
CIN: L27100GJ1993PLC020552 

May 07, 2022 

To, 
Corporate Relationship Department 
BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street, Fort 
Mumbai - 400 001 

Scrip Code:513709 

Dear Sir/Madam, 

Since 1993 i7ri SHILP' 
0 DL.IL_JD0 GRAVURES 

LIMITED 

Sub.: Outcome of Board Meeting held on May 07, 2022 and submission of Audited 
Financial Results (Standalone and Consolidated) for the quarter and year ended 
March 31, 2022. 

With reference to above, we would like to inform that: 

1. The Board of Directors of the Company at its meeting held on May 07, 2022, has 
approved and taken on record the Audited Financial Results (Standalone and 
Consolidated) of the Company for the quarter and year ended March 31, 2022, along 
with the Auditors' Report, as issued by the Statutory Auditors of the Company. Copy of 
the same is enclosed herewith. 

We would like to state that Mis. Shah & Shah Associates, Statutory Auditors of the 
Company have issued audit reports with unmodified opinion on the Audited Financial 
Results (Standalone and Consolidated) for the quarter and year ended March 31, 2022. 

~ 3" 
2. The Board has recommended Final Dividend of Rs.1.80 (@18%) for the Financial Year 0 g. 

2021-22 per Equity Share having face value of Rs.10 each, fully paid up, subject to j ~ 
approval by shareholders of the Company at the ensuing AGM. iil g, 

~ 1' ~ "' CJ:> 

3. Various other approvals and noting's related to and required in the normal course of ~ ;b 
~ ~ 

business were taken on record by the Board. • Rl 
i;:: 0 

The above information will be available on the website of the Company at 
www.shilpgravures.com. The Board Meeting commenced at 3:00 p.m. and concluded at 
fj. 2.o p.m. 

You are requested to take the above on your record. 

Bharat Patel 
(Company SecrAt~rv\ 

l?lclnUfeeturer Of: Gravure Rollers, Photopolymer Plate, Embossing Rollers, Ceramic Rollers. 

Encl: aa Website : www.shilpgravures.com 
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SHAH & SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditors' Report 

To the Board of Directors of 
Shilp G ravures Limited 
Report on the audit of the Standalone Annual Financial Results 

Opinion 

702, ANIKET, 

Nr. MUNICIPAL MARKET, 
C.G. ROAD, NAVRANGPURA, 

AHMEDABAD - 380 009. 
PHONE: 26465433 

· FAX : 079 - 26406983 
Email: ca@shahandshah.co. in 

We have audited the accompanying standalone annual financial results of Shilp Gravures Limited (hereinafter referred 
to as the "Company") for the year ended 31 March 2022 ('standalone annual financial results'), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
("SEBI"} (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us. the aforesaid standalone annual 
financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard: 
and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards, and other accounting principles generally accepted in India of the 
net profit and other comprehensive income and other financial information for the year ended 3 I l\farch 
2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section I 43( I 0) of the 
Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are futiher described in the Auditor's 
Responsibilities for the Audit of the Standalone Annual Financial Results section of our repoti. We are independent of the 
Company, in accordance with the Code of Ethics issued by the Institute of Chatiered Accountants of India together with 
the ethical requirements that are relevant to our audit of the standalone financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion on the standalone annual financial results. 

Managements and Board of Directors' Responsibilities for the Standalone Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone annual financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and presentation of these standalone 
annual financial results that give n true and fair view of the net profit/loss and other comprehensive income and other financial 
information in accordance \\ith the recognition and measurement principles !aid dmrn in Indian Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities: selection and application of appropriate accounting policies: making judgments and estimates that are 
reasonable and prudent: and the design, implementation and maintenance of adequate internal fin".ncial controls. that \\ere 
operating effectively for ensuring accuracy and completeness of the accounting records. relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from material misstatement. 
\Vhether due to fraud or error. 

In preparing the standalone annual financial results. the Management and the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern. disclosing. as applicable. matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations. or has no realistic 
alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 



SHAH & SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

702, ANIKET, 

.Nr. MUNICIPAL MARKET, 
C.G. ROAD, NAVRANGPURA, 

AHMEDABAD - 380 009. 
PHONE: 26465433 

FAX : 079 - 26406983 
Email: ca@shahandshah.co.in 

Independent Auditors' Report (Continued) 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about \vhether the standalone annual financial results as a \I hole arc free from material 
misstatement. 11 hether clue to fraud or error. and to issue an auditor's report that includes our opinion. Reasonable assurance is a high le\ el 

of assurance. but is not a guarantee that an audit conducted in accordance with SAs ,,·ill ahvays detect a material misstatement 11 hen it 

e:xists. l'vlisstatements can arise from fraud or error and are considered material if individually or in the aggregate. they could reasonably be 
e:xpected to influence the economic decisions of users taken on the basis of these standalone annual financial results. 

As part or an audit in accordance with SAs. we e:xercise professional judgment and maintain proressional skepticism throughout the audit. 
We also: 

ldentiry and assess the risks or material misstatement of the standalone annual financial results. 11hether due to fraud or error. 
design and perfom l audit procedures responsive to those risks. and obtain audit evidence that is suflicicnt and appropr·iatc w 

pro\ ide a basis for our opinion. The risk or not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error. as fraud ma: imolve collusion. forgery. intentional omissions. misrepresentations. or the O\CITidc· lli' 
internal control. 

Obtain an understanding of internal control relcrnnt to the audit in order to design audit procedures that are appropriate in the 
circumstances. Under Section 143(3)(i) of the Act. we are also responsible for e:xpressing our opinion through a separate 
report on the complete set of standalone financial statements on \\hether the company has adequate internal financial cont rob 

with reference to standalone financial statements in place and the operating effectiYeness or such controls. 

[\ aluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures in the standalone annual financial results made by the Management and Board or Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis of accounting 
and. based on the audit evidence obtained. 11 hether a material uncertainty exists related lo events or conditions that may cast 
significant doubt on the appropriateness of this assumption. If 11e conclude that a material uncertainty e:xists. we are required 
to draw attention in our auditor's report to the related disclosures in the standalone annual linancial results or. if such 
disclosures are inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date 01· 

our auditor's report. I lm1 e'er. ruture events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation. structure and content of the standalone annual financial results. including the discilNrres. 
and \lhcther the standalone annual financial results represent the underlying transactions and events in a manner that achieH·s 
fair presentation. 

We also pro\ide those charged \1ith governance \vith a statement that \le ha\e complied \\ith relevant ethical requirements regarding 
independence. and lo communicate \\ith them all relationships and other matters that may reasonably be thought to bear· on our 
independence. and \\here applicable. related safeguards. 

Other l\'atters 

The standalone annual financial results include the results for the quarter ended 31 March 2022 being the balancing figure bet\wen the 

audited Jigures in respect of the full financial year and the published unaudited year to date figures u.p to the third quarter of the current 
financial year\\ hich \\ere subject to limited review by us. Our opinion is not modified in respect of this matter. 

Place 
Date 

Ahmedabad 
May 07,2022 

For SHAH & SHAH ASSOCIATES 

Membership Number: 047236 
UDIN:22047236AIOZGJ9911 



SHAH & SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditors' Report 

To the Board of Directors of 
Shilp Gravures Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

JUL, ANJ.KI: 11 

Nr. MUNICIPAL MARKET, 
C.G. ROAD, NAVRANGPURA, 

AHMEDABAD - 380 009. 
PHONE: 26465433 

FAX : 079 - 26406983 
Email: ca@shahandshah.co.in 

We han: audited the accompanying consolidated annual financial results of Shi Ip Gravures Limited (hcreinalkr rel'crred to as 
the "Holding Company") and its subsidiary (Holding Company and its subsidiary together referred to as "the Group"), for the 

year ended 31 March 2022, ("the Statement" or "consolidated annual financial results"), attached herewith, being submitted 
by the llolding Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India ( "SEBI") 
(Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations gi\cn to us. the consolidated annual 
llnancial results: 

a. includes the annual financial results or the M/s. Etone India PriYate Limited (a \vholly owned subsidiary company). 

b. arc presented in <Jccordance \\ith the requirements of Regul<Jtion 33 of the Listing Regul<Jtions in this regard: and 

c. give a true and fair vie11 in conformity "ith the recognition and measurement principles laid dom1 in the applicable 
Indian Accounting Standards. and other accounting principles generally accepted in India. or the consolidated net profit 
and other comprehensive income and other financial information of the Group for the year ended 31 March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 143( 10) orthc Companies 
Act 2013 ("the Act"). Our responsibilities under those SAs are further described in the Auditor's Respo11sibilitiesf(Jr the Audit of 

the C onsulidated A 111111al Financial Results section of our report. \Ve arc independent of the Group. in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that arc rclc\ ant to our 
audit or the financial statements under the provisions of the Act and the Rules thereunder. and \\e have fullllled our other ethical 
responsibilities in accordance \Yith these requirements and the Code or Ethics. We bclie\e that the audit evidence obtained by us 
is sufficient and appropriate to prm idea basis for our opinion on the consolidated annual financial results. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual financial 
statements. 

The Holding Company's IVIanagemcnt and the Board of Directors are responsible for the preparation and presentation of 
these consolidated annual financial results that give a true and fair view of the consolidated net profit 1 loss and other 
comprehensive income and other financial information of the Group in accordance with the recognition and measurement 
principles laid dmrn in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Management and Board of Directors of the entities included in the Group are responsible for 1;iaintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each entity and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated annual financial results that give a true 

and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose 

of preparation of the consolidated annual financial results by the Management and the Directors of the Holding Company. 
as aforesaid. 
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In preparing the consolidated annual financial results. the respective Management and the Board of Directors of the 
entities included in the Group are responsible for assessing the ability of each entity lo continue as a going concern. 
disclosing. as applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective l3oard of Directors either intends to liquidate the entity or to cease operations, or has no realistic alternative but 
to do so. 

The respective Board of Directors of the entities included in the Group are responsible for overseeing the financial 
reporting process of each entity. 

Auditor's Responsibilities for the Audit of Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a whole are 
free from material misstatement. whether due to fraud or error, and to issue an auditor's repmi that includes our opinion. 
Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in accordance wilh SAs 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these consolidated annual financial results. 

J\s part of an audit in accordance with SAs. we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated annual f!nancial results. whether 
due to fraud or error. design and perform audit procedures responsive to those risks. and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud ma) involve 
collusion. forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act. we are also responsible for expressing 
our opinion through a separate report on the complete set of consolidated financial statements on whether the 
entity has adequate internal financial controls with reference to consolidated financial statements in place and 
the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures in the consolidated annual financial results made by the rvlanagement and Board of 
Directors of the Holding Company. 

Conclude on the appropriateness of the Management's and l3oard of Directors use of the going concern basis 
of accounting and. based on the audit evidence obtained, whether a material uncertainty exists related lo 
events or conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude 

that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the consolidated annual financial results or, if such disclosures are inadequate. to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated annual financial results. including 
the disclosures, and whether the consolidated annual financial results represent the. underlying transactions 
and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the 
Group to express an opinion on the consolidated annual financial results. 
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We communicate with those charged with governance of the Holding Company among other matters. the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control that \\e 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 

regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 

to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular No CJR/CFD/Cl'v!Dl/44/2019 issued by the SEBI under 

Regulation 33( 8) of the Listing Regulations. as amended, to the extent applicable. 

Other Matter 

We did not audit the financial information ofa subsidiary included in the consolidated annual financial results. 11hosc linancial 
information rctlect total assets of Rs.92.04 lacs as at March 3 L 2022 and total IT\enues of Rs. 178.41 lacs and Rs. 678.36 lacs 

and total net loss alter tax of Rs. 78. 93 lacs and Rs. 78.86 lacs and total comprehensive loss of Rs.84.0 I and Rs.83.94 lacs for the 
quarter and : car ended on f\larch 31.2022 and net cash outllmY of Rs. 7.34 lacs for the year ended on f\larch 31.2022 as 

considered in the consolidated annual financial results. This linancial information haYe been audited by other auditors and our 

opinion and conclusion on the consolidated annual financial results. in so far as it relates to the amounts and disclosures 

included in respect of this subsidiary. is based solely on the report or the other auditors and the procedures performed b: us as 

stated under Auditor's Responsibilities section abon:. Our report on the consolidated annual financial results is not modified in 

respect or the abo1 e mattt:rs 11ith respect to our reliance on the 11 ork done and the report of the other auditors. 

The consolidated annual financial results include the results for the quarter ended 31 March 2022 being the balancing figure 

between the audited figures in respect of the full financial year and the published unaudited year to date ligurcs up to the third 

quarter of the current financial year 11hich 11ere subject to limited review by us. Our opinion is not modi tied in respect of this 

matter. 

Place 
Date 

Ahmedabad 
May 072022 

For SHAH & SHAH ASSOCIATES 
Chartered Accountants 

FR2r42~ 

s 
PARTNER 

Membership Number: 047236 
U 0 IN :22047236AIOZLN2286 



Shilp Crnvure~ Limited 
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Statement of financial results for the quarter and year ended 31st \larch, 2022 

Particulo1rs 

Re\'euue from operations 

OtlH'r Income (refer note no. 6 lwlm-ls) 

Total Revenm• (1+2) 

Expenses 

a Cust of nwtcria!s umsumed 

b ( kmges 111 111ventor1es of fi11i~heU goods dnJ 

wnrk 111 prL1gress 

Employee benefit expense 

Finance cnsts 

e Deprccwt10n and ~1mortizat1011 expense 

f Other expenses (rcfor note 110 6 bclov..s) 

Total expt•nses 

Prnfit I (Loss) bt>fon• ta.x (3-.t) 

Lax Expt•nsl's 

( ·urrent t:-ix 

Deferred t~1x 

lotal Tax Expenses 

Prnfit I (Loss) for the period/ JNlr (.5-6) 

Other Compreht•nsivt> Income (OCI) 

loss 

Remeasurement be11cr11 of definer.J he11cf1ts plan 
Income ta.'\ L'.\.pL·nses l)ll !ClllCi\Sll[L'!llent ur dcfinL'd 

benefits plan 

Total Other Comprehensive lnn1111c 

Total Compn•hensive inrnme ("7 tS) 

10 IPcud tip J:quitv :-.han: cctp1t;1l 1face \~due eqt111\ ~h<:1re is Rs 

11 !Other h1uity (e.\dud111g rclv~1luatw11 rc:.ene) 

E~m11ll!;S Per Share ( EPS) (of Rs I 0 L::ach) ( ~nt ;m1u1altl'.cd 

for Qu<Jncrs) 

12 J1bs1c and Diluted 

Place - l{akanpur 

Date - 7th "lay, 2012 

3ht _\larTh. 

2022 

(l.11:111dih.'d) 

1.7-f(, 79 

46 45 

1,793.24 

5;_,7 75 

(I IJ JI! 

533 7() 

7 41 

110 71 

337_40 

1,506.66 

28658 

<>7 89 

x 57 

76A6 

210.12 

9 I q 

(2 )(\) 

6.63 

216.75 

h 14_''1;) 

] 12 

C)11arler EndNI 

31st 
Dec('lnlwr·, 

2021 

(l_ln:uulited) 

] _59:: 8:2 

47 50 

1.640.32 

"i 14 lJO 

12 08 

532 33 

(1 93 

109 7(1 

288 02 

1,46.t.02 

176.JO 

.2_l) 43 

(27 3i) 

2.10 

174.20 

8 36 

(2 32) 

6.04 

180.24 

ii 14 98 

2 ~3 

Stnndalom• 

31st .\-larch, 

2021 

(Unaudited) 

17'4 85 

82 :9 

1,817.14 

47158 

17 21 

60b 32 

5 59 

116 1 l) 

358.::: 1 

1,575.12 

242.02 

112 7l 

1.71 

114.46 

127.56 

(I!\ Hi) 

2 88 

(7.48) 

120.08 

bl 4 98 

2 07 

Year EncJed 

31st ~larch, 

2022 

(Audited) 

b.771 ,_J.[ 

401 47 

7,172.88 

:2,138 xr, 

(I 51) 

2, l 7::: YO 

27 46 

-U-1._52 

1.284 47 

6,0.56.70 

LI 16.18 

::0<1.37 
")<)_77 

2.t6.l-' 

SiO.O.t 

26 21 

n ..::'.9) 

IX.IJ2 

8S8.9tl 

() 1-t '-18 

7,53-t IS 

14 IS 

Jlst i\-hll'rh, 

2021 

(.-\uditt'd) 

h.274(,1 

638_57 

CJ.913.IS 

1,651.46 

92 64 

2_0_-;(J on 
85 13 

-t7S 62 

1,317_5:: 

5,661.37 

l,.251.81 

229 11 

(24 82) 

20-t29 

1,047.52 

9 "" 

(2,Sl)) 

6.72 

l,05.t.24 

fl 1-l- 9S 

(1_755 92 

17 ()j 

Rs. In Li-Ks 

( 'oi1solidatt-d [ 

Quai-tt·1· Ended Year Ended 

31st \lard1, 

2022 

(llna1ulited) 

L'J:~9 8-t 

41 SI 

1,971.65 

585 61 

( 11 35) 

604 69 

15 76 

125 28 

387 19 

L707.18 

264.-17 

67 8') 

65_39 

133.28 

131.1') 

2 32 

(() 77) 

1.5.5 

132. 74 

<Jl4_98 

2 13 

31st 

Den•mbt•r, 

2021 

(l:nauditetl) 

I }85 17 

-to 01 

1.825.20 

56l) ')8 

I I 55 

olJI 78 

I 0 ]() 

1::()23 

3() 7 _--l-5 

I ,687.28 

137.92 

29 -1.3 

(_\(1 97) 

(7.54) 

1..is.-16 

8 _)() 

(2 32) 

6.04 

151.50 

6!-1._(18 

31st 'l:1rch, 

2021 

(l_lnaudited) 

l,()63 3-t 

74 79 

2,038.IJ 

543 52 

7 00 

(in. 85 

l l ()0 

I< I 40 

405.7() 

1,771.65 

266.48 

112 72 

8 12 

120.84 

145.64 

I 10 lo) 

2.88 

(7.48) 

138.16 

(j 14 98 

31st :\'farrh, 

2022 

(Audited) 

7_479 04 

37:: ::o 

7,851.24 

2)51 87 

13 JI 

::,453 b9 

52 8 l 

4q4 87 

1,47815 

6,844.70 

1,006.54 

206.37 

8 99 

215.36 

791.18 

lq H 

(\ 50) 

13.84 

805.02 

614.'lS 

7,.1()\) 85 

31st March, 

2021 

(.-\uditcd) 

(),981 35 

605 c.l\ 

7,586.78 

\,870 80 

s:: 80 

2,278-1.2 

I 07 J-t 

540 08 

1.47974 

6,3:'9.24 

1,227.54 

:::::9.11 

(::'.845) 

Z00.66 

1.026.88 

9 _11 

{2 5rJ) 

6.72 

1,033.60 

61-f l)8 

(1, 705 55 

: 37 I 2 17 I 12 87 I 1" 71J 
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Shilp Gravurcs Limited 
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Statement of financial rl"SUlts foi- the qua1·kr and ~·car ended 3 lst :\laiTh, 2022 

1·1ie Cornpa11y has idcntifieJ three reportable si:t-.1111cnts \ 1/. Ii) manufacture or engraved ctipper plated rollers and (ii) energy generation through w111d mills :md \iii) Others 

Segment R(•vt•nue: 

a) Gravure rollers 

b) Power generations 

c) Others 

Totzil 

Partirul;ii-s 

Less lnkr se'...',ment rc~t·11ue 

Nt•t Sales I Income From Operations 

Segment Rt•s1dts 

(Profit before t~L-..:, mterest .:rnd c.\.cept1on<ll 1k111 from c:1ch se· 

o.) Gra\ ure rollers 

b) Pov,·cr gencrutinns 

c) Others 

Tot:i! 

Less r:inance cnst 

Add ()th er 1nwme 

Total Profit Before Exceptional items. E'.'..lraonJi1w.-, ... 

items and Tax 

Segment .\s.•wts and Liabilities: 

Se~mcnt Assets: 

a) Grmun: rollers 

b) Pov .. cr generations 

c) Others 

d) Ll11alloc~1tcd 

Total As.•wt'i 

Spg:mrut l.i:1hilities: 

<1) GrJ.\UrL' rul!crs 

h) Pn\\-cr '.:_!,e11crat1ons 

c) ()thcrs 

J) l 111~1llnc;:ited 

Total Li:tbilitit•s 

3 bt \larch, 

2022 

(llnau1lite1ll 

l ,)l)_j 52 

()0 67 

153 27 

l,83i.-16 

'JO C17 

l.7-l6.79 

[86 69 

-fo.--l-8 

1-.J..37 

2..t7.S..t 

7 41 

46 ..].5 

286.58 

--1-.885 so 
L-J.X') J _-, 

547 48 

.::'.,682 _)_) 

9,604.83 

J_U:'.9 81i 

1 [J 'l:'. 

()..j. 1)8 

351) 8 I 

l,..t5~,67 

Quarter Endt•d 

31st 

Den•mber", 

2021 

! IJn<imlitcd) 

-+89 93 

70. !4 

102 89 

1.662.96 

70 14 

1.592.82 

l l5 77 

32 .HJ 

(12 44) 

13:<.7J 

6 ')J 

47 50 

176.30 

_l)(,[ 33 

l A'JO 25 

500 .29 

),575_35 

9.327.22 

882 [ 1 

1w 1 +8 

5;:: I--l-

28<> -.J.6 

1,330.21 

Standalone 

31st l\.1.arch. 

2021 

( Um1mlilc1!) 

1.619 17 

32 71 

1!5 hX 

1,767.57 

32 71 

1,73..t.85 

::01 25 

(J 25) 

n.:: ns) 
1(15.32 

5 59 

82 :9 

242.02 

4 .184 05 

87..J. 88 

419 +I 

1,296.04 

8,774.JS 

996 Sil 

--1-_l)..j. 

--l-t) 88 

355 I() 

l.40J.48 

Year Ended 

3 lst '.\l:irch, 

2022 

(A1ulilc11) 

6,2h5 lJ--l-

2~7 29 

505 ._-J.7 

7 ,028.70 

257 2<J 

6,771.41 

628_2(1 

1 l--l-_2l) 

(0 38) 

7..t2.17 

:1 --l-6 

401 47 

1,116.18 

4,885 XCJ 

l.48 1> I) 

54 i 18 

2,682-') 

9.604.8J 

l 02'> So 

10 "::'. 

<i-l- ()8 

1SO SI 

1,455.67 

Jlst i\Iarch, 

2021 

{Auiliktl) 

5.850 50 

16UI 

.1:4 11 

6,436.02 

101 41 

6,27..t.61 

731 41 

I X_-21 

(5 I 25 l 

698.37 

85 !.1 

638 5 7 

1,251.81 

•l-,18'--l- 05 

874 88 

l 19 41 

_1,206.04 

8.774.38 

<)q6 5<1 

--l- 9-l-

-J.(_) 88 

355 1 (l 

1.403.48 

J 1st '.\larch. 

2022 

(Un,1uditc11l 

1,776 57 

90 ()7 

J 53 27 

2,020.51 

90 (l/ 

1,929.8..t 

177.57 

4(i.--l-8 

!4 37 

238A2 

! 5 76 

41 81 

16..t.-l.7 

--1-.977 91 

1.489 13 

547 48 

2.682 1 I 

9.696.87 

l.25h ::'.3 

10 l)::'. 

G-1- IJ8 

_))() 81 

1.6R2.0-l 

Quarter Ended 

Jtst 

Del·en1lwr, 

2021 

(l:nauditcil) 

L682 2s 
39.')5 

102 S() 

1,825.12 

_ll) 05 

1.78S.17 

l 13 [CJ 

7-5'2 

11244) 

108.18 

[() 20 

40 03 

137.92 

4,(,Xh 75 

6'10 2!J 

500_2l_I 

3,575 35 

9,..tS2.S9 

l ,2'.::h U_) 

5.8(1 

52 11 

28<> -1-h 

1s:o.-19 

('onsolidaletl 

31st .\lai-ch. 

2021 

(lJnaudifl'll) 

l,8--l-7 6<J 

32_71 

[ 15 68 

l,IJ96.05 

32 71 

1,963.3..t 

238 71 

(3 25) 

(32 ()8) 

202.78 

!l_()q 

74JCJ 

266.-18 

4,5(11 72 

710 28 

41'J41 

l,2l)fi 02 

9,007.-13 

I 27'1 os 
-l- tJ4 

--l-i>.88 

355 10 

1,686.90 

Rs. In Lacs 

\'ear Ended 

Jtst March. 

2022 

1Au1litc1I) 

6,973_57 

257_29 

sos 47 

7,73633 

257 29 

i,479.04 

sn 2+ 
11-L2Y 

\0 38) 

687.15 

52 81 

372 20 

1,00<1.5-l 

-.J.,977 93 

l :--l-89 13 

5--l-7.-1-8 

2.682_33 

9,696.87 

I _256 23 

10_lJ2 

6--1-.il8 

15() SI 

1,682.0-l 

Jlst \·larch, 

2021 

(.\11dik1I) 

6,557 2--l­

[ 5() 1--l-

42+ 11 

7,137.69 

t 5(i 3-1-

6,'>8 I .JS 

760 56 

20 05 

( 5126) 

729.35 

I 07 3-1-

(i05 53 

1,227 .5..t 

-1-,5(1] 72 

730 28 

41')41 

3.296 o:: 
9,007.43 

L27q !)8 

--J-l)..j. 

--J-() 88 

155 II! 

l,686.90 

~.b 



Noks: 

rht.:: abn\e st~mdalolll', C(lllSl)ltdated r111a11ci~1! rl·~ults for the quc1rtcr ~llld year cmkd _;I rvtarch 2022 ha\L' bt.::C'll rt.::vicwcd b:. lhl' Audit Cllllllllit!L'L' and subsequently ;1ppn)\'Cd by the Board nf D1rech1rs in 
their rcspecti\l~ rncctings hdd u11 7th i\.fay 2022 ThesL' sund<1hmc ctinsolidatcd f1na11cial !"L''iults have been suh_1ect to audit by tht.:: st~1t111l1r_: auditt)rs of the company. The statutory aud1tnrs have e;.;prcssl'd 
<lll unmodified conc!usion 

The above St;mdalone and C'onsolidatcd Fi11anc1al Results ha\ L' been prepared in accordancl' .. ,. 1th the guidelines issued by the Scc11rities ;md 1:xd1a11~..: Board or India ("SEHi") and the Indian Acco11nting 
Standards (Jud AS) prcsc1 ihcd under Sl..'.ction J_~_l of the Companies Act 2013 

Tht.:: Compam· has nnt elected to exercise its option permitkd U.:'S ! I 5BJ\i\ of the IncDTne tax act_ 1961 ;rnd prO\·ision of cutTent tax has bc\~ll made a:-. per the normal provisions of the Income Tax Ac:t, 196 I 
arnl ruks frJTne there unlk·r Further currt:nt ta\ for the qu~irtcr and \C~ir ended 3 I st rvlarch 2022 has been provided bJscd 011 prtivisinns of ~L'ction I I ~JB llf the Income T~1x AcL 1061 i _e as per l'v1J\T t 
M111i11111m Alkrnatc Taxl, ancr adjusting MAT crclhl cntitlL'111cnt nf Rs 33.20 Lacs 

4 < )tlJcr income 1\lcludes gain aris111g u11 investment me~1sured at FVTPL Rs ;q 03 LJcs and Rs_ 3_'.10_73 L~Ks for the :.-car ended~ I st iv!arch ~U.22 and 3' I st M~irch :2021 ri:spcctivel_v 

Tht.:: Figures of prc\·ious qu:irtcr ~car ha\·c been regrouped reclass1 fied, wherever necessary. to mzikc them cornparnbk 

J\udited Standalone l'n11sPlid~1ted balance sheet and cnndensed cash flows ha\e heen disclosed as a part of Standalone Conso!idak Fin:mcial Rc:sult for the quarter ~rnd year L'rHkd nn 31st March 2022 

rhe code on Social St.:cruity 2020 (Code') relating to employee benefits dunng the employemcnt and post employernent lK·nefits received Presidential accent 111 Septl'mbcr 2020 The Code has be-en 
published JJl offici~il gudget in India_ The cffcct1\'e dale from which the Code 1s applicable and the ruks to be frame under thi: Code arc to be 1wt1ried The CPmpnay will assess the impact of the Code 
when it cPmes to effects and Hill record any related 11npact in tht.: period of the Code bccPmc effective 

I'he Board or Directo1 has, <Jt its mcdmg hdd on 7th l'vby, 2022 rl..'.commended Jiv·idend of R~fSl11{1S.er equity sl1are of the Lice of Rs l 0/- e<.:1ch for the- year t.:nded 011:; l st f\..'larch 20~2. The recommended 
dl\ idend 1s subject to ~ipp1m al of sharclwldcrs in ;\nnual General Meeting 

9 The s1;Jte11h:nl includes !he rc:sults for the quark1~ emkd JI '>I March, 2U22 ~md 3 lst l'vtirch. 2021 being balancing figures of audited figure~ in respect of the foll financial years and the puhlished year to 
cbte figure~ up to the tl1ird qu;uier of the rcspl'cti\e financial years, the results of\\lluch \-Vere subjected to the limited rc\ie\v 

IO As per requiremi:nts of Rq;ulation :n of thi: Sccun11es and E;.,:change Board of India_ the Company is required to publish financ1~il results 
\\t.::b.-;itc \V\\IW_slulpgravun:s.com as \1,-cJJ ;is on !he stock exchange' wl'hsitcs \V\Vw_b.-;i:india_com 

Plafe - Rakanpur 

Date - 7th May, 2022 

.. I 011 theC · 1 · bk for perusd It . ·ire a\01 a --tM -- ci·i! n:su s, J'hc tman ' 

~ LLvh-rA} 

Ambar Patel 

Manaeing Diredor (DI'.'/: OOOS00-12) 



SlllLP GRA VllRES Lli\IITED 

Rcgd Office :778/6. Pramukh Industrial.Estate. Sola Sankj Rnad. Village Rakanpur. Taluka - KaloL Dist-Gandhinagar. (iujarat - 382722 

Email: csri('.shilpgravures.rom Website: www.shiipgrnvurcs.rnm 

Statement of Condensed Cash flows for the year ended 31st March, 2022 

Standalone Consolidated [] 

Particnlars 2021-22 2020-21 2021-22 2020-21 

(Rs. in Lacs) (Rs. in Lacs) (Rs. in Lacs) (Rs. in Lacs) 

(Audited) (Audih:d) (Audited) (Audited) 
Cash lilow From Operating Activities 
Profit brforc taxes 1,116.18 1,251.81 l,006.54 1,227.54 
Operating profit/(loss) before working capital changes 78.24 (5720) 1.205 94 1.287.67 
Adjustments for working capital changes and others (186.87) (I04.46) 12-U6 7706 
A - Net Cash generated from I (used in) Operating Activities 1.00755 1.090.15 1.10023 U82.09 

B - Cash flow from I (used in) Investing Activities (892.27) 245.10 (9f451) 183.10 

C - Cash flow from I (used in) Financial Activities (140.22) {IJ16.06) ('.:!18 00) (IJ54.18) 

l'ict incrcase/(decrease) in Cash & Cash •:quivalents (,\+B+C) (24.94) 19.19 (32.28) 11.01 

Cash and Cash Equivalents at the beginning of the year 59.68 40.46 73.75 62.71 
Effect of exchange rate changes on balance of foreign currency Cash and 
cash equivalents - 003 - om 
Cash and Cash Equivalents at the end of the year 34.74 59.68 41.47 73.75 

- -WQ ~~\JURfs 
I;:> <',-

Q. ~ ~ I ~-rILJ·~ Place - Rakanpur Ambar Patel 
Date - 7th Mav. 2022 ~IP.. * J, Mamu!ing Director (DIN: 00050042) 

U~ll 
~~ 



SHILi' GIU \l'IU'.S LDllTED 

Regd Oll1cc :77816. Prarnukh Industrial.Estate. Sola Sante.1 Road. Village Rakanpur. Taluka - 1'-alol. D1st-Gandh111agar. Gu1arat - 382722 

Email: cs ll'Shilpgranires.com \Yebsite: 'nYw.shilpgrnYures.com 

Statement of Assets and Liabilities as at 3 lst :\larch, 2022 

Particulars 

ASSETS 

Non - Current Assets 

(a) Proper!\'. Plant and Lqutpment 

( b) Right-ol~use assets 

(c) Capital \\Ork-in-progress 

(d) Good\\ ill 

(e) 1:inancial Assets 

( i) l m cstment 

(ii) Loans 

(Iii) Other Fmaneial :\ssets 

( f) Income Tax Assets (net I 

( g) Other Assets 

Total !\on - Current Assets 

Cu rrcn t .\ssrts 

(a) lmcntortcs 

( b) I· 1nanc1al Assets 

It) Im estmcnts 

(ii) Trade Rccei,able 

(tit) Cash and Cash [qLll\alcnts 

(I\) Bank Balances other than (iii) abme 

(\,) Loans 

(vt) Other F111anc1al Assets 

(c) Other Assets 

Total Current Assets 

TOTAL ASSETS 

EQUITY .-\i\D LIABILITIES 

EQlilT\ 

(a) Lqutt\' Share Capital 

(b) Other [quit\ 

Total - Equity 

LL-\BILITIES 

Non - Current Liabilities 

(a) I inancial l.1ab1l1t1cs 

(i) 13ommings 

(ii) I.ease l.1ab1ltt1cs 

(h) Emplmee beniftt obl1gat1ons 
(c) lJckrred Tax l.1ab1l1t1es (Net) 

Total :'lion - Current Liabilities 

Current Liabilities 
(a) 1-tnanctal l.1aht11t1es 

(_ 1) BorrO\\ ings 

(tt) Trade pa, ables 

(tta) Total outstanding due ofmtcro. small and medium 

enterprises 

(iib) Total outstanding due of creditors other than micro, 

small and 111cd1u111 enterprises 

(iii) Lease Liabtlittes 

(iv) Other F111anc1al Liabtltttes 

(b) Emplovcc bc111f1t obligations 

(c) Current Tax Lrnb1l111es 

( d) Other Liabilities 

Total Current Liabilities 

TOTAL LL\UILITIES 

TOTAL EQlTf\ .\'m LIABILITIES 

Place - Rakanpur 

Date - 7th rvim'. 2022 

l~'V 

Standalone Consolidated 

AS AT JIST AS AT JIST AS AT JIST 

l\L\RCH. 2022 i\IARCll, 2021 i\IARCII, 2022 

(Rs. in Lacs) (Rs. in Lacs) (Rs. in Lacs) 

(Audited) (Audited) (Audited) 

4.34746 3.887.60 5.103.69 

73.26 52.47 73.26 

16.34 0.24 16.84 

- I 37 03 

44848 44848 -

421.IJO 433 IJ(l 

6347 6347 63.76 

215 18 214.75 221.36 

14 44 4.26 15.74 

5,599.63 S.JO.J.27 5,631.68 

737.46 671105 802.42 

1.682.68 1.42018 1.682.68 

1.341.79 1.428.40 1.411.98 

34.74 5968 4147 

15 73 15.65 3137 
102 ()() 12.00 

! 11 2.53 I 11 

89 69 61.62 94.16 

4,005.20 3.670.1 I 4,065.19 

9,60.t.83 8,774.38 9,696.87 

614 98 614.98 614.98 

7.534. 18 6.755.92 7.399.85 

8,149.16 7,370.90 8,01-1.83 

2.63 54.82 

69 67 51 79 69 67 

12.29 -I I 93 21 16 
325. J l) 278. 13 25 I .44 

-107.15 37-1.-18 397.09 

235.28 258.45 337 09 

23.34 25.79 75 07 

569.48 505.22 607 08 

13.55 7.69 13.55 
68.91 97.67 75.70 
13.33 35.04 23.82 
29.84 51.78 29 84 
94.79 47 36 122.80 

1.0-18.52 1,029.00 1,28-1.95 

l-l:i:i.67 1"103.-18 1682.0-1 

960-1.83 877-1.38 9696.87 

-

AS AT JIST 

\!ARCH. 2021 

(Rs. in Lacs) 

(Audited) 

4.653.22 
52.47 

IJ.24 

137 03 

-

(•3 71 

219 20 

() .:'.h 

5.132. 13 

75-U7 

1.4211 If' 
1.541) 71.1 

73 7"· 
l) h~ 

2 )3 
6R.(l2 

3.875.30 

9.007.-B 

614.98 

6.705 55 

7.320.:'3 

I 11.88 

51 79 
:'() 75 

::::J(")_lJ--t 

-IS 1.36 

J~l)_/l) 

-15.69 

566 71 

7 69 

11!4 14 

42.50 

51.IK 

57 2-l 
1,235.5-1 

1686.90 

9007.-13 


