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February 9, 2023
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Phirojee Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400001

Trading Symbol: 526807

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on February 9, 2023

In continuation to our letter bearing reference no. SEAMEC/BSE/BM NOTICE/SMO/0302/2023
dated February 3, 2023, and pursuant to Regulation 30 and Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, on
the recommendation of the Audit Committee, the Board of Directors of the Company in its meeting
held today i.e. February 9, 2023, inter-alia, considered and approved the following:

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine months
ended December 31, 2022. The copies of the standalone and consolidated financial results along
with limited review report issued by M/s. T R Chadha & Co. LLP, Chartered Accountants,
Statutory Auditors are enclosed.

2. In-principal approval for acquisition of 100% shareholding of M/s Aarey Organic Industries
Private Limited, subject to compliance with applicable regulations.

3. Approval for sale of Vessel “SEAMEC Gallant” to Seamec International FZE, the wholly owned
subsidiary of the Company.

4. In-principal approval for formation of wholly owned subsidiary and step down subsidiaries for
the purpose of acquiring a place of business in London, UK, subject to due diligence and
compliance of regulatory formalities.

The adjourned meeting of the Board of Directors commenced at 15:00 hours and concluded at 15:40
hours.

We request you to take the above on record and disseminate the same on your website.
Thanking you,

Yours Faithfully,
For SEAMEC LIMITED

\fmfwww

S.N. Mohanty
President - Corporate Affairs, Legal and Company Secretary
Enclosure: As above

Please visit us at : www.seamec.in
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T R Chadha & Co LLP

Chartered Accountants
502, Marathon Icon, -
Off. Ganpatrao Kadam Marg

Opp. Peninsula Corporate Park
Lower Parel, Mumbai — 400 013
Tel.: 022-49669000

Fax.: 022-49669023
Email:mumbai@trchadha.com

Independent Auditor’s Review Report on Standalone unaudited quarterly and year to
date financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

1. We have reviewed the accompanying statement of standalone unaudited financial
results of Seamec Limited for the quarter and period ended 31st December, 2022
(hereinafter referred to as “Statement”), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these statements based on our
review.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial results,
prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard (“Ind AS”) and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
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T R Chadha & Co LLP

Chartered Accountants ‘
502, Marathon Icon,
Off. Ganpatrao Kadam Marg ‘ ?

Opp.- Peninsula Corporate Park
Lower Parel, Mumbai - 400 013
Tel.: 022-49669000

Fax.: 022-49669023
Email:mumbai@trchadha.com

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

Digitally signed by VIKAS

VIKAS KUMAR g:::??ozs 02.0915:44:36

+05'30'

Vikas Kumar
Date: 9th February, 2023 Partner
Place: Mumbai Membership No. 075363

UDIN: 23075363BGYID]8087
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Seamec Limited
Registered office: A-901-905,9th Floor,215 Atrium
Andheri-Kurta Road, Andheri (East), Mumbai 400083, India
Tel : (022) 66941800 Fax : (022) 66941818 Email: contact@seamec.in

Website : www.seamec.in
CIN : L63032MH1986PLC154910

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULT FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

(% in lakhs except as stated)
TR
Quarter ended Nine months ended Year ended
Particulars December 31, | September 30,| December 31,| D ber 31, D ber 31,| March 31,
2022 2022 2021 2022 2021 2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)
1 |lncome == N —e o
' (a) Revenue [rom operalions a ] 9505| 7540 9,460 28,185 22,451 29,352
_ (b) Other Income - — _ 87 1.218 735 1.757 3,264 4,423
2 |Total Income (a}+{b) B 9,592 8,758 10,195 29,922 25,715 33,775
3 |Exponses o e e e ———
_(a) Operalmg Expenses = 5.275 2437 2,805 12,391 B 8.060 _ 1M
_(b) Employee benefit expenses _7 1,634 —— 552 1,331 4.866 3899 5,335
(c) Finance costs 110 111 63 319 146 336
| _(d) Depreciation and amortisation expenses g |1 1838 | 2,728 1.795 6569 4667 | = 6524
| (e) Other Expenses 2 465 129 502 1.948 957 2,375
4 |Total expenses (a to e) 9,322 6,952 6,496 26,093 17,729 26,088
5 |Profit/ (loss) before tax (2-4) - = 270 1,806 3,699 3,829 7,986 7%
6 |Taxexpense s =y | e I SR
(a) Current Tax - ) 67 - 2N 12
(b) Deferred Tax - (369) 201 33 (357) 113 100
7 |Total Tax exr expense (a+b) (g__a_g) 198 34 {357) 344 112
8 |Profit/ (Loss) for the period / year ended after tax (5-7) 539 1607 3,665 4,186 7,542 7,575 |
9 |Other Comprehensive Income B oy s = 5 e L | e
ftem that will be reciassified to stalement of profitand loss = It . . sl wifl__ =
item that will not be reciassified to statement of profit and loss ) - 6 (0) 17 M
10 |Total comprehensive Income for the period / year (849) 639 1,607 3671 4,186 7,659 7,574
11 {Paid up equity share capital (face value : ¥ 10/- each) ) 2543 | 2,543 2543 2543 | 2543
12 |Eamingsi(Loss) per share (of ¥ 10/- each) (Not annualised) | - . = _
- Basic & Diluted (2.) 2.51 6.32 14.41 16.46 30.06

* Value in zero (0) represents amount below Rs. 1 lakhs




Seamec Limited
Registered office: A-801-805,9th Floor,215 Atrium
Andheri-Kurla Road, Andheri (East), Mumbai 400093, India
Tel : (022) 66941800 Fax : (022) 66941818 Email: contact@seamec.in
Website : www.seamec.in
CIN : L63032MH1986PLC164910

NOTES
1 Segment Reporting
Standalone
Quarter ended Nine months ended Year ended
Particular December 31, | September 30, | December 31, | D ber 31, | D ber 31,
2022 2022 2021 2022 agy. | onot;aa

(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

A |Segment Revenue

(a) Domestic ) T 8209 a3% 7504 | 20720 18,141 | 24,061
|(b) Overseas ) ) 1,296 3,144 1,956 7.445 4,310 5.291
Revenue from operations 9,505 7,540 9,460 28,165 22,451 28,352
B |Segment resuits 1 B il - o - ' -
(a) Domestic = 812 (315 2238 2180 4013 4572
(b) Overseas ) ) - (815)| 850 788 808 1,548 350
Total s ) i 97 535 3,027 2,988 5,561 4,922
Less. () Finance Cost i i i 170 M 63) 319 _M46| 336
Add (i) Other un-allocable income i = 283 | 1382 7 735 1160 2571|3401
~|Profit/ (loss) before tax o 270 1,806 3,699 3,829 7.986 7.687

* Segment assets & segment liabilities have not been identified with any of the reportable segments, as the assets used in the Company's business and the
liabilities contracted are used interchangeably between segments.

2 Subsequent to the current quarter end, the Company has purchased diving support vessel "Subtech Swordfish" from James Fisher Marine Services Limited,
United Kingdom on January 13, 2023, at price of USD 24 million.

3 The above Statement of Standalone unaudited Financial Results and the notes of the Company has been drawn up in accordance with Indian Accounting
Standards (IND AS) notified under the Companies (Indlan Accounting Standards) rules, 2015 as amended from time to time and other accounting principles
generally accepted in India. The financial results have been prepared in accordance with the recognition and measurement principles prescribed under
section 133 of the Companies Act, 2013 and other recognised accounting practices generally accepted in India.

4 The above standalone financial results have been reviewed by the Audit Committee and taken on record by the board of directors at respective meetings held
on February 09, 2023.

5 The previous year figures have been regrouped to conform to the current period presentation.
For and on behalf of the Board of Directors

Naveen Mohta

Place: Mumbai &
& Whole Time Dirgctor

Date: February 09, 2023

HYWMA
SYAIA




T R Chadha & Co LLP

Chartered Accountants ‘
502, Marathon Icon,
Off. Ganpatrao Kadam Marg

Opp. Peninsula Corporate Park
Lower Parel, Mumbai - 400 013
Tel.: 022-49669000

Fax.: 022-49669023
Email:mumbai@trchadha.com

Independent Auditor’s Review Report on consolidated unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of SEAMEC Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), for the quarter and period ended 31st
December, 2022 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following subsidiaries:
a. Seamec International FZE
b.  Seamate Shipping FZC
C. Seamec Nirman Infra Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in

Corporate / Regd. Office: B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phone : 43259900, Fax : 43259930, E-mail : delhi@trchadha.com
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T R Chadha & Co LLP

Chartered Accountants
502, Marathon Icon, |
Off. Ganpatrao Kadam Marg ‘

Opp. Peninsula Corporate Park
Lower Parel, Mumbai - 400 013
Tel.: 022-49669000

Fax.: 022-49669023
Email:mumbai@trchadha.com

paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the interim financial statements and other financial information of the
three subsidiaries, whose unaudited interim financial results and other financial
information reflects total revenues of Rs. 630 Lakhs and Rs. 3,345 Lakhs, total net loss after
tax of Rs. 805 lakhs and Rs. 363 lakhs, total comprehensive profit / (loss) of Rs (673) Lakhs
and Rs. 597 Lakhs for the quarter and period ended 31t December, 2022 respectively, as
considered in the consolidated unaudited financial results. Those financial statements,
prepared in accordance with accounting principal generally accepted in the subsidiary’s
country of incorporation, have been reviewed by other auditor under generally accepted
auditing standards applicable in that country. The Company’s management has converted
those financial statement accounting principles generally accepted in the country on
incorporation of the subsidiary, to accounting principles generally accepted in India. We
have reviewed these conversion adjustments made by the Company’s management. Our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of said subsidiary, is based solely on the reports of the other auditors, conversion
adjustments made by the Company’s management and reviewed by us and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

Digitally signed by VIKAS

VIKAS KUMAR ;:?;Azﬁoaoz.os 154514

+05'30'

Vikas Kumar
Date: 9t February, 2023 Partner
Place: Mumbai Membership No. 075363

UDIN: 23075363BGYIDK6334

Corporate / Regd. Office: B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phone : 43259900, Fax : 43259930, E-mail : delhi@trchadha.com

Branches at:<*Ahmedabad < Bengaluru < Chennai < Gurgaon < Hyderabad < Pune < Tirupati < Vadodara < Noida




Seamac Limited
Registored office: A-901-906,9th Floor,215 Atrium
Andhori-Kurla Road, Andhori (East), Mumbal 400093, India
Tel : (022) 66941800 Fax : (022) 66341818 Email: contacti@scamec.in
Website : www.seamec.in
CIN : LE3032MH1986PLC1564910

STATEMENT OF UNAUDITED CONSOUDATED FINANCIAL RESULT FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

(2 in lakhs oxcop! as stated)

Consolidatod
Quartor ended Nina andod Yoar onded
Pagticulars Docombor 31, S bor | D 31,| Docembar 31,] O 31| Mareh 31,
2022 20, 2022 2021 2022 2021 2022
{Unaudited) | {Unauditad) illnsudi‘wdi Unaudit {Unauditod) {Audited)
I-E-Zr-m_ - s ! 10088|  B53|  0gse|  BLAAT| 26433 34962
I e 154 1512 748 2126 3338 4,602 |
= 10,222 10,045 11,700 33.267 29,771 39,564
3 Expom; o o — o= — il —
(&) Stores. Spares and Tools Consumud a1 - 194 . 58
|&eoo¢smpmcen . (170) _6ny - B ) . - 2
) e | 5773 2840 325|383 9S24 | 13342
1,904 181 1509 | 5613 .40 6011
nancecosts \ = 201 170} 1) Se0| _387 643
= gvon and amortsationexpenses | 0 2447 0 3147( 2 2241 @ BOS4) 2 5988 8383
‘) 19) Other gm A o 553 98 528 2,151 1246 2.700
4 Towaloxponses (atog) i 10.756 138 7,640 29,755 21,646 31,084
5 |Profit | (loss) boloro tax (24) == 534 — 1810 4,060 3,468 225 8480
= | . I =) (2 I i £ <1
i - = ___r___ga_sl 202 _133) (356 113 88
7 TManuwp.nsolmh, 368 200 34 355] 344 110
8 |Profit (Loss) for the poriad [ yoar ondod aftor tax (5-7) | 1168 _1.710 4026 3,823 7881 5,370
9 |Othor Comprohonsivo Incoma o A | e
_|ltem that vall be reciassilied to statement of profil and loss | 12 || 7 960 | <) .
| Mem that will not be reclassified o ststement of profit and loss | (0) = 6 0 7 U]
10 | Total comprohens  for the poriod | yoar (848) jﬂ 088 4,038 763 7971 "‘E
= ! It /) T aoi2| T 3TES| 78e4| 8320
. n 1| 9] % 24 I
Othor Comprohensivo Income Altributablo to: N A L i S| R i I = S
Owners of lhe company 132 38 13 960 20 316
__Non-Controllng interest — — ] : S 5 s = L
| Total Comptohonsiva incomo Attrbutable to: =) - — il ) | _ R
" |Gwiners of the company o 145) 2075| 4025 @ 474S5| 7934 8863
“|NenConiroliing miesest 7 (1] I | 14 k4 1)
11 [Paid up equity sharc capiial (faca value € 10/ each) 2sa3| eS| 2543 25| 2843
12 |Eamingsi(Loss) por shara (of T 10/- aach) [Not annualised) | S .
»Bas':'iwec ) (© 672 1583 489 31,00 ?_zz?j

*Value in 2010 (0) rapresonts amount bolow Rs. 1 lakhs




Seamec Limited
Registered office: A-901.805,5th Floor,215 Atrium
Andheri-Kurla Road, Andheri (East), Mumbai 400093, India
Tel : (022) 66941800 Fax : (022) 66941818 Email: contact@seamec.in
Website : www.seamec.in
CIN : L63032MH1986PLC154910

NOTES
1 Segment Reporting
Consolidated
Quarter ended Nine months ended Year ended
Particular December 31, | September 30, | D ber 31, | D ber 31, | December 31,
2022 2022 2021 2022 021 |MeR 31,2022
{Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
A |Segment Revenue = ’ A N Y (-
(a) Domestic 8,251 4,435 7,504 20,812 18,141 24,081
(b) Overseas s 1,817 4,008 3.448 10,329 8.292 10.901
Revenue from operations 10,068 8,533 10,952 31141 26,433 34,962
—— S R
B [Segment resuits e X i L W
(a) Domestic I—— , 919 @ 2232 2.188 4008 | 4556
(b} Overseas et g = . (1.582) 708 1,213 285 1.945 1,264
Total R (663 395 3,445 2,483 5,951 5,820
Less: () FinanceCost - 20| 7oy 137 _ 560 ‘7| 643
Add . (i) Other un-aliocable income . 49|  1685| 752 1.545 | 2661 | 3303
meﬁiruai's) beforetax — (534) 1,910 4,060 3,468 8,225 8,480 |

* Segment assets & segment liabilities have not been identified with any of the reportable segments, as the assets used in the Group's business and the
liabilities contracted are used interchangeably bet segments.

2 Subsequent to the current quarter end, the Group has purchased diving support vessel “Subtech Swordfish" from James Fisher Marine Services Limited,
United Kingdom on January 13, 2023, at price of USD 24 million.

3 The above Statement of consolidated unaudited Financial Results and the notes of the Group has been drawn up in accordance with Indian Accounting
Standards (IND AS) notified under the Companies (Indian Accounting Standards) rules, 2015 as amended from time to time and other accounting principles
generally accepted in India. The financial results have been prepared in accordance with the recognition and measurement principles prescribed under
section 133 of the Companies Act, 2013 and other recognised accounting practices generally accepted in india,

4 The above consolidated financial results have been reviewed by the Audit Committee and taken on record by the board of directors at respective meetings
held on February 09, 2023.

5 The previous year figures have been regrouped to conform to the current period presentation.
For and on behalf of the Board of Directors

Place: Mumbai
Date: February 09, 2023

Naveen Mohta
Whole Time Direttor
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