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BSE Limited,
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ASIAN STAR

Corporate Relationship Department
P.J Towers, Dalal Street,
Fort, Mumbai — 400 001

Scrip Code: 531847/ Scrip Id: ASTAR

Dear Sir/Madam,

Sub: Outcome of Board Meeting of the Company held on November 7, 2023

Pursuant to requirement of Regulation 30 read with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, kindly note that the Board
of Directors of the Company at its meeting held today i.e Tuesday, November 07, 2023

have inter alia approved the following agenda items:

1. Approved the Un-Audited Financial Statements (Standalone & Consolidated)
along with Limited Review Report (Standalone & Consolidated) of the Company
for the quarter and half year ended September 30, 2023, prepared in accordance
with Ind AS.

The Meeting of Board of Directors commenced at 12.00 Noon and concluded at 02:55

P.M.

Kindly take the above information on record.

Yours faithfully,

For Asian Star Company Limited

VIPUL
PRABODH
SHAH

Digitally signed by VIPUL PRABODH SHAH
DN:c=IN, 0=PERSONAL  title=5123,

p: d96eb2e642e19a6f 1ffe8e1570fe,
731926f9b4b13f006{872498620006

PRABODH SHAH
Date: 2023.11.07 14:51:58 +05'30"

Vipul Prabodh Shah
CEO & Managing Director

DIN: 00004746

Asian Star Company Ltd., 114, Mittal Court - C, Nariman Point, Mumbai - 400 021, India.
T.+9122 62444111

E.info@asianstargroup.com

www.asianstargroup.com

CIN: L36910MH1995PLC086017



Vasan Pakh s

REVIEW REPORT ON REVIEW OF INTFRIV
INANCIAL RESULTS

TOTHE BOARD OF DIRFCTORS OF ASIAN STAR COMPANY LIMITED.

1. We have reviewed the accompanying Statement of Uraudited Consolidated Financal
B A CCOMPANY LIMITED (“Parent”) and the Parent
and s subsidiaries ogether refered loas“the Group”),for the et end T year ended
September 30, 2023 ("the Statement”) being submitted by the Parent ¢ pursiant 0 the

of the SEBI (1 d Disclost

215 .

Regula

his the Parent’s M; and approved by the
[y g et oy prepared in accordance with the recognition and
measurement principles laid down in the Indian Vel o T
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Comy
with relevant rules issued thereunder and other. lccounlmg princples generally sccepind in
India. Our respon: s to express a conclusion on the Statement based on our revie:

We conducted our review of the Statement in accordance with the Standard on Revicw
Fngagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICA). A review of interim financial information consists of making inquirics,
primarily of Parent’s personnel responsible for financial and accounting matters, and
applying analytical and other revew: procedurcs. A review is substantally lss in scope
in a

mum of the Companies Act, 201 does not enable

onob s iy ;.,;mnc.m ‘matters that might be il
Accordingly, we do not express an audit opinior

We also performed procedures in accordance with the circular issued by the SIEBL under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

he Statement includes the results of the following entitics: Asian Star Company Limiled.
At DMCC, Asian Star Hong Kong (Trading) Ltd., Asian Star Company Limited
(New York), Shah Manufacturers and Ratnanjali Infra LLP.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on consideration of the review reports of the other auditors referred in paragraph
6 below, nothing has come to our attention that causes us to believe that the accompanying,
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Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Sandard and olher 2ccountig.priciples
sienerally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Dueclosure Requirements)
Regulations, 2015, as amended, including the manner in which it i to be disclosed, or that 1
contains any material misstatement,

We did not review {he interim financial statements/ financial inormaton inancial reslts
of

financial slaum\evnu/ﬂmmml mmmu ion/financial results reflect total assets of Rs. 38418
lacs as at September 30, 2023, total revenue of Rs. 62,042 lacs for the period s o
0/9/2023 and Rs. 29,133 lacs for the quarter ended September 30, 2023 and total net
profit/ (loss) after tax of Rs. 890 Jocs for the period 1/4/2023 to 30/9/2023 and . 57 lacs
for the quarter
Sroup's share of net ym!\l/(lm) or respect of 1 joint venture, whose financial
statements have not been reviewed by us. It also includes results of 1 Joint Controlled

iy, which has becn peviewed by us. The interim financial information which have becn
reviewed by other auditors whose reperis have been furnished 10 us by the Management
and ur conclusion on the Statement, in 50 far as it relates to the amounts and disclosures
incluio in eapoct of U subsiTini ot joint venture, is based solely an the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement s not modified in respect of these matters,

FORYV. A PARIKH & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
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CONSOLIDATED CASH FLOW STATEMENT
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_AUDITOR'S _REVIEW _REPORT _ON__RE
ANCIAL RESULTS

TOTHE BOARD OF DIRECTORS OF ASIAN STAR COMPANY LIMITFD

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Asian Star Company Limited for the quarter and it yeae endec Septmber 0,202 (the
statement’) being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Rmmmmms) Regulations, 2015, s
amended.

2. ‘This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors and has been prepared in accordance with the recognition and
i Financial

Reporting” ("Ind A5 $4°), prescabec under Section 133 of the Companies Ac, 2013 rend
th relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility s Lo issue a report on these financial statements bascd on our

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRI) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making, inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying,
analytical and ather review procedures. A review is substantially less in scope than an audit
nducied i sceondance will Sandards o Audling spacled v sction 14410 ofthe
Companies Act, 2013 and conseqienly does nok. sk us 1o oblan sssurrcs that we
would become aware of uxmln:anl ‘matters that might be identified in an audit
Accordingly, we do not express an audit opinion.




- Bl an ourrevinsconducted a sbove, noing has come o our atention that causes s o
believe that the accompanying statement of unaudited financial results prepared  in
dccordsecs with spplicable accounting standards and other recognized accounting practices

in terms of Regulation

gl (Listing Obligations and Disclosure Requirement) Regulations, 23

including the manner in which it is 1o be disclosed, or that it contains any material

misstatement.
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‘UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30,2023
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STANDALONE CASH FLOW STATEMENT
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