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Dear Sirs,

Board of Directors of the Company, in their meeting held today, has approved the Audited Financial
Results (Standalone and Consolidated) of the Company for Quarter and Year ended on 31° March, 2021.

Results approved by the Board are enclosed herewith along with Auditor’s Report.

Board also recommended final dividend @ Rs. 60/- per equity share of Rs. 10 each for the year ended 31
March, 2021 subject to approval of the members at the ensuing Annual General Meeting of the Company.

Pursuant to Regulation 33(3)(d) of Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we confirm that the Statutory Auditors have given Audit Report with
unmodified opinion on the Audited Financial Results of the Company (Standalone and Consolidated) for
the year ended 31% March, 2021.

The meeting of the Board started at 3,34 P.M. and concluded at 2§, z5P.M.

Kindly take the same on record.

Thanking you,

For SHREE CEMENT LIMITED
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COMPANY SECRETARY
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF SHREE CEMENT LIMITED
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results (“financial results”) of SHREE
CEMENT LIMITED (“the company”) for the quarter ended March 31, 2021 and the year-to-date
results for the period from April 1, 2020 to March 31, 2021 attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted in
India of the net profit and other comprehensive income and other financial information for the
quarter ended March 31, 2021 as well as the year-to-date results for the period from April 1, 2020
to March 31,2021.

¢) attention is drawn to the fact that the figures for the last quarter ended March 31, 2021 and the
corresponding quarter ended in the previous year as reported in these financial results are the
balancing figures between audited figures in respect of the full financial year and the published
year to date figures upto the end of the third quarter of the relevant financial year. Also, the figures
up to the end of the third quarter had only been reviewed and not subjected to audit.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditors’ Responsibilities for the Audit of the Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.



Independent Auditors’ Report (continued)
Management’s Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on the
basis of the audited standalone financial statements. The Company’s Board of Directors are responsible
for the preparation of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors are
also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditors’ report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.



Independent Auditors’ Report (continued)

e Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to
express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Financial Resulits.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For Gupta & Dua
Chartered Accountants
Firm’s Registration No. 003849N

Signed by:
MUKESH DUA
e . Reason: Audit
Report
Location: New
Delhi, India
Date: 21-May-2021
(04:29 PM)
Mukesh Dua
Partner

Membership No. 085323

UDIN: 21085323AAAAB04674
New Delhi, May 21, 2021
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SHREE CEMENT LIMITED
Regd. Office : Bangur Nagar, Beawar-305901, Distt. Ajmer (Rajasthan)
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CIN: L26943RJ1979PLC0O01035
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2021
Rs. in Crores
Quarter ended Year ended
SN, PARTICULARS 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
(Audited) (Unaudited) (Audited) (Audited) {Audited)
| Revenue from Operations 3930.81 3308.43 3217.54 12588.39 11804 00!
Il |Other income 124.35] 106.81 97 79 458 .00 27162
1 Total Income 4055.16 3416.24 3316.33 13046.39 12175.62
IV |Expenses
{a) Cost of Materials Consumed 258.89 228.08 199 71 833.59 76327
(b) Changes in Inventories of Finished Goods and Work-in-Progress 6313 (39.75) (18.08) 4205 497
{c) Employee Benefits Expenses (Refer Note 6) 244 24 169 26 169 07 75972 731.01
(@) Finance Casts 55.28 58 52 7261 247 10 286 52
{e) Depreciation and Amortization Expenses 299.29 290 62 436.23 1139 90 1698 42
{f) Power and Fuel 616 51 556 34 62171 2033.32 2347 62
(9) Freight and Forwarding Expenses 952 68 814.73 714 39 3037 .24 2606.13
(h) Other Expenses 610.20 491 82 451 87 1927.75 1776.47
Total Expenses 3108.22 2569.62 2647,51 10020.67 10215.41
V  |Profit Before Tax (lll -1V) 946.94 846.62 667.82 3025.72 1960.21
VI |Tax Expense
(a) Current Tax 214 99 205,26 105.06 763 82 530 16
(o) Dsferred Tax (35.70) 1513 (25 39) (39.76) (134.80)
{c) Tax Expense relating to earlier years (Net) {10 27) (5.33)
Total (atoc) 179.29 220.39 79.67 713.79 350.03
Vi |Profit for the Period (V-VI) 767.65 626.23 588.15 2311.93 1570.18“
VIl |Other Comprehensive Income
a(i; Items that will not be Reclassified to Profit or Loss 11,14 - 838 1114 G 38|
a{ii) Income Tax relating to items that will not be Reclassified to Profit or Loss (3.74) (2 23) (374) (2.23)
b{)} ltems that will be Reclassified to Profil or Loss (5.00) 10.43 {23.78) {19.64) 13.51
b(iii Income Tax relating to items that will be Reclassified to Profit or Loss 166 (4 41) 8.31 6.03| 4.72)
Other Comprehensive income/(Loss) for the Period 4.08 6.02 {11.32) (6.21)1 12.94
|
1X |Total Comprehensive Income for the Period (VII+VIIl) 77173 632.25 576.83 2305.72 1583.12
X |Paid-up Equity Share Capital (Face value Rs. 10 per share) 36 08 36 08 36 08 36 08 36.08
Xl |Other Equity 15213 99 12900 34
X!l |Earnings Per Share {(EPS) {of Rs 10 each) - Not Annuaiized
Cash (in Rs.) 285.82 258.30 276.88 945.68 888.58
Basic and Diluted {in Rs.) 212.76 173.57 163.01 640.77 445.08




Notes:

1 Standalone Statement of Assets and Liabilities Rs. in Crores
SN. Particulars s :;:;“f::,m A ?;:;'.ff&z,”"
ASSETS
{1) |Non.Curremt Assats
{a) Property. Plant and Equipment 3790.74 3959.30
{B) Capital Work-in-Progress 970,86 962 11
(0] Intangible Assels 26 97 18,37
(d) Rights of Use Assets 373.84 340 25
(&) Financial Assels
{i) Invesiments 727128 5829.17
(i) Loans 60 67 6270
{iii) Olher F:nancia! Assets 69.26 156 17
{f) Deferred Tax Assels (Nel) 785,50 74378
(g} Non-Cumrent Tax Assels (Net} 102.00 11076
(h} Other Non-Current Assels 388.09 338.69
Sub-total 13839.31 12512.30
(2} [Current Assets
(a) inventories 1477.17 1427 BS
(b) Financiai Assels
{ii Invesiments 3779.33 3086.26
(1)) Trade Receivables 485.89 828 45
(i) Cash anu Cash Equivalsnis 14.97 15.3%
(iv) Bank Balances other than {ii} above 19479 92 83
{v) Loans 2501 7.63
(w) Otner Financial Assels 149 44 20418
{¢) Olher Current Assots 107286 1163.04
Sub-total 7199.48 6825.57
Total Assets 21038.77 19337.87
EQUITY AND LIABILITIES
Equity
(&) Equity Share Capilal 36 08| 36 08
{15 Other Equiy 15213.98| 12900.34
Sub-total 1525007 12936 42
LIABIUTIES
1) [Non-Current Liabliitles
{3) Finanzat Liabilities
(i) Borrowings 1331:55 163870
() Cther Financial L:abililies 93122 944,91
(b) Provisions 10.85 818
Sub-total 2273.32 2592.79
(2} |Current Liabllities
(a) Financial i.iabilties
{i) Rorrowings 508.08 708.74
(i1} Trade Payables
(A) Tetal Outstanding Dues of Micro and Sma!l Enterprisas 408 2.18
{B} Teta: Culstanging Dues of Creditors other than M:cro and Small Enterprises 78173 525.84
(ilf) Other Financial Liatithies 752,99 1288.53
(b) Other Current Liabilities 1398.52 1218.85
(¢} Provisions 191 1,14
(d) Current Tax Liabilies (Net} 68.09 8341
Sub-total 3515.28 3808.66
Yotal Equity and Liabilities 21038.77 19337.87




2 Standalone Cash Flow Statement . Rs in Crares
For the year ended
Particulars 31.03.2021 31.03.2020
(Audited) {Audited)
| A |Cash Flow from Operating Activities
Profit Before Tax 302572 1960 21
Adjustments For :
Deprecialion and Amortisation Expenses 1139.90 1,689 42
Foreign Exchange Rate Differences (Net) 233 (138)
Balances Written Back (6.67) (0 81)
Provision No Longer Required (19 44)
Allowance for Doubtful Trade Recewables (Net) 048 040
Net (Gain)/Loss on Sale of Investments (35 13) 343
(Gain)/Loss on Fair Value of Financial Assets through Profit or Loss (156.59) (54 13)|
Interest Income {225.07)| (173 37)I
grivLigzgd Income on Financial Assels Classified at Fair Value through Profit © 16)‘ (40 75;‘
Profit on Sale of Property. Plant and Equipment (Net) / Assets Writen Off (3.22)| (1.29) |
Finance Costs 247 10 936.53 286.52 1,717.94
Operating Profit Before Working Capital Changes | 3961.25 3,678.15
Adjustments For
(Increase) / Decrease in Trade and Other Receivables 393.50 (3 02)
{Increase) ! Decrease in Inventories (49.32) 161.20
Increase / (Decrease) in Trade & Other Payables and Provisions 532 03 876.21 400 95 559 13
Cash Generated From Operations 4837 .46 4,237.28
Direct Taxes Paid (Net of Refunds) (743.85) (485 90)
Net Cash Flow from Operating Activities (A) 4093.61 3,751.38
B [Cash Flow From Investing Activities
};:;;?:::aﬁ; g;%")ti?xd\zﬁgs?nd Equipment (Including Capilai Work-in (992,37 (1,285 11)
Proceeds from Sale of Property, Plant and Equipment 498 432
Payments for Intangible Assets (10 95) {13.32)
::Jf:;:al.::: ezf;r;v;zlgir\\’lts (n)rf] Iﬁ::;ds, Debentures and Preference Shares and (1879 69) {1,009.96)
/ i ;
g:\oacrzzds from Sale/ Redemption of Bonds. Debentures and Preference 890 40 157 39
gf::?;?)) j Proceeds of Investments in Mutuai Funds/ Exchange Traded (753.88) (3.170.58)
Investment made in Subsidiary Companies (121.51) (359 58)
Loan to Subsidiary Company (16 75)
Investments in Bank Deposits (228.64) (241 86)
Maturity of Bank Deposits 123 82 406 21
Change in Earmarked Balances with Banks (Unpaid Dividend) 219 (2 40)
Dividend Received 916 44 22
Interest Received 205 38 146,35
Net Cash Used in investing Activities (B) (2867.88) (6,373.32)
C |Cash Flow from Financing Actlvities
Proceeds from issue of shares (net of share issue expenses) 2.383.34
Repayment of Long Term Borrowings (710.30) (67.50)
Repayment of Lease Liabilties (61.51) (44.47)
Repayment of Short Term Borrowings (75.00)
;r;z?i?;s/ {Repayment) of Short Term Borrowings (Net) (upto Three monihs (189 15) 304 51
Interest and Financial Charges Paid (251 43) (286 83)
Dividend and Tax Paid there on (Interim and Final} (2 19) (623 08)
Net Cash (Used in)/ From Financing Activities (C) ] qz1ass| | 159099
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 11.18 (30.95)
Cash and Cash Equivalents as at the beginning of the Year # (15.71) 15.24
'(_};s_h ;nd Cash equivalents as at the end of the Year # ) {4.56) : (15.71)

#Cash and Cash equlvalents :s net of Bank Overdraft




3 The above results were taken on record at the meeting of the Board of Directors held on 21st May. 2021

4 The Company is primarily engaged in the manufacture and sale of cement and cement related products There are no separate reporiable segments as per]
Ind AS 108, "Operating Segments”

5 The Board of Directors of the Company has recommended a Final Dividend of Rs 69/:per equity share of Rs 10 each for the financial year ended 31st|
March, 2021 subject to approval of members in the next Annual General Meeting.

6 Employee benefits expenses for the quarter ended 31st March, 2021 is higher due to increments impact for FY 2020-21

7 Addifional disclosures as per Regulation 52(4) of Securtties and Exchange Board of Indla (Listing Obligations and Disclosure Requirements) in respect of
Comimercial papers issued/ repaid by the Company during the pefiod 1st October, 2020 to 31st March, 2021 are as under:

(a) |Credit Raling and change in Cradd Rating (if any) CARE A1+ (A One Plus)
During the period, there is no change in the Credit Rating
assigned in respect of Commercial Papers
(b) |Debt Equity Ratio * 0.1
(¢) |Debt Service Coverage Ratio * 4,61
(d) |Interest Service Coverage Ratio* 17.86
(e) |Net Worth (Rs. Crores) 15,250 07
{f) |Due date and actual dale of repayment:
ISIN of Commercial Papers Date of Repayment [Due date and Actual Date of
Issuance Amount repayment
(Rs.Crores) [ pugdate | Actual Date
INEO70A14422 18 09.2020 100 18112020 | 18.11.2020 |
B - INED70A 14414 14.09.2020 100 11122020 | 11.12,2020
. INEO70A 14430 18.11.2020 100 16.02.2021 16,02 2021
INEQ70A 14448 11.12.2020 100 08.03.2021 | 09.03.2021
INEO70A 14455 18.12.2020 100 18.01,2021 18 01.2021
INEQ70A14463 18 12.2020 100 22022021 | 22022021
INEQ70A 14471 22.02.2021 100 21.05.2021 21 .05.2021
INEO70A 14489 19.03.2021 100 31.05.2021 |Due date is post
ihe date of
today’'s meeting
hence, nol
applicable
Note: All the above cammercial papers are unsacured
*Fonmulas for computation of Ratios
Debt Equity Ratio: (Long Term Deb! + Current Maturities of Long Term Debt )/ (Shareholders Fund + Deferred Tax)
Debt Service Coverage Ratio. (Profit before tax + Finance cost + Depreciation)/(Finance Cost + Term Loan Repayment)
Interest Service Coverage Ratio (Profit before tax + Finance cost + Depreciation)/ Finance cost

8 The Company has considered the possible effects that may result from COVID-19 in the preparation of these financial results The Company believes that}
pandemic is unlikely to impact on the recoverability of the carrying value of its assels as at 31st March, 2021 Looking (o the present situation of pandemic,
the extent to which the same will impact Company’s fulure financial results s currently uncertain and will depend on further developments The Company is
{aking all necessary measures to secure the heaith and safety of its employees. workers and their families.

9 The Central Government has passed the Code on Social Security, 2020 which would impact the confributions by the Company towards Provideni Fund and
Gratuity. The draft rules under the said code have aiso been released for inviling suggestions from the stakeholders. The effective date from which the
cede and rules will be applicable is yet to be nolified The Comgany will assess the impact and its valuation and will give appropriate impact in its financial
statements in the period in which, the Code becomes effective and the related rules to determine the financial impact are notified

10 Figures of the quarter ended 31st March, 2021 are the balancing figures between audited figures in respect of the full financial year up to 31st March 2021
and year to date figures up to 31st December, 2020 being the date of end of the third quarter of the financial year

11 Previous period figures have been regrouped wherever necessary

By order of the Board
For SHREE CEMENT LIMITED
Place: Dubai
Date” 21st May, 2021 B.G. Bangur

Chairman
DIN: 00244196

For detalls e-mall at |Bioos@shrescement com Visi us on www shregcement. com
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INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF SHREE CEMENT LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated financial results of SHREE CEMENT LIMITED
(hereinafter referred to as the ‘Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”) for the quarter ended March 31, 2021 and the year to
date results for the period from April 1, 2020 to March 31, 2021, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries, the aforesaid consolidated financial results:

()

(i)

(iii)

include the annual financial results of the following entities:

| Shree Cement Limited (Parent)
| Subsidiaries

| | Shree Global FZE

| Shree International Holding Ltd.

| Shree Enterprises Management Ltd.

| Union Cement Norcem Company Li;nft-é-diL.L.C.
‘Raipur Handling and Infrastructure Private Limited

2

3

4 Union Cement Company (PJSC)
5

6

are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and give a true and fair view in conformity with the
applicable accounting standards, and other accounting principles generally accepted in
India, of net profit and other comprehensive income and other financial information of the
Group for the year ended March 31, 2021.

attention is drawn to the fact that the figures for the last quarter ended March 31, 2021
and the corresponding quarter ended in the previous year as reported in these financial
results are the balancing figures between audited figures in respect of the full financial
year and the published year to date figures upto the end of the third quarter of the
relevant financial year. Also, the figures up to the end of the third quarter had only been
reviewed and not subjected to audit.



Independent Auditors’ Report (continued)
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group, its associates and jointly controlled entities in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditors’ Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.



Independent Auditors’ Report (continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its
associates and jointly controlled entities to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and its associates and
jointly controlled entities to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and its associates and jointly controlled entities to expréss an opinion on the
consolidated Financial Results. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the consolidated financial results
of which we are the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.



Independent Auditors’ Report (continued)
Other Matters

The consolidated Financial Results include the audited Financial Results of six subsidiaries whose
Financial Statements reflect Group’s share of total assets of Rs. 3109.82 crore as at March 31, 2021
Group’s share of total revenue of Rs. 277.69 crore and Rs. 895.80 crore and Group’s share of total
net profit/ (loss) after tax of Rs. 31.78 crore and Rs. (22.16) crore for the quarter ended March 31,2021
and for the period from April 1,2020 to March 31,2021 respectively and cash flows of Rs. 359.15
crore for the period from April 1, 2020 to March 31, 2021, as considered in the consolidated Financial
Results, which have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed by us are
as stated in paragraph above.

Certain of these subsidiaries are located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Company’s Management has converted the
financial statements of such subsidiaries located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We have
audited these conversion adjustments made by the Holding Company’s Management. Our opinion in
so far as it relates to the balances and affairs of such subsidiaries located outside India is based on the
report of other auditors and the conversion adjustments prepared by the Management of the Holding
Company and audited by us.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

For Gupta & Dua
Chartered Accountants
Firm’s Registration No. 003849N

Signed by:

7 MUKESH DUA
C . Reason: Audit
Report
Location: New
Delhi, India
Date: 21-May-2021
(04:31 PM)
Mukesh Dua
Partner

Membership No. 085323

UDIN: 21085323AAAABP3512
New Delhi, May 21, 2021
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2021

Rs. in Crares
Quarter ended Yoar ended
SN PARTICULARS 31.03.2021 31,12,2020 31.03.2020 31.03.2021 31.03.2020
(Audited) {Unaudited) (Audited) (Audited) {Audited)
\ Revenue from Operalions 4204 88 3541.38 341514 13476 33 12868 39
I |Other Income 128 49 108.00 9817 466.33 274.40]
15 Total income 4333.37 3849.38 351331 13942.66 131 42,79]
IV |Expenses .
(a) Cost of Malerials Consumed 298.69 265 66 233 35 876 37 922 3
(b) Purchases of Stock in Trade 17.74 20.13 - 43658 30.93
{c) Changes in Inventories of Finished Goods and Work-in-Progress €9.27 (44.40) (6.07)] 49.60 3717
{d) Employee Benafits Expenses (Refer Note 8) 271 57 194,37 200 .48 86822 B53 88
(e) Finance Costs 56.28 59.52 73.87 25129 291 43
() Depreciation and Amortization Expenses 330.1 322,28 464 67 1262 34 1807 81
(g) Power and Fuel 702,58 64073 6688 08 2345 80 2702 85
(h) Freight and Forwarding Expenses 969.05 830.28 726.04] 311018 2882 07]
() Other Expenses 636.20 508 BB! 506.53 2027 11 1900
Total Expenses 336359 2797 24 2806.85] 10938.58 11208.53
Vv |Profit Before Tax (Il - (V) 979,78 852.14| 616.36 3004.08 1834.26
VI |Tax Expense
(a) Current Tax 21571 20597 105.13 765.27 530 41
{b) Deferred Tax (35.72) 14.59 (25.42) (40,51) {134 88)
{¢} Tax Expense relating 1o earlier years (Net) - (10.27) (5.33),
Total (a to c) 178.08 220.56 79.71 714.49 390.20
Vil |Profit for the Perlod (V-VI) 790.79 631.68 536.65 2286.59 1644.08
Profit/(Loss) attributable to :
Owners of the Company 788,43 630.87 535,93 228587 153585
Non-Conlrolling Interest 1.36 071 072 3.72) 8
Vil ther Comprehensive Income
afi) Items that will not be Reclassified to Profit or Loss 13,01 . 6.88 13.01 6.89)
a(ii) Income Tax relating to items that will not be Reclassified to Profit or Loss (3.74) - {2.23) (3.74) (2.23)
b{i) Items that will be Reclassified to Profit or Loss &R 12 12 (17 08} 197.03 (87 02) 2125
btii) Income Tax relating to itlems Ihat will be Reclassdied to Profit or Loss 1.68 (4 41) 831 603 4.72)
Other Comp Ive | l{Loss) fot the Period 23.07 (21.49) 120.00 (71.72) 212,47
Olher Comprehensive Income/(Loss) attributable 10 )
Owners of the Company g 22,73 {20.98) 118,24 (70.30) 206,80
Non-Conirolling Interest 0.34 (0.53) 376] (1.42) 5.67
IX |Total Comprehensive Income for the Period (VIi+VHlI) 822.86 610.09 656.05] 2217.87 1766.53
Total Comprehensive Income/(Loss) attributable (o
Owners of the Company 82116 609.91 652 17! 2215 &7 1742 65
Non-Controlling Interes! 1.70! 0.18 4.48) 230 1388}
X Paid-up Equity Share Capilal {(Face value Rs 10 per share) 36.08 36 os[ 35.08 36.08 36.08|
X1 |Other Equity 16361 33 13133.3
Xt |Eamings Per Share (EPS} (cf Rs 10 each) - Not Annualized
Cash (in Rs.) 302.75 268.08 27011 971.52 908.87
Basic and Diluted (in Rs.} 221.29 174.85 148.54 833 54 435.35




Noes

1 Consolidated Stateinen! of Assets and Liabilities Rs in Crores
snl Particulars e stoszozt s matoszeze
ASSETS
{1 |Non-Current Ausels
[8) Proverty, Piani and Equipment 5714.50 5697 3%
(b} Capital Work-in-Progress 996 54 1196.72
ic} Intangible Assets 80,25 53.21
(d] Rights of Use Assels 441 80 412 48
[e) Finzncial Assets
(iy investments 4699 03 327128
{ii} Loans 62.14 53.86
(i Other Financial Assets 72.39 160,38
{fi Celerred Tax Assels {Net} 786.08 743 78
(0 Nen-Current Tax Asasts (Net 102 03 111.03
{h} Cther Non-Current Assets 391.38 350.15
Sub-total 13325.84 12050.33
(2} |Currett Assets
(#) Inventories 1715.72 1713.48
(b} Financial Asseis [ 1
1) lnvestments 3801 47 30es5,32
(i) Trade Recevables B885.90 1080 45
(it Cash and Cash Equivalents 472,14 114.21
(iv) Bank Balances other than (i) above 236 21 500,00/
(v) ioans 25.23 7.87
(vt Gther Financlal Assets 159.88 211.00
() Other Current Assets 1090.78 1180 48
Sub-total 8187.33 7803.82
Total Assets 2161317 19944.15
EQUITY AND LIABILITIES
Equity
() Equily Share Capital 36 08 36,08
(b} Other Equity 15361 33 13133356
15397 41 13168.43
Non-Controlling Interes| 5118 68.81
Total Equity 15448.57 13238.24
LIABILITIES
(1) |Non-Current Liabliltles
(0] Financ:at Liabilities
{i) Botrowings 1331.55 1638.70
{il) Other Financial Liabilites 1000 49 1016 34
[b) Defemed Tax Liabikues (Nel) - 0.17
(&) Provisions 3175 3514
Sub-total 2363.79 2690.36
(2) |Currant Liabilities
(&) Financial Liabifities
(1 Borrowings 508 70 710.22
(il Trade Payables
(M) Total Quislarding Dises of Micro and Small Enterprises 408 218
(8) Total Quitstand:ng Dues of Credilors other than Micro and Small Enterprises 0786 88 655 47
Qi) Other Financial Liabiiities 817.74 1354 68
{b) Sther Current Liabaties 1415.01 122217
(¢} Pravisions 830 7.43
(d) Curren Tax Liabilitios (Net! 8809 63 41
Sub-total 3700.81 4015 56|
Eﬁl Equity and Liabilities 21513.17 19944 .15




2 Consolidaied Casn Flow Statement : Rs in Crores
For the year ended
Particulars 31.03.2021 31.03.2020
(Audited) (Audited)

A [Cash Flow from Operating Activities

Profit Before Tax 3004.03’ 1.934 26

Adjustments For :

Depreciation and Amortisation Expenses 1262 34 1.807 81

Fareign Exchange Rale Differences (Net) 233 (1.38)

|Balances Written Back (8.63) {093)

Provisian No Longer Required (18.44)

Allowance for Doubtful Trade Receivables (Net) 20.65 435

Net (Gain)/Loss on Sale of Investments (35.13) 343

(Gain)/Loss on Fair Vaiue of Financial Assets through Profit or Loss (156.60) (54 14)

Interesl Income (229 94) (176 01)

Bl\;i:end Income on Financial Assets Classified at Fair Value through Prolit or (916} (40.75)

Profit on Sale of Properly, Plant and Equipment (Net) / Assets Written Off 3 72): (1.40)

Finance Costs 251.29 1,073.99 291,43 183241

Operating Profit Before Working Capital Changes 4,078.07 3,766.67

Adjustments For :

(Increase) / Decrease in Trade and Other Receivables 416.99 56 50

(Increase) / Decrease in Inventories (8.97) 180 85

Increase / {Decrease) in Trade & Other Payables and Provisions 51276 920 78 455 34 692 69

Cash Generated From Operatlons 4,998.85 4,459.36

Direct Taxes Paid (INel of Refunds) (745.06) (486,18}

Net Cash Flow from Operating Activities (A) 4,252.79 3,973.18
B |Cash Flow From Investing Actlvities

ll:x;:\:sssea:; g:::m&v:rl‘acr:s)and Equipment (Including Capital Work-in (1,121.38) {1,531 38)

Proceeds from Sale of Property, Plant and Equipment 5486 443

Payments for intangible Assets (1320) (13.39)

gm'ps issue(o!fby 2 e ;!’z?:ds. Debentures and Preference Shares and 12.11041) (1.009 98)

::’oat::ds from Sale/ Redemption of Bonds Debenlures and Preference 890 40 157 39

LT:\::T?:J:QS)) / Proceeds of Investments in Mutual Funds/ Exchange Traded {753 82) (3179.56)

Invesiments in a Subsidiary Company {0.03

Loan {o Subsidiary Company (16.75) -

Invesiments in Bank Deposits {270 45)[ (625.17;

Maturity of Bank Deposits 524.66 407 93

Change in Earmarked Balances with Banks {Unpaid Dividend) 219 (240)

Dividend Received $.16 4422

Interest Raceived 206,13 149 20

Net Cash Used in Investing Activities (8) (2,645.04) (5,588.71)
C |Cash Flow from Flnancing Activities

Acquisition of Additionat Stake in Subsidiary Company from Non-Contraliing (6.53) 212

inlerest

Proceeds from Issue of Shares {Net of Share Issua Expenses) - 2,383%4

Repayment of Long Term Bormowings (710 30) (67 50)

Repaymen! of Lease Liabilities (61 55) 144.51)

Repaymenl of Short Term Borrowings - (75.00)

;r;ier::,s 7 {Repaymeni} of Shorl Term Bormrowings (Net; (upto Three months (189.15) 204 51

interest and Financial Charges Paid {253.98) (289.25)

Dividend and Tax Paid there on (Interim and Final) {11.13) (628 41)

Net Cash {Used In)/ From Financing Activities (C) (1,232.64) 1.581.06

Netincrease/(Decrease) in Cash and Cash Equivalents (A+B+C) 376.11 (44 47)

Cash and Cash Equivalents as at the beginning of the Year # 8169 HZE72

Acd Eftect of exchange rate on consolidation of foreign subsidiaries (5.81) 8 44

Cash and Cash squlvalents as at the and of the Year # 451,89 81.69

®Zasn ang Casn Equivaients is net of Bank Overarafl
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Olace: Dubai ” é

Date: 215t May 2021 B.G. Bangur

The above resulls were taken on record at the meeting of the Board of Direclors held on 21st May, 2021

The Company is pnmarily engaged in the manutacture and sale of cement and cement related products. There are no separate reportable segment as per Ind|
AS 108, "Operating Segments"

The Board of Directors of fhe Company has recommended a Final Dividend of Rs‘ 7 per equity share of Rs.10 each for the financial year ended 31si March,
2021 subject to approval of members in the next Annual General Meeting

Employee benefits expenses for ihe quarter ended 31st March, 2021 is higher due to increments impact for FY 2020-21

pandemic is unlikely to impact on the racoverability of the carrying value of its assels as at 31sl March, 2021 Looking to the present situation of pandemic, the|
extent to which the same will impact Company's future financial results is curently unceriain and will depend on further deveiopments. The Company is taking all
necessary measures lo secure the health and safety of its employees, workers and their families

The Company has considered the possible effecis that may resull from COVID-19 in the preparalion of these financial resulis. The Company believes lhstJ

The Central Governmentl has passed the Code on Social Securily, 2020 which would impact the contributions by the Company towards Provident Fund and
Gratuity The drafi rules under the said code have also been released for inviting suggestions from the stakeholders. The effective date from which the code and|
rules will be applicable is yet 1o be notified. The Company will assess the impact and its valuation and will give appropriate impact in its financial statements in
the period in which, the Cade becomes effeclive and the related rules to determine the financial impact are notified

Figures of the quarter ended 31st March, 2021 are the balancing figures between audited figures in respect of the full financial year up to 31st March, 2021 and|
year {o date figures up lo 31st December. 2020 being the date of end of the Ihird quader of the financial year

Previous period figures have been regrouped wherever necessary

By order of the Board
For SHREE CEMENT LIMITED

Chairman
DIN: 00244196

For delails e-mail at : jajpos@shreecement com Visit us on www shreecement com




