PUMPING LIFE Date: -18.01.2022

To, To,

The Secretary, The Secretary,

Listing Department Listing Department

National Stock exchange of India Ltd. BSE Ltd. v
Exchange Plaza, BKC, Bandra (E) P.J. Towers, Dalal Street

Mumbai-MH 400051. Mumbai- MH 400001.

ISIN: INE908D01010, BSE Code: 531431, NSE Symbol (SHAKTIPUMP)

Subject:-Outcome of Board Meeting of the Company held on 18t January 2022.

Meeting Started at 11:00 A.M. and Concluded at: 11:56 A.M.

Dear Sir,

With reference to the above subject, this is to inform you that the Meeting of Board of
Directors of Shakti Pumps (India) Limited held today i.e. 18t January, 2022, the Board has
taken inter-alia, the following decision: -

1. The Board has approved Consolidated and Standalone Un-Audited Financial Results
along with Limited Review Report of the Company for the Quarter ended December
31,2021.

We are enclosing herewith the Consolidated and Standalone Un-Audited Financial Results
along with Limited Review Report of the Company for the Quarter ended December 31,
2021.

This is for your information and records.

Thanking You
Yours faithfully,

For Shakti Pumps (India) Limited

[y
vi Patidar

. Company Secrett

_ Encl:-as above

CIN: L29120MP1995PLC009327, Regd. Office & Works: Plot No. 401, 402 & 413, Industrial Area, Sector - 3, Pithampur - 454774, Dist. Dhar (M.P.) INDIA.
Tel.: +91 7292 410500, Fax: +91 7292 410645, E-mail: info@shaktipumps.com, sales@shaktipumps.com, Web: www.shaktipumps.com



SHAKT!I PUMPS [INDIA] LIMITED
Regd. Office: Plot No. 401,402 &413, Sector-ill, Industrial Area, Pithampur , Distt. Dhar (M.P.) - 454774
CIN: L29120MP1995PLC009327
Statement of Consolidated Financial Results for the Quarter and Nine Months ended on December 31, 2021

(Rs. in Lacs, unless otherwise stated)

S.No Particulars Quarter Ended on Nine Months ended on Year ended on
December 31, | September 30, | December 31, | December 31, | December 31, March 31,
2021 2021 2020 2021 2020 2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I |Revenue from operations 26,862.91 36,901.70 31,665.80 79,395.28 60,995.01 92,966.14
It |Other income 224.29 75.17 66.56 424.63 237.01 377.12
1l {Total revenue {I+11) 27,087.20 36,976.87 31,732.36 79,819.91 61,232.02 93,343.26
IV [Expenses
Cost of materials consumed 23,001.30 30,454.24 22,114.02 67,103.43 40,497.96 63,838.80
Purchase of stock-in-trade - - - - - -
Changes in inventories of finished goods, {2,904.55) (1,397.20) 283.13 (6,536.81) 2,538.11 1,829.54
stock-in-trade and work-in-progress
Employee benefits expenses 1,363.06 1,400.37 1,256.72 3,973.41 3,043.25 4,363.71
Finance costs 469.46 330.48 411.66 1,071.47 1,295.38 1,621.14
Depreciation and amortisation expenses 461.98 471.19 458.48 | - 1,399.63 1,382.08 1,836.46
Other expenses 2,673.40 3,016.82 3,011.09 7,436.57 5,705.84 8,728.98
Total expenses (IV) 25,064.64 34,275.91 27,535.10 74,447.72 54,462.63 82,218.63
V [Profit/(loss) before exceptional items and 2,022.56 2,700.96 4,197.26 5,372.20 6,769.39 11,124.63
tax {1i-1V)
VI |Exceptional Items - - - - - -
VIl |Profit/ (loss) before tax (V-VI) 2,022.56 2,700.96 4,197.26 5,372.20 6,769.39 11,124.63
VIl |Tax expense:
(1) Current tax 592.05 797.43 998.88 1,554.63 1,186.12 2,491.92
(2) Short/(Excess) provision of Tax - - - - - -
(3) Deferred tax (48.10) (174.13) 544.90 {467.79) 1,074.53 1,074.07
1X_|Profit/(loss) for the period (VII-VIII) 1,478.61 2,077.67 2,653.49 4,285.36 4,508.74 7,558.64
X _|Other Comprehensive income 132.91 (14.37) (14.50) 182.68 (50.46) (65.19)
X1 |Total Comprehensive Income for the 1,611.52 2,063.30 2,638.98 4,468.03 4,458.27 7,493.46
period (IX+X)
Comprising Profit/(Loss) and Other
comprehensive income for the period
Xil jPaid-up equity share capital 1838.02 1838.02 1,838.02 1,838.02 1,838.02 1,838.02
(Face Value: Rs.10/- per share) ’
Xlil |Earnings per equity share (INR)
(1) Basic 8.04 11.30 14.44 23.32 24,53 41.12
(2) Diluted 8.04 11.30 14.44 23.32 24,53 41.12
Notes:
« |Standalone financial information of the December 31, | September 30, | December 31, | December 31, | December 31, March 31,
Company: 2021 2021 2020 2021 2020 2021
Particulars Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Turnover 26,048.11 35,963.81 30,062.59 76,894.48 58,039.58 89,029.05
Profit before interest, depreciation 2,856.77 3,007.56 4,773.19 6,795.77 8,236.64 12,427.85
and tax (PBIDT)
Profit before tax 2,015.35 2,289.29 3,987.21 4,568.52 5,818.90 9,321.00
Profit after tax 1,504.59 1,906.71 2,536.32 3,847.66 3,791.79 6,116.97

The Company operates its business through operating segments, representing our business on the basis of geographies which are India & Overseas.
The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on January
18, 2022.
In view of reduction in Corporate Tax Rate to 22% (effective 25.17% including Surcharge and Education Cess) as per Taxation Laws {Amendment)
Ordinance, 2019 issued on 20, September 2019, The Company has re-assessed Deferred Tax liability @ 25.17% (as against 34.94% earlier).
Accordingly, reversal of provision for Deferred Tax Liability has been done during current period of Financial Year 2021-22.
We have considered the impact of COVID19 as evident so far in our above published financial results. The Company will also continue to closely
monitor any material changes to future economic conditions which necessitate any further modifications.
Figures for the corresponding previous periods have been regrouped/rearranged, wherever necessary.

For Shakti Pumps (India) Limited

./es Patidar

A i
Place: Pithampur Managing Director
Date: January 18, 2022 (DIN 00549552)




PGS & Associates

Chartered Accountants
301, Laxmi Krupa, 3rd Lokmanya Tilak Colony Road, Near Yogi Sabhagruh, Dadar (East), Mumbai 400014

Tele % 24133171 % 24182121 ¥E-mail: premal@pgsca.in

Independent Auditor’ Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135, as
amended .

To,

The Board of Directors, :
SHAKTI PUMPS (INDIA) LIMITED

1.

We have reviewed the accompanying Statement of Unaudited ConSolidated Financial Results of Shakti
Pumps (India) Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group”) for the quarter ended December 31,2021 and for the period April 1, 2021 to December
31, 2021 (“the Statement™) being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. (the
“Listing Regulations”).

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder and
other accounting principles generally accepted'in India. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAl). A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
éxpress an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

The Statement includes the results of the following entities:
i.  Shakti Energy Solutions Pvt. Ltd.
ii,  Shakti Green Industries Pvt. Ltd
iii.  Shakti Pumps FZE, UAE.
iv.  Shakti Pumps U.S:A, LLC.
v.  Shakti Pumps (Bangladesh) Limited.
vi,  Shakti Pumps (Shanghai) Ltd.




5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration of the review repotts of the other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

. We did not review the interim financial results of 6 subsidiaries included in the unaudited consolidated

financial results, whose interim financial results reflect total revenues of Rs. 7,316.38 lacs and 19,257.73
lacs, total net profit/(loss) after tax of Rs. 241.74 lacs and 1,303.04 lacs and total comprehensive
income/(loss) of Rs. 378.39 lacs and 1,498.44 lacs for the quarter ended December 31, 2021, and period
from 01 April 2021 to December 31, 2021, respectively as considered in the Statement. These interim
financial results have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For PGS & Associates
Chartered Ac¢countants

Firm Registration Number: 122384 W
o

(Premal Gandhi)

Partner

Membership Number: 111592
UDIN: 22111592AAAAAL9199

Place: Mumbai
Date: January 18,2022




SHAKTI PUMPS [INDIA] LIMITED
Regd. Office: Plot No. 401,402 &413, Sector-ill, Industrial Area, Pithampur , Distt. Dhar (M.P.) - 454774
CIN: L29120MP1995PLC009327
Statement of Standalone Financial Results for the Quarter and Nine Months ended on December 31, 2021

{Rs. in Lacs, unless otherwise stated)

Quarter ended on Nine Months ended on Year ended on
S.No Particulars December 31, | September 30, | December 31, | December 31, | December 31, March 31,
2021 2021 2020 2021 2020 2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue from operations 25,614.05 35,655.29 30,008.19 76,042.06 57,874.41 88,698.55
Il |Other income 434.06 308.53 54.40 852.42 165.17 330.50
1l |Total revenue (I+1) 26,048.11 35,963.81 30,062.59 76,894.48 58,039.58 89,029.05
iV |Expenses
Cost of materials consumed 21,867.32 29,892.20 21,448.38 65,010.37 39,428.47 62,5459.38
Purchase of Stock-in-Trade - - - - - -
Changes in inventories of finished goods, (2,296.04) (1,098.80) 1.01 (5,363.24) 2,516.76 2,011.16
stock-in-trade and work-in-progress
Employee benefits expenses 1,271.90 1,328.57 1,187.72 3,754.07 2,852.06 4,105.03
Finance costs 409.01 279.31 358.51 921.13 1,137.01 1,403.90
Depreciation and amortisation expense 43241 438.96 427.4] 1,306.12 1,280.73 1,702.95
Other expenses 2,348.16 2,834.28 2,652.30 6,697.52 5,005.65 7,935.63
Total expenses (IV) 24,032.76 33,674.52 26,075.38 72,325.96 52,220.68 79,708.05
V |Profit/(loss) before exceptional items and 2,015.35 2,289.29 3,987.21 4,568.52 5,818.90 9,321.00
tax (11I-IV)
V| |Exceptional ltems - - - - - -
Vil |Profit/ (loss) before tax(V-vi) 2,015.35 2,289.29 3,987.21 4,568.52 5,818.90 9,321.00
VIl {Tax expense:
(1) Current tax 570.45 639.02 911.57 1,308.07 976.28 2,202.95
(2) Short/Excess provision of Tax - - - - - -
(3) Deferred tax (59.69) (256.43) 539.32 (587.21) 1,050.83 1,001.08
IX |Profit/{loss) for the period (Vil-VIIi) 1,504.59 1,906.71 2,536.32 3,847.66 3,791.79 6,116.97
X |[Other Comprehensive Income {3.74) {5.24) {8.25) (12.72) (13.46) 46.67
Xl [Total Comprehensive Income for the 1,500.85 1,901.47 2,528.07 3,834.94 3,778.33 6,163.64
period (IX+X)
{Comprising Profit/(Loss) and Other
comprehensive Income for the period)
Xil Paid-dp equity share capital 1,838.02 1,838.02 1,838.02 1,838.02 1,838.02 1,838.02
(Face value: Rs.10/- per share)
XIll {Earnings per equity share (INR)
(1) Basic 8.19 10.37 13.80 20.93 20.63 33.28
(2) Diluted 8.19 10.37 13.80 20.93 20.63 33.28

The Company has only one operating segment namely, "Pump & Motors"
The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on January

18, 2022.

In view of reduction in Corporate Tax Rate to 22% (effective 25.17% including Surcharge and Education Cess) as per Taxation Laws (Amendment)
Ordinance, 2019 issued on 20, September 2019, The Company has re-assessed Deferred Tax liability @ 25.17% (as against 34.94% earlier).
Accordingly, reversal of provision for Deferred Tax Liability has been done during current period of Financial Year 2021-22.

We have considered the impact of COVID19 as evident so far in our above published financial results. The Company will also continue to closely
monitor any material changes to future economic conditions which necessitate any further modifications.

Figures for the corresponding previous period have been regrouped/rearranged, wherever necessary.

Place: Pithamipur
Date: January 18, 2022

For Shakti Pumps (India) Limited

Q)

Dinesh Patidar
Managing Director
(DIN 00549552)




PGS & Associates

Chartered Accountants
301, Laxmi Krupa, 3rd Lokmanya Tilak Colony Road, Near Yogi Sabhagruh, Dadar (East), Mumbai 400014

Tele % 24133171 % 24182121 ®E-mail: premal@pgsca.in

Independent Auditor’ Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

To,

The Board of Directors,
SHAKTI PUMPS (INDIA) LIMITED

1

4.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Shakti Pumps
{India) Limited (“the Company”), for the quarter ended December 31, 2021 and year to date from April 1,
2021 to 31 December 2021 (“the Statement"), being submitted by the,Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”)

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statemeént
based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India (ICAI). This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statements are free from material misstatement.
A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures., A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement of unaudited standalone financial results prepared in
accordance with the applicable Indian Accounting Standard (Ind-AS) prescribed under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder, and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or thatit contains any material misstatement

f

For PGS & Associates
Chartered Accountants

Firm Registration Number: 122384W

DiH. Gcmgbf .o

{Premal Gandhi) o 0122384W | %

Partner _
Membership

UDIN: 22111592AAAAAM2034

MUMBAL
Number: 111592

Place: Mumbai

Dateé: jJanuary 18,2022
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"Information about Operating Segments:

SHAKTI PUMPS [INDIA] LIMITED
Regd. Office: Plot No. 401,402 &413, Sector-lll, Industrial Area, Pithampur , Distt. Dhar (M.P.) - 454774
CIN: L29120MP1995PLC009327

(Rs. in Lacs, unless otherwise stated)

Quarter Quarter Quarter Nine Months Nine Months Year
Particular ended on ended on ended on ended on ended on ended on
31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1.Segment Revenue

India 29,986.05 41,071.02 33,104.66 87,710.43 63,275.17 97,409.88

QOverseas 3,378.44 2,649.00 3,523.32 8,441.77 8,446.40 10,984.80

Total Segment Revenue 33,364.49 43,720.02 36,627.98 96,152.20 71,721.57 1,08,394.68

Inter segment sales (6,277.29) (6,743.15) (4,895.61) (16,332.29) (10,489.55) (15,051.42)

Income from operations 27,087.20 36,976.87 31,732.37 79,819.91 61,232.02 93,343.26

2. Segment Results

Profit/(loss) before finance costs,

Exceptional Items & Tax

India 2,312.14 2,751.63 4,656.27 5,822.07 7,479.79 11,597.91

Overseas 179.86 279.82 (47.35) 621.59 584.97 1,147.86

Total 2,492.00 3,031.45 4,608.92 6,443.67 8,064.76 12,745.78

Less: Finance Cost 469.46 330.48 411.66 1,071.47 1,295.38 1,621.14

Profit before exceptional items & tax 2,022.56 2,700.96 4,197.26 5,372.20 6,769.39 11,124.63

Exceptional Items - - - - - -

Profit before Tax 2,022.56 2,700.96 4,197.26 5,372.20 6,769.39 11,124.63

3. Capital Employed

(Segment Assets)

India 79,104.52 76,746.03 63,343.64 79,104.52 63,343.64 61,688.65

Overseas 5,294.77 4,869.36 5,271.84 5,294.77 5,271.84 5,359.35

Total Segment Assets 84,399.29 81,615.39 68,615.48 84,399.29 68,615.48 67,047.99

(Segment Liabilities)

India 46,047.47 45,200.26 35,880.08 46,047.47 35,880.08 31,403.36

Overseas 1,225.95 900.79 1,716.81 1,225.95 1,716.81 1,583.68

Total Segment Liabilities 47,273.42 46,101.05 37,596.89 47,273.42 37,596.89 32,987.05

Net Capital Employed

(Segment Assets-Segment Liabilities)

India 33,057.05 31,545.77 27,463.56 33,057.05 27,463.56 30,285.28
1Overseas 4,068.82 3,968.57 3,555.03 4,068.82 3,555.03 3,775.66

Total Capital Employed 37,125.87 35,514.34 31,018.59 37,125.87 31,018.59 34,060.94

Figures for the corresponding previous periods have been regrouped/rearranged, whereever necessary.

Place: Pithampur
Date: January 18, 2022

sh Patidar

For Shakti Pumps (India) Limited

Managing Director -
(DIN 00549552)




