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FHRIES.HER Date: -17.05.2021
TO, TO:
The Manager, The Manager,
Listing Department Listing Department
National stock exchange of India Ltd. BSE Ltd.
Exchange plaza, BKC, Bandra (E) P.]. Towers, Dalal Street
Mumbai-MH 400051. Mumbai- MH 400001.

ISIN: INE908D01010, BSE Code: 531431, NSE Symbol (SHAKTIPUMP)
[ ]

ubject:- f Board ing of the Com held on 17thMa 21.
Meeti rted at 11:00 A.M. and Concl dat: 12:35 P.M.
Dear Sir,

With reference to the above subject, this is to inform you that the Meeting of Board of

Directors of Shakti Pumps (India) Limited held today i.e. 17t May, 2021, the Board has taken

inter-alia, the following decision: - .

1. Approved Audited Financial Results (both Standalone and consolidated) along with
Audit Report for the quarter and year ended March 31, 2021.

2. The Board has recommended dividend of Rs. 8/- Per Equity Shares of face value of
Rs. 10/- (i.e. 80%) for the year ended 31st March 2021, subject to approval of
Shareholders in the ensuing Annual General Meeting (AGM) of the Company.

3, Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 we enclose the following: -

a) Statement showing the Audited Financial Results for the quarter / year ended
March 31, 2021.

b) Auditors Report on Audited Financial Results.

c¢) Declaration in respect of unmodified opinion(s) expressed by the Auditor for the
Audited Financial Results of the Company for the quarter /year ended March 31,
2021.

This is for your information and records.

Thanking You

_ Yours faithfully,
For Shakti Pumps (India) Limited

SHAKTI PUMPS (INDIA) LIMITED

CIN: L29120MP1995PLCO09327, Regd. Office & Works: Plot No. 401, 402 & 413, Industrial Area, Sector - 3, Pithampur - 454774, Dist. Dhar (M.P.) INDIA,
Tel.: 491 7292 410500, Fax: +91 7292 410645, E-mail: info@shaktipumps.com, sales@shaktipumps.com, Web: www.shaktipumps.com




PGS & Associates
| Chartered Accountants
301, Laxmi Krupa, 3rd Lokmanya Tilak Colony Road, Near Yogi Sab
Mumbai 400614, Tele B24131171% JA1B21210E mail premal @ pgLea.tn

hagrub, Dadar {East),

il € ansolidated financial

Independent Aunditor's Report on Quarterly and Year to Prate Andit
Ohligations ani

results of the Company Pursuant to the Hegulation 33 of the SEBI (Listing
Disclosure Reguivements) Regulitions, 2015, as anended

- ._Eﬁ“‘\ :
The Board of Directors,
SHARKT] PUMPS ONDIAYLIMIETED

Report on the audit of the Consolidated Financinl Results

..... Opinion

We have audited the accompanying Statement of quarterly and year 1o

Results of Shakti Pumps (Indiay Limited (hereinafier referred to as the i foldng company ™) and it
subsidiaries (holding company and its subsidiaries together referred o as “ahe Croup’). (e
Statement”); being submitted by the holding company pursuant to the requircment of Regulation 33 o
he SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended CLast
egulations”), |

date Consolidated Financial

In our opinion and to the best of our information and according to the explanations given o Us. and
based on the consideration of the reports of the other auditors on separate financial statemeniz
ancial information of subsidiaries, the Statement:

a) includes the results of the following entities:
~
i, Shakti Energy Solutions Pvt. Ltd.
ii.  Shakti Pumps FZE, UAE.
iii.  Shakti Pumps US.A, LLC.
iv.  Shakti Pumps Pty. Ltd, Australia. {Discontinue in Q4)
v, Shakt Pumps (Bangladesh) Limited.
~vi.  Shakti Pumps (Shanghai) Ltd.

B s presented in accordance with the requirements of Regulation 33 of the Listing Regulations,

as amended; and

¢) gives atrue and fair view, in conformity with the applicable aceounting standards. and vther
_accounting principles generally accepted in India, of consolidated net profit after tax and
other comprehensive profit and other financial information of the Group for the guarter ended

March 31,2021 and for the period from April 01, 2020 to March 31, 2021

Wemém d our audit in accordance with the Standards on Auditing (5As) specitied under secuon
iﬂ_ﬁ(l" '_"C(?mpanies Act. 2013 {the Act). Our responsibilities under those Standards are turther
scribed in the Audiror’s Responsibilities for the A udit of the Consolidated Financial Results section
ur rcpc)’xt."We are ._indepezzéczzt of the Group in accordance with the Code of Ethics issued by the
¢ of Chartered Accountants of India together with the ethical requirements that are relevant to

it of the financial statements under the provisiogs ¢ Companies Act, 2013 and the Rules
P-SSQC‘
%)
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~

For PGS & Associates
Chartered Accountants

~ Firm Registration Number; 122384W

tertal Gandhi
Partner :
Membership Number: 111592
1111592AAAACS3627
~ Place: Mumbali

" Date: May 17.2021




SHAKTI PUMPS [INDIA] LIMITED

Regd. Office: Plot No. 401,402 8413, Sector-Ill, Industrial Area, Pithampur , Distt. Dhar (M.P.) - 454774
CIN: L29120MP1995PLC009327

Statement of Consolidated Financial Results for the Quarter and Year ended on 31st March 2021

(Rs. in Lacs, unless otherwise stated)

Quarter Ended on Year ended on
S.No Particulars March 31, 2021 | December 31, | March 31, 2020 | March 31, 2021 | March 31, 2020
2020
Audited Unaudited Audited Audited Audited
I |Revenue from operations 31,971.13 31,665.80 9,255.92 92,966.14 38,282.26
Il |Other income 140.11 66.56 122.36 377.12 408.88
1l |Total revenue (I+ll) 32,111.24 31,732.36 9,378.28 93,343.26 38,691.14
IV |Expenses
Cost of materials consumed 23,340.84 22,114.02 6,350.11 63,838.80 26,596.79
Purchase of stock-in-trade - - - - _ -
Changes in inventories of finished goods, stock-in-trade (708.57) 283.13 6.78 1,829.54 {(1,703.83)
and work-in-progress
Employee benefits expenses 1,320.46 1,256.72 1,355.08 4,363.71 5,382.91
Finance costs 325.77 411.66 583.41 1,621.14 2,075.23
|Depreciation and amortisation expenses 454.38 458.48 443.03 1,836.46 1,719.69
Other expenses 3,023.13 3,011.09 1,803.30 8,728.98 6,781.43
Total expenses (IV) 27,756.01 27,535.10 10,545.71 82,218.63 40,856.22
V_|Profit/(loss) before exceptional items and tax (1-1v) 4,355.23 4,197.26 (1,167.43) 11,124.63 (2,165.07)
VI _|Exceptional Items - - L - - -
Vil |Profit/ (loss) before tax (V-VI) 4,355.23 4,197.26 (1,167.43) 11,124.63 (2,165.07)
VIl |Tax expense:
(1) Current tax 1,305.79 998.88 29.34 2,491.92 184.68
(2) Short/(Excess) provision of Tax - - 148.74 - 148.74
(3) Deferred tax (0.46) 544.90 (730.94) 1,074.07 (1,090.85)
IX_|Profit/(loss) for the period (VII-VIII) 3,049.90 2,653.49 (614.57) 7,558.64 (1,407.64)
X |Other Comprehensive Income (14.72) {14.50) (41.48) (65.19) (22.81)
Xl |Total Comprehensive income for the period {IX+X) 3,035.17 2,638.98 (656.05) 7,493.46 (1,430.45)
Comprising Profit/(Loss) and Other comprehensive Income
for the period
Xl [Paid-up equity share capital 1,838.02 1,838.02 1,838.02 1,838.02 1,838.02
(Face Value: Rs.10/- per share)
Xill [Earnings per equity share
(1) Basic 16.59 14.44 (3.34) 41.12 (7.66)
(2) Diluted 16.59 14.44 (3.34) 4112 (7.66)
Notes:
* |Standalone financial information of the Company: March 31, 2021 Der.e;::r 31, | March 31, 2020 | March 31, 2021 | March 31, 2020
Particular Audited Unaudited Audited Audited Audited
Turnover 30,989.47 30,062.59 8,243.87 89,029.05 36,073.50
Profit before interest, depreciation and tax (PBIDT) 4,191.21 4,773.19 (280.34) 12,427.85 583.14
Profit before tax 3,502.10 3,987.21 (1,202.66) 9,321.00 (2,928.14)
Profit after tax 2,325.18 2,536.32 (640.76) 6,116.97 {2,041.71)

The Company operates its business through operating segments, representing our business on the basis of geographies which are India & Overseas.

The Group has considered the possible effects that may result from Covid 19 in the preperation of these financial results including the recoverability
of carrying amounts of financial and non financial assets. In developing the assumptions relating to the possible future uncertainities in the economic
conditions because of Covid 19, the Group has at the date of approval of the financial results, used Internal and external sources of information and
expects that the carrying amount of the assets will be recovered. The impact of Covid 19 on the Group's financial results may differ from that

estimated as at the date of approval of the same.

The Code on Secial Security 2020 has been notified in the Official Gazette on 29th Sep 2020, which could impact the contributions by the company
towards certain employment benefits. The effective date from which the changes are applicable is yet to be notified. and the rules are yet to be
framed. Impact if any of the change will be assessed and accounted in period of notification of the relevant provisions.

During the Quarter, The company has disinvested its wholly owner subsidiary i.e (Shakti Pumps Pty Ltd., Australia). It has applied for closure of the
Company and the related loss of Rs 20.26 lacs has been recognised in the Financials.

The above results have been reviewed by the Audit Committee and approved by the Board of Directdrs at their respective meetings held on May 17,

2021.

The board of directors have recommended a final dividend of Rs. 8/- (80%) par equity share of Rs. 10/- Each amounting to Rs. 14.70 Cr. For FY 20-21.
The final dividend is subject to approval by shareholders at the ensuing Annual general Meeting of the Company.
Figures for the corresponding previous periods have been regrouped/rearranged, wherever necessary.

Place: Pithampur
Date: May 17, 2021

For Shakti Pumps (india) Lim/i;gjg\
ir
N

i Patidar {

Managing Director

(DIN 00549552)
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SHAKTI PUMPS ( INDIA ) LTD.

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2021

(Rs. in Lacs.)

Particulars At 3 As at
March 31, 2021 March 31, 2020
| ASSETS
Non - Current Assets
(a) Property, Plant And Equipment 14,313.41 14,930.50
(b) Capital Work-In-Progress 57.92 45.97
(c) Other Intangible Assets 421.88 388.73
(d) Intangible Assets Under Development 18.01 23.53
(e) Financial Assets
(i) Investments 0.02 0.02
(f) Non-Current Tax Assets (Net) 1,734.43 1,215.44
(g) Other Non-Current Assets 408.13 480.88
Total Non-Current Assets 16,953.80 17,085.07
Current Assets
{a) Inventories 13,340.68 14,455.17
(b) Financial Assets
(i)  Trade Receivables 26,456.75, 12,526.32
(i) Cash And Cash Equivalents 2,157.43 660.35
(iii) Bank Balance Other than Above 1,989.84 3,191.28
(iv) Other Financial Assets 374.43 622.10
(c) Current Tax Assets (Net) - 460.32
(d) Other Current Assets 5,775.06 5,060.34
Total Current Assets 50,094.19 36,975.88
Total Assets 67,047.99 54,060.95
] EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,838.02 1,838.02
(b) Other Equity 32,222.92 24,677.00
Total Equity 34,060.94 26,515.01
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,991.66 2,611.30
(ii) Other Financial Liabilities -43.75 41.62
(b) Provisions 564.36 563.38
(c) Deferred Tax Liabilities (Net) 1,155.72 81.65
Total Non-Current Liabilities 3,755.49 3,297.94
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 6,970.86 15,838.97
(i) Trade Payables
- Dues of Micro and Small Enterprise 5,938.94 2,546.94
- Dues of Other than Micro and Small Enterprise 10,424.89 2,595.70
(iii) Other Financial Liabilities 4,954.68 2,239.46
(b) Provisions 17.03 34.79
(c) Other Current Liabilities 592.34 992.15
{d) Current Tax Liabilities (Net) 332.82 -
' Tota) Current Liabilities 29,231.56 24,248.00
Total Equity And Liabilities 67,047.99 54,060.95

Place: Pithampur
Date: May 17, 2021

Managing Directori
(DIN 00549552)

For Shakti Pumps (India) Limited
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SHAKTI PUMPS ( INDIA ) LTD.
CIN : L29120MP1995PLC009327

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

Place : Pithampur
Date: May 17, 2021

Dinesh Patidar

Managing Director |\,

(DIN 00549552)

(Rs. in Lacs.)
Particuiars For the Year Ended For the Year Ended
March 31, 2021 March 31, 2020
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit & loss before tax as per profit & Loss Account 11,124.62 (2,165.07)
Adjusted For :
Depreciation and Amortisation Expense 1,836.46 1,719.69
Interest Income (153.26) (107.57)
Interest Paid 1,235.39 1,702.98
Provision for Doubtful Debts/ Security Deposits 61.25 -
Re-measurement (gains) / loss on defined benefit plans 71.37 (53.72)
Unrealised exchange (gain)/loss (net) (59.37) 45.03
Profit /Loss on sale of property, plant and equipment {net) 2.67 (27.42)
2,994.51 3,278.99
Operating Profit Before Working Capitai Changes 14,119.13 1,113.92
Adjusted For :
(Increase)/Decrease in Trade and Other Receivables (14,307.83) 7,652.98
(Increase)/Decrease in Inventories 1,114.48 (898.45)
Increase/(Decrease) in Trade and other payables 13,381.07 L (2,073.20)
187.72 4,681.33
Net Cash Flow From Operating Activities 14,306.85 5,795.25
Income taxes (paid)/refund (net) (2,242.47) (761.21)
(2,242.47) {761.21)
Net Cash Flow From/(Used In) Operating Activities (A) 12,064.38 5,034.04
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment {1,249.17) (1,751.48)
Purchase of Intangible Assets (64.49) (232.68)
Movement in Advance for Capital Goods (2.84) 89.64
Movement in Capital Work-in-Progress (6.43) (11.59)
Sale of Fixed Assets 58.48 135.09
Interest Received 77.96 89.19
(Deposits)/Redemption with banks 1,201.44 (1,822.62)
Movement in Loan & Advances
Net Cash Flow From/(Used In) Investing Activities (B) 14.95 (3,504.45)
C |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings 290.00 2,336.15
Repayment of Long term borrowings (782.81) (1,867.21)
Proceeds/(Repayment) from Short Term Borrowings ( Net ) (8,868.11) 995.16
Dividend Paid including tax thereon - {1,107.91)
Interest Paid (1,221.32) (1,756.87)
Net Cash Flow From/(Used In) Financing Activities (C) (10,582.24) (1,400.68)
| Net Change in Cash & Cash Equivalents (A+B+C) 1,497.09
Cash & Cash Equivalents at the beginning of the year 660.35
Cash & Cash Equivalents at the end of the year 2,157.43
Note : 1. Figures in brackets represent Cash Outflow
2. Figures for the corresponding previous period have been regrouped/rearranged, wherever necessary.
3. Cash and Cash Equivalents comprise of : (Rs. in Lacs.)
As at As at
R March 31, 2021 March 31, 2020
Cash In Hand 4.34 2.47
Balance with Scheduled Banks 570.14 549.38
Fixed Deposit with Maturity Less than three months 1,582.95 108.51
: Total 2,157.43 660.35
For Shakti Pumps (India) Limited




SHAKTI PUMPS [INDIA] LIMITED
Regd. Office: Plot No. 401,402 &413, Sector-lll, Industrial Area, Pithampur , Distt. Dhar (M.P.)-454774
CIN: L29120MP1995PLC009327

Information about Operating Segments:

(Rs. In lacs)
Year ended
Particular Quarter ended | Quarter ended| Quarter ended| Year ended o
on 31.03.2021 | on 31.12.2020 | on 31.03.2020 |on 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
1.Segment Revenue
India . 34,134.71 33,104.66 8,766.06 97,409.88 38,480.96
Overseas 2,538.40 3,523.32 1,905.42 10,984.80 8,426.84
Total Segmnt Revenue 36,673.11 36,627.98 10,671.48 | 1,08,394.68 46,907.80
Inter segment sales (4,561.87) (4,895.61) (1,293.21)] (15,051.42) (8,216.66)
Income from operations 32,111.24 31,732.37 9,378.27 93,343.26 38,691.14
2. Segment Results
Profit/(loss) before finance costs, Exceptional Items & Tax
India 4,118.10 4,656.27 (713.12) 11,597.89 (1,109.97)
Overseas 562.90 (47.35) 129.09 1,147.87 1,024.13
Total 4,681.00 4,608.92 (584.03) 12,745.77 (85.84)
Less: Finance Cost 325.77 411.66 583.41 1,621.14 2,079.23
Profit before exceptional items & tax 4,355.23 4,197.26 (1,167.44) 11,124.63 (2,165.07)
Exceptional Items - = - < &
Profit before Tax 4,355.23 4,197.26 (1,167.44) 11,124.63 (2,165.07)
3. Capital Employed
| (Segment Assets)
India 61,688.65 63,343.64 50,543.86 61,688.65 50,543.86
Overseas 5,359.35 5,271.84 3,517.09 5,359.35 3,517.09
Total Segment Assets 67,047.99 68,615.48 54,060.95 67,047.99 54,060.95
| (Segment Liabilities)
India 31,403.37 35,880.08 27,019.57 31,403.37 27,019.57
Overseas 1,583.67 1,716.81 526.38 1,583.67 526.38
Total Segment Liabilities 32,987.05 37,596.89 27,545.94 32,987.05 | 27,545.94
Net Capital Employed
(Segment Assets-Segment Liabilities)
India 30,285.27 27,463.56 23,524.29 30,285.27 23,524.29
Overseas 3,775.67 3,555.03 2,990.71 3,775.67 2,990.72
Total Capital Empleyed 34,060.94 31,018.59 26,515.01 34,060.94 26,515.01

Figures for the corresponding previous periods have been regrouped/rearranged, whereever necessary.

Place: Pithampur
Date: May 17, 2021

For Shakti Pumps (India) Limited

f”_’YM\_—
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atidar

Managing Director

(DIN 00549552)




Laxrm Krupa, 3rd Lakmmya Tilak Colony Road, Near Yogi Sabhagruh, Dadar (Eant),
E\ﬂm‘nbai 400&1& T&i@f ’@241331?10 24}821210{1 mail; premal@pgscain

ims fn: Ai(zitlltm l{tpm‘i on the Quarterly and Year to Date Audited Standalone Financial
. 2es ol the Company Pursuant to the Regulation 33 of the SEBRI (1. mting Obligations wnd
: j})wcimur‘e Requirements) Regulations, 2015, as amended

Tﬂ' o
The Board of Damtom'}
Sfi%iﬂTl PUMPS (INDIA) LIMITED

Opinion

We have audited the S{anda}(me Financial Results for the year ended March 31,2021 and rev iew e
Szandaiaue Financial Results for the quarter ended March 31, 2021 (refer *Othep Matters”
: ICh were subject to limited review by us, both included in the aceompanying ‘\[&l‘i‘ﬁﬂ.h' of
nd_ one Financial Results for the quarter and year ended March 31, 20217 of Shakti Pumps (India)
ited (“lhe Company”™), (“the Statement™), being submitted by the Company pursuant 1o the
uirement of Re@,u]atlon 33 of the SEBI (Listing Obligations and Disclosure Requirements
u%auans, 201 5, as amcnded (1he “Listing Regulations”)

nd to the best of our information and according to the explanations given 1o us. the

Is presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements ) Regulations, 2015, as amended; and

gives a true and fair view in conformity with the recognition and measurement

_ principles laid down in the Indian Accownting Standards and other accuunting

_ principles generally accepted in India of the net profit and other comprehensive profit

and other financial information for the quarter ended March 31,2021 as well as vewr to

~ date results for the period from April 1,2020 10 31 March 2021,

: ' :Compan:cs Act, 2013 (1he Act). ()ur respans:bz!zt\ uadw {f]n-‘\. Standards are further
{i&';cribe  in the Auditor’s Rcsponmhilan for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code ol Ethues issued by the
‘hartered Accountants of India together with the ethical requirements that are relevant 1o
i f’ndmml statement under the provisions of the Companies Act, 2003 and the Rules
we have fulfilled our other ethical responsibilities in accordance with these
¢ Code of Ethics. We believe that the audit evidence we have obtained is sulficient

pmwd_e: a basis of our opinion.

ponsibilities for the Standalone Financial Results
tement hawe been prepared on the hasis of the standalone financial statements. The Company’s
Directors are responsible for the preparation of the Statement that give a true and fair view of

it and other comprehensive prafit and other financial mlnrmmtot'; in accordance with the
principles laid down in Indian Accounting Staadard prescribed under

—




PGS & Associates
“hartered Accountants

Section 133 of the Act read with relevant rales fssued thereunder and other nccounling princi

. gcni\arﬂl'i; aceepted m Indin and m complumee with I(x:pnl.ﬂ!mn i -I|I 1 r-J Il; I.]\-' il.‘l'g “I“! b
rc'slix}n?;_ibil‘i!}: also includes mamtenance ol adeguate ;;m:ma.lt!m" f'-‘w;::'.{.i- nln ”f:.u -I.a;jlll"lj':.lh |
lf“m'lsu.\ns-m the Act for safeguarding of the assets of the (.m‘i‘im:%« .:nri z'ml -w-'f-i.>r|1lu-:= 'Ht:\}f; fot
-!Tauds and other irregularities: sefection and apphication of appr ;f}t'zzztc ;!%l“m-”w .»;{-.E:t N
udgments an.d estimates that are reasonable and prudent; and design, implementatii };1 I:;neg A
_ ...f adequate internal financial controls that were operating (:i\iCCE;Y;‘IV fiir r'l;' Hr(a'n.-r 1%%:“.’22':-.2{;‘“\,;
._..c‘;f{)_frs.pl_etcucss of l'he‘accnuming records, relevant 1o the preparation and pw:,r-{'.!;:tlri\n i *if:
':zi‘agi::_g.:w a true and fair view and are free from materinl misstatement, wiu.rri.n;dlr g 1o !1';;:;'.{‘. OF T

GHAS, thakn

preparing the standalone financial results, the Board of Directors are responsibile tor ane i the
ompany 'é}t’_i'”t? to continue as a going concern, disclosing, as appheable, Iﬁ;ﬁiw;; r-\-i;r.!.:-.%

concern and using the going concern basis of accounting unless the Board of Diregtors o ey

liquidate the Company or o cease operations, or has no realistic alternative but 1o ?Jn.\-. S

The Board of Directors are also responsible for overseeing the Company’s financial reporting proces,

Auﬂi{_t_'ir_’__s ﬁ'e;gy_miasibilities for the Audit of the Standalone Financial Results

Our OF’j_E‘rCt-i\fes are Lo obtain reasonable assurance about whether the statement as a whole is 1

.z.na:;g‘nal misstatement. whether due to fraud or error, and to issue an auditor’s report that inciude

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducie

o accordance with SAs will always detect a material misstatement when it exists. Misstatenents can
-ra.raggz_:?rpm'ftaud or error and are considered material if, individually or in the aggregate. they could
reasonably be expected to influence the economic decisions of users taken on the basis of these

_standalone financial results. As part of an audit in accordance with SAs. we eagrcise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the statement, whether due to fraud
error, design and perform audit procedures responsive to those risks, and obtain audit evilence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting 4
material misstatement resulting from fraud is higher than for one resulting from error. as fraud
may invelve collusion, forgery, intentional omissions, misrepresenta

tions, or the override of

internal control,

«  Obtain an understanding of intern
«cedures that are appropriate in the circumstances,
are also responsible for expressing our opinion on whe
financial control with reference to fi nancial statements in pl
such control. .
Evaluate the appropriateness of a
estimates and related disclosures made
. ateness of the Board ol Dircctors
& obtained, whether a matenial uneerty exists
{ significant doubt on the Company s ability to
Fial uneertamty exists, we are |'u;.a.|n||.'t:li
tie linancial resubts or, if

al control relevant to the audit in order o desizn audil

Under Section 14303301 of the Act, we
gher the Company has adequate internal
ace and operating ettectivencss vl

ceounting policies used and the reasonableness of accounting

by the Board of Directars.
Conclude on the appropri ' use of the going coneern baais of
accounting and, based on the audit evidenc
related to events or conditions that may cas
sontinue as a going concern. 1f we conclude that 4 matc |

raw atlention in our auditor’s report 10 the related disclosures uz.l
ch disclosures are inadequate, o modify cur opinion. Our conelusions are based on the audit
ained -ht?--i the date of our auditor’s report, However, future events or conditions
ompany 1o cesse fo continue as & LOing COnLerte -




valuate the overall presentation, structure and content of the statement. s luding
d:sc!osurc& and whether the lnancial resalis represent the underlying transaction s s
ina manner t!a:ﬁ mil&vcs Fair presentation.

communicate with tiww ei:zarged with governance regarding, among other matters, the pi i1
ope and Ummg of the audit and significant audit findings, including any significant deficienoic
m‘crna] control that we identify during our audit,

We als*:) p?t) ide those charged with governance with a statement that we have complicd with relovan
i?‘llcai =quirements regarding independence; and to communicate with them all relationship, and -
: may reasonably be th{mgizt to bear on our independence, and where applicable, a;r‘/f

- Chartered Accountants _
Firm Registration Number: 122384W

] 0122384\#{
A . MUMBAI




SHAKTI PUMPS [INDIA] LIMITED

Regd. Office: Plot No. 401,402 8413, Sector-lll, Industrial Area, Pithampur , Distt. Dhar (M.P.) - 454774
CIN: L29120MP1995PLC0O09327
Statement of Standalone Financial Results for the Quarter and Year ended on March 31, 2021

(Rs. in Lacs, unless otherwise stated)

Quarter ended on Year ended on
S.No Particulars March 31, December 31, March 31, March 31, March 31,
2021 2020 2020 2021 2020
Audited Unaudited Audited Audited Audited
I |Revenue from operations 30,824.14 30,008.19 8,107.62 88,698.55 35,695.22
Il |Other income 165.33 54.40 136.25 330.50 378.28
Il |Total revenue (I+ll) 30,989.47 30,062.59 8,243.87 89,029.05 36,073.50
IV |Expenses
Cost of materials consumed 23,120.91 21,448.38 6,395.00 62,549.38 26,706.70
Purchase of Stock-in-Trade - - - - -
Changes in inventories of finished goods, stock-in-trade
and work-in-progress (505.60) 1.01 (714.27) 2,011.16 (2,143.90)
Employee benefits expense 1,252.97 1,187.72 1,267.26 4,105.03 5,045.65
Finance costs 266.89 358.51 497.84 1,403.90 1,865.59
Depreciation and amortisation expense 422.22 427.47 424.47 1,702.95 1,645.68
Other expenses 2,929.98 2,652.30 1,576.23 7,935.63 5,881.92
Total expenses (IV) 27,487.37 26,075.38 1« 9,446.53 79,708.05 39,001.64
V |Profit/(loss) before exceptional items and tax (llI-IV) 3,502.10 3,987.21 (1,202.66) 9,321.00 (2,928.14)
VI |Exceptional ltems - - - - -
Vil |Profit/ (loss) before tax(V-Vi) 3,502.10 3,987.21 (1,202.66) 9,321.00 (2,928.14)
VIl |Tax expense:
(1) Current tax 1,226.67 911.57 - 2,202.95 -
(2) Short/Excess provision of Tax - - 148.74 - 148.74
(3) Deferred tax (49.75) 539,32 (710.64) 1,001.08 (1,035.17)
IX |Profit/(loss) for the period (VII-VIll) 2,325.18 2,536.32 (640.76) 6,116.97 (2,041.71)
X |Other Comprehensive Income 60.13 (8.25) (58.72) 46.67 (53.72)
X! |Total Comprehensive Income for the period (IX+X) 2,385.31 2,528.07 (699.48) 6,163.64 (2,095.43)
(Comprising Profit/(Loss) and Other comprehensive “~
Income for the period)
Xl |Paid-up equity share capital 1,838.02 1,838.02 1,838.02 1,838.02 1,838.02
(Face value: Rs.10/- per share)
Xlll [Earnings per equity share
(1) Basic 12.65 13.80 (3.49) 33.28 (11.11)
(2) Diluted 12.65 13.80 (3.49) 33.28 (11.11)

The Company has only one operating segment namely, "Pump & Motors"

The spread of COVID-19 has severely impacted businesses around the globe. The situation is constantly evolving and Governments in certain state
have imposed various restrictions with the increase in number of COVID 19 cases during the month of March 2021. The company has considered
various internal and external information available upto the date of approval of financial statements in assessing the impact of COVID-19 pandemic
on the financial statements for the year ended March 31, 2021. In the view of management, there is no significant impact on the immediate liquidity
position of the company based on management’s evaluation of future cash flows for the next one year.

As at March 31, 2021, management has made an assessment of the recoverability of carrying values of Property, Plant and Equipment, Intangible
assets, inventories and financial assets taking into account all possible impact of known events arising from COVID-19 pandemic.

Assessing the impact assessment of COVID-19 is however a continuing process given the uncertainty associates with its nature and duration. The
company will continue to closely monitor any material changes to future economic conditions.

The Code on Social Security 2020 has been notified in the Official Gazette on 29th Sep 2020, which could impact the contributions by the company
towards certain employment benefits. The effective date from which the changes are applicable is yet to be notified. and the rules are yet to be
framed. Impact if any of the change will be assessed and accounted in period of notification of the relevant provisions.

During the Quarter, The company has disinvested its wholly owner subsidiary i.e (Shakti Pumps Pty Ltd., Australia). It has applied for closure of the
Company and the related loss of Rs 20.26 lacs has been recognised in the Financials. ' .

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May
17,2021. "

The board of directors have recommended a final dividend of Rs. 8/- (80%) par equity share of Rs. 10/- Each amounting to Rs. 14.70 Cr. For FY 20-21.
Thg final dividend is subject to approval by shareholders at the ensuing Annual general Meeting of the Company.

Figures for the corresponding previous period have been regrouped/rearranged, wherever necessary.

For Shaktl Pumps (India) Limited

Place: Pithampur

{f ¢
Date: May 17, 2021 Managing Director

(DIN 00549552) |
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SHAKTI PUMPS ( INDIA ) LTD.

STANDALONE BALANCE SHEET AS AT MARCH 31, 2021

(Rs. in Lacs)
As at As at
Faecalacy March 31, 2021 March 31, 2020
1 ASSETS
1 Non - Current Assets
(a) Property, Plant And Equipment 11,943.04 12,475.83
(b) Capital Work-In-Progress 57.92 45,97
(c) Other Intangible Assets 421.88 388.73
(d) Intangible Assets Under Development 18.01 23.53
(e) Financial Assets
(i) Investments 1,893.97 2,011.79
(f) Non-Current Tax Assets (Net) 1,734.43 1,215.44
(g) Other Non-Current Assets 156.79 480.28
Total Non-Current Assets 16,226.04 16,641.57
‘2 Current Assets
(a) Inventories 11,655.04 12,869.00
(b) Financial Assets
(i) Trade Receivables 24,993.75 11,360.58
(i) Cash And Cash Equivalents 1,630.38 461.17
(i) Bank Balance Other than Above 1,968.89 3,167.56
(iv) Other Financial Assets 615.17 615.62
(c) Current Tax Assets {Net) - 528.88
(d) Other Current Assets 5,452.93 4,733.72
Total Current Assets 46,316.16 33,736.53
Total Assets 62,542.20 50,378.10
1l EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,838.02 1,838.02
(b) Other Equity 28,370.99 22,207.37
Total Equity 30,209.01 24,045.39
Liabilities
1 Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 989.16 1,372.38
(i) Other Financial Liabilities 43.75 47.11
(b) Provisions 563.06 562.35
(c) Deferred tax liabilities (Net) 1,136.83 135.74
Total Non-Current Liabilities 2,732.80 2,117.58
2 Current liabilities
(a) Financial Liabilities
(1} Borrowings 7,067.52 15,604.64
(i) Trade payables
- Dues of Micro and Small Enterprise 5,751.60 2,448.94
- Dues of Other than Micro and Small Enterprise 10,900.17 2,752.76
(iii) Other Financial Liabilities 4,521.31 2,097.66
(b) Provisions 17.03 34.79
(c) Other Current Liabilities 1,281.38 1,276.34
(d) Current Tax Liabilities (Net) 61.38 -
Total Current Liabilities 29,600.38 24,215.13
" Total Equity and Liabilities 62,542.20 50,378.10

Place: Pithampur
Date : May 17, 2021

Dinesh Patidar ‘ _;:
Managing Director,"”
(DIN 00549552)
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SHAKTI PUMPS (INDIA) LIMITED
CIN : L29120MP1995PLC009327
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

(Rs. In Lacs)
For the Year Ended For the Year Ended
Patci March 31, 2021 March 31, 2020
A |CASH FLOW FROM OPERATING ACTIVITIES )
Net Profit & loss before tax as per profit & Loss Account 9,320.98 (2,928.14)
Adjusted For:
Depreciation and Amortisation Expense 1,702.95 1,645.68
Interest Income (150.85) (106.02)
Interest Expenses 1,090.41 1,571.87
Re-measurement (gains) / loss on defined benefit plans 71.37 (53.72)
Provision for Doubtful Debts/ Security Deposits 61.25 -
Unrealised Exchange (gains)/loss (net) (10.18) (41.61)
(Profit) /Loss on Investment in subsidiry (net) 20.26
(Profit) /Loss on sale of property, plant and equipment (net) 2.67 (27.21)
2,787.88 2,989.00
Operating Profit Before Working Capital Changes 12,108.86 60.86
Adjusted For :
(Increase)/Decrease in Trade and Other Receivables (14,021.63) 7,967.15
(Increase)/Decrease in Inventories 1,213.96 (1,375.80)
Increase/(Decrease) in Trade and other payables 13,962.29 (824.17)
1,154.61 5,767.17
Net Cash Flow From Operating Activities 13,263.47 5,828.03
Income taxes (paid)/refund (net) (2,156.38) (543.44)
(2,156.38) (543.44)
Net Cash Flow From/(Used In) Operating Activities (A) 11,107.09 5,284.59
B [CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (1,199.96) (1,573.37)
Purchase of Intangible Assets (58.96) {165.18)
Movement in Capital Work-in-Progress {11.95) (11.59)
Movement in Advance for Capital Goods 0.73 85.66
Sale of Fixed Assets N 58.48 135.09
Disinvestment in Subsidiaries 97.56 (204.12)
Interest Received 75.52 87.11
{Deposits)/Redemption with banks 1,198.66 (1,829.84)
Net Cash Flow From/(Used In) Investing Activities (B) 160.07 (3,476.24)
C [CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings - 2,274,15
Repayment of Long Term Borrowings (477.44) (1,790.85)
Proceeds/(Repayment) from Short Term Borrowings ( Net ) (8,537.12) 760.83
Dividend Paid including tax thereon - {1,107.91)
Interest Paid (1,083.39) (1,627.71)
Net Cash Flow From/(Used In) Financing Activities (C) (10,097.95) (1,491.49)
Net Change in Cash & Cash Equivalents (A+B+C) 1,169.21 316.87
Cash & Cash Equivalents at the beginning of the period 461.17 144.29
Cash & Cash Equivalents at the end of the period 1,630.38 461.17

Note : 1. Figures in brackets represent Cash Outflow.

2. Figures for the corresponding previous period have been regrouped/rearranged, wherever necessary.

3. Cash and Cash Equivalents comprise of : (Rs. in Lacs)
' Particulars Asat As at
March 31, 2021 March 31, 2020
Cash In Hand 3.34 237
Balance with Scheduled Banks 44.09 350.30
Fixed Deposit with Maturity Less than three months 1,582.95 108.51
> Total 1,630.38 i 461.17

Place : Pithampur
Date : May 17, 2021

For Shakti Pumps (India) Li

Managing Director \|
(DIN 00549552)

)
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Dinesh Patidar {2 |
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-
SHANKTI

PUMPING LIFE
Date: -17.05.2021
To, To,
‘| The Secretary, ' The Secretary,
Listing Department Listing Department
The National Stock Exchange of India Ltd The BSE Ltd.
Exchange Plaza, BKC, Bandra (E) Phiroze Jeejegbhoy Towers,
Mumbai- 400051. Dalal Street, Mumbai 400001

ISIN:-INE908D01010, NSE Symbol SHAKTIPUMP, BSE Code: - 531431

Dear Sir/Madam,

Ref:-Declaration Pursuant to Regulation 3)(d) of the SEBI (Li
Disclosure Requirement) Regulations, 2015.

In accordance with Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015 as amended from time to time we hereby declare that
M/s. PGS & Associates, Chartered Accountants (Firm registration Number: 122384W),
Statutory Auditors of the Company have issued an Audit Report with unmodified opinion
on Audited Financial Results (Standalone and Consolidated) of the Company for the quarter
and year ended 31st March, 2021.

Kindly take it for information and record.
Thanking You,

Yours Faithfully,

For Shakti Pumps (India) Limited

~

\
inesh Patidar
Managing Director \|
- (DIN: -00549552) *©

SHAKTI PUMPS (INDIA) LIMITED

CIN: L29120MP1995PLC009327, Regd. Office & Works: Plot No. 401, 402 & 413, Industrial Area, Sector - 3, Pithampur - 454774, Dist. Dhar (M.P.) INDIA.
Tel.: +91 7292 410500, Fax: +91 7292 410645, E-mail: info@shaktipumps.com, sales@shaktipumps.com, Web: www.shaktipumps.com




