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Dear Sirs,

Board of Directors of the Company has today approved the Un-audited Financial Results (Standalone and
Consolidated) of the Company for Quarter and Nine Months ended 31t December, 2021. Financial Results
approved by the Board alongwith the Limited Review Report of Statutory Auditors of the Company over
the said financial results are enclosed herewith.

Board declared Interim dividend of Rs. 4,5 [«per equity share of Rs. 10 each for the Financial Year 2021-22,
which shall be payable to those shareholders who hold shares on the record date fixed by the Company
i.e. Saturday, 12" February, 2022. The dividend shall be paid from Monday, 28" February, 2022.

The meeting of the Board started at 2 35 PM and concluded at 3 *4© pM.

Kindly take the same on record.

Thanking you,

Yours faithfully,

For SHREE CEMENT LIMITED
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GUPTA & DUA
CHARTERED ACCOUNTANTS

4594 A/9, Ansari Road, Daryaganj, New Delhi-110002, Tel.011-43525949

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT
To The Board of Directors of Shree Cement Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Shree Cement Limited (“the Company”) for the quarter and nine months ended on December
31, 2021 (*“the Statement™) being submitted by the Company pursuant to Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (*“the Listing Regulations™).

2. This Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Qur responsibility is to express a conclusion on the Statement based on our review.,

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited ptimarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of the Listing Regulations including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note 4 of the Statement, which states the impact of COVID-19 pandemic
on the operations of the Company. Our conclusion is not modified in respect of this matter.

For Gupta & Dua j
Chartered Accountants St P

Firms® RegiStilinn No.00384ON /757~

. i =) FRN NO,

J
Mukes‘;‘[\ﬁh

Partner A3\
Membership No.085323 %

UDIN: 220 {532 2/40 K EDMLIR 52
Kolkata , February 4, 2022 PrMUZed




SHREE CEMENT LIMITED
Regd. Office : Bangur Nagar, Beawar-305901, Distt. Ajmer (Rajasthan)
Phone: EPABX 01462 228101-6, Fax: 01462 228117/119 e-mail: shreebwr@shreecement.com Website: www shreeccement com
CIN: L25843RJ1979PLC0O01935
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2021

Rs. in Croves

Quarter ended Nine Months ended

S.N PARTICULARS T31.42,2021 30.09.2021 31.12.2020 | 31.12.2021 | 31.12.2020
(Unaudited) | (Unaudited) | (Unaudited)} | (Unaudited) | (Unaudited)

Revenue from Operaticns

(a) Gross Revenue from Operalions 4464 35 404977 4267 49 1281514 1116116
(b) Less: GST recovered 912 59 843,90 932 23 2708 02‘ 2450 25
(c) Net Revenue from Operations (a-b) 3551.76 3205 87 3325 26 10207 12 87;0_9{
Il |Otner Income 11013 149,95 106 32 399.25) 313.84 432 BE

n Total Income (I+1) 3661.89 3355.82 3431.58 10806.37 9024.75 13101.76"

IV |Expenses

(a) Cost of Materials Consumed 28306 215.68 228.08 73049 57470
{by Purchases of Stock in Trade 193 44 2388 4 260 48‘
© g:;r\}sszi_?nl-r;;egrgli:;r;zs of Finished Goods, Stock in Trade (90.76) (31.00) (39.75) (205 38)! (27.08) 4208
(d) Employee Benefits Expenses 196,53 202 58 169.26 610,57/ 51548 759,72)
{e) Finance Costs 55.14 65,57 58.62 164.23’ 191.82 247 10
(f) Depreciation and Amortization Expenses 25210 250 54 28062 735 14| 840 61
(g) Power and Fuel 807.87 628.32 570 87 2()88‘61i 1446 41
(n) Freight and Forwarding Expenses 761 55 706 42 81473 2300 17"‘ 2084 56
(i) Other Expenses 574 54 561.79 492 63 1684.94| 1315 47
Total Expenses 3033.47 2613.78 2584,96 8369.25 6945.97
VvV |Profit Before Tax (Il - V') 628.42 742.04 B846.62 223712 2078.78

VI |Tax Expense

(a) Current Tax 12571 161 27 205 26 490 82 548 .83
(o) Deferred Tax (Credit)Charge 10.72 742 1513 19.24 (4.06)
(c) Tax Expense relating to earlier years (Nel) . {4 35) . (4 35)| (10 27}
Total (a to ¢) 136.43 164.34 220.39 505,71t 534.50
VIl |Profit for the Period (V-VI) 491.99 577.70 626.23 1731 .41| 154428
|
Vill  |Other Comprehensive Income
a(i) Items that will nol be Reclassified to Profil or Loss 2.54 2,50 . 7.50 . 31 /]
.. Income Tax relating to items that will not be Reclassified P s
a(ii) \o Profit or Lb&8 {0,89) (0.90) - (2 62) - 3 v'f,;
b(i) ltems that will be Reclassified to Profit or Loss 9.09 (0.45) 10 43 13.84 (14.84) {1504},
.. Income Tax relating to items that will be Reclassified to ! " 4 Py
bii) Profitor Logs (2.34) 0.08 (4 41) (4 00) 435 6.03
Other Comprehensive Income/(Lass) for the Period 8.40 1.24 6.02 14.72| {10.29) (6.24)'
IX |Total Comprehensive Income for the Period {Vil+VIII) 500.39 578.94 632.25 1746.13 1633.99 2305.72
X |Paid-up Equity Share Capital (Face vaiue Rs, 10 per share) 36.08 36.08 36 .08 36.08 3608 36 oa
X1 |Other Equity 15215 99!
Xl |Eamings Per Share (EPS) (of Rs 10 each) - Not Annualized |
Cash (in Rs.) 209.20 231.61 258.30 £88.95! 659.86 845.68.
Basic and Diluted (in Rs.) 136.36 160.11 173.57 479.87| 428.01 840.77

Pape )



Notes:

1 The above results were laken on record at the meeting of the Board of Directors held on 4th February. 2022 The results have been reviewad by tno;

Slatutory Auditors

2 The Company Is primarily engaged in the manufacture anc sale of cement and cement related preducts There are no separale reporiabie segi

as per Ind AS 108 "Operating Segments'

3 The Board of Direclors of the Company at its meeting held an 4th February, 2022, has declared Interim Dividend of Rszf per equity share of Rs

each for the Financial Year 2021-22 The same will be payable to those shareholders who hold the equity shares of the Company on Ihe reco:d tale

1e& 12ih February, 2022

of pandemic, the exlent to which the same will impact Company's future financial resulis is currenlly uncerlain and will depend or
developmenis The Company is taking all necessary measures to secure the heaith and safety of its empicyees, workers and thei families

Maharashtra on O1st February, 2022

5 The Company has commenced commercial production at its Clinker Grinding Unit having capacity of 3 0 MTPA at Viilage Patas in Pune Districi of

6 Additional disclosures in terms of SEBI Circular SEBI/HO/DDHS/P/CIRi2021/613 dated 10th August, 2021 read wilh Regulation 52(4) of Securities ana!
Exchange Board of India (Listing Obligations and Disclesure Requiremants) with respect to Commercial papers issued by the Company. are as unda:

Place: Kolkata
Date: 4th February. 2022

Quarter ended Nine Months ended | Year endad |
S {ranicukms 31122021 | 30.09.2021 | 31.12.2020 | 31.42.2021 | 31.42.2020 | 31.03.2021
(a) |Debt Equity Ratio (Long Term Debl + Current Maturities 010 0.09/ 012 0.10] 012 0,11
of Long Term Debi )/ (Net Worth) ‘
(b) |Debt Service Coverage Ratio [(Profit before tax + Finance 16.97 5.22 20.43 10.14 411 431
|cost + Depreciation)/(Finance Cost + Term Loan
|Repayment)] |
(c) |Interest Service Coverage Ratio [(Profit before tax + 16.97 18.88 20,43 1910 16,22 17.26]
Finance cost + Depreciation)/ Finance cost]
| (d) |Net worth (Rs. in Crores) 1678499 16.281.46 1447217 1678498 1447217 1525007
(e) |Current Ratio (Current Assets/Current Liabilities) 216 2.03 2,02 218 2.02 2 05;;
(f) |Long term Debt to Working Capital [(Long Term 0.37 0.38 047 037 047 04fl
Borrowings (incl. Current Maturrities)) / (Current Assels - t
Current Liabilities excluding current maturities of Long
larm debt)] | TR —_
{g) |Bad Debts to Trade Receivable Ratio {Bad debts / - -
Average Trade Receivabie) 1
(h) |Cutrent Liability Ralio (Current Liabilities/ Total Liabilities) 680%)] 61% 59% 60% 59% Ci
| ey |
() |Total Debts to Total Assels [(Long term Borrowings+ 10% 9% 12% 10% 12% 16%1
Short Term Borrowings)/ Total Assets]
(1) |Debtors Turrover (Times) (Gross Revenue from 2176 2512 25,32 2352 1913 T 245
Operations/Average Trade Recewvable) (annualised)
(k) |Inventory Turnover (Times) (Net Revenue from 686 712 9.08 715 7.93 372
Operations/Average Inventory) (annualised)
() |Operating Margin [(Profit Before Tax +Finance Cost 26% 33% 36% 31% 36%] 35/o
+Depreciation) /(Net Revenue from Operations)) | i
(m) |Net Profit Margin (Net ProfiyNet Revenue from 14% 18%) 19% 17%| 18% 13%4
Operations) | |
\
7 Previous period figures have been regrouped wherever necessary.
By order of the Board
For SHREE CEMENT LIMITED

A7

(B.G. Bangur)
Chairman
DIN: 00244196

For detalls e-mail al_ja hregcament.com

Visit us on www shreecement com
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GUPTA & DUA

CHARTERED ACCOUNTANTS

4594A/9, Ansari Road, Daryaganj, New Delhi-110002. Tel.011-43525949
Email: mukeshdua@auptaanddua.corn Website: www.quptaanddua.com

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT
To The Board of Directors of Shree Cement Limited

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Shree Cement Limited ("thc Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), for the quarter and nine months ended on
December 31, 2021 (the "Statement"), being submitted by the Parent pursuant to the
requircments of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations').

2. This Statement, which is the responsibility of the Parent's management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

4, The Statement includes the results of the following entities:

| Shres Cament L imited (Ganl),
SubSIdlarles

Shree Global FZE

Shree International Holding Ltd.

ﬂ Shree  Enterprises Management L Ltd
Umon Cement Company (PJSC)

1

2

g

4

5 “Union Cement Norcem Company Limited L.L. C
6

1.7

8

9

Raipur lIandlmg and Inﬁ rastructure Private lelted

i Shree Cement North Private Limited
J( Shree Cement Ldst Prlvqte Lxmned

Shr(.e Cement South anate Lumted




5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors and management
referred to in paragraph 6 and 7 below, nothing has come to our atiention that causes us (o
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations. including the manner in
which it is to be disclosed. or that it contains any material misstalement.

6. We did not review the interim financial results of five subsidiarics included in the
Unaudited Consolidated Financial Results, whose interim financial results reflect total
revenuc trom operations ot Rs, 273.23 crore and Rs. 625.73 crore, total nel profit /(loss) after
tax of Rs. (17.05) crore and Rs. (68.19) crore and total comprehensive income /(loss) of Rs.
(15.13) crore and Rs. (38.21) crore, for the quarter ended 31 December, 2021 and for the
period from Ist April 2021 to31st December 2021, respcctively, as considered in the
Unaudited Consolidated Financial Results. These interim f(inancial results have been
reviewed by other auditors whose reports have been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

These subsidiaries are located outside India whose interim financial results have been
prepared in accordance with accounting principles generally accepied in their respective
countries and which have been reviewed by other auditors under generally accepted auditing
standards applicable in their respective countries. The Company's Management has converled
the interim financial results of such subsidiaries located outside India from accounting
principles gencrally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Parent
Company's Management. Our opinion in so far as it relates to the interim financial results of
such subsidiaries located outside India is based on the report of other auditors and the
conversion adjustments prepared by the Management of the Parent Company and reviewed
by us.

7. We did not review the interim financial results of four subsidiaries included in the
Statement, whose interim financial results reflect total revenue from operations of Rs. 11.87
crore and Rs. 29.42 crore, total net profit after tax of Rs. 7.25 crore and Rs. 20.31 crore and
total comprehensive income of Rs. 7.25 crore and Rs. 20.31 crore, for the quarter ended 31%
December, 2021 and for the period from 1% April, 2021 to 31" December, 2021,
respectively, as considered in the consolidated unaudited financial results. These interim
financial results have not been reviewed by their auditors and have been furnished to us by
the management and our conclusion on the Statement. in so far as it relates to the amounts
and disclosures included in respect of this subsidiary, is based solely on these interim
financial results and the procedures performed by us as stated in paragraph 3 above.
According to the information and explanations given to us by the Management, these interim
financial rcsults arc not material to the Group. Our conclusion on the Statement is not
modified in respect of the above matters.




8. We draw attention to Note 4 of the Statement, which states the impact of COVID-19
pandemic on the operations of the Company. Our conclusion is not modified in respect of this
matter.

For Gupta & Dua
Chartered Accountants
Firms’ Registration No.003849N

é‘( & n B
=)
(&
*
e o)
Mukesh Dua RGN g
Partner **f\ﬁ_gg;p
Membership No.085323

UDIN: 250 §§-3 2 2016 RRT<CS ¢
Kolkata, February 4, 2022
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2021

w.com

R ———

Rs in Crores
Quarter ended Nine Months ended Year ended
SN PARTICULARS 31.12.2021 | 30.09.2021 | 31.12.2020 | 31.42.2021 | 31.12.2020 | 31.03.2021
! {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
F Revenue from Operations
' ta) Gross Revenue from Operalions 455175 4219 80 4494 00 13361 28 11785 09
| ibi Less: GSTIVAT recovered 914.64 846 42| 936.79 271596 2460.31
1¢1 Net Revenue from Operations (a-b} 3637.11 3373.38 3557.21 1064532 9324 78
I QOiner Income 113 85 15357‘ 107 51 408 53 31803 438 2%
\' ifl Total Income (I+1) 3750.96 3526.95 3664.72 11053.85 9642.81 13598 03-'
v |Expenses
(a) Cost of Materals Consumed 309.85] 253.80 265 66 82127 677.68 578,371
(b) Purchases of Stock in Trade 327 24.10 20.13 7437 25,02 43,68
© S::rwz;i{gg;::r;ﬁs of Finished Goods, Stock in Trade @s11) (63.36) (44.40) 219.62)) (19.67) 20 65
(d) Employee Benefits Expenses 22317 229.52 194.37 69225 597.85 869 27
(e) Finance Costs 53,91 55,55 59.52 163.85 195 01 5128
(f) Depreciation and Amonizalion Expenses 285,30 290.33 32226 849.15 932 1% 126234
(g) Power and Fuel 914.00 726,76 855.26 2353.52 1677 .82 2397 QC;;
{h) Freight and Forwarding Expenses 78874 714.08 830.29 2340 99 214114 3110 19°
{iy Other Expenses 601.99 597 51 509.49 1793 42 1390.8'3' 2633 38?
Total Expenses 313112 2798.30 2812.58 8869.30 761851 10$83.95:
k' Profit Before Tax (il - IV ) 619.84 728.65 852,14 2184.55 2024.30 3004.08:
VI |Tax Expense I
(a) Current Tax 127.09 162.26 205,97 494 58 549 66 7652
(b) Deferred Tax (Credit)/Charge 10.06 6.80 14 59 16.79 (4,79) (4951
() Tax Expense relating to earier years (Net) (4.35) (4.35) (10.27) {1027}
Total (a to c) 137.14 164.71 220.58 607.02 534.50 714,48
VIi  |Profit for the Period (V-VI) 482.70 563.94 631.58| 1677.53 1489.80 2269.59:
Profit/{Loss} attributable to :
Qwners of the Company 481.97 562 83 630 87 1674.70 1487 44 2285 87
Non-Conireliing Interesi 0.73 1514 071 2.83 236 3.72;
Vil |Other Comprehensive Income
aii) lems that will not be Reclassified to Profit or Loss 254 2,50 . 750 - 13.01
agh g\‘::nr::[zgelating to items that will not be Reclassified {0 (0.89) (0.90) . 2.62) (3.78
b{i) lems that will be Reclassified to Profit or Loss 11.01 {3.85) (17 08) 4383 (99 14) 87 L"?l“
bii) ::r‘\::oﬁctn:‘ Iz: ;elaung to items (hat will be Reclassified to I (2.34) 0.09 “441) (4.00) 4.35 & 031
Other Comprehensive Income/(Loss) for the Period 10.32 (2.16) (21.49) 44.71 (94.79) (T1.72))
Other Comprehensive Income/{Loss) attributable to
Owners of the Company 10.30, (2.11) (20.96) 44.15 (93.03) (76.30);
Non-Controlling Inleresi 002 (0.05) (0.53) 0.56 (1.76) (142:
X |Total Comprehensive Income for the Period (VIi+VIII) 493.02 561.78 610.09 1722.24 1395.01 2217.87
Total Comprehensive Income/{Loss) attributable to
Owners of the Company 48227 560.72 609.91 1718.85 1394 41 2215 671
Non-Controlling Interest 075 106 018 3.39 0.60 2,30
% |Paid-up Equity Share Capital (Face value Rs, 10 per share) 36.08 36.08 36.08 36.08 36,08 5.08
Xl |Other Equity 15381331
XIl |Eamings Per Share (EPS) (of Rs. 10 each) - Net Annualized !
Cash (in Rs.) 215.25 238.14 268.06 703.57 668.77 971 .62%.'
Basic and Diluted (in Rs.) 133.58 155.98 174.85 464.15 412.25 633,64
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Notes:
1 The above resuits were taken on record at the meeting of the Board of Directors held on 4ih February, 2022 The resulls have been revia.
Stalutory Auditors i
2 The Company is primarily engaged in the manufacture and szle of cement and cemenl relaled products. There are no separate reporable ssgoants
as per Ind AS 108, "Operating Sgaments”
3 The Boar: of Directors of the Company al ils meeting hel! on 4th Fabriary. 2022 has deciared Interim Dividend of Rs l'S(peI aquily share of Rs
each lor the Financial Yesr 2021-22 The same will bs payable to thase sharahalders whe hold the equity shares of the Sompany on the reaord ¢al
1& 12Ih Febiuary, 2022
4 The Campany has considered the possible affests that may rssull from COVID- 18 in the praparation of these financial rasulte. The Company vehaves’
thal pandemic s unlikely 16 impac: on the recavarabiity of the catrying value of its assels as at 31s| Dacember, 2021 Looking to the presant situation
of panaemic, the extent to which the sare will impact Company's fulire financial resulls s curently uncenain and wil depend or fuihe
develppmants. The Company is taking all yn es (o secure the heallh and safety of #s amployeas, workers and their fapiss
5 Tne Company has commenced commercial preduclion at its Clinker Grinding Unit having capacily of 30 MTPA at Village Palas in Fune (histrist of
Manarashira on 01st February. 2022
& Previous period figures have been regrouped wherever necessary
Ey order of the Board
For SHREE CEMENT LIMITED
Plzce: Kolkata W
Date: 4lh February, 2022 (B.G. Bangur)
Chairman i
DIN: 00244196 |
F e-mail a - iment.com Visit us on www shieecement,com |
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