
CIN : L27100GJ1993PLC020552 

May 18, 2021 

To, 

Corporate Relationship Department 

BSE Limited 
th I 25 F oor, P. J. Towers, 

Dalal Street, Fort 

Mumbai - 400 001 

Dear Sir/Madam, 

TM 

0 a[7LJa0 !~t\C 
LIMITED 

Since 1993 

Sub.: Outcome of Board Meeting held on May 18, 2021 and submission of Audited 

Financial Results (Standalone and Consolidated) for the quarter and year ended 

March 31, 2021 

With reference to above, we would like to inform that: 

1. The Board of Directors of the Company at its meeting held on May 18, 2021, has 
approved and taken on record the Audited Financial Results (Standalone and 
Consolidated) of the Company for the quarter and year ended March 31, 2021, 
along with the Auditors' Report, as issued by the Statutory Auditors of the 
Company. Copy of the same is enclosed herewith. 

We would like to state that M/s. Shah & Shah Associates, Statutory Auditors of 

the Company have issued audit reports with unmodified opinion on the Audited 

Financial Results (Standalone and Consol idated) for the quarter and year ended 

March 31, 2021. 

2. The Board has recommended Dividend of Rs.1.80 (@18%) for the Financial Year 

2020-21 per Equity Share having face value of Rs.10 each, fully paid up, subject to 

approval by shareholders of the Company at the ensuing AGM. 

3. The Board has recommended re-appointment of Mr. Ambar Patel (DIN :OOOS0042) 

as Managing Director of the Company for a further period of 3 (three) years 

commencing from July 01, 2021 in accordance with the provisions of Sections 196, 

197 and 203 and Schedule V of the Companies Act, 2013, subject to approval of 

the shareholder of the Company at the ensuing AGM. 

4. Various other approvals and noting's related to and required in the normal course 

of business were taken on record by the Board. 

Manufacturer Of : Gravure Rollers, Photopolymer Plate, Embossing Rollers, Ceramic Rollers. 

Website : www.shilpgravures.com 
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TM 

CIN : L27100GJ1993PLC020552 ~ SHILP ooJ.LJoo GRAVURES 
LIMITED 

Since 1993 

The above information will be available on the website of the Company at 

www.shilpgravures.com. 

You are requested to take the above on your record. 

Thanking You, 

Yours Faithfully, 
For, Shilp Gravures Limited 

Bharat Patel 
(Company Secretary) 

Encl: aa 

Manufacturer Of : Gravure Rollers, Photopolymer Plate, Embossing Rollers, Ceramic Rollers. 

Website : www.shilpgravures.com 
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SHAH & SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditors' Repbrt 

To the Board of Directors of 
Shilp Gravures Limited 
Report on the audit of the Standalone Annual F inancial Results 

Opinion 

702, ANIKET, 

Nr. MUNICIPAL MARKET, 
C.G. ROAD, NAVRANGPURA, 

AHMEDABAD - 380 009. 
PHONE: 26465433 

FAX : 079 - 26406983 
Email: ca@shahandshah.co.ln 

We have audited the accompanying standalone annual financial results of Shilp Gravurcs Limited (hereinafter referred 
to as the "Company") for the year ended 31 March 2021 ('standalone annual financial results'), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
("SEBI"} (Listing Obligations and Disclosure Requirements) Regulations, 20 15, as amended ("Listing Regulations"). 

In our opinion w1d to the best of our information and according to the explanations given to us, the aforesaid standalone muiual 
financial resulis: 

a. m·e presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 
and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable 1ndian Accounti ng Standards, and other accounting principles general!) accepted in India of the 
net profit and other ·comprehensive income and other financial infonnation for the }ear ended 31 \1arch 
2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 143(10) of the 
Companies Acl, 2013 ("the Act"). Our responsibilities under tl1ose SAs are further described in the Auditor's 
Responsibilities for the Audit of the S1andalo11e Annual Financial Results section of our report. We are independent of the 
Company, in accordance with the Code of Ethics issued by the institute of Chartered Accountants of lndia together with 
the ethical requirements that arc relevant to our audit of the standalone financial s tatements under the provisions of the 
Act and the Rules therew1der, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion on the ~tandalone annual financial results. 

Emphasis of Mntter 

We draw attention to Note :5 ot the standalone financial results, as regards the management's evaluation of COVID- 19 
impact on the future performance of the Company. Our opinion is not modified in respect of this matter. 

J\1;1nagcment's and Board of D.ircctors ' Responsibilities for the Standalone Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone annual financial statements. 

The Company's Management and the Board of Directors arc responsible for the preparation and presentation of these standalone 
annual financial results thal give n true and fu1r dew of the net profit' loss and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles !aid dO\\ll in Jndiun Accounting Standards 
prescribed under Section 133 of the Act and other accounting principle> gcnerall) accepted in India and in compliance \I ith 
Regulation 33 of the Listing Regulations. This responsibi lity ulso includes muimcnance of adequate accounting records in 
accordance with the pro' isions of the Act for safeguarding of the assets of the Company and for prc\'Cflting and detecting frauds 
an~ other irregularities; selection and application of appropriate accounting policies; making judgmenu, and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effecth cly for ensuring accuracy and completeness of the accounting records, relevant to the prepat'dtion and 



SHAH & SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

702, ANIKET, 

Nr. MUNICIPAL MARKET, 
C.G. ROAD, NAVRANGPURA, 

AHMEDABAD - 380 009. 
PHONE: 26465433 

FAX : 079 - 26406983 
!:mall: ca@shahandshah.co.ln 

presentation of the standalone annual financial results that give a true and fair view and are free from material misstatc:mcnt, 
whether due lo fraud or error. 

In preparing the standalone annu:il linancial results, the Manngc111cnt and the Board of Directors are responsible for assessing the 
Company's ability lo continue as a.going conc.:cm, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accowlling unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The l3oard ofDin:ctors is responsible for O\ersecing the Company's financial reporting process. 

Independent Auditors' Report (Continued) 

Auditor's R espo usib ilit ics for tbc Audit o f the Standalone Ann un i Fina ncial Results 

Our objectives arc to obtain reasonable assurance about ''hether the ~Landalone annual financial results as a ''hole arc free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guamntee that an audit conducted in accordance with SAs 
will always detect a materiaJ misstatement when it exists. Misstatements can arise from fraud or error and are consi<krcd 
material if: individually or in the aggregate, they cou ld reasonably be expected to influence the economic decisions of 
users taken on the basis of these standalone armual financial results. 

As part of an audit in accordance wilh SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

Identify and assc:ss the risks of material misstatement of the standalone mmual financial re~ults. whether due 
to fraud or error, design and perfom l audit proccdu(es re~ponsive to those risb. and obtain audit evidence 
that is sufficient and' appropriate to prCl\'idc a basis for our opuuon. The rbk of not detecting a material 

misstatement resulting from fraud is higher than for one resultmg from error, as fraud ma} mvoh·e collusion. 
forgery, intentional omissions, mbrcpresemations, or the OYcrride of internal control. 

Obtain an understanding of internal control rcle\ ant to the audit in order lo design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act. we are also rcspClns1blc for expressmg 
our opinion through a separate report on the complete set of standalone financial stmements on whether the 
company has adequate internal linancial controls '' ith reference to standalone financial statements in place 
and the opernting effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related dbclosurcs in the standalone ;mnual financia l results made by the Management and Board of 
Directors. 

Conclude on the appropriuteness of the Management and Board of Directors use of the go111g concern basi:; 
of accounting and. based on the audit e\ 1dcnce obtained, '' hether a material uncertrunt) exists rc:latt:d to 
C\'Cnts or conditions that may cast significant doubt on the appropriateness of this assumpuon. If '~e 
conclude that a material uncertaint) exists, we ar..: required to draw attention in our audi.tor's report to the 
related disclosures in' tl1c standalone annual linancial results or, if ~uch disclosures are inadequate. to modi I). 

our opinion. Our conclusions are based on the audit c1 idencc obtained up 10 the date of our auditor's report. 
Ho\\evcr, future events or conditions may cau~e the Company to cease to continue a.~ a going concern. 
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AHMEDABAD - 380 009. 
PHONE: 26465433 

FAX : 079 - 26406983 
Email : ca@shahandshah.co.in 

Evaluate the overall presentation, structure and content of the standalone annual financial results, including 
the disclosures, and \\hether the standalone annual financial results repn:sent the underlying lransaction5 and 
events in a manner that achieves fair presentation. 

We also provide those charged with go' ernance with a statement that we ha\'C complied with relcrnnt ethical requirements 
regarding independence, and ro communicate with them all relmionships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The standalone annual financial results include the results for the quarter ended 31 March 2021 being the balancing figure 

between the audited figures in respect of the full fin:incial year and the published unaudited year to date figures up to the third 

quarter of the cum~nt fmuncial year which were subject 10 limited revie\\ b) U5. Our opinion is not mod ified in re~pect of thi~ 
matter. 

Place 
Date 

Ahmedabad 
May 18,202 1 

For SHAH & SHAH ASSOCIATES 
Chartered Accountants 

~42\V 

~~"})AVE 
PARTNER 

Membership Number: 047236 
UDIN: 21 olt12-~ {,{;[}.AA!= frGlt6.S 



SHAH & SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditors' Report 

To the Board of Dir·ectors of 
Shilp Gravures Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

702, ANIKET, 

Nr. MUNICIPAL MARKET, 
C.G. ROAD, NAVRANGPURA, 

AHMEDABAD - 380 009. 
PHONE: 26465433 

FAX : 079 - 26406983 
Email: ca@shahandshah.co.ln 

We have audited the accompanying consolidated annual !inancial results of Shilp Gravures Limited (hereinafter r.:tcrred to as 
the "llolding Company") and its subsidiary (Holding Company and its subsidiary together referred to as "the Group"), for the 

year ended 31 March 2021, ("the Statement" or "consolidated annual financial results"), attached herewith, being submitted 
by the llolding Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India ("SEBJ") 
(Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended {'Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the consolidated annual 
financial results: 

a. includes the annual financia l results of the tvl/s. Etone India Private Limited (a wholly owned subsidiary company). 

b. are pn~sented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and 

c. give a true and fair Yie\\ in conformity with the recognition and measurement principles laid do\\11 in the applicable 
Indian Accounting Standards, and other accounting principles general!) accepted in India, of the consolidated net profit 
and other comprehensive income and other financial information of the Group for the year ended 3 I March 2021 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on ,\uditing ("SAs") specified under Section 143( I 0) of the Companies 
Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in the Auditor's Responsib1/itiesfor 1/re Audit of 
1he Comnlidaled Annual Fi11a11cial Results section of our report. We arc independent of the Group, in accordance with the Code 
of Ethics issued by the lnstin1te of Chartered Accountants of India together with the ethical requirements that are relevant 10 our 
audit of the financial statements under the pro>isions of the /\ct, and the Rules thereunder, and we have fulfilled our other ethical 
re.sponsibilitics in accordance with these requirements and the Code or Ethics. We believe t11at the audit C\idence obtained by us 
is sufficient and appropriate to provide a basis for our opinion on the consolidated annual linancial results. 

Emphasis of Matter 

We draw attention to 'Note :'i oflh<" consolidate<l linanciat r..!>ult;., tis regards the manngcmcnt's c'aluation ofCOVID-19 impact 
on the future perfonnancc of the Group. Our opinion is not modified in respect of this mailer. 

i\lanagcmcnt's and Board o f Directors ' Responsibi lities fo r the Consolidated Annual Financial Resu lts 

These consolidated annual financial results have been prepared on the basis of the consolidated annual financial 
statements. 

The l lolding Company's Management and the Board of Directors are responsible fo r the preparation and presentation of 
these consolidated annual financial results that give a true and fair view of the consol idated net profil! loss and other 
comprehensive income and o ther financial information of the Group in accordance with the recogn ition and measurement 
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Management and Board of D irectors of the entities included in the Group are respons ible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of tl1e assets of each entit} and for 
preventing and detecting frauds and other irregularities: selection and application of appropriate accounting policies; 

making judgments and estimates that arc reasonable and prudent; and the design. implementation and maintenance of 
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adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated annual financial results lhat give a rrue 
and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of the consolidated annual financial results by the Management and the Directors o.f the I lolding Company, 
as aforesaid. · 

In preparing the consolidated annual financial results, the respective Management and lhe Board of Directors of the 
entities included in the Group are responsible for assessing the ability of each entity lo continue as a going concern, 
disclosing, as applicable, matters related to goi11g concern and using the going concern basis of accounting unless the 
respective Board of Directors either i111ends to liquidate the entity or to cease operations, or has no realistic alternative but 
to do so. 

TI1e respective Board of Directors of the entities included in the Group arc responsible for overseeing lhe financial 
reporting process of each entity. 

Auditor's Responsibilities for the Audit of Consolidated Annual Financial Results 

Our objecti\'es are to obtain reasonable assurance about whether the consolidated annual financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance wilh SAs 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these consolidated annual financial results. 

As parr of an audit in accordance with SAs, we exercise professional judgment and maintain profess.ional skepticism 
throughout the audit. We also: · 

• Identify and assess the risks of material misstatement of the consolidated annual financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Ael, we are also responsible for expressing 
our opinion through a separate report on the complete set of consolidated financial statements on whelher the 
entity has adequate i11temal l1mu1cial controls with reference to consolidated financial statements in place and 
the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures in the consolidated annual financial results made by the Management and Board of 
Directors of the Holding Company. 

Conclude on the appropriateness of the Management's and Board of Directors use of lhe going concern ba~is 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions lhat may cast significant doubt on the appropriateness of this assumption. If we conclude 
that a material unc~rtainty exists, we are required to draw attention in our auditor's· report to the related 
disclosures in the COl\Solidated annual financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
I lowevcr, future events or conditions may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated annual financial results, including 
the disclosures, aJld whether the consolidated annual financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 
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Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the 
Group to express an opinion on the consolidated annual financial results. 

We communicate with those charged with governance of the J lolding Company among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requiremen1s 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to. bear on our independence, an~ where applicable, related safeguards. · 

We also performed procedures in accordance with the circular No CJR/CFD/CMDl/44/2019 issued by the SI:.81 under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

We did not audit the financial information ofa subsidiary included in the consolidated annual financial results. whose financial 
information reflect total asscLS of Rs.233.05 lacs as at March 31, 2021 and total revenues of Rs. 220.99 lacs and Rs. 668.53 lacs 
an~ total net profit after tax of Rs.18.08 lacs and loss after ta.'< of Rs.20.64 lacs and total comprehensive Income of Rs.18.08 and 
total comprchcnsi ve loss of Rs.20.64 lacs for the quru·icr and year ended on March 3 1,202 1 and m:t cash outflow of Rs.8. 18 lacs 
for the year ended oo March 31,202 1 as considered io the consolidated annual financial resu lts. This financial information ha,·e 
been audited by other auditors and our opinion and conclusion on the consolidated annual financial results, in so far as it relates 
to the amounts and disclosures included in respect of this subsidiary, is based solely on the report of the other auditors and the 
procedures performed by us as stated under Auditor's Responsibilities section above. Our report on the consolidated annual 
financial resulLS is not modified in respect of the above matters with respect to our reliance on the \\ork done and the report of 
the other auditors. 

The consolidated annual financial results include the r.:sulls for the quarter ended 31 March 2021 being the balancing figure 

bet~·cen the audited figures in n:spect of the full financial )Cat and the published unaudited year to date · figures up to the 1hird 
quarter of the currcnl financial year which were subject to limited revic" by u~. Our opinion b not modified in respect of this 
matter. 

Place 
Date 

Ah.medabad 
May 18,2021 

for SHAH & SHAH ASSOCIATES 
Chartered Accountants 

~::. 
Membership Number: 047236 

2144 UDTN: 2IOLH 236AAAAEH5 1 f 
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9 ' I 01;11 { um111·chr11,i\C' ine<m·~ (7+ll) 120.0ii 4-16.9-1 ( 1 ~ 1.1 7) 1.1>:4.H 10957 1.l8. t• -1-1.1 . .IJ (IJJ.-ll) 1.llJJ.60 7~.(.J 
- -

Iii f'..ad11pL'Jllll''""'-'"-,Pll•llfa<:.-'3lu..•<•q11.1plo.ir~1'R>lll·"'1dll 61~'1~ l•ll<IK bl~V~ HI~> c,J~'iS 61-198 611 .'IX M·I'~ till'>~ ~1·1~8 

11 I ~h.:r !:q;,I\ tcxch;.lin11 r<"h alu:tl<1"1 rcs.-1vc1 _ • 4, 7~:PI! 5."Cll ,,._ • - - f. ,70S 5~ S.<>71 9S 

l:.mun;:.1 P<r Sl~c l.EP~l r.of R• Ill f;i.;hl '""' annuJlir~d foo 
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!')hilp (;r:l\U~ ltJllilro 

lh'Jlll Office: 77816. l'r:uuukh lndll\trial htule, ~IA·S11nlcj Rond. \ illn:;:•· R~k:1111111r, Tulul..:o. ''"Jul, [)i;.f . <;nodhhrncar. Guj :orul. 382122 

I m:iil: c~a~hilp~nnurc~.com \\ ebsitr : "'"'·'hilpJ:r:llUl'C"l.rom Cli\: 12?l00GJl99Jfl C020~52 

Sb1k1tll'nl oflin:in<'inl '"-"""~ fllr thr 1111:.rter :1nd }C:trr1uled 3151!11urd1.2021 

l.hi! Comp~ny has 1tkt111Ii1:J thl\."t reror1:1!11c s~gmc11ts v1T ( 1) n>J1r1ufacturc of engra•c'\I coppo:r plat,\.l rollc-n :md (11) cncrp gc:nern11on d11(111~)l winJ mill~ mid 1.11) Othca 

R<. In I.a<'< 

~l•n(l:IJonr 
Con~id.rrd 

( Rtfcr not\'· ) ™'lo\\) 

l)u111tr Endrd \ ur I' oded Quanor En!ltd '/e<t.'I/. fii..h \tor t:nd('d 

rort1culun 31,1 March. J ht :\12r(b. Jl•l \Jnr(h, JI" \bn:h, Jt.1 JM 2Mt (Rrftr 
Orc<tubcr, 

10!0 (Reier Jl<I ~brch, 31st ~brrh, 20?1 (Rtfrr 
lk<'tmbCr, 

20?0 (Rr!rr Jl<t Mon:h, list \lorch. 
note· ll U<ll~· l l 20!1 2010 110tt· II nort • II 20~1 1020 
t...1 .. ,.1 

2020 
1 .. rn.,1 f><.1.n1 I 

21)20 
·-·-~· 

ft'H.dttNt) (1 ••udiltd' 1 1.·1ut.U:lit~) (!\ll41tf'dl t~..ic.4) (l t .. -.d.,ftf, (\:ftUd"' '" Rn•.,,;.ctdl IA•d•ted) (,\Md1IH} 

I Sc-.:mc-nt l(t\rnut~ 

nl Gr:ivurc: rnlkl"4 l,1119.17 IJM'O 1..379.30 S.Xi< 57 6.JM42 l.S17M l.~11 •. 59 l.S71 74 fl.557 2~ 1>.1'<>~ OJ 
I>) Wind "liL'ri::_y 32.71 l>·IM 72.57 JS<) \.1 2.128'1 ;v1 6-16-1 72.57 J<6 :.;~ 2.H 89 
•l Otha, 11%8 !OR I\ •>.l.97 ·I '1 II .. .)() ~8 llH8 10s n 9397 424 11 40tl 58 
1.~ .. 1 1,767.~ t.'110.27 l.~4!>.84 (;.~.16.0Z 6./119.89 l.'>%.05 l ,9.~9.36 1,7.18.28 7,137.6? 7,?97AS 
I c·,, later ·..::,.'Juen& re,.cnur 1Vl l>lt.t nn ''" '-I !~l 89 '2 7( (>l(>I 72 S7 15<> ~ "·2R'1 
'\irt '=-1~ / lnciumt r...,m Opc·ratidn' l.7H.X5 1.74~.C..I l.47J.?7 C.,?7?.M c •• ~~1.00 1.9M.3-l l,9?4.7! l ,t\(o5.71 n.Y~ l.J~ 7,0<1-I.~? 

l ~mC'nt Rr"ulh 

(rtofit hcfc•I&: t:i\ 1 tnlt:fCS( ;tOd 1!'-C'"fll lt'fl:!I llC1'11 frl'lll\ c:":u:h '.'i;:C~"llh .. '110 

J) (fr:t\UU.: roller:-. 20125 29'16') !98 li3i 7'!1/ 57 141. D !JHI iqos.:? IS3 1:1 7(.056 m ~o 
bl\\ .atl 1.."%.'TJ.,~ !'..?<) 22 60 tOM ,'OOS "15 JS (1 lS) lJ 6() 40.64 20115 lllSJS 
i.:l (1tlu:r!t (}H8l ( 185) (2 58) 11 I 211 (J I I l 112 6~) (1861 12.SSJ (51.2M 1'.\lll 
T"1•1l t6U? J?0.41 1r,o.n1 698.37 llJ.37 ?O~.G.s 317.56 (IM5) 7!9.3~ !JS.04 
l..t.":<.s hnJJIL;Ct.:C'!Sl j 59 18 ·15 ;3 JS S<l3 D0 17 ll.09 2·1 13 .1921 

107 ·''' 14717 
AJ.I Clth"1 1nco1nc 
lotal Profir lkfort F«tpCinnal itcni<. f \ lraonlin• ry htn" •nd 

82N 220•)1 ;3u2 b1U S7 141 4 7-1~') Ul.18 19 3? M:S 51 1!1J2 

Tu 2-11.CI? ~23.0l (61.10) I.HI.RI l~ . !14 2M.4H 5118.ll (3;.47) J,?!7.~ 213.{J<) 

3 ~IU<'lll A'"" •n1l li1bilitits: 
Sq?:menl A -'Cl.<: 

J) Gra>w~ rnlk"' -l .32K 65 3.'iSJ 09 4.1SS S~ t}:.:~ t•:i Ul8R8 4 .11t1 72 4,2n4S •.M758 .t.«•I .7.' •l,<>17 5R 
l>)Wtnder"'r~') 7.101~ 770J~ 7')()JS 7 )l\2R 7'10 38 Hll.28 770JJ 790J8 730 2~ NII 38 
cl Othcn 4('141 HI 78 (,J3 l7 4 ,., .. , 6H27 11941 ~4 1.]M l>::J.:!7 ·11') 41 6.\' 27 
cl I lw1ll•"'-•''"'1 \2%11.1 .1.?NI> UIJOV I 1.~'l<10I \"\(•I'll l . .?'J663 ';,21131 1.~lOJ} 3.2% o:i ;_28lJ3 
luc.-1 "'"'t"' N.774..'.18 H..5111.51 ~.OllJ.H 8.774.38 Y.llSl.+1 9,007.H 8,76J.B5 1),J!\4.!16 9,(1(17..IJ 9.J~.54 
~n1tnl Li•b•liCi«: I 

a I fJ1a,\He rn·llt.·rs 996jl> ~76g•) 2,0597() <)W, '6 2.05Y 71, ~ 1.179 98 l.189."'1 2~1711 1 9 1.279 •18 J.17~ 19 
ht Wind ~ucrm 4 114 11 Ii 3112 .j91 J01 .1 ,9! I I >.l 302 ~ .94 102 
rl Other$ .i6 ~s .;o.H 157 25 ~o ~s l~12~ 46SS 30 .1~ ~S7.2S •<• x~ 2s1 n 
d 1 t:nallt•u•cd lS~ 10 J5<1 ll 416 7S ; 1~. IO ~l~.7$ 15:1 JO "ISO 12 129. 17 3S5 Ill 4~Y 17 
ru111 1.i2toilo1t.,; l ,4t1JA8 l.16!1.711 2.766.78 1.411.J..I,, 2,766.7B l .~.90 l ,!'-8 1.~!' J,067.63 1.686.90 l.1167.6J 
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the aoo' c ~.iJucJ st..n-lollonc '"'""'""bt,'\l fil1311.;iJI r,·whs h" the qu1rtc1 uuJ >c~r enJ<>J 31 Man:h 20~ I ht' c t>c;cn 1e•..:.-cJ bv 111! Au&1.:nmm111,..: ;!l1J sull'lcquuntl)· apr<•tvc'tl b) l!I.: Boa1J uf OucclNl i111heor 

rc'l"'-~tlvc ntr>tting~ hdJ on f$•M.1r 20~ I und the 'lMulnrv audn<1rs have '~'ueJ unquuhfocd opm1nn on these r~-sull.s 

In~ ~boil! SU1'.dalnnc ;inJ C'or"5ol1da:cd Fonanci.il R<iull, h.11-e b«n prepared on acmrdac.;~ wi:h the cu1dchn~ 1ssu.:-t h~ the S•"n!11~o:s 1111J Lxe:uncc Board of India ("St.:Or) and the Indian t\'oounlm~ S1.;mJards 

1 Ind A~l pn;:,scrdi.:d umkr S<:cuon I 33 of the Com1nruc:. A,\, '101 :1 

'I he abo,.c audm.'\I Consc>ildat.."ld K<!:iulls for qu:.uws and \CM ,·mkJ 31 lh March 2021 md~1dc n.-suhs or 11s IC'J~• Sub~kloory CtHllJXu•y. 11u11\!I} Mis Elonc lmliJ Pi L l.m111cd. I lo\\-111h, West 13cng:i.I (l1<.-rc<11 tl\cr 
rdl:!TC\I to :is 'llc>n~· ). a.:quir,'<) bl the .:nm pan~ II 1th .:Uc'\:t ffl)rn 9th Augusl ~o 19 Ii e d.11~ rrom wt11ch l'looc bc.-.:<1me the IOO°to ~ubsld1m\ •'OOlpany or the C\'lltpan:r) The CllllSOlidatcd 1.::.u!t for lli.: ptcl•flltl~ 
rcnoo!~._..Jr .:nd.-J 31th M~rd1. '.!0111 ore for lh~ pcrioJ fh>m 'lth Au<JU$1, :!01<1 (1 ~- date lrum """" Eto.nc ti..'C:lmu tho IW% ~u~1do;'ry coMl'Jn~ ul lhe rom~~yl anJ th.:tefor 1101.cum(>.:t:lbk "llh 1:wrcnt 
pcroOO/ycar figures 

~ '01c < ·omp;in> h:is nut ek.-c1cJ lo <:..crc1sc ob Oj>liun jX'<n>Uh..'<l lJtS 11.SHM ~fthc Income t:ix D•'t. 1%1 unJ pro• 1~10n of cum:nl ta~ Im bc.:1 m;xk ~s1"--r1hc: 1101mal P'"''''"'" of the lnwm.: Tn~ Acl. 1%1 and 
rules Imme there unJ..:r Funhcr . cwrcn1 l;L\ for the )e:tr cn<l1.'\l 31 lh MJrd1. 21)2 f h.1s h~co prov1Jcd lrJScJ on provL~c<•t\S ol s1.-ctrnn I 15JB ol the ln.;omc Tax Act,! %1 i e as i>er MAT l M inm1u01 Al1cma1c Ta~) 

S I he Camp-Jny C(1111mue~ lo monitc>r the 1mp.1.;1 of COVID· I <l on its bus111<.:Ss cnduumy cu1tomcr1. ~uppl)·d\Jln, crnpl11~'"-"""'"'-crs 11aJ logiai~ Th~ Company has cunsid.:n.'ll mtcmnl nnJ cx1cm:1t mrurm~non 
"h1k e\aluutmc, l':mous 1.'SturJ11.':I on rda11011 ll> its rman<i;Jl rt!)uftJj up 10 the dati: of its arrn" al ~" 11\.: Ooal'd of 1>orcct0r~ 01\d tcs 1.rt 1d,111(11.-J llJl) ma1cnal 1mp:i.;t on the 1.<1rl)ing ~ahic <>f a=!s. hat-ohues or 
pro' 1S1on~ The furth~-r unpacl of the COVI0-1 '1 l'andcmu:. of un), may be: dtlfo-cnl fi<>m es11mu1.:J a,, at ll>e date of apf'l'Ol'RI or tins lnaudttc'\I standllonc I con~olid111ed fmanc1at n.'$ull\ 

o Other mcom~ includes i;;cm an.mu c:>n rnvc$tmcnt ric-Jwrt~t at fVrl'L Rs HO 73 l1cs nnd Rs, Nil lll1d g;un on )l<lk of current 11w1.~1ncnt J-:imu>tini; 10 Rs ~36 86 lacs Jnd R.~ 102 62 Lacs ri:.<>pcc111cly for the rear 
c11Jcd 311h March, 20C I '"'! ·'Ith ~1an:h. 2010 r,-,f'CCll'el~ lurtlw' 0U1cr c"l'Cnscs mdtt.k.-s 11~ loss "nsm,: on 111,t~•lm,·ul m1:a.s"r.:.! nt f\'lPI Rs Nil ;mil Rs . 338 O~ I.JC'; foe ~l~ year cnd1.'t..l 3 I th March J021 aad 
31th M..rch 2020 rcsp.xl•l'cl~ 

/\uJ1t.:d S1a11Jal,>nc I Ct>11'ol1d;1:~J h~lar".: sh.:.:t unJ C•)llJ~n"-J cash llo11s hilvc been d1>clos1.'<l IL\ a p;!TI 1>f ~wnJak>11c / CoruoliJalc 1'1n:ia::.at Resull r,1r the qu:uti.-r an.I yc<ir.-n.l..l\J on 3 l~t March 2011 

Ii ' lhc F1i:urcs of p1cv1<ru.s qu:trl" / vc"r haw b..'Cn rc~roup.:J / 11...::l:lss1f1.:d ... 11.:r~ ~r r.ru-s..:.ry to male thcon ~ompJ1Jhl.: 

'J l'hc llo;ird or D1rcc1or h:is. at ti~ meeting hcl<l on Mt11 I~ :?021 rc:commcnded d1.,.1dend or Rsl ·l?Ot. p<..-r 1."llllt) sh:u.: or the face <>f ll:l llV· c i<h f<>r 1hc )~r cnd~J on MGtch '.l I ,21}2 t. Ille rc-.:omm .. 1><kd dmJcnd is 
'~h1.:.:t to nrp10,-:il of' shnrchokk•~ 111 i\1u1ml G.!llCfal Mo:< Im~· 

I u l'hc code on Socs:il Sc~tu1I~ ~02<1 ( C'ndc J rclatmg co .:mploycc 1>cn.:l1t' during t11c cmphwcm~nt nnJ po,1 ,~itplv~cmcnl ti.:n.:llts rccnwd 1'1c~1dc!ntiul ~nl 1n Scru:ml><:r 2020 The (<'I.le: h.t> t-..""n rubltshed 111 
off1uil guclj,!ct tn Ind~ l he d1i:.:11•..- <late from "h1d1 th.- C·>J~ 1s appl1caNc nncl the ruks II.) be fr.in11.-J u1"1cr th~ t 'o..k ace '"be nollfK\I It..· Compnay well ns9C>:S the 1mp;ict of the CoJc "hc"!'I it cornc~ to cflc..1!1 
:ind 11111 record :iny r.:lakd 1111rac1 rn the rcruxl or 1h~ Co.k become ~ITl...:uve-. 

11 'I he ,1~1cm.:nl inducl.::. rhc rc~ults for the qu~rtcrs ended .l I '1 Mnrcn. 2021 and 31 '1 .\IJ11.h. 20W being lxtl;mcmi: ii~urc~ .,f a111il11.-J f:rur,-..; rt rcsp..'Cl ol ihe full lin.1n,uil ~cm and lhu pubh>h•'ll wa1 to JJll! lii:ures 
llf" 10 the lhirJ quan.:r (II' lhc r~p.'Cll\C ticta~~I y1."Jr~ . the 11.':$\1lt.s of'' l11cl1 were $UbJCCtc'11 to the l11111lcd r<"I i.:1> 

1 J A~ 1><:r rc't!Ulrcmcnts nf Rcgub!Cl,)11 3) of 100 s~cunt""\ and hd1ai111c tlonrd \ll: lnLlm, the Company I~ rl'qUll;'.d [I) pubh~h ru1anc1:1.l f~'\.llls . lhc lin:111c1~: rc~ul:. <:re 3\ lilnhl!! for J"."ru5al 011 tlw C0t11pilO} ·~ \l.dlSi'" 
W\\W sholJl~".rn''llr\!S .:om as \1cll J\ on the \IU<;~ C\clnngc' "''hlll~'S www bseinJia c001. 

l'Ltn· - IWl..anpur 
0111~ : 18th M:oy, ZOZ I 



smLr GR.\ \°I ru:s u~111 ~:o 
l«:gd OITT~c ·77R·6. l'ramukh lnr.lu)lrtal l.)lllt~. Sol.i Simli?J R.:)jJ, \'ill,1:;~ Rokanp1;r, fol.ika • ~:olol D1st-Uundhonag.ir. Gu;JrJt • JS:n:? 

t:muil: cs g5hilJ11!rn' urc).com Weli-ite : \I"" .~hilp~r:I\ ures.com 
Slalrmrnl or Assth amt L.iabilitlrs :t) 111 3 I ST \f \ HCI I, 2021 

Pnnltul:1n 

\SSEl'S 

Non· Current \i>th 

(aJ Pru;x'rt~. l'lam nnd E<1u1rmen1 
(b) R1g111-or-u;e :is:.ets 

(cl Capi1.:1l work-m-prnsre;; 

<Ill G1\Cldmll 
(Cl F111Ji:~1.1l As,.,;1> 

(1) lmes1mcnt 
rn) l.oJns 

(11i} Other 1'111:tnc1~.1 J\sSl't~ 

(I) lncom.: T~'\ Assets (n(t) 

(SJ Other AS>tts 

l'otnl '.\011 • C:urreut ,h)~t~ 

Current .\~\~b 
t•:) fn\ i:nton .... , 
(bl I m~nclill .\s,t!L' 

(11 lme>tmems 
(ii) Tmdc Re<:l'tvabk 
(iuJ Cash and C.Uh C:qul\11le111s 
ltv) lt.111, Oalnnc,,s other than (W) abo\c 
{' J 0th:!!' l'111anc1al :\'SCI~ 

1 c J Othc-r A»tt> 
rota! Current Asscu 

TOT \I. -\SSrt~ 

LQL!f\' A:\D LlAlllLll IES 

LQI 11 \ 
(al Equity Sh.ire c~rttal 
(h) Olher Equ11~ 

Totul • f.quil} 

LIABILITILS 
'\on· Current Llabllillcs 

(.1l 1't110l!lc1al L1abihties 

(!) florro'""ll~ 
tut Lc;i:..: Lrnb1liu,-,, 

(h) Ei11pln•~ b,1uf1t <1bhga11011> 
(··> l) •. f •. ••·,fT,,, J 1nb1IHI*>-" <N1.:1 • 

to1:1t '\tin· Current 1.inbilltles 

('urr•nt Llnbllitics 
1 al fina11,·1al Li:ibihr1~ 

( ll llorruwtngs 
11i) I r;ide payables 
Ci1a1 fowl oULstw1Jmg tlw ofnucro, smull and medium 

cntcrpn""" 

(ubl TlllJI <>ubt.mding du~ of credit<>rs other th:in micro. 
'mall and m.:d1um •~llcrpnses 

( ui I L~w l.mbtlilli::. 
I I\ I O!h~r Fi11anc1ul Liabilui,-,, 

till GnpfmC'l.'l>Cn1f1tuhh1.1.at1011> 
(c I Currcm 1 ax l.1al!1l111e:> 

(Jl Oth•T l.1al,11tu.-s 
1 ohtl C 'urr~ur Ll:ohili1ies 

fO L\L Ll.\Dll II JES 

I 01\1. F.QllT) \:\f> LL\UIU llLS 

l'l3~c • R.1~;111pur 
ll.11,• I Roh .\L'". 21121 

(Rs. in Lan) 

Scund:olouc Con~oliuatctl 

( Hrkr note .3 ~l.lo\'ri 

ASAT31ST AS AT 31ST \S \lJl!:ff AS ,\T JlST 
~L\RCH, 2021 ~l.\HCll, 2020 ·'IAlH.11, 2021 \tAIKll, 2020 

(,\uditl'd) (Autlitctl) (,\udifrd) (1\utlilWJ 

3.887 (>() 4.:?37.3.J 4.6S3 22 5.0J6 90 
52 47 S<J 8<J S247 59 89 
0 :?4 SS.Sil 0 2J 58 29 
. . 137.03 137 OJ 

H8 4S -1 lli 48 . . 
.J45 \JO .j.jj uo . 
63 47 75% t-37! 76 2•1 

~1-1 75 211 77 119 20 :U'.lu 
4 26 29 34 6 26 34 J.j 

5116.27 5563.J ? SIJ2.JJ 11626.55 

t;7iJ G~ S'.!J Ali 75.i .;; X'>-112 

1.4~0 I~ l,ii\12 . 7~ l cl.:?IJ.18 I.UY:! 78 
1 . .128.IO I ,·172 69 1 . .5-l\J.70 1.288 52 

59.61' 4046 73 75 62 71 
15 oS 15.W 1565 1706 
~ 53 11~ 2 53 3 -15 

61 02 b3 52 6802 f)'l 37 
36511.11 3520.07 3875.311 3728.0 1 

877..j.J:I 9083.-14 \1007.43 935.J.56 

61..j 1)8 61.! 9S 614 98 614 9S 
6.755 9Z S,70168 6.705 55 5.671 95 

7370.90 6316.66 7320.53 <>2116.93 

:!C>.l s.:n "is r 11 l\S 637 51l 
SI 7Y ~<).is 51 7Y 5 ... .it; 
41 <11 SS 17 ;)I) 75 t>a5 

:n 11 -''JO 3o :!J& 9·1 .::t-1.7') 

37-1.48 !155.29 451.36 IOU6l 

211 Ill 641.hY :!f.tJ.'.!I TH 97 

:?5 79 .j.j 71 45.69 11'128 

505 . ~~ '19.J 5S 566.71 733 6~ 

7 h11 .) 16 769 .) 16 
1-15 (12 J.H ;'J 1•:7 i::! 

NI ''' 
\j IJ.! 31 74 ·•.:: 5t; '71>' 1 
51 7~ 51 711 
.n111 .j 07 57 :!•I ~I ~2 

1029.0U 18 1 IAIJ 1235.5-1 2043.UJ 

l.JUJAll 27C.G.78 1686.90 3067.63 
877~ 3S 9083.H ,.· 900''.'..IJ . ~·L'i(o 

r'~ .. ·-, .t<L.W: 
/ Q,, ., ,- • \I I .~rnt>ar ; :ci 
11 'M:ina~111,: IJuc~mr 10!!'.' OOO;<u.;J.1: l 

':· 



Sil I LI' GI~,\\ l nt:s Ll\ll n .I) 

R<!gd Offic< 771116. l'rnmukh Industrial Estate. Sola ~antcj Hoad Village Rflkonput , Tululrn • Kalul. D1st·G•tndhir.a111lr, liujarat - 382722 

E:m~il: r• a_ shilpgn' urrs.ro111 \\cbsitt: "\\ \\.sbil1lgrn' urr,.com 

St~tcmtnl ofCondtu~d C3•h Flo11~ for )C:lr tndtd Jht ~lnrrh, 1021 (Its. iu Larsl 

Staodalouc 
Consolid.:m1t 

( Hcftr 110" -J nhoH) 

Pnrurnlars ASAT31ST \SATJISf AS Al JISI ,\S ,\ T Jl~ff 
'I \H(ll. 2021 'tAIKll. 20211 \t\RCH.2021 .\I \ RCll. 2020 

L\uditcdl l\uditedl (,\uditcdl. I \uditctl) 
Cuh l·IO•I From Opuatin:: Ar th itics 
Pront brforr taxt~ 1.251.81 254.54 1.227.5-1 213.09 
Opcrat111g profill(loss) before '"111.ing capital changes (~7.20) 946.62 1,287.1>7 1,211 16 

Adjustment< for \\OrJ..ins capital cl1a11gcs and othc.TS (10-146) (l<lQ.02) 7706 (19 13) 

A • Net Cash g.::ncrntcd fcom / ( us~J inl Opcrntin& Actt• 11ic~ 1.09015 1.011.14 1,182.09 1,002.57 

13 ·Cush llo\\ from / (u~cd in) h1•·csting Acti,1itics 245.10 (919.36> ll!J.10 (\177.84) 

c - C:a:;h no\\ Crom I (used an) flnnncial ActiVtllCS \ l.316.06) ( lOl.78) (1 ,.154 18) (13.3~) 

\ct i11urascl(dccru5c) in Cnsh & Cuh l~uirnlcot~ (A+IHC) 19.19 (10.00) 11.01 I l .J9 

Cash nnd Ca-;h Equ1•ak111> al the bcgin11111g oflhc yc:1r 40.46 50.89 6~ .71 50.89 
Eflht of c'changc rate change~ on halnncc of foreign t-urrcncy Ca~b nn~ 

cash ~ui\alcnts 003 (0A3) O.OJ O.H 
Cash 11ml Ca~h E<111h11lc111~ al lht fntl of1hc }t'nr 59.68 40.46 7J.75 62.71 

,,.~"''fJ, _fW.Q « ~ •I ./'/. l• ·~} 
Place · Rnl.a11pur 

I . l _..., 

:::> Ambar Patd 
l)at~ 1 Sth May, 2021 • ,;, , , •• ,d,'1:~1~ir11z 1)1rcc1or \OIN: 000500421 

~·-~~ 


