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BSE Limited

Phirojee Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400001

Trading Symbol: 526807

Sub: Outcome of the Board Meeting held on Monday, February 14, 2022

Dear Sir/ Madam,

In continuation to our letter bearing reference no. SEAMEC/BSE/SMO/0402/2022 dated
February 4, 2022, we enclose the Unaudited Financial Results (Standalone and Consolidated) for
the quarter / nine months ended December 31, 2021, duly reviewed and recommended by the
Audit Committee and approved by the Board of Directors of the Company, at their respective
meetings held today.

The meeting of the Board of Directors commenced at 01:43 p.m. hours and concluded at
02:45 p.m.

Kindly acknowledge the receipt.
Thanking you,

Yours Faithfully,
For SEAMEC LIMITED

S.N. Mohanty

President - Corporate Affairs, Legal and Company Secretary

Encl: As above.
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Independent Auditor’s Review Report on Standalone unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

.l\)

We have reviewed the accompanying statement of standalone unaudited financial results of
Seamec Limited for the quarter and period ended 31% December, 2021 (hereinafter referred
to as “Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended from time to time. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue
a report on these financial statements based on our review.

This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”™ (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results, prepared
in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard (*Ind AS”) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
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amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Emphasis of Matters

We draw attention to Note 2 to the accompanying standalone financial results which states
that the Company’s operations and revenue during the period have noadverse
substantive impact due to COVID-19. The Company has assessed the impact of COVID-19
in preparation of the unaudited standalone financial results, based on internal and external
information up to the date of approval of these unaudited standalone financial results and
current indicators of future economic conditions. The Company does not anticipate adverse
substantive impact on its business, operations, financials, cash flow, liquidity or ability to
service its financial obligations going forward. However, the full extent to which the
pandemic will impact the future financial results of the Company will depend on upcoming
developments, which are highly uncertain including any new information concerning the
severity of the pandemic. Management will continue to monitor any material changes to
future economic conditions and the impact thereof on the Company, if any.

Our conclusion is not modified in respect of above matters.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

VIKAS KUMAR G2zzssarasass sos s

Vikas Kumar
Date: 14t February, 2022 (Partner)
Place: Mumbai Membership No. 75363
UDIN: 22075363ACAADF1603
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULT FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

(¥ in Jakhs excopt as stated)

Stax
Ouarter ended Hine moaths unded Year ended
Particulars D 31, S 30, D ber 31, O 31, D ber 31, March 31, 2021
2021 2021 2020 2021 2020
it di {Unauditea) | (Unaudited) (Unaudited) | (Unaudited) {Audited)
lincome
| i Revenuefomoperabons B Y -} 673% __sea Zasv|T a0 | 0 2292
ib) Offer ncome = 7S 1436 %3 3263 3690 3404
Total Income (aj+(b) ) = 70,145 8172 §534 25715 16910 26,328 |
Expenses = = = =N -
2805 2475 3327 8091 | 11,961
- 1351 1283 1346 3618 S.917]
. 3 63| 70 19] sa| 64
1765 | 1649 1164 2950 4284
= 502 360 101 Ford 582
Total expenses (at 6,456 5.817 5 558 15.020 ggooa
Profit | (loss) befoqyfx:qpﬁond tems and tax (2-4) 3_&” 2 155 875 7 586 1.3%50 4!:20
Eaceplioral dem i = - 6188 ¥ e - 6188 6.18e |
Profit / (loss) before GX_(S“ 3699 2 355 74§4 7.986 3078 10.508
Tax expense == i _ —
1a; Current Tax 67 69 77 23 340 465
It Defertea Tax = 133y 2k 134 113 B 313 280
Protit / (Loss) for the period/ year ended after tax (7-3) o 1665 2,221 6 353 7.642 7425 9.763
Other Comprubensive Income 7 = - — - AL
Ber Iha! will be = Ahed 1o slalement of peofit and loss = — A | —
[iom thar will 001 Te rectassitien 1o maernent of profit and fos: = s 2)f k- . B — 2
]
Total comprehensive Income for the poriod / year (9410} s 3671 2 __6851 7,659 7419 8 785
Pasc up equily share caprtal (face valve ¢ 11 253 2543 2543 | 25a3) 2843 2543 |
Earmngsl{Loss) per share (of ¥ 10-each) 5
Bawc & Diktos (1) 14 41 B73 2695 30 06 29 20 38 39
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1 Segment Reporting
(¥ in lakhs cxcopt as stated)

Standalone
Quartes ended Nine months ended Yoar ended
Particular D 31, | Sep 30, [+] N, [» 31, D 31, | Warch 31, 2021
2021 2021 2020 2021 2020
it g i g [ ited) i (U ) (Audited)
TS =
() Domestc 7504 a B0 S 298 18 141 12879 | 21202
[b) Overseas > = 185 1845 543 4310 ianyl..- - 1771
Revenue from operations 9460 6736 5 841 22 451 14.220 22624
2 |Segment results =
= = 2239 900 (185} 4013 % 804y | 1027
= 78R TR1 101 1548 67 (47)
3077 1,681 () 5561 {737} 980
|Less ()FmanceCost 63| B 139 146 53 64
A (n) Ottww un.Slecabie nooms == 735 744 989 25N 2680 3,404
Ao |wi Escepbonal tem - &8s : 6188 & 188
Profit/ (loss) before tax_ 3,655 7,385 7.064 556 8,078 0.

* Segment assets & segment liabilities have not been identified with any of the reportable segments, as the assets used in the Company's business and the liabilities contracted are used

Y o

2 The Comp 's op i and during fhe period have no adverse substantive impact due to COVID-19. The Company has assessed the impact of COVID-19 in preparation of the

o results, based on internal and external information up to the date of approval of these dited ial results and of tuture

The C. y does not pate adverse ive impact on its P fi il cash flow, liquidity or ability to service its financial obligations going

forward. However. the full extent to which the pandemic will impact the future financial results ot the Company wil d d on up ing J which are highly uncertsin including any

new information conceming the ity of the p will § to any material to future i iti and the impact thereof on the Company, if any.
The Comgpaany in its Board ing held on N 2, 2021 proposed and di d in brief on exploring the pt of r ing ar the Comg and HAL Off:

Limited. The Board i the o to prepare a ive proposal in detail along with legal requirements under law and regulatory authorities and once the same is ready to place

tha same before Board in appropriate Board ing for further i ion and decisi:
4 The above financial results have been reviewed by the Audit Committee and taken on record by the board of di 3 at respecti ings heid on Februart 14, 2022. The statutory auditor has

performed a Limited review of these results,

S The previous year figures have been regrouped to conform o the current period presentation.
For and on behalf of the Board of Directors

Place: Mumbai Naveen ﬁ/

Date: February 14, 2022 Whole Time Director
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Independent Auditor’s Review Report on consolidated unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of SEAMEC Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), for the quarter and period ended 31*
December, 2021 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following subsidiaries:
a. Seamec International FZE
b.  Seamate Shipping FZC
¢.  Seamec Nirman Infra Limited

Corporate / Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Emphasis of Matters

We draw attention to Note 2 to the accompanying consolidated financial results which
states that The Group’s operations and revenue during the period have no adverse
substantive impact due to COVID-19. The Group has assessed the impact of COVID-19 in
preparation of the unaudited consolidated financial results, based on internal and external
information up to the date of approval of these unaudited consolidated financial results and
current indicators of future economic conditions. The Group does not anticipate adverse
substantive impact on its business, operations, financials, cash flow, liquidity or ability to
service its financial obligations going forward. However, the full extent to which the
pandemic will impact the future financial results of the Group will depend on upcoming
developments, which are highly uncertain including any new information concerning the
severity of the pandemic. Management will continue to monitor any material changes to
future economic conditions and the impact thereof on the Group, if any.

Our conclusion is not modified in respect of above matters.

7. We did not review the interim financial statements and other financial information of the
three subsidiaries, whose unaudited interim financial results and other financial information
reflects total revenues of Rs. 1,495 lakhs and Rs. 4056 lakhs, total net profit / (loss) of Rs.
362 lakhs and Rs. 239 lakhs, total comprehensive profit / (loss) of Rs. 436 lakhs and Rs.
313 lakhs, for the quarter and period ended 31 December, 2021 respectively, as considered
in the consolidated unaudited financial results. Those financial statements, prepared in
accordance with accounting principal generally accepted in the subsidiary’s country of
incorporation, have been reviewed by other auditor under generally accepted auditing
standards applicable in that country. The Company’s management has converted those
financial statement accounting principles generally accepted in the country on incorporation
of the subsidiary, to accounting principles generally accepted in India. We have reviewed
these conversion adjustments made by the Company’s management. Our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of said
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subsidiary, is based solely on the reports of the other auditors, conversion adjustments made
by the Company’s management and reviewed by us and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

igi 3 KAS KUMAR
VIKAS KUMAR oo wass: ose

Vikas Kumar
Date: 14th February, 2022 (Partner)
Place: Mumbai Membership No. 75363
UDIN: 22075363ACABGZ7778
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STATEMENT OF UNAUDITED CONSOUDATED FINANCIAL RESULT FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

{? in |Jakhs cxcept as stated)

Consolidated
Quarter ended Nine ended Year ended
Particulars o] 31, Sep 30, e ber 31, D 1, o] n, March 31, 2021
2021 2021 2020 2021 2020
Q d) U ) (Unaucited) |  (Unaudited) {Unaudited| [Audited)
T
{a) Revenue from operations = — 10952 [ 8182 6473 26833 15 993 25 680
| | i) Other income 748 1 458 1052 3338 3176 3904
2 [Totalincome {ai*(b) ) ————— 11700 9640 7525 29771 19.168 29 584
N R— = , T =
13) Operanng Espenses = 3225 | 2880 3472 9524 8324 | 12 842
1b) Employee bonaht expenses i 1800 142 1,255 - 4201 3646 538
(c) Finance costs = - i 137 15 135 | 387 400 | 484
(d) Deprecatan and amorsation expenses = = 2241 2092 ] 1545 5988 | 3894 5656
(@) Cther Expenses 528 376 114 1246 337 848
4 |Total {atoe) R 7 840 6922 6621 21546 15601 25 1a8
5 |Profit/ (loss) before exceptional ilems and tax (24) il 4,060 2718 304 8.225 2567 4,436
| 6 |Exceptional tem o - 6188 i 6188 6188
7 |Profit/ {loss) before tax (5-6) 4 060 2718 7, 8225 3785 10,624
8 [Tax expense =
[ (a) Current Tax - o 67 69 izdl 231 340 465
= ib; Deferred T3. 65 RELH 113 313 280
ﬂafn 1 (Loss) for the period / year cnded after tax (7-8) 4026 2584 5 380 7881 2102 SAI1=!
7‘07 |Other Comprehensive Income vl s : . —
n will De reclasslred 1o statenme-t of profil and less = 7 9} 608 3 854 727
- t wil not bee reciassiied e statement of profit and loss 6 5 [ S 124 164 22
— . S— — — — —
11 |Total comprehensive Income for the period / year (3+10} J'O_JS z&n 7486 7.971 8760 10&
Net Profit Artributable to: - B ) = ]
Owners of the company 4012 2571 5870 Teaa|  sosz 9857
[Non-Controiing interest 14 13 i a7 10 22
"~ |other Comprenensive & Anri to: 1 - i ——
Crwners of the company 13 (4) 66| 90 Bag 748
____|Non-Coniroiling interest = —— 1= ===
Total Compr Attributable to: ) | ——— :
(Dwners of ine company 4075 2 567 7476 7934 8740 10 606
Non-Controlling interest 1a 13 10 37 0 2
----- —— 20y 2580 7435 7871 3.7%0 10628,
12 |Paia up equity share capnal (face value ? 10/- each) - = o 2543 2543 2503 | 2543 2543 2543
13 |Earnings/(Loss) per share (of € 10/- each) 1
- Basic & Diuted_(?) 15 83 10 16 27 05 3100 2186 | 38865 |
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1 Segment Reporting
% in lakhs except as stated)

Consolidated
Quarter ended Nine morntis ended Year ended
Particular 8] 31, P 30, D 31, D 31, D N, March 31, 2021
2021 2021 2020 2021 2020
1Unaudited) L a) v 1 (Unaudited} (Audited)
1 |Segment Revenue
(al Domestic - 7 504 4890 5299 T8 12879 21202 |
(b) Overseas - N 3 448 3292 1174 8292 3114 daid |
| |Revenue from opcnnans o A 10 952 5,1_4_2 8473 26433 15,993 25=6M
2 |Segmentresuts — -
(a) Domestic 2232 901 5 4006 (804}, 1027 |
i) Dvesseas 1213 1198 1945 585 EEET
Total == 3 445 2.099 5851 219! 1,016
Less (11 Finance Cost B 137 EEIE B 135 387 400 484
~ |ada i Ower un-atiocable incoma 752 o 1058 2661 ~ 3186 3904
L ade () Excepuonal llem 5 il €188 | 6188 | 6188
| Profit 1 (os3) betore tax 3.060 2718 7.092 §.225 5,758 10,624
* Segl assets & seg liabilities have not been identified with any of the reportable segmants, as 1he assets used in the Group's business and the liabilities comtracted are used
2 The Group's operations and revenue dum\g the period have no adverse substantive impact due to COVID-19. The Group has assessed the impact of COVID-19 in prep of the
consolidated financial results, based on and i ion up 1o the date of app of these tid. results and current | rs of future
condtions. The Group does not { impact on its business, operations. financials, cash flow, Ilquldlly or ability fo service its financial obligations going forward.
However. the full extent 10 which the pamamtc will impact the future financial resuits of the Group will dep on up ing P which are highly uncertain Including any new
informauion concerning the sevarity of the pandemic. Management will continue to any ges to future g and the impact thereof on the Group, if any.
1 The Company m its Board ing heid on 2, 2021 prop. and discussed in brief on exploring the Pt of restr i the Company and HAL O
Limited. The Board i the g 10 prep a P i pvopotal in detail along with legal requirements under law and ngualory authorities and once the same is ready to place
the same before Board in appropriate Board ing for further ideration and 0 3
4 The above financial results have been reviewed by the Audit Committee and taken on record by the board of at respacti b held on Februart 14, 2022. The statutory auditar has

performed a Limited review of these resuits.

5 The previous year figures have been regrouped to conform to the current period presentation.
For and on behalf of the Board of Directors

Naveen Molta

Place: Mumbai
Whole Time Director

Date: February 14, 2022
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