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Sub: Approval of Un-Audited Financial Results for Quarter and Half Year ended 30th 

September, 2022 

Dear Sirs, 

Board of Directors of the Company in its meeting held today (14th October, 2022) approved the Un­
audited Financial Results (Standalone and Consolidated) of the Company for Quarter and Half Year 
ended on 30th September, 2022. Financial Results approved by the Board alongwith the Limited 
Review Reports of Statutory Auditors of the Company over the said financial results are enclosed 
herewith. 

The meeting of the Board started at 2.30 P.M. and concluded at4- (j"\) P.M. 

Kindly take the same on record . 

Yours ithfully, 
For S E CEMENT LIMITED 

S.S. KHANDELWAL 
COMPANY SECRETARY 
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u M-1I8. Connaught Circus. 
New Delhi-II 0001 

Phone: +91 (II) 43402212 
Email: brmc@brmcQ.com 

lI\'DEPENDE~T AUDITORS' LIMITED REVIEW REPORT 

TO BOARD OF DIRECTORS OF SHREE CEMENT LllVlITED 

1. We !la\ ~ reviewed the accompany mg Statement of Unaudited Standalone Financial Resu Its of 
SHREE CEME~T LI'IITED (';tllC Company") for the quarter and six months ended on 
September 30, 2022 ("'the Statemcnt") being submitted by the Company pursuant to RegulatIon 33 
of SEI31 (Listing Obligations and Disclosure Requirements) Regulations. 2015 ("the ListIng 
Regulations"), 

This Statemem, \\ Il icll is the respollsibilit) of the Company's management and apprm'ed by the 
Company's Board of Directors. has been prepared in accordance \\ ith the recognition and 
measurement principles laid down in Indian f\ccounting Standard 34 "Intenm Financial 
Reporting" ("Ind AS 3+"). prescribed under Section 133 of the Companies Act. 20i3 as amended, 
read \\ ith relevant rules issued thereunder and other accounting principles generally accepted in 
india, Our responsibility is to express a conciusion on the Statemel1l based on our reVle~\, 

3 \\ 'c conducted our re\ iew in accordance with the Standard on Revie\\ Engagements (SRE) 2·~ I 0, 

, Re\ie" of Interim Financial Information Perfonned by the Independent Auditor of (he Entit) ., 
issued by the Institute of Chartered Accountants of India, This standard requires that we plan and 
perform the re\ ic:w to obtain moderate assurance as to "hether the tinancial statements are free of 

material misstatemcnt. A re\ ie\\ is limited primarily to inquiries of company personnel and an 
analytical procedure applied to financial data and thus provides less assurance than an audit. We 

IU1\'e not perfollned an audit and accordingl). we do not express an audit opinion 

,f. Based on OLIr review conducted as above. nothing has come to our attention that causes us to 
belie\ e (hal the accompanying Statement prepared in accordance \..vith applicable accounting 
standards and other recognized accounting practices and policies. has not disclosed the 
information required to be disclosed in tC011S of the Listing Regulations including the manner in 
\\ h ich it is to be disclosed. or that it contains any material III isstatement 

1'01· B R Maheswari & Co LLP 
Chartered Accountants 

Firms' Registration \io,OO I 03.51\/\:500050 

\:lelllbership No,OS I 075----

UD I:-': :L.-;) CJ :;- \ 01 " . 2.<; ~1 ::r L '-7 1- )~ 
Gurllgram. Oetober I .. t 2012 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND SIX MONTHS ENDED ON 30TH SEPTEMBER, 2022 

Rs in Crore 

Quarter ended Six ·Months ended Year ended 

S.N. PARTICULARS 

iaj Gross ~ever\..e fmrr ·JDerat:o"s 

II Total Income (1+111 

IV Elpenses 

1,0; ?urcnases 0' S!ock-;r'l· Trade 

(~) Cnanges n Jnver.:anes of Fif"l lsr.ec Goods Stcck·,I"I-Traoe ar:d ' .. Nork-I:1-
Pcogress 

;d) Ef.lployee 3er.efi!s Expenses, 

Total Expenses 

v Profit Before Tox (III · IV 1 

VI ITa)! =,;pense 

iai Cu rrent Tax 

:Cl Tax = :xpense ~el ati ,g 10 Eartier Years I Ne! } 

Total (a to c) 

'III Profit for ttle Period (V·VI) 

v,11 0 Itt Corrprer:er.s:ve Ir.come 

all) Ite7T1s 1~al 'Mil not be ReclaSSified to Profit or Loss 

3('1 ) r..cor'e Ta .. relating iO I~ems Itlat WTj: :'1ot oe Recasslfled !o ;:Jroflt or 

Lcs.~ 

bll '! Items that Nlil :le ~eClasslitec :0 ;=lrcf:t or :"05S 

Other Comprehensive Income/(Lossi for the Period 

:X Tolal Comprehensive Inc:ome for the Period (VII+VIII) 

X Paid-we Ecu (y Snare Cacl~a! 'Face vaH"':€: Rs :0 ;)8f snare: 

Xi Olher Equ:ty 

XII =.M1r'lg! Pel' Snare :E?S i [of ~s 10 eac:-n - '\m Ailflua,:zec 

Cash (in Rs 1 

Basic and Diluted (in Rs.I 

I-:J-=-0.-=0-=-9 .-=2-=-02"'2:-r--::-JO::-.-:C06:-."'20;c;2:::2:-r-=J-=-O.-=O::-9.-=20"'2"'1+-J:::O:-o;;:g:-:.2;;:O::2:::-2-~J::;O:-:. O;;:9:-:.2;;:0;:;2~1 -; J1 .03 .2022 

(Unaudited) (Unaudited) (Unauditedl 

<!81325 

1038 3'> 

37S0 in 

'5555 

3937.491 

69 '2: 

<0365 

6755 

36279 

'22697 

855 05 

595 54 

3688.22 

249.27 

3060 

2907 

59.67 

189.60 

140 

!049, 

C 6 , 

534278' 

I ' <C.09 

420269 

:2t 58) 

4181.11 

30325 

359 

1135331 

5733 

327 9.: 

jd4237 

903 ~8 

54471' 

376914 

41197 

15355 

~5( 23 ) 

96.42 

315.55 

1 50 

1 
,0521 

4 )7 

, 53~ 

.104 9 Ti 

343.D 

32D55' 

14935 

3355.82 

2i568 

23 sa 

:31 (lal 

20258 

5557 

2505<: 

62832 

706 ~2 

561 n 
2613 .78 

742.04 

161 21 

7 42 

577.70 

2 SC 

'090: 

(Unaudited) (Unauditedl (Aud itedl 

-0'621)< 

2178 d51 

79S3591 

135 ~1 

811860 

1 

SB91S 1 

2323i 

42704 1 

'2489[ 

69073 1 

266934 

1759 53 

1240 25 . 

7457 .36 

661.24 

164 25 

(28 '6 , 

156.09 

505.15 

1077 : 

845C 79 

655538 

289 ~2 

6944.48 

d., 43 

: 114 &21 

4140.: 

10909 

53862 

\ . \ 40 

5335,78 

1608.70 

365; 1 

e 52 

;4 35J 

369.28 

1239.42 

475 

I ' 66 

130<922 

37<334 

537 3A 

14843.22 

1 C02 46 

2B25B 

: 14648: 

80723 

2'77B 

23 09 I! ' 

11912.30 

2930.92 

542 7~ 

554.30 

23 76 .62 

399 

" 39 · 

225, 

1--- - ,....------ --- -j--------
(0.49 ) 

189.11 

3608 

16115 

52.55 , 

319.37 

3608 

162.49 

8746i 

I 24 

578.94 

3603 

23161 

16011 

3.33 

508.4B 

3608 

1 

i 
323.54: 

140.01 

6.32 

1245.74 

36 C8 

479.75 

34J.S1 

18.12 

2394.14 

17234 -; 

978. 14 

658.69 



~Oles 

I Standalone State",em of Assets and L,ab<i,t,es Rs 1"'1 Crore 

As at As at 
S.N. Particulars 30.09.2022 31.03.2022 

(Unaudited) (Auditedl 

ASSETS 

I" Non-Cummt Assets 

fa l Property. Plant and Equipment 464601 d71' 82 

l e l Capl,al Work-In-Progress 1509.20 97291 

'C In1angible Assets 2736 2;'56 

Idl Right of Use Assets 6502 ' 5630, 

l ie) FinanCial Assets 

(Ii Inves1ments 9209 21 8J60 35 

:il l Loans 425 d 3. I (11'1 Otner Financial Assets 20255 ,3362 

i fi Deferred Tax Assets I Net) 693 <17 66951 

(g) Non-Current Tax Assels INet l 
6

1 9:1 2711 

Ilh) Other Non-Curren' Assets 51350 534 29 

Sub·total 16619.771 15724,24 

(2) ICurrenl Assets 

fa Inventones 2~34 52\ 2161 ~O 

(b) Fmanaai Assets 

(ii Investments 322854 348'- 9 

Iii ) Trade Receivables 971 55 59565 

(III) Cash and Cast> EQUivalents 473 U S 

(iv) Bank Balances alher than Ilii, aOOve 148 ~ 3 102 88 

Iv} Loans 434' 1 
2534 

I (vii Otne- Financial Assets 30134 219 SS 

lei Other C~rrent Assets 100441 108567 

Sub-total 813&.99 n91 .19 

Total Assets 24756,76 23415,43 

ECU)iY AND UABIUTlES 

EqUity 

ta ' EqUity Share Capital 36 9 360e 

(b) Other EqUity 175873Z 1723.79 

Total Equity 17623 .~ 17270.87 

UABlUTlES 

I 11 Non-Current Liabiliti86 

laJ FinanCIal uabrl jtles 

(I) BorrOWings 

':~::I 
'2983< 

{II) Lease !..labllr1Je5 Ide o~ I "") Otner =,nanoal Llabihties 136 98 ,356: 

(bl ProV1slons 12 Hii 1178 

I SUb-tota) 1433,43 1585,83 

(2; r urront Liabilities 

la F,nancial llebrhtles 

I' ) 8orrowmgs '60:3 S7 715 8" 

I 
(II) Lease Lisbllitles 749':- 54 S5 

(III) Trade Payables 

(A i T 01&1 Ou~star.d,ng Dues of M,cro and Small Enterpnses ~ 61 650 

I (9: Total Outstanding :lues of Cred:mrs otner than Micro 656 34 79739 
and Small Enterpnses I (IV ) Other FonanCial wabih"es ' 7Se ~6 ! 1334 as 

Ib) Otner Curren! Liabliltles 124540 1332 ~9 

iC) Previsions 10 . :3 2 EO 

l ~d' Curren! 1'a. Llabihtles (Nell 31418 :114 i~ 

Sub-LOtal 5699.93 4658. 73 

Total Equi ty and Liabilities 24756.76 234\5.43 



l __ ~ .. 

Standaione :'asr t:"low Statemenl 

Particulars 

A IcaSh Flow from Operating Activities 

Profit Befor. Ta. 

• IU5H'-ent9 For 

IOe=re.at:on an::: A:11ortlsatlol"" Excenses 

Fore:gj'l E..(char.ge qate :Jlf'crer.ces ;Neo 

Aliowance for DOUbtful r'ade RecelvabieS :Ne1 ) 

IGaT or "ai ' val~e oJ Inreres1 F'ee SGST ~cao 
\'~et :Gat.,;,\..oss en Sale of inves:ments 

: : Gal'1 ' :....OSS an F~w \/alCJe of Irwestrner,ts :hrougt- ~:-oU .)r Loss 

I irlerest Inccme 

;:'~eJj ~ O~ Sa~e 'Of ~H~·oer: PLJr' a, c Eqt..ItJ"...~: '~~ "'$sc,Ls ~J .. , en 
o 

OJ'(!ral ing Pro ,I aofore Wor king Capila l Ch~J1ge5 

.';dj'!.:~' .,e'us ~o" 

tj neteCl'$e I ~eaea'Se 1" -·D-le (tJ""d J lhe' wecell,r~O!es 

! lfic.tease l ::li!crea'Se In Inve"" eres 

Cash Genetated From Opera lions 

:o:rect Taxes Paid (, el ~ c..e 4 '!'tds! '! 

INet Cash Flow from Opera! n9 Activities (A) 

8 Cash Flow From Investing Activitie$ 

Purchases of ::lmperty Plar.t ard ::CI:.Jlpmer:l ((nd:...:dl:1g Capi~a l 'NO,.", ,,-· 
Progress ar.d ':::aoJ!a( Advar:ces} 

?roceeas ~rorr: Sale O! Prooerty Plailt ard EQ:Jlomer.l 

?a-;ments fOi (r.tanglole Asse~s 

Proceeds : :?'JrCnasesl 0: In'Jestmer.ts :r M:Ju;al ~C"'Qs-'E erar...ge 
Traced FU!1IjS (!\ie:) 

Investmem.s mace In SUDslQiary COlTlcar~ies 

Purcna3e$ of Other Investments 

P!O"..eeds from Salel ~ede,..,ptlon of .Jther Investme~ts 

Loan Given to SubSidiary Ccmpal1les 

Re~ e-n received for Loan Give . ., to Subsidiary Companies 

1~ lJ e.s~f"I1C , U ,n BarK Qeposlts 

~.arunty of Bank Deposits 

Cttai"l'ge! ~n Ear\'T1arked 3alar:ces Wllh 8an~s ~:Jf'lpald DIvidend) 

J(n~~ es~ Received 

Net Cash Used in Investing Activities (B) 

C Cash Flow from Financing A.ctivities 

=>roceeds frcr- :..on9 Ter." BorrOWIr.gs 

~epa,.men1 or Lang Term 30rrow:ngs 

=1:epay.,.,em ~f Lease Llabilllle5 

~rQceed.s - i~epaymenn of Srtort ferr""'! Borr~Nlrgs l'I.Jeti ,upta -nree 
""".O!'ltrs "...,a: .... rltvl 

nterest ard FIr.anClar ":harges Pale 

·Jivlcena Palc 

Net Cash From / (Used inl Fi nancing Activities (C) 

INot Decrease In Cash and Cash Equivalents (A+B+G) 

Cash and Cash Equivalents as at the beginning of the Year # 

Cash and Cash equivalents as at the end of the period # 

Rs in Crore 

For Six Months ended 

30.092022 30.09.2021 
[Unaudited) (Unaudited) 

66~ 24 16C870 

6S0 73 4e3 C4 

,305: ' CS 

,002: 

(n 20i' 

375) '7801 

' 575 '32 03 . 

14323 ; I' 3787/ 

342) '079) 

'24 a9 55~~ 'OS 09 I 30469 

1325.93 1911.39 

:3865' I I ~ 2:::; 4'! 

2'312 ,333 eSl 

22053 ;439 !O) r. ~ i7 gj I (53217) 

886.83 1281.22 

i 152 Bc l :29~ 17i 

73403 990.05 

:'2478711 7639' 1 

51 G2 I 093 

;206, • 84 ' 

25939 (244n. 

,24500 I ( 1 ~2 531 

150 C51 

5971 3ae 15 

'.3635) 

17 96 154e 

:65 45,1 :,2901 

0:14 10204 

1.044', 1,0 ~8l 

12024 12082 

(1078.91) (548.93) 

'57 12; 

i 189 45) ' : 145 :lB I: 

170 Cl~ j ,:26481: 

63752 

'::::1 I 
,'2329) 

.. ',51 92'1 .:21521 J 

I 
309.96 1460.27) 

13492 I ~9 15. 

~5 47 i4561 

140.39) (23 .71 1 



3 Tne above results were tai(en en record at :he mee!ln~ ~f [he Board of D,redors held or. 14t~ Octooer 2022 The reSlJlts have teen re\IJewed by the S"atl,;t'ory 
Auditors 

/ 

4 The Compar.y is primarily engagea n ~he manufacture and saJe of cement and cement relate<! oroducts T~ere are no separale reportable segmenls as per 1M AS 
108, "Operallng SegmenlS' 

5 Acdltlonal dlsdosures if'llerms of Sc.Bi C:rcular SEBliHOIDDHSI'ptCIR,'2021,'6'3 dated 10th A;JgLst 202~ rgad Wllh Regu!~lcn 52;4) Of Secun1!es and Excnarge 
80arj of irdla :L:s"lng Oblll;;ations and ]isc:cSlJre ~eqUireme:'1IS1 'Mtn respect!o CommercIal napers ,!'sueo ':Jy the Compa:'1y are as ur'loe:-

Quarter ""ded SIX Months ended Year ended 

S.N. Particulars 
~0 .09 .2022 30.06.2022 30.09.2021 30.09.2022 I 30.09.2021 

31 .03.2022 

I lal Debt EqlJl1y RatiO (LOr.g Term Dec::t ... Curren! Vfahmtles of Long Terrr: C 10 o '1 o C9 0101 009 a iO 

Deb! I I I "Ie1 'No~r J -
I~) DeCl ServIce Cove'age Rat 0 ('Prof,t BefCl'e rac· <',nanee CCSI • 2&4 i351 522 470 1 866 S 24 

Depreclabon) I :F!nar.ce Cosr ... Term Loa1 Repayr."'ent)J 

Ie) 1nterest Service Coverage Ratio [fProfit Before ;ax ... f=lnance COSI .. 10 C6! 1) 9~ 1886 " 83 2Q -,7j 1922 
DepreciatiOn); i=ll"Iance Cost] I 

I --
j d) Nel Worth (Rs ," erorol t7 523 401 1759186 1628145 1752340 1$ 231 45j ~ 7270 87 -----Ie) Curref'lt Ratio IC"'tTen'l AssetsiCurrer.! Uabl 111,esl 

1,-
143 163; 168 143 ' 68 169 

(f) !Long terl1 Debt iO Workir:g Cacltal [(Long T~rm BOJTDwmgs I nd 056 051 C 46 056 046 048 
!Curre"t rv1atuntlesl.\ ! (Current AS'5 (t15 - ::; .. men~ Uab!llt!es excJoJdlng 
: ClJrrent Matuntles of :"'cr.g 7erm DeOti] 

{g. : Bad Oetts to T'ade Receivable Ra\!o (Bad De~ls! Avera;;e - rag" I I 00001 
; Recetva~le) 

(hi CUFTe~t Lrs Ihry R8fIO (Cutte:"l-!.. waolirtlesi Tota: -,a c.~.f1es 80' I, 75 .. ~/r. 74' ~ 80~/:l 74~:: ! 74[1/, 

(I) Total Deo's 10 -ctal Assets [(Lor:g ;erm : .o!{OWi rlgS+ SI't::m Term 11'" 11 ~:. 9CJf~ n% 9~/ g:>/; 

BorrOWings:: Total Assets) 

(jJ Demors I urnover (TImes} iGross f\e"'enLJe from Operations/Average 2020 27861 2512' 259. 2944 3358 
Trade RecelvaoleJ (annual.sed) I 

Jkl lnventory Turnover (Times) [Revenl..;e from Opera!lons..'Average 55f 651 712 595 810 786 
\.,venrorj) (ar.n~aliseCll 

(11 l operat:ng Ma~gln U~roflt 8erore Tax .... F.nance Cast +Depreaatlon';1 ~8e..s 19 ..... 1,:, 33 ~~ 1e::.!c. 33°~ 1 29-

Revenue from Operatlons)l 

Imj Net Profit Margm (Net Prcfrti~evenue fror. Op...~?,gnsj 5"' 1 8%1 :6
0 '1 61l/- 19"" 1 17 0/: 

6 PreVIous pefled !igures have been regrouOed Nt-erever necessary 

By 1)ra"r of the 30ard 

~or SHREE CEMENT LIMITED 

Place Gurugram )-!aryana ~ 
Date 14th October 2022 IB.G- 8angur) 

Chairman 

DIN 00244196 

For de\a Is c ·rnall at su bhash a'oo:e$"' ....... emeOl c"rr '1lSlt us on www Shreecement CO~ 
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INDEPENDENT AUDITORS' LIMITED REVIE \V REPORT 

M-1I8, Connaught Circus. 
New Delhi-IIOOOI 

Phone: +91 (II) 4340 1222 
Email: brmc@brmco.com 

To Board of Dircctur~ of Shree Cement Limited 

:. \\ c ha\'e reviewed the accompanying Statement of Lnaudited Consolidated Financ!al 
Results of Shree Cement Limited ("the Parent") and its subsidiarIes (the Parent and its 
subsidiaries together referred to as "the Group" L for the quarter and six month s ended on 
September 30 :;022 (the "Statement"). being subr1lltted b~ the Parent pursuant to the 
reqLuremclHS of RegUlation .33 of the Securities and Exchange Board of 1 nd ia (L iSl1ng 
Obligations and Disclosure Requirements) Regulallons. 2015. as amended CLlstmE; 
Reguiations' ) 

2. rhis Statcment. which is the responsibility of the Parent's managcment and approved by 
the Parent's Board of Directors. has been prepared in accordance \l,iith the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS .3·r'). prescribed under Section 133 of the Companies Act. 2013, and 
other accounling principles generally accepted in India and in compliance with Regulation 33 
of the Listing RcglJlations. Our responsibility is to e~press a conclusion on the Statement 
based on our re,ie\'. 

). \Yc conducted ollr rcvie\\ of the Statemcnt in accordance with the Standard on Re\ iew 
Engagements (SRE) ~41 0 "Revie\\ of Interim financial Information Perf0n11ed by the 
Indepcndent Auditor of the Entity". issued by the Institute of Chartered Accountants of India. 
/\ re\ ie" of interim tinancial information consists of making inquiries. primarily of persons 
responsible for financial and accounting matters. and apply II1g anaiyticai and other rev ie\\ 
procedures . A revic\\ is substantiall~ Icss in scope than an audit conducted in accordance 
\\ ith Standards on ;\uditing and conseqllently does 110t enable us to obtain assurance that we 
\\ ould become aware of all signifi.cant matters that might be identitled in an audit. 
Accordingly. we do not express an audit opinion. 
\Ve also performed procedufI!s in accordance \vith the circular issued by the Securities and 
Exchange Hoard of India under Regulation 33 (8) of the Listing Regulations. to the extent 
app I icable. 

~. The Statement includes the results of the follo\\ ing entities: 

, 
.' 

5 

6 
7 
8 
9 

Shree Cement Limited (Parent) 
Subsidiaries 
Shree Global FIE 
Shree _~~t~rnational I-!o)d.ing Ltd. 
Shree Enterpri e ~~llan~'lgemer:!.!J:Jd:. _ 

.. ljnioll Cel1l,?nt Compa~l: (P.l~C _ _ 
UCN CO L TO L.L,C. (erstwhile Union Cement Norcem 

. C()rr1P~flY ~l~ited L,~ C. __ 
Raip_~lI'J!.~n lIir,tgand I~fr~lI ture . ~.r.i\atc Limited 
Shrce Cement North Private Limited 
Shree Cement East Private Limited 
Shree Cement South Private Limited 

le recognition and 



meaSLJr~mCnt principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles genera!!:- accepted in India. has not disclosed the information required 
to be disclosed in terms (lfRcgulatioll 33 of the Listing Regulations. including the manner in 
\\hich it is to be disclosed. or that it contains any material misstatement. 

6. We did not revie\v the interim financial results of live subsidiaries included in the 
Unaudited Consolidated Financial Results. whose interim financial results retlect total assets 
of R~. 3256.00 crore as at 30th September. 2022 and tota! revenue from operations of Rs. 
269.33 crore and Rs. 490 .02 crore, total net profit / (1055) after tax of Rs. (10048) crore and 
Rs. (58.6()) crore and total comprehensive income 1(1055) of Rs. 84.29 crore and Rs. 151.55 
crore, for the quarter ended 30th September. 2022 and for the period from 1st April 2022 to 
30th September 1022. respectively. and cash flows of Rs. (116 .83) crore for the period from 
I Sl April 2022 to 30th September 2022, as considered in the Cnaudited Consolidated 
Financial R~sults. These interim financial results have been revic\\ed by other auditors ,vhose 
reports have been furnished to us by the :"'1anagement and our conclusion on the Statement. in 
so far as it relar('s to the amounts and disclosures included in respect of these subsidiaries. is 
based 501el~ l1n the reports of the other auditors and the procedures perfonned b~ us as stated 
in paragraph 3 above. 

f'hcse subsidiaries are located outside India whose interim tinancial results have been 
prepared ill accordance with accounting principles general!) accepted in their respective 
countries and \\hich have been reviewed by other auditors under generally accepted auditing 
standards applicable in their respective countries. The Company's rvlanagement has converted 
the interim financial results of such subsidiaries located outside India from accounting 
principles generally accepted in their respective countries to accounting principles generally 
accepted in India. We have reviewed these conversion adjustments made by the Parent 
Company's \1anagement. Our opinion in so far as it relates to the intcrim tlnancial results of 
such subsidiaries located outside India is based on the report of other auditors and the 
comersion adjustments prepared by the Management of the Parent Company and reviewed 
b) us . 

7. \Ve did not review the interim financial results of four subsidiaries included in the 
Statement. \vhose interim tinancial results retlect total assets of Rs . 619 .3 I crore as at 30th 

September. 2012 and total revenue from operations of Rs. 15 .02 crore and Rs.29.67 crore. 
total net profit after tax of Rs. 3.39 crorc and Rs. 1-1-.13 crore and total comprehensive income 
of Rs. ~.49 crore and Rs.13.23 crore. for the quarter ended 30th September. 2012 and t~)r the 
period from I st April, 2022 to 30m September. 2022, respectively. and cash tlows of Rs. 
7.50 erore for the period from 1st Apri I. 2022 to 30th September. 2022. as considered in the 
consolidated unaudited tinancial results. These intcrim financial results have not been 
revic\\ed by their auditors and have been furnished to us by the management and our 
conclusion on the Statement. in so far as it relates to the amounts and disclosures included in 
respect of this subsidiary. is based solei) on these interim tinancial results and the procedures 
performed by us as stated in paragraph 3 above. According to the information and 
explanations given to us b.y the Management. these interim financial results are not material 
to the Group. Our conclusion on the Statement is not modified in respect of the above 
matters. 

For B R Mahes\\ari & Co LLP 
Chartered .. \ccountants 

~.L \.0. lvUJv 
Sudhir yIaheshwari 
Partner 
Membership :'-10.081075 
L:OL,\: ~).~ g\!:'ti" A; 7...1: t-l f~.u\\,~ 
Gurugram. October l~. ~022 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND SIX MONTHS ENDED ON 30TH SEPTEMBER. 2022 

Quarter ended ! Six Month$ ended 
SN 

II 

II 

PARTJCUL..ARS 

Rever.ue from Operaticrs 

~a ; Gross Revenue !ro~ OperauOl!s 

I ~ I :...~ss GSTN~T recovered 

ReveilLe fmm Cper3tIO::S (a-b) 

Other i.,come 

Total Incame (I..-Ifl 

j'J Expenses 

{a , COS! of Maler.als CO'l s~mecJ 

;bl P!..Irchases of S~oc~·in-Tra.de 

Ie) C~arQ:'es in In\lentones of .=Inishec Gcoas Srock :11 Trade and Wcr"-' ·Ir,. 
PlJ)gre:ss 

Id, E~p~oyee Benefits Excenses 

lei Finance Costs 

(0 Ceprecl8110n and Amorw:at:ol1 E:.:penses 

IQ ) 00wer and F'.Jel , 
(t~j Frelgnt anj ;o;v...ara,ng ~xpenses 

(il Other Expenses 

Total Expenses 

V Prorlt Before Tax 1111 . IV ) 

VI TaJ( =xce .... se 

ia,l CJrrern rax 

10 ; OeferreC1 Tax ChargeliCredl1i 

IC"I Ta .. Expense Re:a.tlr'lg to ~ar1ler Years (Netl 

Total (a to C) 

Vi Profit for the Period (V·Vl) 

P:-ofit,'1 Loss) aUnbutCiole to 

OwvIers 01 tne Company 

Non-Controlling Ir.TereSt 

vm Olher Comprener.sive Income 

a(I, ilems mat wilillol be Redasslfied .0 Profil or Loss 

a~"l ;ncome Taw rerat;ng to .[ems lnat WIll ~ot oe R!S;lasSifled 10 ?rofit or l oss 

0 (1) lIems mat """II tie ReclaSSified to Prahl or LOSS 

Dirt ; Income T1I); relating ~o Items that will oe ReClas:!ilfied to ~ro'it or loss 

Other Comprehensive Incomei(Loss) for the Period 

Other COMprehensive Income/(lossi attnb~taole to 

Owners: of ,ne ::ompany 

N00-Control:lng Interest 

IX rotal Comprehensi~& Income for th. Period (VlI ... "III) 

TOla1 Comprehensl'Ve Incomel:Lossi artno ' .• :atll€' 10 

Owners of tl'\e Company 

~on-Conlroll'r'g Interl?st 

X 0a,d-up Eql..!l:Y S~a(e Capllai :Face IIal '.Je ~s 10 per snarer 

XI Ot"er EQI..I!y 

XII 2amtngs Per Snare :EPS: (of Rs 10 ~acr.i Not Annualized 

Cash (in Rs ) 

Basic and Diluted (in Rs ) 

30.09 2022 I 
rUnaudlted) 

~81 75 

1043 1 2 

3006.2022 
rUnaudlted) 

55!:9 5 ~ 

, 144 66 ; 

30 09 2021 30 09.2022 30.09.2021 
(Unaudited) (Unaudlledl .lUniludited) 

42 , 9 aul 1004125 880953 

a4642 2'8838 180 ' 32 - -- -------

' .. 

403803 

1593< 

419737 

243" 

23821 

660' 

395521 

1377 ;9 

86838 1 

630 48 1 

395690 

240.47 ' 

3086: 

26 )7 

5723, 

la3, 24i 
183 36 i 

(012) 1 

:0491 

9153 1 

094 

93 Ja 

92 ()4 

1 34 

276.62 

27540 

. 22 

360B 

167.62 

50.81 

4414 85 

;20 iO} 

439475 

,,93 90 1l 

2434{) 1 

5543 

,.965 

:513 7 1 

"4:;4 

69246 

4019.11 

37564 

15550 

1.58821 ' 

96 78 

27886 

27950 

I 'J 54) 

, so 

fO 52l 

1198\ 

11 53 ) 

119.26 

11744 

398 12 

36 ,)8 

157.921 
77.47 

3373 381 
15357 

352695 

251 ~O 

24 10 

i9335) 

22952 

5555 

2903J 

72675 

71408 

1397 Si 

279830 

72865 

162261 
580 

14351 

164.71 

56394 

56283 

250 

(385) 

009 

(2.16) 1 

,2 ~ ,) 

(0 05)1 

561 78 

560 i2 

, 06 

36 08 

2JB 14 

155.99 

845288 

139 24 1 

8592 121 

6-41 52 

S840 

481 5: 

12! 44 

74527' 

2891 50 ; 

178292 

132294 

7976011 

616.11 
I 
i 

186 46 i 

(3245, : 

154.01 : 

462.10 

462 as 
(076)1 

290 

( 10 111 

211 34 

1059) 

212.641 

674 .74 

672 34, 

240; 

325541 

128281 

7D()8 2: 

29458 

730289 

51' 42 

71 10 

r 1?(51) 

459 DB 

110 ()4 

56385 

143952 

1552 25 

119143 

5738 1 B 

156471 

36749 

Ij ;4 

(435) 

36988 

1194.83 

119273 

2 10 

4% 

, : 731 

3282 

l' 66; 

3439 

3385 

054 

122922 

122656 

264 

360B 

488 32 

330.57 

Rs In Cr"o~ 

Yeareflded 
31 032022 
(Audited) 

13;539' 

3754 35 

15009 56 

54589 

15555.45 

'129 ay 
875 1 

91346 

21512 

"4538 

352D 18 

329896 

243C 84 

12663.63 

2891 82 

54193 

i 1 1 B ~ 

1'04 53. 

55521 

2336.61 

592 

11 4 1) 

10822 

(7 as ) 

105.58 

10402 

1 56 

244219 

623 

363B 

1 7t12~ 20 

994 29 

64631 



, Consolidated SfalelT'enl of Assets and Uaolh~es 

Panic uia rs 

~ Jl on-CLltfen t Ass.ets I
ASSE1S 

I ill Property Plari ane ~;-l:JIDrnenl 

lI b) CaCHal INo!'" ,ro-Progress 

(el Inlat'glblc Assets 

I:dl ~Ignt of Use Asse!s 

te, -Inaneta; Assels 

I 
Ii' Inveslments 

nil :..oan5 

: 'II; Other i= marClal .6ssers 

II) :>eferred TaJ; As$ets (Net) 

(~i ,\jon-Current Tax A!.Sels ~Ne!) 

Ih) Olne:r Non-Curren! Assets 

ISub-tota' 

2 Current Assets 

I( allr.ven:anes 

(b, C" :f"!3noal AsselS 

jl} 1r. .... estlT'ents 

(oil Trade Rec~l ... abres 

\1' I Cash and Casn EqUivalents 

:iv, Sanlc. Balances ott'le, than :111) abo .... e 

(>,11 Loans 

I 
(VI) ather F' r.ancial Assets ., 

Ie} Other Clol"'i"enl Assets 

Su b·10 .. 1 

fTo .. ' Assets 

l eoulTY AND LIABILITIES 

Equity 

ia) EQlJl~ Shar~ CaClitai 

{b) Otner EqUity 

total Equity attributable lo Owners of the Company 

~o,.....Conrl'Qlh Interest 

Toul Equity 

LIABILITIES 

· t Non~Currenl liabilities 

lid, F,nancialliab :itles 

(I) 6orrowmgs 

1111 Lease L13b1l1tres 

(III' Olher Flna~clat Llaoillbes 

(b) Pro\l1sions 

Sub·lo .. ' 

2\ Currnnl liabilities 

(s) FinanCJal liabilities 

11) BorrOWings 

(ill I TraCIe Payables 

tAl fotal OUIstandlng :JLies or Micro and Small Enterpnses 

!B) Total OutSlam:::hng uwes 'Jf CredItors other alar Micro and 

j 
Small ~ntemrl ses 

(Ivl Other FJnanclal Llablli!les 

I
!O; Other Current L;ao;,,!,~S 

eCI PrOVlSIO"S 

(01 CIJ(Tenl Tax L,abdilies INeJ;o 

ISuIHor.' 

I To t.11 Ectult.V and Liabilities 

Rs in CrOfe 

As at 

I 
As at 

30.~.2022 31.03.2022 
(Unaudited) (Audited) 

6802 '3 5724 ,9 

:59D 80 105352 

56 G31 5725 

54? 63 50060 

! 
551637 1 SSC6l' 

425 , 435 

20672 137 5~ 

70280 · 67439 

63961 2715 

7aO 39 592 B3 

1637167 15278. 55 

277,09, 2497 02 

i 
328457 3526 II 

124541 1 73819 

34 55 148 ~S 

'58 13 1 14109 

7 12 2534 

317 &4 236 27 

, 067 19 1 1107 45 

8885 SO 5470.33 

25'25747 23748.88 

3608 3008 

1792475 '742420 

17950.83; 1746028 

42 05 1 5029 

'8002.18 11510_5 1 

11 0460 i 129834 

',664! 8754 

139'61 130 '5 

3201 2974 

1392.41 155187 

167559 71584 

3489 27 dO 

472 551 

7587. 88:> R6 

1803 " 1391 7 

:25, 48 ~ 336 47 

Ii 86 84' 
1 

31449 31418 

586218 4686.44 

25257.471 23748.88 



Consohdateo CaSh F lOW Statemenl 

Particulars 

A I cash Flow from Operating Activities 

Profit Before Talt 

;\Ul~5 t lT"..e"' I~ For 

Oeprecia~lon anC1 AmlJf1lsabon ~)I,pe"ses 

f'orelg~ Exchange Rate Jlnerences :NeIJ 

AlloY/ante fOf DOuOI!ul Trade Recel'ltables \~e!i 

~D~ cn Fa, ... value of Interest free SGS- LOan 

'oM [G!!in/Lcss on Sal~ of Invesrments 

((?a MI\OSS on ~a:~ Valtoe ~f :nvsstments :r\tc.ugh Proll! or LOSS 

n(i~ ff:S! .ncome 

QY'll eraa income on In....estmerfS Classlt:ed at Fil,:" \/Sllue tMf'JUgh Pro'I' or 
Loss 

Prnfit Or! Sa,e of oropC'rty Dlant arc EqIJiOmer,\ fNen " .4.ssels vV!·l~en Otf 

F,nance Costs 

Operating Profit Before Working Capital Changes 

Ao,llstments For 

~I",c!"ease);' Qecrease In 1 rade and C'lher Recel',/ao;es 

(Increasei " Decrease In !nvemones 

Increase " (Decrease) 1('1 Trade i Ott"':er Oayab!es and :::;)iOVlS:Or.S 

Cun GC!'at/iU~d From Opet i!l:f<ons 

C.r .. a1.~S c.aIl;2 !~t cJ ~I! ... nol) 

.:, O! C.sh Flow f,om Op.rallng AClIvIf ,eS (AI 

8 Cash Flow From Investing Activities 

I Purchases of Propen.y Planl and Eqlllprneru (l~lc!udlng ~apl!'" 'Node 1'1.. 

Progress and Caolta! .A.ovar.ceSi 

ProceeQS from Sale of Propeny Plant and =qulpment 

Paymems for !nlangl~le Assets 

tPurcha5eSj I F'roceec's Oof Investments ,n ~utual FundslExcr-allge ·'QUP.D 
Funds iNell 

Purchases of Orner Investf?1e!1IS 

?roceeds from Sa!er Rederr.ctJon of Other In .... ~stmenfS 

~~a '( ",,(om received ~o, ~oan Given 10 SUbSldl ary Company 

t"iI-e- ',nems Ir, Bank Deposits 

~Ma :t.o ty or 3ank DepOSits 

Change n Earmari<ed Balances WII1"l 9ankS I Unpaid Dlvldem~) 

Dil.flcend Received 

lnterest ReceIved 

Net Cash Used in Investing Activ itJ8$ (el 

C Cash Flow from Financing Activities 

Acqulslhon of AOOltlonal Stake In Suosnllary Company from NOr! Comt~ :"'9 
Interest 

Proceeds from long Term Borrowmgs 

Repayment :::.f Long rerm 8er.-owlngs 

'Repayment of L€ase Llab,lllies 

P"oceeds from Shor: T I!tTTi SorrOWlI1gS 

Repayment of Sl'o!1 Term BorrOWings 

iproceeos i (R!;>payrner~tl::>f Snor. TeITT'l30rrovnngs \.\len \Upm :;1tee mcrtrls 
r;'latl.Jrl~) 

!nleres"( and =tnanc:al Charges Paid 

Dlvldeoo P :3l I~ 

Net Cash Fr'om I (Used in I Financing Act ivities (el 

N~l Decrease in Cash and Cash Equivalents (A+B+CI 

ICUh and Cilsh Equivalenls as at (he beginning of the Year tt 

I ~c.o Effect a~ ~'((Fal"'i.J~ rate on C'.onSOHdalJor: of =orelgn SulJSlOlanes 

C45h and Cash equivalents as at the end of the period". 

Rs In Crare 

For Six Monlhs endad 

30.09. 2022 30.09,z(]21 
(Unaudited) (Unaudited) 

I 
0 ' 5 156471 

745 £7 56385 

-::~ 05) , 67 

(002,; 605 

(13 20)! 

i433" (17 82; 

2762 . ('32 as; 

115204 1 ; 143 361 

10 101 

! , 0021 0361 

i2' 44 711 57 "il04 38752 

1327.68 1952.23 

i496 91) (85 •• ) 

124, oS) (343 931 1 

223.77 (522 79) (203 72'1 (633 09) 

80489 I 
1319.1 4 

I 1156 46) (293 44, 

5.8.3 I 1025,70 

('47457, (86923) 

~2 37 098 

(2 ~6) 11 87) 

24450 (254 421 

,92, 1) 133C S81 

7756 396 24 

17 96 1546 

16725i (1190) 

"~ 10204 

(044) (028) 

o 10 

12953 12432 

(11 ~4 ,O7 1 (829.52) 

(032: to 711 

167 )2 

neg 46) :1 4 5 ~81 

,48 '6i (2662 ) 

7C9B 

139591 

Ix!" 52 3220 

,12352) (104761 

(la' 921 (21390) 

362.55 (461.37) 

: 143091 1267 og ) 

) 2771 451 99 

j 481 I ~ 47 

I \1 0 S7 ) I 187.77 



The Company IS pnmanlv enqaQed If' the manufacture and sale of cement and cemenl relaled proClucls There are no separate reportable 5eQmenls as per Ind AS 108 
"Ope<abn{! Segmen1s· 

PrllVlous pened ngures have been regrouped .merever necessary 

Place: Gurugram. Haryana 

Dale 141n Octo"",. 2022 

By or-der of lIe BOBrd 

For SHREE CEMENT UMITED 

~ 
(B.G. Bangurl 

Chatman 
:11(,< 002.~ f';' 




