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Dear Sir/Madam,

Subject  :Qutcome of Board Meeting

Reference : Regulation 30 and Regulation 33 of SEBI (LODR) Regulations, 2015.

This is to inform you that, the Board of Directors of the Company at its meeting held on Friday, April 19,
2024, has considered and approved the following;

1. Audited Financial Results of the Company (Standalone and Consolidated) for the Quarter and
year ended March 31, 2024.

2. Independent Auditor’s Reports (Standalone & Consolidated) on the Financial Results for the
year ended March 31, 2024.

3. Re-designation of Mr. Vijay Mamania (DIN: 01493607) from Non-Executive Independent
Director to Non-Executive Non-Independent Director of the Company.

The Audited Financial Results (Standalone and Consolidated) as on March 31, 2024, as adopted and
approved by the Board of Directors and Independent Auditor’s Reports thereon, are attached herewith
for your ready reference.

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of the
Company have issued their Audit Reports with unmodified opinion for the financial year ended on March
31, 2024.

Corporate Identity Number : L26100MH1998PLCT17437 (CIN)



Detailed disclosure as required under Part A of Schedule III of the SEBI (LODR), Regulations, 2015 read
with SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023 /123, dated July 13, 2023, is enclosed
also enclosed herewith.

The meeting of the Board of Directors commenced at 7.00 P.M. and concluded at 10.30 P.M. on Friday,
April 19, 2024.

This is for your information and record.
Thanking you,

Yours faithfully,
For Sejal Glass Limited

Digitally signed by ASHWIN
ASHWIN SHANKAR SHETTY

SHANKAR SHETTY Date: 2024.04.20 19:15:33

+05'30'
Ashwin S. Shetty
V.P.Operations & Company Secretary-Compliance Officer

Encl : As above
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Statement of Financial Results for the Quarter and Year Month March 31,2024

{Rs in Lakhs except EPS)

s Particulars STANDALONE CONSOLIDATED
MNa. For Quarter Ended | For Quarter Ended | ForQuarter Ended | ForYearEnded | ForYearEnded | ForQuarterEnded | ForQuarter | ForQuarterEnded | ForYearEnded | For Year Ended
Ended
3103204 112008 31032053 3LG20e 3103203 3LG20e ERTELE 3103203 3LG20e 31203
g g g (Budited) (Budited) g g g (Budited] (Budited]
1 [income from Operstions
= [NetSaies  Inca me fram aperatons 1L 156011 123102 EEEER 25270 233234 Z72185 123102 155728 254270
b Other Income 5486 5007 418 14718 17.61 2822 17.56 418 2238 17.61
Total income from Operations (Net) {=+5) 1506, 161018 132520 50959 256031 50225 47900 L2520 154792 266031
2 nses
a| Cast Of materials consumed 1.087 74 96927 82252 383797 3.071.56 328650 2903 37 82252 1063394 307156
5| Purchazes of Stack - Trsde EE] [ 001 5157 a7 EE Ta [H] 5157 a7
T [ e af finished ga ads warkn EE] 3185 a3 3335 [EEE] 2835
- 283 (37.49)
Frogress and stack -in -trade 109.15) (o)
o] Emglayer Beneft Expenaes 180,10 16381 5123 5267 ETE] 58845 535.20 5123 13005 230.23
= Finance Cast 535 15567 3848 5571 ERE] 38508 ] 3848 15461 23050
kil i i d izs tion expenses 274 2376 2111 9731 8330 16853 15541 2111 55929 £9.30
| Other Experses 26308 22322 2:015 31535 465 62253 53381 20473 133602 733.33
Total Expenses 1796.2 158420 129759 6,048.99 251206 a5z 26702 18217 16,155 83 459664
3 Frafit/ {Loz] from ~ 10.32 2597 239 50.70 4825 43.97 91398 (6.97) 31708 63.67
share of profit fram & [1-2)
2| Share of Profit/{Loss] of Assocites - - - - - JEEEE| ) 1535 ]
5 |Profitf Loss) from aperations before exceptional items 10.32 25.97 (2239 50.70 2825 3z 10151 (99.93) 3331 125.32)
5 |Ecegtians ltems |Gain fLozs]] - - - - 8257 - 3257
7 |Proftf {Lox) from ordinary sctivities before tax (5-6] 103 5.9 (2239 5070 (8432) 2w 10151 (s2.33) 3:m3 (117.39)
3
1 Current tax - - - - - - - - - -
7 Defemred Tax Expenae - - 203.00] - - - [ - [ETER)|
g |Profit/ {Lox] for the period from Ordinary Actities from 103 2597 28061 s0.70 e 10151 03.07 3:m3 7511
continuing operations {7-8)
10_|Prafit/ [Los) for the penod from discont 5 - - - - - - -
11 |TaxExpe : 5 - - - - - - - - - -
12 Profit /{Loss) from = i x - - - - - - - - - -
15 |Profit/ Los) far the periad fram continuing and 103 2597 880,61 50.70 858,68 ne 10151 W03.07 3|31 78511
operation {9412)
14| Extra Ordinary  Tax & Expense] - - - - - - - - - -
15 _|Net Profit { [Lass)] for the period [13+1) 0% 259 8061 5070 85868 2w 10151 03.07 3331 7511
16| Other Compreh ensive Income
A ] ftems that wil not o= reciaz fied 13 Praftar s (| - - 23] - [EE] - - 53] -
] incarme tax reiatng ta s that will nat be recashied ta i i i i i i i i Bl i
Profitarlass —‘
[5] Fareign Currency Transistian Reserves 118 58] | Fa07)
B [ ftems that will be reciasified ta Prafiar bass - - - - - - -
] incarme tax reiating ta fema that vl b2 recasmied
Prafit ar boss - - - - - - -
Total Other Comprehensive Income | - - B23] - [z6.8) (539 - [CEE -
17 |Total Comprehensive Income for the Period (15+16] 209 2597 88061 2247 858,68 514 9652 03.07 02 78511
18 |Net Prafit /(Loss] Attributabie to
Gwners of the Camanay 3181 100.50 303.07 3051 78511
Nan Cantrafing Intarast 011 100 - 230 -
Tatal G ve Income Atributable to - - -
Gwners of the Camanay 511 3555 30307 26875 73511
ing Interezt a0 03 - 23 -
15| Paid-up Equity Share Capinal[F.V. Rs. 10/~ each] 1,010.00 1,010.00 1,010.00 1,010.00 1,010.00 1,010.00 1,010.00 1,010.00 1,010.00 1,010.00
20 |Reserves Excluding Revalustion Reserve = per Balance Shact o9 (0721 _ - (o5
af Previaus scoa unting year
21 g ings Per Continui tians [EPS] 0,10 0.26 872 0.50 B50 3L 1.00 7.95 327 737
22 | Diuted Eamnings Per Share Fram Continuing aperations [EPS) 0.10 0.26 872 0.50 850 0.31 1.00 7.95 327 777
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Statement of Assets and Liabilities as at March 31,2024

EQUITY AND LIABILITIES

31st March, 2024

31st March, 2023

31st March, 2024

(Rs. In Lakhs)
<t dAal. <t dAal. C lid atad C. lird s terd
Audited Audited Audited Audited
As at As at As at Asat
ASSETS 31st March, 2024 | 31st March, 2023 |31st March, 2024|31st March, 2023
Non-Current assets
Property, Plant and Equipment 2,023.66 2,034.62 9,016.37 2,034.62
Capital work-in-progress 287.77 39.63 502.66 39.63
Right Of Use Asset - - 2,044.78 -
Goodwill onConsolidation - - 430.06 -
Financial assets
- Investments 3,933.98 401.96 554.48 328.40
- Loans and Advances 722.42 - - -
- Other Financial Assets 13.45 13.35 18.21 13.35
Deferred tax assets (Net) 903.00 903.00 903.00 903.00
Other Non-Current Assets - - 69.37 -
Subtotal 7,881.29 3,392.56 13,538.93 3,319.00
Current assets
Inventories 385.93 297.93 1,669.99 297.93
Financial assets
- Trade Recelvables 1,523.86 1,036.34 6,827.20 1,036.34
- Cash and Cash equivalents 20.05 139.69 155.18 139.69
- Bank balances other than Cash and cash equivalents 102.28 15.00 102.28 15.00
- Loans and advances 116.84 116.00 124.98 116.00
- Other financial assets 114.22 36.65 110.67 36.65
Other current assets 274.37 88.28 485.57 88.28
Current Tax Assets 24.88 19.93 24.88 19.93
Subtotal 2,562.43 1,749.82 9,500.76 1,749.82
Non-current assets classified as held for sale - - - -
- |
TOTAL ASSETS 10,446.72 5,142.38 23,039.69 5,068.82 I
As at As at As at Asat

31st March, 2023

Equity
Equity Share capital 1,010.00 1,010.00 1,010.00 1,010.00
Other Equity 1,675.30 463.19 1,901.16 389.62
Total Equity 2,685.30 1,473.19 2,911.16 1,399.62
Non Controlling Interest - - 35.71 -
Liabilities
Non-current liabilities
Financial liabilities
- Borrowings 5,396.48 630.30 11,858.05 630.30
- Lease Liability - - 2,068.66 -
Provisions 88.85 71.01 88.85 71.01
Subtotal 5,485.33 701.31 14,015.56 701.31
Current liabilities
Financial liabilities
- Borrowings 1,473.62 2,497.56 2,183.25 2,497.56
- Lease Liability - - 92.10 -
- Trade payables
(i) Dues to Micro, Small, Medium Enterprises 46.03 - 46.03 -
(il) Other 411.27 239.96 2,850.58 239.96
- Other financial liabilities 113.85 59.68 663.02 59.68
Other current liabilities 207.51 149.70 218.45 149.70
Provisions 23.81 20.99 23.81 20.99
Subtotal 2,276.09 2,967.88 6,077.25 2,967.88
TOTAL EQUITIES AND LIABILITIES 10,446.72 5,142.38 23,039.69 5,068.82

Corporate ldentity Mumber :

L26100MHT1998PLCT 17437 (CIN)

ae



JAL GLASS LTD.(DIN EN I1SO 2001:2008

™ Sk
SEJAL Registered Office : Sejal Encase, 173 / 174. SV. Rocd, Kondivali (West), Mumbai - 400 06

Tel. : +91- 2

GLASS Faciary : Plor No. 259/10/1, Dadra Villoge, Dis ).T. of Dad
T — S St e Tel
REFLECTING VALUES ¥
SEES S S S e E-mail : info@sejolglass.co.in | Website : www.sejalglass.co.in
Cash Flow Statement as on March 31, 2024
STANDALONE CONSOLDATED
For the year ended 31st Forthe year ended 31st | Forthe year ended 31stMarch, | For the yearended 31st
Particulars March, 2024 March, 2023 202 March, 2023
Audited Audited Audited Audited
Rs. In Lakhs Rs. In Lakhs | Rs. In Lakhs | Rs. In Lakhs Rs. In Lakhs Rs. In Lakhs Rs. In Lakhs | Rs. In Lakhs
A. Cash flow from operating activities
Net Profit (Loss) before tax 50.70 [23.32)) 333.31 [117.88)|
Less : Extraordinary items and Exceptional ltems [Gain/ [loss)) - 9257 92.57
5070 4825 33331 (25.31),
Adjustments for:
Depreciation and amaortisation 97.31 8930 559.29 B9.30
Share of [Profit)/ Loss in LLP [16.23) 1542 [16.23) 554
Provision for Doubtful Debt 2370 854 2370 -
Profit)/ Loss on Sales of Assets {0.05)| 013 [088) 0.13
Finance costs 55570 23050 1,254.61 230.50
Sundry Balances Written Off / Written Back 1.57 - 157 -
Interest Income (117 31) [557) [75.44) [5.57)
Rental Income [0.95)) [12 05| [1.29) [12.05)
Dividend Income [0.08)) - [0.08) -
MNet gain on foreign currency transactions and translation [other [2.48) - [56.55) -
than considered as finance cost)
Guarantee Commission (12 50} - - -
Reversal/Recovery of Provision/ECL [12.82) - [12.82) -
Sub Total 51487 32627 167588 310.85
Operating profit / {loss) before working capital changes 56557 374.53 2,009.19 285.54
Changes in warking capital:
Adjustments for (increase) / decrease in aperating ossets:
Inventaries (s2.00) [86.32)| (1,021.85) (B6.32)
Trade receivables (495 40| [580.56)| [4,290.73) [580.56))
Other Financisl Assets (77 .67)) (17 54]| [51.59) (17.54)
Loans and Advances and Other Cument Assets [184 45 920 7681 9.20
Adj s for increase / (decrease) in aperating liabilities:
Trade payables 21577 14987 1,903.96 149 .87
Other Financial Lizbilities S4.18 (24 26])| 373.72 [24.26)
Other Curmrent Lishilities 57.81 (7.07) 6055 [7.07)
Current Provisions 2.82 537 282 5.37
Other Mon Current Lishiity - - 1365
Pravisions Non Current Liabilities 9.62 11354 962 11.54
Sub Total (508.32) 938 (2.923.03)] (539.38)|
Cash flow from extraardinary items
(Cash generated from f[used in) operations 57.25 (164.85) (913.84) (253.84)
Net income tax [paid) / refunds [4.96)| (13 47)| (298] [13.47)|
Net cash flow generated from [ [used in) operating activities [A) 52.29 (178.32) (918.80) (267.31)
B. Cash flow from i ing activities
Capital expenditure on fixed assets, including capital advances [334.74) [155 53| [565.56) [155.53)
Payment for Capex Liability - - [3,266.85) -
Bank Balances other than cash and cash equivalents (e7.28) - (87.28) -
Proceeds from 5ale of Assets 030 1,21549 9.1 1,215.49
Interest received 7101 557 15.65 5.57
Rental income from operating leases 085 1205 1.1 12.05
Invested in Subsidiaries (3,379.50) (416 38)| - [327.40)
Loan Given to Subsidiaries [722.42) - - -
Dividend Received 008 - 0.08 -
Guarantee Commission 1350 - 13.50 -
Invested in Associates [90.00) - [90.00) -
Net cash flow aeraned from [ (used in) investing activities (B) (4,528.10)| 661.20 (4.069.89)| 750.18
C. Cash flow from finan cing activities
Proceeds from issue of Preference Shares 2,000.00 - 2,000.00 -
Proceeds from Borrowings 6,022 24 115033 5,768.73 1,190.33
Repayment of Bomowings [3,331.70) - (3,331.70) -
Repayment of Financial Creditars - [1,350.82)| - [1,380.82)
Processing Fees on credit facility paid [28.00) - [28.00) -
Finance Cost (306.37)| (227 25) [373.36) [227.25)|
Repayment of Lease Liability - - (172.46) -
Net cash flow generated from / [used in) financing activities [C) 4,356.17 (m7.74) 4,863.21 (a17.73)|
Net increase / [decrease) in Cash and cash equivalents [A+B+C) (119.64)) 65.14 (125.48)| 65.14
Cash and cash equivalents at the beginning of the year 139.69 T4 55 139.69 74.55
[Cash and cash equivalents on acguisition of subsidiary - - 140.97 -
Cash and cash ival atthe end of the year 2005 13969 155.18 139.69

Corporate Identity Mumber : L2Z&6100MH199BPLCT 17437 (CIN)
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The Audit Committee has reviewed the above financial results for the quarter and year ended
March 31, 2024at its meeting held on April 19, 2024, and the Board of Directors of Sejal Glass
Limited (“the Company”) have approved the same and its release at its meeting held on April 19,
2024,

The Statutory Auditors have audited the above Financial Results of the quarter and year ended
March 31, 2024, and have expressed an unmodified audit opinion.

Exceptional Loss for the year ended March 31, 2023, is in respect of loss on sale of non-core assets
as envisaged in Resolution Plan approved by the Hon'ble National Company Law Tribunal, Mumbai

Bench.

The Company has only one primary reportable segment of activity i.e. Architectural Glass
Manufacturing Business.

Net Sales and Income from Operations as per secondary segment (Geographical) is as follows :

STANDALONE CONSOUDATED
MetS ales and Incame fram Dperations - ForQuarter
For Quarter Ended Ended | For For Year Ended | For Year Ended | ForQuarter Ended Ended For Quarter Ended | ForYearEnded | For Year Ended
ILm2me ErErETL] 3L I1032me 3105203 31052024 3112 203 1m0 3103204 3103203
(Unsudied) {Budited] {Audited) (Audied] (Audied) {Budited]
india 175158 135011 122102 595251 4541 70 175158 136011 122100 595151 454270
Ounzide Indle - - - - - 3342 66 315134 - 10427.42 -
[foTac 175158 156011 121m 595251 454270 399424 472185 12102 16,379.93 454270

The Company had made an investment by way of subscription in the Equity Share Capital of M/s.
Sejal Glass & Glass Manufacturing Products LLC, the Company incorporated under laws of UAE, to
the extent of AED 1,50,00,000 comprising of 15,000 Equity Shares at AED 1000/- each,
representing 99.01% stake in the said LLC and thereby the said LLC has become subsidiary of the
Company w.e.f. 19th May 2023. The said LLC earlier was subsidiary of Sejal Glass Ventures LLP
(associate of the Company) upto May 18, 2023.

The consolidated results for the quarter and year ended March 31, 2024 are not comparable with
the results for the quarter and year ended March 31, 2023, as the consolidated results for the
quarter and year ended March 31, 2023, are of the Company and the said Sejal Glass Ventures LLP
(including its wholly owned subsidiary as mentioned above) as per equity method prescribed
under IndAS 28.

Corporate Identity Mumber : L2Z&6100MH199BPLCT 17437 (CIN)
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8.

10.

11.

There is no provision for tax for the quarter and year ended March 31, 2024 on account of carry
forward unabsorbed depreciation losses. The Company has assessed at the reporting date, the net
Deferred Tax Asset created in earlier year and accordingly no further provision is required on
account of Deferred Tax.

Figures for the quarter ended March 31, 2024, and March 31, 2023, represents the difference
between audited figures in respect of the full financial year and published figures for the period
ended December 31, 2023 (limited reviewed) and December 31, 2022 (limited reviewed).

Figures for the previous quarter/period/ year ended have been rearranged / re-grouped /
reclassified wherever necessary, to correspond with those of the figures for the current
quarter/period/ year ended.

The quarter and year ended results are available on the websites of the Stock Exchanges viz.
www.bseindia.com and www.nseindia.com and on the website of the Company at

www.sejalglass.co.in

For Sejal Glass Limited

Jiggar L Savla
Whole Time Director
DIN: 09055150

Date :
Place :

April 19 2024
Mumbai
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Independent Auditors' Report on Audit of Standalone Financial Results

To
The Board of Directors
Sejal Glass Limited

Report on Audit of Standalone Financial Results
Opinion

We have audited the accompanying financial results of Sejal Glass Limited ("the Company") for
the quarter and year ended 31 March 2024 ("the standalone financial results”) attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (“ Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to us

these standalone financial results:

(i)  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i)  give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting standards (“Ind AS”) and other accounting,
principles generally accepted in India of the net profit and total other comprehensive
income and other financial information for the quarter and year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the standalone financial
results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the
standalone financial results.

tel.; (022) 43484242 | office@gokhalesathe.in
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Managements’” Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation of
these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing,
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the management and the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
management and the Board of Directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative bult to do so.

The Board of Directors is also responsible for overseeing the Companv's financial reporting
pany &

process of the Company.
Auditors’” Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
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e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

e [Dvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and the Board of

Directors in terms of requirements specified under regulation 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

* FEvaluate the overall presentation, structure and content of the standalone financial results,
including, the disclosures, and whether the financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The annual standalone financial results include the results for the quarter ended 31 March 2024
being the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

Our opinion is not modified in respect of above other matters.

For Gokhale & Sathe
Chartered Accountants
Firm Registration No.: 103264W

i

l'ejas Parikh

Partner

Membership No. 123215
UDIN: 24 | 2221 € BKBN Y L 8801
Place: Mumbai

Date: 19 April 2024
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304/308/309, udyog mandir no 1,
7-c, bhagoji keer marg,
mahim, mumbai 400 016.

Independent Auditors' Report on Audit of Consolidated Financial Results

To,

Board of Directors
Sejal Glass Limited

Report on Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated financial results of Sejal Glass Limited
(“the Holding Company”) and its one foreign subsidiary and one associate (the Holding

Company, subsidiary and associate together referred to as “the Group’) for the quarter and
vear ended 31 March 2024 (“the consolidated financial results”) attached herewith being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given
to us these consolidated financial results:

1

This statement includes the standalone audited financial results of the following
entities:

Foreign Subsidiary Company:
Sejal Glass & Glass Manufacturing Products LLC (earlier subsidiary of Sejal Glass

Ventures LLP upto 18 May 2023. Subsequently Holding Company acquired 99.99%
stake in subsidiary as on 19 May 2023)

Associate Entity:
Sejal Glass Ventures LLP

are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting standards (“Ind AS”) and
other accounting principles generally accepted in India of the consolidated net profit
and total other comprehensive income and other financial information of the Group
for the quarter and year ended 31 March 2024.

tel.: (022) 43484242 | office@gokhalesathe.in
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
consolidated financial results section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion on the consolidated
financial results.

Management's Responsibilities for the Consolidated Audited Financial Results

These consolidated financial results have been prepared on the basis of the consolidated
financial statements.

The Holding Company's Board of Directors are responsible for the preparation of these
consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the respective management and the Board
of Directors included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective management and
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.
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The respective Board of Directors of the companies included in the Group are responsible
for overseeing the Company's financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are a ppropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and the Board
of Directors in terms of requirements specified under regulation 33 of the Listing
Regulations.

» Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group's to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concern.
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e Evaluate the overall presentation, structure, and content of the consolidated financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Materiality is the magnitude of misstatements in the consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the consolidated financial results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the consolidated financial results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

1. We did not audit the financial statements of foreign subsidiary included in the
statement of audited consolidated financial results, whose audited financial statements
reflect total assets of Rs. 16,307.40 lakhs as at 31 March 2024 and total revenues of Rs.
3,225 54 lakhs and Rs. 10,444 .49 lakhs and total net profit after tax of Rs. 21.71 lakhs
and Rs. 282.61 lakhs for the quarter ended 31 March 2024 and for the period 19 May
2023 to 31 March 2024, respectively, and cash outflow (net) of Rs. 5.83 lakhs for the
period from 19 May 2023 to 31 March 2024, as considered in the Statement. This
financial information has been audited by other auditors whose reports has been
furnished to us by the management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary is based
solely on the report of other auditors and the procedures performed by us as stated in

Auditors Responsibilities section above.

1o

The audited consolidated financial results also include the Group’s share of (loss)/

profit of Rs. (17.95) lakhs and Rs. 16.23 lakhs for the quarter and year ended 31 March

2024 respectively, as considered in the consolidated financial results, in respect of an

associate, based on their annual financial statements which have been audited by their

respective auditors. The independent auditors” reports on financial results of these

entities have been furnished to us and our opinion ()1};@‘4\@."@; solidated Financial
N
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Results, in so far as it relates to the amounts and disclosures included in respect of
these entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.

3. The consolidated financial results include the results for the quarter ended 31 March
2024 being the balancing figures between the consolidated audited figures in respect of
the full financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

Our opinion is not modified in respect of the above matters.

For Gokhale & Sathe
Chartered Accountants
Firm Registration No.: 103264W

AP

Tejas Parikh

Partner

Membership No. 123215
UDIN:- 24122216 Bk R NYM23FLeb
Place: Mumbai

Date: 19 April 2024
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‘ ; ‘ ’ A l Registered Office : Sejal Encasa, 173 / 174. S.V. Road, Kandivali (West), Mumbai - 400 067

Tel. : +91- 22 - 2866 5100
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— Tel : +91-74050 60870
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— == E-mail : info@sejolglass.co.in | Website : www.sejalglass.co.in

Detailed disclosure as required under Part A of Schedule III of the SEBI (LODR), Regulations,
2015 read with SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123, dated July 13,

2023:

Name Vijay Vasanji Mamania

DIN 01493607

Reason for change viz. Change in designation from Non-Executive Independent
appointment, Director to Non-Executive Non-Independent Director.

re-appointment,
resignation, removal,
death or otherwise.

Date of Appointment /Re
appointment /cessation
(as applicable)

Appointment as Non-Executive Non Independent Director w.e.f.
April 19, 2024

Term of Appointment

Appointed as Non-Executive Non Independent Director whose
office shall be liable to retire by rotation.

Brief Profile (in case of

Mr. Vijay Mamania is the head of the Marketing department at

appointment) Aarti Industries based in Mumbai with over 30 years of
experience in Chemical industry. He did his SYBSC in Chemical
Stream.
Mr. Vijay Mamania is also Director in;
1. Prolific Chemicals Private Limited.
2. Kucchhi Realtors & Developers Private Limited.

Relationship with Other | Not related with any other Directors of the Company.

Directors of the Company.

Names of listed entities in which
the person also holds the
directorship and the membership
of Committees of the Board.

Nil

Total shares held by him in the
company

787

Pursuant to BSE Circular with ref.
no. LIST/ COMP/ 14/ 2018-19
and the National Stock Exchange
of India Ltd with ref. no. NSE/
CML/ 2018/ 24, dated 20th June,
2018

Mr. Vijay Mamania is not debarred from holding the office of
director by virtue of any SEBI order or any other such
authority.

Corporate Identity Number :

L26100MH1998PLCT 17437 (CIN)
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