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Sub: Outcome of Board Meeting
Dear Sirs,

Board of Directors of the Company has today approved the Audited Financial Results (Standalone and
Consolidated) of the Company for Quarter and Year ended on 315 March, 2022. Results approved by the
Board are enclosed herewith along with Auditor’s Report.

Board also recommended final dividend @ Rs. '15'/— per equity share of Rs. 10 each for the year ended
31st March, 2022 subject to approval of the Members at the ensuing Annual General Meeting of the
Company.

Pursuant to Regulation 33(3)(d) of Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we confirm that the Statutory Auditors have given Audit Report with
unmodified opinion on the Audited Financial Results of the Company (Standalone and Consolidated) for
the year ended 31% March, 2022.

} 2.6© P.M. and concluded at

The meeting of the Board started at o[.$ pP.Mm.

Kindly take the same on record.

Thanking you,

\

Yours fajthfully,
For SHREEICEMENT LIMITED
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF SHREE CEMENT LIMITED
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results (“financial results”) of SHREE
CEMENT LIMITED (*“the company”) for the quarter ended March 31, 2022 and the year-to-date
results for the period from April 1, 2021 to March 31, 2022 attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted in
India of the net profit and other comprehensive income and other financial information for the
quarter ended March 31, 2022 as well as the year-to-date results for the period from April 1, 2021
to March 31,2022.

¢) attention is drawn to the fact that the figures for the last quarter ended March 31, 2022 and the
corresponding quarter ended in the previous year as reported in these financial results are the
balancing figures between audited figures in respect of the full financial year and the published
year to date figures up to the end of the third quarter of the relevant financial year. Also, the figures
up to the end of the third quarter had only been reviewed and not subjected to audit.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditors’ Responsibilities for the Audit of the Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.



Independent Auditors’ Report (continued)
Management’s Responsibilities for the Financial Resul¢s

These quarterly financial results as well as the year to date financial results have been prepared on the
basis of the audited standalone financial statements. The Company’s Board of Directors are responsible
for the preparation of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors are
also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditors’ report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.



Independent Auditors’ Report (continued)

e Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to
express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate,:
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For Gupta & Dua
Chartered Accountants
Firm’s Registration No. 003849N

Signed by: MUKESH DUA
65 o Reason: Audit Report Q4
W Location: Kolkata, India
Date: 21-May-2022 (01:29 PM)

Mukesh Dua
Partner
Membership No. 085323

UDIN:22085323AJJCMD9974
Kolkata, May 21, 2022
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SHREE CEMENT LIMITED

Regd. Office : Bangur Nagar, Beawar-308901, Distt. Ajmer {Rajasthan)
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2022 i
Rs.in Crore,
Quarter ended Year ended
I SN PARTICULARS 31.03.2022 | 31.12.2021 31.03.2021 31.03.2022 | 31.03.2021
{Audited} | (Unaudited) (Audlted) (Audited) {Audited)
Revenue from Operations .
{a) Gross Revenue (rom Opearations 513408 4484 35 4967 21 18049.22 16128.37!
(b) Less GST recovered 1035.32 812 59_ 1009 25 3743.34 3459 50|
Revenue from Operations (a-b) 4098.76 3551 76| 3957.96 14305.88 12663 87
II |Other Income 138.09 11013 118.05 537.34 432.89
I} Total Income (j+1l} 4236.85 3661.89 4077.01 14843.22 13101.76)
IV [Expenses
(a) Cost of Malerials Consumed 27197 283.06 258.89 1002 .46 833.5¢9
(b) Purchases of Stock-in-Trade 22.10 193.44 282.58
! © Changes in Inventories of Finished Goads, Stack-in-Trade and Work-in- 58.00 (90.76) 69 13 (146 48) 42 08
y Progress
(d) Employee Benefits Expenses 196 .66 196.53 244.24 807.23 75972
(e) Finance Costs 53.85 55.14 55.28 217.78 247 10
{f) Depreciation and Amortization Expenses 301.34 252.10 299 29 1036 48 1139.90
(g) Power and Fuel 1072.77 807 87 636 01 3161.38 2082 42
(h) Freightl and Forwarding Expenses 941.2% 761.55 952 68 3241 46 3037.24
(i) Olher Expenses 624.47 574.54 61455 2309.41 1934.02
Total Expanses 3543.05 3033.47 3130.07 11912.30 10076.04
v |Profit Before Tax (Il - 1V) 693.80 628.42 946.94 2930.92 3026.72
|
' VI [Tax Expense
i (a) Current Tax 5189 12571 214 .99 542,71 763 82
(by Deferred Tax Charge/(Credit) 96,88 10.72 (35.70) 116 12 (39.76)
(c) Tax Expense Relaling to Earlier Years {Net) (100.18) (104.53) (10.27)
Total (a to c) 43.69 136.43 179.29 664.30 713.79
Vil |Profit for the Period (V-VI) 645.21 491.99 767.66 2376.62 2311.93
VIl |Other Comprehensive Income )
a(i) Items that will not be Reclassified lo Profit or Loss (3.51) 254 11.14 399 11.14
J aii) Income Tax relating to items that will not be Reclassified 1o Profit or Loss 123 (0.89) (3.74) {1.39) (3.74)
b(i) ltems that will be Reclassified ta Profit or Loss 873 9.09 (5.00) 2257 (19 64)
b(ii) Income Tax relating to items that will be Reclassified to Profit or Loss (3 08) (2.34) 168 (7.08) 6.03
Other Comprehensive Income/(Loss) for the Perlod 3.40 8.40 4,08 18.12 (6.21)
1% |Total Gomprehensive Income for the Pariod (VII+Viil) 648.61 500.39 774.73 2394.74 2305.72
X |Paid-up Equity Share Capital (Face value Rs.10 per share) 36.08 36 08 36,08 36 08 36.08
X1 |Othar Eguilly 17234.79 15213,9¢
Xl |Earnings Pei Share (FPS) (¢ Re. 10 each) - Not Annualized |
Cash {in Rs.) 289.19 209.20| 285.82 878.14 946.69
Basle and Diluted (in Rs.) 178.82 136.36| 212.76 668.69 640.77
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|Notes:

1 Standalone Statement of Assets and Liabilities : Rs. in Crore
SN, Particulars 31032022 |1 ‘lkﬂ‘;;’:f)"“
{Audiled)
ASSETS
1) |Non-Current Assels
(a) Propeiy, Planl and Equipmenl 4711.82 3790.74
(b} Capilal Work-in-Progress 972.91 970.96
{cj Inlangible Assels 26.66 26.97
{d) Right of Use Assels 583.01 373.84
(&) Financial Assels
{1) Invasiments 8060.96 7271.28
{1} Loans 435 4.46
(ii;y Other Financia! Assels 133,62 125.47
I(f) Deferred Tax Assels (Nel) 665.51 785.50
() Non-Current Tax Assels (Nel) 27.11 102.00
(h) Other Non-Cuireni Assets §34.29 388.09
Sub-fotal 15724.24 13834,31
{2) |Current Assets
(@) Inventones 2161 40 1477 17
(B) Financ:al Assels
(i) Investiments 3484.99 3779.33
(4) Trade Recevables 596.65 479.42
{my Gash and Cash Equivalenls 15.38 14.97
(iv) Bank Baiances othe: than (iii) above 102.88 194.79
(v) Loans 25.34 21,23
(vi) Other Finaricial Assets 219,88 181 36
(¢) Olher Curren! Assels 1085.67 10681 19
Sub-total 7691.19 7198.46
Total Assets 23416.43 21038.77
EQUITY AND LIABILITIES
Equily
(a) Equity Share Capiat 36,08 36.08
|tb) Other Equity 17234.79 15213,99
|Sub-total 17270.87| 1526007
LIABILITIES
11 |Non-Current Liabllitles
{@ Fancial Liabilies
{1; Borrowngs 1298.34 1331.55
(i) Lease Liabililies 140.04 14.68
(1) Other Financial Liabislies 135.67 174,28
{b) Prowsions 11,78 10,55
Sub-total 1686.83 15631.06
12) |CGurrent Liabilitles
:a) Financial Liabilites
{1) Borrowings 715,84 801 68
(i) Laase Llabililies 54.85 807
(i) Trade Payabies
(A}g;zrlp(r)igl:slandmg Dues of Micro and Small 6.50 406
(B)aT:‘;a&I‘g:!llsllEa’::g:v;?iere:es of Credilors olhes than Micra 797 39 78173
{iv) Otrer Financial Liabilities 1334.88 1183.58
{b) Other Curren( Liabililies 133249 1398.62
{c) Provisions 2.60 1.91
(d) Current Tax Liabiiities {Nel) 314.18 68.09
Sub-total 4668.73 4257.64]
Total Equity and Llabilities 23415.42 21038.77

=
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, . — ;
| 2 Slandalone Cash Flow Statement

For the year ended |

Particulars [ 31032022 31.03.2021
{Audited) (Audited)
A (Cash Flow from Operaling Activities
Profit Before Tax | 2930,92 3025.72
Adjustments For
Depreciation and Amorlisalion Expenses 1036 48 1139 90
Foreign Exchange Rate Differences {(Net) 141 233
Bad Debts Written Off 005
! Allowance for Doubtful Trade Receivables (Net} (0.07) 048
1 Net {Gain)/Loss on Sale of Investments (103 24) (35 13)
{Gain)/Loss on Fair Value of investments through Profit of Loss (118.49) (156.59)
Interest Income (302.67) " (225.07)
Sri\:t;::d Incoma on Investments Classified at Fair Value through Frofit (6.32) (9.16)
13::'?!" on Sale of Property, Plant and Equipment (Net) / Assets Wirittan (5.05) (3.22)
Fittance Costs 217.78 719.88 247.10 960.64
Oporating Profit Before Working Capital Changes ] 3650.80 T 3986.36
Adjustmenis Faor
{Ihersase) / Decrease in Trade and Other Receivables (101.13) 393 50
{Inerease) / Decrease in Invenlories (684.23) (49.32)
Increase / (Decrease) in Trade & Olher Payables and Provisions 53.31 (732.05) 506,92 85110
Cash Generated From Operations 2918.75 4837.46
Direct Taxes Paid (Net of Refunds) (195 90) {743.85)
Net Cash Flow from Operating Activitles (A) N 2722.85 ;m

B |Cash Flow From Investing Activities
Purchase ot Properly, Planl and Equipment (Including Capital Wark-in-

Progress and Capital Advances) (oco L) (992,37)
Proceads from Sale of Property, Plant and Equipment 23.45 4.96
Payments for Intangible Assels (2.30) (10.95)
g::;n;r:jars:ii)csl (:::;_eeds of Investmenis in Mutual Funds! Exchanga 281.85 (753.88)
Investment made in Subsidiary Companies (265.17) (121.51)
Purchases of Other Investments (841.13) {1979 69)
Proceeds from Sale/ Redemption of Other Investments 428 38 890 40
Loan Given o Subsidiary Company (21.20) (16 75)
Repayment Received for Loan Given to Subsidiary Company 17 20
Investmants in Bank Deposits (37.28) (228 64)
Maturily of Bank Deposits 12921 123.82
|Change in Earmarked Balances with Banks (Unpaid Dividend) 0.05 2.19
| Dividend Received 632 9.16
| Interest Received 284.69 205.38
| Net Casly Used in Investing Activities (B) e (1865,34) (2867.88)
i C |Cash Flow from Financing Activities
Proceeds from Long Term Borrowings 32228
Repayment of Long Term Borrowings (290.17) {710 30}
Repaymenl of Lease Liabilities (113.93) (61.51)
Zf:gzd;a/(lf:(j?aynlet\t) of Short Term Borrowings (Net) (upto Three (188.91) (186 15)
Interest and Financial Charges Paid (208 80) (2561.43)
Dividend Paid (378.89) (2.19)
Net Cash Used in Financing Activities (C) @ssaz)) | (121459
Net (Decrease)/increase in Cash and Cash Equivalents (A+B+C) (0.91) B 11,15
Cash and Cash Equivalents as at the beginning of the Year # (4.56) (15.71)
Cash and Cash Equivalents as at the end of the Year # (5;7). ; (4.56)
#Cash and Caun- Equivatents is nel of Bank Overdralt —




3 The above results were faken on record at the meeling of the Board of Directors held on 21st May, 2022

4 The Company is primarily angaged in the manufaciure and sale of cement and cement related products. There are no separate rapartable segments|
as per Ind AS 108, "Operating Segmenls".

5 The Board of Directors of the Company. has recommended a Final Dividend of Rs L‘LCTper aquity share of Rs.10 each for the Fnancual year ended
31s! March, 2022 subject to approval of members in the next Annual General Meeting

6 During the Quarter ended 31st March, 2022, the Company has started commercial operations of (a) its Clinker Grinding Unit having a capacity of 3.0
MTPA set-up at Patas in Pune District of Maharashtra an 1st February, 2022 and (b) 12,000 TPD (4.0 MTPA) Clinker Unit (Kiin-3) at Baloda Bazar, in
Raipur District of Chhattisgarh on 28th March, 2022

7 Figures of the quariar endad 31st March, 2022 are the balancing figures between audited figures in respact of the full financial year up to 31st March,
2022 and year to date figures up to 31st December, 2021 being the date of end of the third quarter of the financial year.

B Previous periad figures have been regrouped wherever necessary

By arder of the Board
For SHREE CEMENT LIMITED

e
Place: Kolkata ﬁ ;,J"'{

Dale: 21st May, 2022 B.G. Bangur
Chairman
— DIN: 00244196

for detalls e-mail at : jajoos @shreecement.com Visit us on www.shreecement.com
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INDEPENDLENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF SHREE CEMENT LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated financial results of SHREE CEMENT LIMITED
(hereinafter referred to as the ‘Holding Company™) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group™) for the quarter ended March 31, 2022 and the year to
date results for the period from April 1, 2021 to March 31, 2022, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’)

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries, the aforesaid consolidated financial results:

®

(i)

(iii)

O oo lo || a|witoim| |

include the annual financial results of the following entities

Shree Cement Limited (Parent)
| Subsidiaries

| Shree Global FZE

_ | .Shree International Holding Ltd.
| Shree Enterprises Management Ltd B |
| Union Cement Company (PISC)

__| Union Cement Norcem Company Limited L.L.C.
| Raipur Handling and Infrastructure Private Limited
| Shree Cement North Private Limited
| Shree Cement East Private Limited
| Shree Cement South Private Limited

are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and give a true and fair view in conformity with the
applicable accounting standards, and other accounting principles generally accepted in
India, of net profit and other comprehensive income and other financial information of the
Group for the year ended March 31, 2022,

attention is drawn to the fact that the figures for the last quarter ended March 31, 2022
and the corresponding quarter ended in the previous year as reported in these financial
results are the balancing figures between audited figures in respect of the full financial
year and the published year to date figures upto the end of the third quarter of the
relevant financial year. Also, the figures up to the end of the third quarter had only been
reviewed and not subjected to audit.



Independent Auditors’ Report (continued)
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group, its associates and jointly controlled entities in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion

ibilities for the Financial Results

Management’s Resp
These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial results by the Directors of the Holding Company, as aforesaid

In preparing the consolidated financial results. the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concem basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group

Auditors’ Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results,



Independent Auditors’ Report (continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

i? Identify and assess the risks of material misstatement of the consolidated financial results. whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control

| Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and refated disclosures made by the Board of Directors

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its
associates and jointly controlled entities to continue as a going concem. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify
our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and its associates and
jointly controlled entities to cease to continue as a going concern

U1 Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation

[*  Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and its associates and jointly controlled entities to express an opinion on the
consolidated Financial Results. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the consolidated financial results
of which we are the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them, We
remain solely responsible for our audit opinion

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable



Independent Auditors’ Report (continued)
Other Matters

The consolidated Financial Results include -the audited Financial Results of nine subsidiaries whose
Financial Statements reflect Group’s share of total assets of Rs. 3397.29 crore as at March 31, 2022
Group’s share of total revenue of Rs. 288.04 crore and Rs, 943.19 crore and Group’s share of total net
profit/ (loss) after tax of Rs.11.63 crore and Rs.(44.36) crore and Group’s share of total
Comprehensive Income of Rs. 68.12 crore and Rs. 41.55 crore for the quarter ended March 31,2022
and for the period from April 1,2021 to March 31,2022 respectively and cash flows of Rs. (317.39)
crore for the period trom April 1, 202! to March 31, 2022, as considered in the consolidated Financial
Results, which have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed by us are
as stated in paragraph above

Certain of these subsidiaries are located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Company’s Management has converted the
financial statements of such subsidiaries located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We have
audited these conversion adjustments made by the Holding Company’s Management. Our opinion in
so far as it relates to the balances and affairs of such subsidiaries located outside India is based on the
report of other auditors and the conversion adjustments prepared by the Management of the Holding
Company and audited by us.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors

For Gupta & Dua
Chartered Accountants
Firm’s Registration No. 003849N

Sighed by: MUKESH DUA
es 0 Reason: Autil Report Cons-Q4

W Location: Katkata, India
Diata: 21-May-2022 (01:33 PM)

Mukesh Dua

Partner

Membership No. 085323

UDIN: 22085323AJJCVR6967
New Delhi, May 21,2022
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CIN: L2694JR.1979PL.C001035

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2022

Rs. In Crore
Quarter ended Year endad
S.N. PARTICULARS 31.03.2022 31.12.2021 31,03.2021 31.03.2022 31.03.2021
(Audited) {Unaudited) (Audited) {Audlted) {Audited)
| Revenue from Operations
(a) Gross Revenue from Operalions 5402 63 4551.75 : 5249.13 18763.91 17034 .22
(bl Less: GST/VAT recovered 1038.39 914.64 1014.14 3754.35 3474.45
Reveaue from Operalions {a-b) 4364.24 3B37.11 4234 99 15C09.56 135659.77
Il |Other Income 137.36 113.85 120.23 545.89 438.26
it Total Income {I+I) 4501.60 3750.96 4355.22 15555.45 13998.03|
IV |Expenses
(@) Cost of Materials Consumed 308.62 309 85 298.69, 1129.89 976.37
(b) Puichases of Stock-in-Trade 13.14 3.27 1774 87.51 43.66
© gx;%ii in Inventories of Finished Goods, Stock-in-Trade and Work-in- 2041 4911) 6927 (179.21) 4960
(d) Employee Bengfils Expenses 221.21 223.17 271.57 913.46 869.22
(e) Finance Costs 5217 53.91 56.28 216.12 25129
(f) Oepreciation and Amortization Expenses 296.73 285,30 330.21 1145.88 1262 34
(9) Power and Fuel 1266.66 914.00 720.08 3620.18 2397 90
{h) Freight and Forwarding Expenses 957.97 788.74 969.05| 3298 96 311019
(i) Other Expenses 637.42 601.99 642.55 243084 203338
Total Expenses 3794.33 3131.12 3375.44 12663.63 10893.95
vV  |Profit Before Tax (Ill - 1V) 707.27 619.84 979.79 2891.82 300408
Vi |Tax Expense
(a) Current Tax §3.35 127.09 216.71 547 93 76527
(b) Deferred Tax Charge/(Credit) 95 02 1005 (35.72) 111.81 (40 51)
{c) Tax Expense Relaling to Earlier Years (Net) (100.18) (104.53) (10 27)
Total (a to ¢} 4819 13714 179.99 566.21 714.49
VIi  |Profit for the Period (V-V1) 659.08 482,70 799.79 2336.61 2289.59
Profit/(l.ass) atributable 1o :
QOwners of the Company 857.24 48197 798 43 233194 2265 87
Non-Conlrolling Interest 184 0.73 136 467 372
Vil |Other Comprehensive Income
a(i) ltems that will not he Reclassified ta Profit or Loss (1,68) 254 13.01 582 13.01
a(ii) Income Tax relaling Lo items that will not be Reclassified to Profit or Loss 1.21 (0.89) (3.74) (1.41) (3.74)
b(i) Items thal will be Reclassified 1o Profil or Loss 64,39 11.01 1212 108 22 (87.02)
b(ii) iIncome Tax relating to items that will be Reclassified to Profil or Loss (3.05) (234) 1.68 (7.05) 6.03
Other Comprehensive Incomel{Loss) for the Period 60.87 10.32 “5.07 . 105.58 ) (71,72]_
Other Comprehensive Income/(Loss) atiribulable {o :
QOwners of the Company 59 87 10.30 2273 104.02 (70.30)
Non-Controlling Inierest ; _1_.00_ [ __Q£2 0.34 - 1.56 (1_.42)
IX |Total Comprehensive Incame for the Perlod (VII+VIII 719.95 493.02 822.86 244219 2217.87
Total Comprehensive Income/(Loss) atfributabie lo
Owners of the Company M7 11 492 27 821.16] 243596 221557
Non-Controlling Interest 284 0.786 1.70] 623 2.30
X Paid-up FEquity Share Capilal (Face value Rs 10 per share) 3608 386 08 36 08 36 08 3608
Xl |Other Equity 17424.20 15361.33
XIl  [Earnings Per Share (EPS) (of Rs. 10 each) - Nol Annualized
Cash (in Rs.} 290.72 216.25 302,75 994.29 971.62
Basic and Diluted {in Rs.) 182.16 133.568 221.29 646.31 633.54

Pere |




Noles

1 Consolidated Statement of Assets and Liabililies . Rs. in Crore
SN, Particulars As a(:\ iL .::(.‘2)022 As a(; ?.:1 :‘::5021
ASSETS
{1} [Non-Current Assels
(a) Property. Piant ana Equipmant 6724.19 5714.50
1b; Capilal Work-in-Progress 1053.52 996.54
(c) Intangible Assete 57.25 60.25
(¢} Rignts of Use Assals 500.80 441 50
(¢} Financial Asseis
i) Investmanls 5505.34 4699.03
(il Loans 4.35 4.46(.
(in; Other Financia! Assets 137.583 130.07
if} Doferrad Tax Assets (N 67433 786,08
{9} Non-Currant Tax Assets (Mel) 27.35 102.03
{h Olher Non-Cunenl Assels £92.83 39138
Sub-total 15278.66 13325.84
(2} |Current Assefs
(a) inventones 2497.02 1716.72
(b} Financial Assols
{1} Invesiments. 3526.30 3801.47
I| {iy Trade Recervables 788,29 679.43
| (iiiy Cash and Cash Equivalenis 14B.56 47244
(iv) Bank Balances olher han {ui) above 141.08 23821
(v) Loans 25.34 2123
(vij Other Financial Assels 236,27 191 61
{c} Olher Currerit Assels 1107.46 1069.52
Sub-total 8470.33 8187.33
Total Assots 23748.88| 2151347
EQ-UEAND LIABILITIES
Equity
{a) Equily Share Capital 36.08 36.08
(b} Other Equity 17424.20 15361.33
Tolal Eguily Alinbutable fo Cwners of (ne Company 17460.28 15397.41
Non-Conirolling Interast 50,29 51.16
Total Equity 17510.57 15448.57
LIABILITIES
(1) |Non-Current Liabilities
{a) Financial Liabiiities
{ij Borrowmngs 1298 34 1331.55
{ii) Lease Liabilities 87.64 83,95
(i) Other Financial Liabilites 136.18 17428
ity Pravisions 29.74 31,75
Sub-total 1561.87 1621.53
(2) |Current Liabilities
{4) Financiat Liabilities
(i Bormowings 716.84 802.30
(i) Lease L:abllilies 27.40 12.08
{ifi) Trade Fayahles
(A) Tolal Ouistanding Duas of Micro and Smal Enlerprises 651 408
(B Talal Quisanding Dues of Creditars other than Micro and Small Enletprises 883 86 876.89
(w) Other Financial Liabinlies 139177 1254 32
(b} Other Curvent Liatiliies 1338 47 1415.01
(¢ Provisions 841 8.30
(d) Current Tax Liabilities (Nel) 314 18 68.08
Sub-total 4686.44 4443.07
Total Equity and Liabilities - 23748.88 2151 3_17_
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2 Consolidaled Cash Flow Slatement - Rs 1n Crore

For the year ended
Particulars 31.03.2022 31.03.2021
{AudIitod) {Audited)
A |cash Flow from Operating Activilles |
Profit Before Tax 289182 | 3004.08
Adjustments For :
|Depreciation and Amortisation Expenses 1145.88 126234
|Foreign Exchange Rate Ditferences (Net) 143 2,33
Bad Debts Written Off 0.05
Allowance for Doubtlul Trade Receivables (Net) 599 2065
Nel (GGain)/Loss on Sale of Investments (102 53) (35.13)
(Gainj/loss on Fair Value of Jnvestments through Profit or Loss (114.74) {156 .59)
Interest Income (31573} 1 {229 94):
!E(i]\;i:end Income on Invesiments Classified at Fair Value through Profit or (6.32) L (6.16)
|Profit on Sale of Property, Plant and Equipment (Net) / Assets Wiitlen Oft (5.08) (372
Loss on Sale of Precious Metals 0.06
Finance Costs 216.12 825.15 25129 1,102.07
Operating Profit Before Working Capltal Changes 3,716.97 4,106.15
Adjyslments For : |
(Increase) / Decrease In Trade and Olher Receivables (99.57)| 416.99
(Increase) / Decrease in Inveniories (772‘32)| (8.97)
Increase / (Decrease) in Trade & Other Payables and Provisions 24.23 | (847 66) 484.68 882 70
Cash Generated From Operatlons 2,-889.31 _4,998,85
Direct Taxes Paid (Net of Refunds) (201.33) (745.06)
Net Cash Flow from Operating Actlvitles (A) 2,667.98 4,253.79
B |Cash Flow From Investing Activities
g:g;?:::a:; g;:ﬁ:[‘,{hv‘:fé:s)and Equipment (Including Capital Wark-in (2215 84) (1.121.38)
Proceeds from Sale of Properly, Plant and Equipment 8.80 5.46
Payments for Intangible Assets (2.38) {13.20)
;lt;:‘r::?;if)) / Proceeds of Investments in Mutual Funds/ Exchange Traded 381 63 (753.82)
Purchases of Other Investments (1.149.32) (211041)
Proceeds from Sale/ Redemption af Other Investmenls 450 24 890,40
Investments in a Subsidary Company - (0 03)
Loan Given to Subsidiary Company (21.20) (16.75)
Repayment Received for Loan Given {o Subsidiary Cornpany 17.20 -
Invastments in Bank Deposits (37.28) (270.45)
Maturity of Bank Deposits 163.07 524.66
Change in Carmarked Balances with Banks (Unpaid Dividend) 005 219
Amount Deposited in Escrow Acount (28 42) -
Dividend Received 6.32 §.16
Interest Received 296 76 208 13
Net Cash Used in Investing Actlvities (B) T (216137 (2,645.04)
C |Cash Flow from Financing Actlvitles
Acquisition of Additional Slake in Subsidiary Company from Non-Contralling
Interest 10.81) 6.53)
Proceeds from Long Term Borrowings 322,28 -
Repayment of Long Term Borrowings (29017) (710 30)
Repaymen! of Lease Liabililles (98.3B) {61.55)
;raoltl:::::)s / {Repayment) of Shorl Term Borrowings (Net) (upto Thres months (188.91) (189 15)
Interesl and Financial Charges Paid (209,06) (253 98)
Dividend Paid (384.33) {(1113)
Net Cash Used in FInancing Actlvities (C) (849,38) - . (1,232.64)
Net (Decrease)increase In Cash and Cash Equlvalents (A+B+C) T @27 376 11
Cash and Cash Equivalents as at the beglnning of the Year # 451,99 81.69
Add: Effecl of Exchange Rate on Consohdation of Foreign Subsidiaiies : 849 (5.81)
!.Ca_sh and Cash Equlvalen;s as at the end of the Year # i 127?71 "451.99

4Cash and Cash Equivalents :s net of Bank Qverdraft
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Place: Kolkata W

The above resuits were 1aken on record 8! tha meeting of the Board of Directors held on 218t May, 2022,

The Company Is primarily engaged In the manufaciure and sale of cement and cement related products. There are no separate reporiable segments as per ind
AS 108, "Operaling Segmenis”.

The Board 6f Directors of ihe Company has recommended a Final Dividend of Rs. l# S per equity share of RS.10 each for the financial:year ended -31st March,
2022 subject to approval of members in the nexi Annual General Meeling.

During the Quarter ended 31st March, 2022, the Company has starloed commercial operalions of (a} its Clinker Grinding Unit having a capacity of 3.0 MTPA set
up at Patas in Pune Dislrict of Maharashira on 1st February, 2022 and (k) 12,000 TPD (4.0 MTPA) Clinker Unit (Kiln-3) al Baloda Bazar, i Raipur District of
Chhatlisgart on 28th March, 2022,

Figures of the quarler ended 315t March, 2022 are the balancing figures between audiled figures in respect of the full financial year up to 31st March. 2022 and
year to date figures up to 31st December, 2021 being the date of and of the third quarter of the financial year .

Previous period figures have been regrouped wherever necessary.

By order of the Board
For SHREE CEMENT LIMITED

Date: 2151 May, 2022 B.G. Bangur
Chairman
DIN. 00244186
For detalls e-mail al | jpjoos@shreecement corm Visit us on www.shreecement.com
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