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Independent Auditor’s Review Report on Unaudited standalone Quarterly ¥y and Year to
date Financial Results of SHERVANI INDUSTRIAL SYNDICATE LIMITED pursuant to
the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015(as amended)

To,
The Board of Directors of
SHERVANI INDUSTRIAL SYNDICATE LIMITED

L. We have reviewed the accompanying statement of unaudited standalone financial results
of SHERVANI INDUSTRIAL SYNDICATE LIMITED(the Company) for the quarter
ended September 30, 2022, and year 1o date from April 01, 2022 to September 30, 2022
(the Statement), being submitted by the company pursuant to the requirements of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) including relevant circulars issued by the SEBI from time to time.

2. This statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34,Interim Financial
Reporting (Ind AS 34), as preseribed under section 133 of the Companies Act,2013(‘the
Act’) read with relevant rules issued there under and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure
requirements  of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) including relevant circulars issued by the
SEBI from time to time. Our responsibility is to express a conclusion on the Statements
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Act
and conscquently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.




4. Based on our review conducted as above, nothing has come to our attention that causes
us 10 believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with the recognition and measurement principles laid down in
the Ind AS34, prescribed under section 133 of the Act and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended , including the manner in which it is to be disclosed, or
that it contains any material misstatement,

For P.L.Tandon & Co..
Chartered Accountants
e FRN: 000186C

Date: 12-11-2022 o N
Place : Kanpur f'lﬁf r e WW‘MLJ »
|4 Raaant il 1) P.P.SINGH
BN 4 (PARTNER)
e M. No.: 072754
UDIN: 22072754BCYMZE5274
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SHERVANI INDUSTRIAL SYNDICATE LIMITE]

_ STATEMENT OF UNAUDITSD STANDALONE FINANC!AI. RESU%.T’S FOR THE QURRTER & HALF YEAR ENDED SEPTiMBiR 30,2022

(Rs. in Lakhis) -

Year Ended |

e

Quarter Ended ) _ Half Year Ended
5, No. ) pm]cmar.s. 30'.09,2023. 30.06.2022 {30.09.2021 .30.09.20.2_2 ] 30.09»2’?21 : 31.03..2022.
' Un audited | Un audited | Un audited| Un audited Unaudited | Auditeds | =
1 . {Income/Revenue- ;. . HF N i
i |Revenue from Operations 1,509 1 92 65 1,601 118 430!
it |Other Income 17 24 23] 41 43 951
Total Income/ Revenue 1,526 115 88 1,642 161 525,
"2 |Expenses 3 R i L
©la} Cunstructlonmevelapment Expenses Real . e : -
lestate 695 673 460 1,368 1020 2888
bj Changes of mwentodes of finished goods, i - : - ) | '
Stock-in-Trade and work-in-progress 185 {629) {416} {444) - (942} {2,637}
¢} Employee Benefits Expense - 36 33 41} © 69 72 139
dj Finance Costs ; . i 2 3 -3 6
{e) Depreciation and Amortization Expense . 18 18 17 .36 36 73:
f} Selling Epenses 7 11} 4t 18 8 48
¥ 1) CSR Expenses . 5 5 12 10 24 50
h} Other Expenses -129 72 78 201 138] o 2BY;
Total Expenses 1,076 185 199 1261 - 362 823
3 |Profit/{Loss) before Excepttoﬁai items and Tax ' 1 - i E L,
2 Experlses - 450 159) {11y " 381 {201} (2947
4 {Exceptional itemns . - - - - “ .-
5 {Profit/{Loss) befare Tax 450 {591 {111} 381 {201) {234}
6 |{Tax Expenses {including Deferred Tax) < - - - - Co{2zy
- 7 |Net Profit /{Loss) for the period 450 {69} {111) 381 {201} AT L
& - |Other Comprehensive Income _ R - 2"
 |ltems that will be reclasified to Profit and Loss 34 {13} 32 21 85 73
g {Total Comprehensive Income 484 {82} {79} 402 {116) {125}
' 10 |Paid up equity share capital (Face Value Rs. 10! EE T S : o s
. each) i 272 272 272 72 272 272
11 |Other Equity Excluding Revaluation Reserve “ . - - - 656?
12 [Earnings Per Share (basic, daluted andnot - : : '
annualized (inRs.) 16.54 (2,54} {4.07) 14.01 {7.38)

{1001

ngls{ered Office : Shervani Nagai Sulem Saraa Harwara, “rayagraj-zﬂﬂ‘ls (WP INDIA

Mobale +9!«?31ﬁ28115 Phone : +81-532-2436927 Fax +81-532-2436928.

E-mail : shervanind@redifimail.com
CIN : 145202UP1948PLC0O0O189Y



- SHERVANI INDUSTRIAL SYNDICATE LIMITE -

Unaudited Standalone Statement of Assets and Liabilities - ) ) _ {Rs in Lakhs})
S.NC ' _ As at As at
' SRR : 30.09.2022 | 31032027
ASSETS v Unaudited Audited
1 |NON CURRENT ASSETS : : i i ;
{i} Progerty Plant and Equipment I 768 782
(i} Investment Property 185 187
* (iii} Financial Assets .
alinvestments . _ _..508 908
bjioans : ) d . - s
¢} Other Financial Assets . 1851 145
Deferred Tax Assets [Net] ) ) - -
Total Non Current Assets _ _ 2,007 7,022
*l 2 |CURRENT ASSETS .
Inventories ; P 17,261 .= 16,817
{i) Financial Assets : .
a} lnvestments . 421 675
b} Trade Receivables - - . 160 144
¢} Cash & Cash Equivalents _ 426 : 488
d} Bank Balance other than Cash & Cash Equivalents 1,630 1,114
e} Loans : 499 430
f] Other Financial Assets ’ 53 y  .J5
{ii) Current Tax Assets {Net} . . -
{ifi] Other Current Asseis : 125 G4
TOTAL CURRENT ASSETS . . 20,977 19,817
TOTAL ASSETS : ) 22,5984 21,839
EQUITY AND LIABILITIES : -
1 |Eguity o ) 5
(i} Equity Share Capital . ] ' 222 272
{iil Other Equity . A2 287 12,720 |
Total Equity 12,659 12,992
2 INON CURRENT LIABILITIES
{a) Financial Liabilitias
Vo i) Borrowings : . 28 34
) ) {ii) Other Financial Liabilities . ' : : - -
b} Provisions N . ] : ) 134 14
<} Deterred Tax Liabilities (Net} s ) 51 51
aj Other Non Current Liabilities : ; - .
¥ ) ) Total Non Current Liabilities ' 102 : 99
3 ICURRENT LIABILITIES
_lla} Financial Liabilities ] ]
i Burrowiiigs 717 T
i} Trade Payables e : s K
iii] Other Financial Liabilities . 9% o3
{bx} Other Current Liabilities j 9.050 7,274
fc} Current Tax Liability {N&t) i y 263 343
Total Current Liabilities| - 10,223 8,748
TOTAL EQUITY & LIABILITIES 22,984 21,839 |
Notes: N .o S
1. The above results have been duly reviewed by audit committee and taken on record by tha Board of Directors at jts meating held
on 12th November 2022, » ’

2. As the Company's business activity falls within a single significant primary business segment viz "Real Estate” no separats segment
information is disclosed. ' - )
3.Revenue from operation includes Rs. 682 Lakhs towards the amounts withdrawn from capital reserve on revalustion of land on sale
deed of plots and flats executed during the six month ended on 30th Sep 2022,
4, Previous year/quarter figures have been regrouped frecasted , wherever necessary,
S. Provision for tax will be made at the year end. » :

. 6. The above results of the Company are available on the Company's website www.shervaniind.com 2nd 2lso on www.bseindia.com, )

i Industrial SW

N\
d ﬁlusla!%ﬁsizid Shervani .
kanaging Director N

DIN : 02379954

Place Prayagra)'
Date 12.11.2022

Registered Office : Shervani Nagar, Sulem Sarai, Harwara, Prayagraj-211015 (U.P) INDIA
Mobile : +91-7311128115 Phone +91-832-2436927 Fax +81-532-2436928
E-mail ; shervaniind@redifimail.com
CIN : L45202UP 1648PLCO01891
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SHERVANI INDUSTRIAL SYNDICATE if%%ﬁl?’g_ _

Mobile : +91 7311128115 Phone +91~5

91-532-2435928

Unaudited Standalone Statement of Cash Flow for the half year ended September 30, 2022 _ {Rs. In Lakhj
Far Sep:e:nber'?! For September'2}

Al CAGH FLOW FROM OPERATING ACTMTIES ) -

Profit/{Loss) Before Tax 381.00 {201.00)

Adilstment For :

Exceptional Iters { Investments wrlttan off

Bad debts and sundry balances written off

Transfer from Capital reserve on revaluation of Lend {681.00} (21.00)

OCH Adjustment 21.00 85.00

Depreciation 36.00 36,00

Loss /{Profit} on sale of Assets - -

interest Paid - 3.00 O S001

Interest Received {35.003 {35.00}

Dividend Received . i -

{Profit)/Loss on Ssle of Investments {656.00) - 70.00

Operating Profit before Working Capital C}“anges {275.00) {131.00}

Adjustment For ; )

{increasel/Decrease in Trade and other mce&vables {78.00} {67.00}

{Increase}/Decrease in Inventories {444.00} {943.00)

increase/{Decrease) in Trade Payables {1.00) {18.00}
‘{increase/{Decrease] in Other Financial Liabilites ~ 7.00

Increase/(Decrease) in Other Current Liabiites & Provisions 177200 1,359.00

; . 1,248.00 238,00

Cash generated / {used] in operation 974,00 207.00

Add/{Deduct) For - o '

Direct tax Paid {17.00) {36.001

Net Cash {used in)/from operat!ng activities {Total ~ A) .957.00 7100

B} CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets {22.00) {240.001

Sale of Fixed Assets _ : 5.00 |

(Purchase}/Sale of Current Investments [Net of sale/ 254,00 » .

Purchase} . _ H000]

Movement in Fixed Deposits {515.00} .

Maovement in Fixed Deposits . @

Interest received 700 - )

et Cash {used inj/from investing activities [Total . : 3] (276.00) : (345.00

C} CASH FLOW FROM FINANCING ACTIVITIES

Bought Back of Equity shares . -

Loans & Borrowings ) {276.00) . 373.00

Inferest Palg {3.00) ¥ {6.00)

Change in other Financial Asset - Q.00

Dividend Paid {54.00) {65.00)

Tax on Dividend - 9

2 " g .

Net Cosh {used in}/from financing activities {Total - ) ' (333.00) —_

Net Increase f (E)ecrease}in Cash and Cash Equivalents

{A+B40) 348.00 125.00

Add : Cash and Cash Equivalents i / V488,00 348.00

Closing Cash and Cash Equivalent s ] \ € 336.00 473,00

[ .‘\H b 3 . :
Registered Office : Shervani Nagar Shilem Sar, 3 rajwzi 1015 (UP) INDIA
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Independent Auditor's Review Report On consolidated unaudited Quarterly and Year to
date Financial Results of SHERVANI INDUSTRIAL SYNDICATE LIMITED Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015(as amended)

To

The Board of Directors of
Shervani Industrial Syndicate Limited

1. We have reviewed the accompanying Statement of Consclidated Unaudited Financial
Results of Shervani Industrial Syndicate Limited ("the Parent’) and its subsidiary (the
Parent and its subsidiary together referred to as "the Group®), and its share of the net
Profit of its associate for the quarter ended September 30, 2022, and year to date

from April 01, 2022 to September 30, 2022 | being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) including relevant circulars issued by the
SEBI from time to time.

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has bsen prepared in accordance with the recognition
and measurement principles laid down In Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013(the Act), and other accounting principles generally accepted In India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2016 (as amended)
including relevant circulars issued by the SEBI from time to time. Our responsibility is to
exprass a conclusion on the Statement based on our review.

3. We conduscted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persens
responsible for financial and accounting matters, and applying analytical and ather review
procedures, A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Act, and consequently
does not enable us to obtain assurance that we would bacome aware of ail significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015, as amendead, to the extent applicable

4, The Statement includes the results of the following entities.

Name of the entity Relationship
Shervani Industrial Syndicate Limited Farent Company
Farco Foods Private Limited Subsidiary Company




Youngtronics India Private Limited Asscciate Company

Star Hotels Put, Ltd. Associate Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review repons of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measuremeant
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement

6. The consolidated unaudited financial resulis also Include the Group's share of net Profit of
associates of Rs.6 Lacs and Rs 85 lacs _for the quarter ended 30" September , 2022 and
for the period 01-04-2022 to 30-09-2022, respectively as considered in the consolidated
unaudited financial results, based on their interim financial information which have not been
reviewed by their auditors. According to the information and explanations given to us by the
Management, this interim financial information is not material to the Group,

Our conclusion on the Statement s not modified in respect of the above matter.

For P.L.Tandon & Co..
Chartered Accountants
FRN: 000186C
Date: 12-11-2022 -2 (P K=
Place: KANPUR 54 et P.P.SINGH
W45, (PARTNER)

A M. No.: 072754
UpIN: 22072754BCYNJC4331
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SHERVANI INDUSTRIAL SYNDICATE LmiTE

STATEMENT OF UNAUD!TEE}_CONSOLIDATEd FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30,2022 - fpsi Lakhs} .

Quarter Ended ) Half Year Ended Year EndeL F
s o ; 30.09.2022 30.06,2022 30.08.2021 30,09.2022 30.69.2021 '31,03.2022
5. No, " Particulars - - - ; :
Unaudited | Unaudited | Un audited Un audited  |Un audited| - Audited ‘|’
1" lincome/Revenue . : L
I__|Revenue from Operations ) 1,652 214 201 1,865 364 = 886
i [Otherincome - ' 19 | 26 25 _ 45| a7l 7
. Total Income/ Revenue P - : 1,671 2401 226 1,911 411] 953
1 |Expenses K o B e : T : .
Wm‘mmmw_ R _ _ T = :
Estate Dot : 695 | 673 450 1,368 |- 1,020 . 2,888
b) Changes of inventories of finished goods , Stock- © 185 {625} {(417) {444) {943} 26371
in-"rradear:dwork-in—pmgress ey b - agq | o
<) Employee benefits expense : 85| 50 87| 185 - 158 T
d) Finance costs - g1 ' o ag
) Depreciation ang amortization expense
f} Selling Epenses ) ' )
&) CSR Expenses £

g} Other expenses

I Total expenses _ .

’ 3 {Profit/{Loss) before Exceptional items and Tax
Expenses -

Exceptional items

Profit/{Loss) before Tax

[Share of Profitin Associate Company

Prafit Before Tax ) i

Tax Expenses {including Deferreq Tax)

Net Profit /{Loss) for tive period

Other Comprehensive Income/(Loss) - )
Items that will be reclasified to Profit ang Loss
Total Comprehensive income/(Loss)
Pdid up equity share capital (Face Value Rs.107-
each) o '
Other Equity Excluding Revaluation Reserve
Earnings Per Share (basic & diluted, not
__lanaualized) fin Rs.} -

‘Registered Office - Shervani Nagar, Sulem Saral, Harwara, Prayagraj-21101s (UP)INDIA
" Mobile : 499 ~7311128115 Phone : +91-532-2436927 Fay +91-532-2436928
S R E~maii:sher’varsz‘énd@_radi;‘fma.’r!,com__ .
L% A - CIN :L452E}2UP19489L000*}8§1.



Unaudited Consolidated Statement of Assets & Liabilities

SHERVANI INDUSTRIAL SYNDICATE LIMITED

{Rs in Lakhs]
: As at " As at.
ST FERTIETILERS 30.09.2022 31.03.2022
ASSETS Unaudited Audited
1__|NON CURRENT ASSETS - ‘
(i} Property Plant and Equipment 1,147 1,169
{ii} Investment Property 185 187
{ii) Biological Assets 43 43
{iii} Financial Assets !
a) Investments 349 264
17} Loans E .
¢} Other Financial Assets 145 145
Deferred Tax Assets (Net} - N
Goodwill on Consolidation 582 582 -
Total Neon Current Assets 2,451 2,380
2 CURRENT ASSETS :
Inventories 17,261 16,817
{i} Financial Assets
a} Investments 421 &75
b} Total Trade receivables 241 201
¢} Cash & Cash Equivalents ) 873 525
d) Bank Balance other than Cash & Cash Equivalents 1,756 1,245
&) Gther Financial Assets 63 35
{i} Current Tax Assets 14 -
{ii} Other Current Assets 144 71
TOTAL CURRENT ASSETS 20,773 19,570
| TOTAL ASSETS 23,224 21,960
EQUITY AND LIABILITIES :
1 Equity
iJEquity Share Capital 272 272
ii)Other Equity 12422 12,649
Total Equity 12,694 12,921
2 NON CURRENT LIABILITIES
{a) Financial Liabilities
(U Borrowings 149 173 1
{b} Provisions . 2 i3 i4
(¢} Deferred Tax Liabilities (Net) GO &0
{d} Cther Non Current Liabilities : : . - -
Total Non Current Liabilities 222 247"
3 CURRENT LIABILITIES )
(&) Financial Lisbilities .
{iBorrowings 728 997
-+ i) Trade payables . 126 128
iii) Other Financial Liabilities 98 98
{b} Other Current Liabilities _ 9,093 7,310
{c}) Provisions . 263 258
Total Current Liabilities © 10,308 8,792
TOTALEQUITY & LIABILITIES 23,224 21,860

" Notes: - _
1. The above results have been duly reviewed by audit committee and taken on record by the Board of Directors at its meeting held

on 12th November 2022

2, The unaudited Consolidated Financial Result of Shervani Industrial Syndicate Limited {"the Group") for the g
ended Sept30, 2021 have been prepared in accordance with the Indian Accounting Standards {"Ind AS"
133 of the Companies Act, 2013 read with the Companies {indian Accounting Standards) RUles, 2015, 25 amended.

3. Previous year/quarter figures have -been regrouped/recasted wherever necessary.

lace: Prayagraj
Date:  12.11.2022

For Shervani Indusirial Sysdiost

ool

groriH

"-\;,-.

uarter and hall year
) as prescribed under section

J Registered Office . Shervani Nagaﬁ Sulem Sarai, i-'a'efwara,
' Mobile ; +91-7311128115 Phone : +91-532-2436027
: E-mait : shervaniind@redifimail.com

CIN : L452020UP1948PLCO0O1BY1

Prayagraj-211015 (U.P) INDIA
Fax +91-532-2436928




SHERVANI INDUSTRIAL SYNDICATE LIMITED

Unaudited Consolidated Statement of Cash Flow for the half year ended September 30, 2022 (Rs. In Lakh)
For September’22 For September'21

AT-CASM FLOW l’l!Ohﬂ__(_)_P[RATlNG ACTIVITIES
Profit/(Loss) Before Tax 403 (191)

Ad|uslment For:

Cxceptional Item ( Investments written off ) _
Share of Profit In Assoclate Companies 85 —m

Dad debts and sundry balances written off 2 _—
i —— -

Transfer from Capital reserve on revaluation of Land (681) (21) '

OC! Adjustment = 21 85

Depreclation a6 49

Loss /(Profit) on sale of Assets . (0)

Interest Pald 10 15 [

Interest Recelved (33) 40)

(Profit)/Loss on Sale of Investments . (552) (0) 105
Operating Profit before Working Capltal Changes (149 85)
Adjustment For ;

(Increase)/Decrease In Trade and other receivables (112) (87)] am
(Increase)/Decrease In Inventories (444) (943)
Increase/(Decrease) In Trade Payables (2) (4)
Increase/(Decrease) In Other Financlal Liabilites . 7
Increase/(Decrease) In Other Current Liabilites & Provislons 1,783 1371

B i 344

Cash gencerated / (used) In operation 1,076 259
Add/(Deduct) For : |_ e B
Direct tax Paid Illll g —(41)

Net Cgsh (used In)/from operating activities (Total = A 1,065 218

) CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets (22)] (256)
Sale of Fixed Assets i 2 5
(Purchase)/Sale of Non-Current Investments (Net of sale/ (85)
Purchase) I
(Purchase)/Sale of Current Investments (Net of sale/ 254

(110)
Purchase)
Movement In Fixed Dchslls | (510} (3)
Interest recelved 33 | 5

Net Cash !uscd ln!/(rom Investing activities [Total -0 ! (3301‘ (358)

C) CASH FLOW FROM FINANCING ACTIVITIES

Loans & Borrowings (294) 376

Interest Pald (10) (15)
0

Change In Other Financlal Asset 27)
Dividend Pald (54) 68)
Tax on Dividend

Net Cash (used In)/from financing activitles (Total = C) (385) 293

—— e e —. ] ———————————————————————————————————— |

Net Increase / (Decrease)in Cash and Cash Equivalents

. 152
(A1D4C) 330
Add : Cash and Cash Cquivalents 52) 371
Closing Cash and Cosh Cqulvalent B73 52)
M\A\f/ A

Reglstered Office : Shervani Nagar, Sulem Saral, Harwara, Prayagraj-211015 (U.P.) INDIA
Mobile : +91-7311128115 Phone ; +91-532-2436927 Fax :+91-532-2436928
E-mail ; shervaniind@rediffmail.com
CIN : L45202UP1948PLC001891




