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For B SR & Associates LLP
Chartered Accountants
Firm’s Registration No.:116231W/W-100024

Jeyur Shah

Partner

Ahmedabad Membership No.: 045754
21 October 2022 UDIN:22045754BAMVMF 1315
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