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Phirojee Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 

Trading Symbol: 526807 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on February 9, 2023 

In continuation to our letter bearing reference no. SEAMEC/ BSE/BM NOTICE/SMO/0302/2023 
dated February 3, 2023, and pursuant to Regulation 30 and Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, on 
the recommendation of the Audit Committee, the Board of Directors of the Company in its meeting 
held today i.e. February 9, 2023, inter-alia, considered and approved the following: 

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine months 
ended December 31, 2022. The copies of the standalone and consolidated financial results along 
with limited review report issued by M/ s. T R Chadha & Co. LLP, Chartered Accountants, 
Statutory Auditors are enclosed. 

2. In-principal approval for acquisition of 100% shareholding of M/ s Aarey Organic Industries 
Private Limited, subject to compliance with applicable regulations. 

3. Approval for sale of Vessel "SEAMEC Gallant" to Seamec International FZE, the wholly owned 
subsidiary of the Company. 

4. In-principal approval for formation of wholly owned subsidiary and step down subsidiaries for 
the purpose of acquiring a place of business in London, UK, subject to due diligence and 
compliance of regulatory formalities. 

The adjourned meeting of the Board of Directors commenced at 15:00 hours and concluded at 15:40 
hours. 

We request you to take the above on record and disseminate the same on your website. 

Thanking you, 

Yours Faithfully, 
For SEAMEC LIMITED 

~f\\]1~ 
S.N. Mohanty 
President - Corporate Affairs, Legal and Company Secretary 
Enclosure: As above 
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I 

Independent Auditor's Review Report on Standalone unaudited quarterly and year to 
date financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
SEAMEC LIMITED 

1. We have reviewed the accompanying statement of standalone unaudited financial 
results of Seamec Limited for the quarter and period ended 31st December, 2022 
(hereinafter referred to as "Statement"), being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time. This statement is the 
responsibility of the Company's Management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these statements based on our 
review. 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited standalone financial results, 
prepared in accordance with recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard ("Ind AS") and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed 
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in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement 

Date: 9th February, 2023 
Place: Mumbai 

For T R Chadha & Co LLP 
Chartered Accountants 
Firm Registration No. 006711N/N500028 

Digitally signed by VIKA5 

VIKAS KUMAR ~~::':oao2.091s,44,>6 

VikasKumar 
Partner 

+05'30' 

Membership No. 075363 
UDIN: 23075363BGYIDJ8087 

Corporate/ Regd. Office: B-30, Connaught Place, Kuthiala Building. New Delhi - 1.10001 
Phone : 43259900, Fax: 43259930, E-mail : delhi®trchadha com 

Branches at: ❖Ahmedabad ❖ Bengaluru ❖ Chennai ❖ Gurgaon ❖ Hyderabad ❖ Pune ❖ Tirupati ❖ Vadodara ❖Noida 



Seamec Limited 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULT FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022 

{' ill_lak_ti_s excepr as stalodl 
Slandalone 

Quarter ended Nine months ended Year ended 
Particulars December 31 , Septembor 30, December 31 , December 31, December 31 , March 31 , 

1 'Income -= {a) · .. R;;.e_v-en- u-.e- 1-ro_m_ o_p_eralions 

(bl Olher Income 
2 I Total Income (a.!!(b) ---
3 IE.xpenscs ____ _ 

.• (a) Operali~ Expenses _ _ ___ _ 
•• _ (b) EmP.loyee benefi t expenses ___ __ 

(c) Finance costs 
~ .eereclalion and amortisation expenses 
(e} Other Expenses 

~ !Total expenses (a toe) 

5 I Prom/ (loss) before tax (2-4) 

·- 1 -_!.. Tax expense _ 
(a) Cu,rent Tall 

2022 

(UnaudftedL 

9,SOt _ 
87 

9 592 

- 1- -
5.275 
1,634 - ·110 
1,838 - 465 
9,322 

270 

2022 

(Unaudited) 

7,540 
1,218 
8 758 

----

2 437 

2021 

(Unaudited) 

,_ 
9,460 

735 
10,196 

2:Sos· 
1.331 

2022 2021 

(Unaudited! (Unaudited) 

2~,1ssT _ 
1.757 

29,922 

- 22,451 

3,264 
25,715 

2022 

_ 1Auditod) 

29,352 
4,423 

33,77.~ 

12,391 8,060 11.418 
1,547 ,_ 

111 63 , _ ~ - 3,899- 5.335 
319 146 336 

2,728 
129 

8,952 

1,806 

1,795 
- sof 
6,496 

3,699 

6 569 4.667 6 .624 
- - 1,948 ----~ 2 .375 

26,093 I 11,729 I 26,P88 

3,829 7,916 7,687 

(2) 231 12 
lb) Deferred Tax (369) 201 (357 113 100 

7 I Total Tax expense (111'b) (369) 1_99 _ (3~7} _ _ _ _ 3~ 112 

_!~§ I (Loss) for the pe:~ y=:d.:.fte~tar:.J?_:71 _ _ 639 

9 I other Comprehonslvo Income __ ___ =i=-= 
Item that will be reclassified to s1.a1ement of profit and los:i_._ ==i===, 
llem that will not be re ctassi~ed to statement or profit and loss 

10 I Total comprehensive Income for the period/ year (8+9) 

(0) 

639 

1,607 

1,611.7 

3,665 4,186 7,642 7,575 

- - t------1- -----
-- s ,__ __ ioil 17 (1) 

3,671 4,186 7,6§9 7,574 

~ ra1d u~ e_q_ul_ly_s_h_ar_e_c_apj_ t_a_l (_face value_ :_~_1_01- each) - -+--- - - -- - - -- - - -

12 Eamj ng_!L(!-oss) per share~• f 10/- each)J~~•..!!'nu_a_lJ~~ed~ - -4----........,,--4----=-=-+----:-:---:-::-l-----...,-::...,-::+---~:-::-,~-----e:-:-:~r, 
- Basic & Diluted c,.) 2.s1 14.41 16.46 30.06 2 

~ 543 2,543 2,543 - 2 .543 2 ,643 2 ,543 

• Value In zero (0) represents amount below Rs. 1 lakh5 
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NOTES 
1 Segment Reporting 

Particular 

A IScgmont Revenue 
(a) Dome~ 

1_ j!!>1_ Overseas . 
Revenue from operations 

e Segmenlre~ 
~) Domestic 

1-llb> Overs_e_a_s __ _ 

Total - · -

_ J~: _\l) Flnance Cos1 ______ _ 
~ O.!l Other un-allocable income __ _ 

Profll / i1011s1 before taK 

CIN: L63032MH1986PLC154910 

December 31, 
2022 

(Unaudlled) 

8,209 
1.296 
9,505 

Quarter ended 
September 30, 

2022 
(Unaudited) 

4,396 
3,144 
7LS40 

--- 1- - 9121---<~1§2, 
.{_815) 850 

97 I 535 

110 111 
283 1,382 

270 1,806 

Standalone 
Nine monlhs ended Year ended 

December 31 , j December 31 , I December 31 , !March 31, 2022 
2021 2022 2021 

(Unauditeci[L (Unaudited) I (Unaudited) I (Audited) 

7,504 
1.956 
9,461) 

20,720 
7,445 

2l,.165 

2.2~1-- 2,160 
788 608 

3,027 2,988 

631 319 
735 -- 1,16_0_ 

3,699 3,829 

18 '1411- ~0.61 
4,310 5,291 

22,451 I 2i.3l2 

- 4.013 1 4,572 
1,548 350 
s.ss1 I _ 4,922 

1<161 336 
- 2.571 ___ 3.1qi_ 

7,986 7,687 

• Segment assets & segment liabilities have not been identified with any of the reportable segments, as the assets used In the Company's business and the 
liabilities contracted ara used Interchangeably between segments. 

2 Subsequent to the currant quarter end, the Company has purchased diving support vessel ''Subtech Swordfish" from James Fisher Marine Services Limited, 
United Kingdom on January 13, 2023, at price of USO 24 million. 

3 The above Siatement of Standalone unaudlled Flnancial Results and the notes of the Company has been drawn up in accordance with Indian Accounting 
Standards (IND ASI notlfled under the Companies (Indian Accounting Standards) rules, 2015 as amended from time to time and other accounting 1Kinclples 
generally accepted In India. The tlnanclal results have been prepared In accordance with the recognition and measurement principles prescribed under 
section 133 of the Companies AC1, 2013 and other recognised accounting practices generally accepted In India. 

4 The above standalone financial results have been reviewed by the Audit Committee and taken on record by the board ot directors at respective meetings held 
on February 09, 2023. 

5 The previous year flgur~ have been regrouped to conform to the-current period presentation. 

Place: Mumbai 
Date: February 09, 2023 
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For and on behalf of the Board of Directors 

Naveen Mohta /]);/;­
Whole Time Dl~w 
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Independent Auditor's Review Report on consolidated unaudited quarterly and year to date 
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
SEAMEC LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of SEAMEC Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), for the quarter and period ended 3 tst 
December, 2022 ("the Statement"), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following subsidiaries: 
a. Seamec International FZE 
b. Seamate Shipping FZC 
c. Seamec Nirman Infra Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 

Corporate/ Regd. Office: B-30, Connaught Place, Kuthiala Building, New Delhi - 110001 
Phone : 43259900, Fax : 43259930, E-mail : delhj@trchadha.com 
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paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial statements and other financial information of the 
three subsidiaries, whose unaudited interim financial results and other financial 
information reflects total revenues of Rs. 630 Lakhs and Rs. 3,345 Lakhs, total net loss after 
tax of Rs. 805 lakhs and Rs. 363 lakhs, total comprehensive profit/ (loss) of Rs (673) Lakhs 
and Rs. 597 Lakhs for the quarter and period ended 31st December, 2022 respectively, as 
considered in the consolidated unaudited financial results. Those financial statements, 
prepared in accordance with accounting principal generally accepted in the subsidiary's 
country of incorporation, have been reviewed by other auditor under generally accepted 
auditing standards applicable in that country. The Company's management has converted 
those financial statement accounting principles generally accepted in the country on 
incorporation of the subsidiary, to accounting principles generally accepted in India. We 
have reviewed these conversion adjustments made by the Company's management. Our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of said subsidiary, is based solely on the reports of the other auditors, conversion 
adjustments made by the Company's management and reviewed by us and the procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

Date: 9 th February, 2023 
Place: Mumbai 

For T R Chadha & Co LLP 
Chartered Accountants 
Firm Registration No. 006711N/N500028 

Dlgltally signed by VIKAS 

VIKAS KUMAR ~~~c':023.02.0• 15,◄rn 

VikasKumar 
Partner 

+05'30' 

Membership No. 075363 
UDIN: 23075363BGYIDK6334 
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STATEMENT OF UNAUDITED CONSOLIDATED FIIIANCIAL RESULT FOR TIIE QUARTER AIID NINE MONTIIS ENDED DECEMBER 31, 2022 

f' In lokhs ucapl •~ $L1lad) 
Consolldalod 

Quorta, ondod - r- NTno morilliooriiiod Ya.:l_t ondod 
Particulars Oocombor 31 ,1 Soplombor I Docombor 31 ,, Docamboi 31,1 -Do..,mbor3I. 

2022 30, 2022 2021 2022 2021 
Match 31 , 

2022 
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----- , -
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10.c~.1--= J~,-
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NOTES 
1 Segment Reporting 

Seamec Limited 
Registered office: A-901 -906,Slh Floor,215 Atrium 
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Consolidated 
QL!artor ended Nine months ended Year ended 

Particular December 31 , September 30, December 31, December 31 , December 31, 
2022 2022 2021 2022 2021 

March 31 , 2022 

!Unaudiledl !Unaudited I (Unaudiled) !Unaudited! {Unaudrtedl IAudllodl 
A Sog_rri_81!!~~ -- - 8,251 --- ;["435 20,812 18,141 (a) Domestic 7,504 24,061 

!!>) Overseas - --- 1.817 4.098 3,448 10,329 8.292 10,901 
Revenue from operations 10 068 8 533 10 952 31 141 26 433 34 882 

Segme ntnisiiiis° ------ --- - -- -8 
(a) Domestic 919 {31 '!.) 2,232 2,188 4,006 4,5$ 
fb) Overs~ 

~-- -- - . 
(1 .582 709 1.213 ~ , :945 1,264 - -Total 16631 395 3 445 2~3 5 951 5 820 -- -- ----

Less:_@ c1nance Cost 220 170 137 560 387 643 

A9d : (h) Other un-alloca_b!~ me - - 349 -- 1 ,686 752 1,545 -- 2.6§1 3,303 -------- -
Profit, 11ou1 before tax (534) 1,910 4,060 3,468 8,225 8,480 

• Segment assets & segment llabllltles have not be11n Identified wilh any of the reportable segmencs, as the assets used In the Gr0up's buslne5$ and the 
llabilllies contracted are used lnt.erchangeably betwe.en segments. 

2 Subsequent to the current quarter end, the Group has purchased diving support vessel ''Subtech Swordfish" from James Fisher Marine Services Limited, 
United Kingdom on January 13, 2023., at prlce of USO 2, mllllon. 

3 The above Statement of consolidated unaudited Financlal Results and the notes of the Group has been drawn up In accordance with Indian Accounting 
Standards (IND AS) notified under the Companies (Indian Accounting Standards) rules , 2015 as amended from time to time and other accounting prlnclples 
generally accepted In India. The financial results have been prepared In accordance with the recognition and measurement principles prescribed under 
section 133 of the Companies Act, 2013 and other recognised accounting practices generally accepted In India., 

4 The above consolldat.ed financial results have been reviewed by the Audit Committee and taken on record by the board of directors at respective meetings 

held on February 09, 2023. 

5 The previous year figures have been regrouped to conform to the current period presentation. 

Place: Mumbai 
Date: february 09, 2023 

i.i e ~ 
~! s: ~ i'!" )> VI 
~a :x, 

For and on behalf of the Board of Oirec 

Naveen Mohta nJ,/;­
Whole Time OireVV tU 




