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SEAMEC/BSE/SMO/1211/2021
November 12, 2021

BSE Limited

Phirojee Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400001

Trading Symbol: 526807

Sub: Outcome of the Board Meeting held on Friday, November 12, 2021

Dear Sir/ Madam,

In continuation to our letter bearing reference no. SEAMEC/BSE/SMQO/0311/2021 dated
November 3, 2021 and pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose the Unaudited Financial Results (Standalone and
Consolidated) for the quarter / half-year ended September 30, 2021, duly reviewed and
recommended by the Audit Committee and approved by the Board of Directors of the Company,
at their respective meetings held today.

The meeting of the Board of Directors commenced at 13:50 hours and concluded at 14:30 hours.
Kindly acknowledge the receipt.
Thanking you,

Yours Faithfully,
For SEAMEC LIMITED

S.N. Mohanty
President - Corporate Affairs, Legal and Company Secretary

Encl: As above.
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Independent Auditor’s Review Report on Standalone unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

I. We have reviewed the accompanying statement of standalone unaudited financial results of
Seamec Limited for the quarter and period ended 30™ September, 2021 (hereinafter
referred to as “Statement™), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended from time to time. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue
a report on these financial statements based on our review.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34™), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results, prepared
in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard (“Ind AS”) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

Corporate / Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phone : 43259900, Fax : 43259930, E-mail : delhi@trchadha.com
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amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Emphasis of Matters

We draw attention to Note 2 to the accompanying standalone financial results which states
that the Company reasonably estimates no adverse substantive impact due to Covid 19 on
its business, operations, financials, cash flow, liquidity or ability to service its financial
obligations going forward. However, the full extent to which the pandemic will impact the
future financial results of the Company will depend on upcoming developments, which are
highly uncertain including any new information concerning the severity of the pandemic.
Management will continue to monitor any material changes to future economic conditions
and the impact thereof on the Company, if any

Our conclusion is not modified in respect of above matters.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

igilally signed KAS KUMAR
VIKAS KUMAR g2 vessss sosao

Vikas Kumar
Date: 12th November, 2021 (Partner)
Place: Mumbai Membership No. 75363
UDIN: 21075363AAAAAQ8642
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULT FOR THE QUARTER AND SiX MONTHS ENDED SEPTEMBER 30, 2021

(¥ In lakhs excopt as stated)

Standalone
Quarter ended Six manths ended Year ended
Particulars September 30, June 30, 2021 Sep ber 30, Sep ber 30, Sep ber 30, | March 31, 2021
2021 2020 2021 2020
[Unaudited) {Unaudited) {Unaudited) [Unaudited) [Unaudited) {Audited)
Income
(@) R 1€ from of ns 6736 6,255 5254 12,991 B.379 22924
Other income 1,436 1.093 699 2529 1.6897 3.404
Total § {a}+(b) 8172 7,348 5953 15,520 10,078 26,328
lél Operaling Expenses > 2475 2,780 2287 5,255 4.764 11.961
(b) Employee benefil expenses : 1,263 1,30 1132 2568 2.273 5117
(c) Finance cosls 70 13 16 83 34 64
(d) Dep ion and amertisation exp 1,649 1,223 892 2,872 1,785 4.284
(e) Other Ex; 360 85 97 455 206 582
Total ex; {a to o} 5817 5416 4404 11,233 9,062 22,008
Profit/ (loss) bef excep | items and tax (2-4) 2,355 1932 1,549 Jg _!_,_0_14 4!320
Exceplional item - - - - - 6.188
Profit{ (loss) befora tax (5-6) 2,355 1.932 1,549 4,287 1.012 10,508
Tax expense
(3) Cument_Tax 69 85 127 164 263 465
{b) Def Tax 65 81 48 146 178 280
Profit/ (Loss) for the period / year ended after tax (7-8) 2,221 1,756 1,374 3977 573 9.763
Other Comp ive income
ltem that will be reciassified (o statement of profit and loss. = B = 2 Sy = =) T
ltem that will nol be redlassified 1o statement of peofit and loss 5 6 (2} 11 (4) 22
Total comprehensive Income for the period | year (3+10) 2 1,762 1,372 3988 iﬁ_s 9.785
Paid up equity share capital {face value : ¥ 10/- each) 2.543 2543 2543 2,543 2543 2,543
Eamings/(Loss) per share (of € 10/- each
~Basicd Dilvied [13) = 873 691 5.40 1565 226 3339




1 Segment Reporting

Seamec Limited

Registered office: A-901-905,9th Floor,215 Atrium
Andheri-Kurla Road, Andheri (East), Mumbai 400093, India
Tel : {022) 66941800 Fax : (022) 66941818 Email: contact@seamec.in
Website : www.seamec.in
CiN : L63032MH1985PLC154910

(2 in lakhs exceptas

Standalone
Quarter ended Six ths ended Year ended
Particular September 30, | June 30,2021 | September 30, September 30, | September 30, | March 31, 2021
2021 2020 2021 2020
(Unaudited) (Unaudited} {Unaudited} (Unaudited) {Unaudited) {Audited)
1 _|Segment Revenue
(a) D 4,890 5747 4.700 10.637 7.581 21,202
(L) Overseas 1,848 508 554 2354 798 1.722
from op 6.736 5;3;__'15 5.254 12.891 8379 22,924
2 |Segment resuls
{2) Domestic _ = T e00 T 78 | 1774 1608 1027
|(b) Overseas 781 213 154 760 (34) (47)
Total 1,681 853 872 2534 {643) 980
Less: (i} Finance Cost 70 13 16 83 X 64
Add . (il) Olher un-allocable i 744 1,002 93 1.838 1.691 3.404
Add  (iif) Excegtional item - - - - - 6.188
Profit] (loss) before tax = B 2,353 1,932 T, &.287 7,014 10,507 |

* Segmaent assets & segment liabifities have not been identified with any of the re

interchangeably between segments.

¥s op

financial

and r

economic conditions, The Ce

portable segments, as the assets used in the Company’s business and the llabilities contracted are used

ing the period have no sdverse substantive impact due 1o COVID-18. The Company has assessed the impact of COVID-13 in preparation of the
ne financlal results and current indicators of future

Its, based on internal and exiernal information up to the date of

y does not

adverse substantive impact on its business, operations,

W

| of these
financials, cash flow, liquidity or ability to service its financial obligations

changes to future ece I

going forward, However, the full extent to which the pandemic will impact the future financial Its of the Company witl deg
Including any new information concerning the severity of the p ic. Manag will cc to monitor any ial ch
Company, if any.

3 During the quarter under review, the Company had acquired a Barge "SEAMEC GLORIOUS" on September 06, 2021.

4 During the quarter under review, the Company had scrapped one of its Vessel “SEAMEC I" on July 28, 2021.

5 The Company in its Board

Limited. The Board advised the Management to prepare a comprehensive proposal in detall alon:
place the same before Board in appropriate Board meeting for further

ing held on N

2, 2021 proposed and discussed in brief on exploring the concept of restructuring arr
g with legal requirements under law and regulatory authoritles and once the same is ready to

ation and d

hah

the C

L

on upcoming developments, which are highly uncertain
conditions and the impact thereof on the

y and HAL Offshore

6 The above financial results have been reviewed by the Audit Committee and taken on record by the board of directors at respective meetings held on November 12, 2021. The statutory auditor

has performed a Limited review of these rasuits.

7 The previous year figures have been regrouped to conform to the current period presentation.

Place: Mumbai
Date: November 12, 2021

OES0+ LETEHL
ZU11'1z0z :9veq
YW SYAIA 49

paubis Alenbiq
YNNI

SVAIA

For and on behalf g1 the Board of Directors

Naveen Mohta

Whole Time Director
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STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES

(Rs_in lakhs excepl as stated)

Standalone
onicoals As at 30,09.2021 As a1 31.03.2021
(Unaudited) {Audited)
A - Assets
1) Non-Current Assets
(a) Property, Plant and Equipment 26,878 14,253
(b) Capital work-in-progress 454 2
(c) Intangible assets 12 2
(d) Intangible assels under development = 9
(e) Financial assets
(i) Investments 24,430 22,702
(ii) Trade Receivables E -
(iii) Other Financial Assets 1.877 7.697
(f) Non-current tax assets (net) 556 442
(g) Other non-current assets 62 62
54,269 45,169
2) Current Assets
(a) tnventories 1,499 1,739
(b} Financial assets
(i} Trade Receivables 5,964 7,691
(ii) Cash and cash equivalents 530 1,989
(iii) Bank balances other than (ii) above 9 10
(iv) Other Financial assets 10,808 6,262
(c) Other current assets 154 191
18,964 17,882
Asset classified as held for sale . 393
Total-Assets 73,233 63,444
B- Equity and Liabllities
1) Equity
(a) Equity share capital 2,543 2,543
(b) Other Equity 58 464 54,475
61,007 57,018
2) Llabilities
Non-Current Liabilities
(a) Financiat Liabilities
(i) Borrowings 5,440 *
(ii) Lease Liabilities 295 417
(b) Provisions 108 108
(c) Deferred tax liabilities (Net) 658 512
6,501 1,037
Current Liabllities
(a) Financial Liabilities
(i) Borrowings 1,360 :
(i} Lease Liabilities 239 224
{iii) Trade payables
Total Qutstanding dues to micro enterprises and small
enterprises 155 118
Total Qutstanding dues of creditors other than micro
enterprises and small enterprises 2,225 3,184
(Iv) Other Financial liabilities 1,195 1,057
(b) Other current liabilities 535 793
(c) Provisions ] 13
5725 5,389
Total-Equity & Liabilities 73,233 63,444

For and on behalf of the Board of Directors

Naveen Mohta
Whole Time Director

Place: Mumbai
Date: November 12, 2021
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STATEMENT OF UNAUDITED STANDALONE CASH FLOW FOR THE PERIOD ENDED SEPTEMBER 30, 2021

(Rs. in lakhs excepl as stated

[_ Period ended Perlod ended
Particulars 30.09.2021 30.09.2020
{Unaudited) (Unaudited)
Cash flows from operating activities
Profit before tax 4,287 1.014
Adjustments (o reconcile profit before lax to nel cash flows
Deprecialion of property, plant and aquipment 2.870 1,783
Amortisation of Intangible Assels — 2 2
Fair value gain on financial insirurnent at fair value through profit or loss (6189) (704)
Provision lor Doubliul Debts - 1
Provision for doublful debls wiilten back (27) (11)
Gain on sale of Fixed Assel (683) :
Bad Debts Wiite off 27 ¥
Other Comprehensive Income 11 (4)
Loss on sale of Fixed Assat - 1
Liability Wrillen back (218) {(12)
nteresl income (517) (663)
Dividend on Mulual Funds . (0)
Shor Term Capilal Gain on MF (120) (188)
Finance Charges paid B3 34
Unrealised exchange (gain) / losses (20) 179
Working Capital: adjustments
Decrease / (Increase) in Invenlones 240 (197)
Decreass / (Increase) In Trade and olher receivables and pre menls 1,943 6.762 |
Increase / (Decrease) In Trade and olher payable (826) (888)
Increase / (Decrease) in Provision 3 14
Cash gencrated from operations 6,429 7,14
Direct taxes pald, nel of refunds (278) (141)
al cash Nlow Trom oparating actvilios [A] 6,151 7,002
Cash flows from Investing activities
Purchase af Pro ant and equipment including CWIP and Capilal Credilors (15.558) (3.252)
Purchase of Investment (8,740) (2.825)
|Redemption of / ( Invesiment in ) Mutual Fund- Long Term 7.752 2.566
Investment in Bank Daposits (having Original maturity more than 3 Months) - (2,015)
Redemplion of Bank Deposils (having Original malurily more than 3 Months) 1.227 .
Profil on sale on Fixed Assel 693 -
Dividend paid . (254)
Interest raceived 408 362
Net cash fromJ {used In) Investing activitles (8) (14,220) (5,217)
Cash fllows from financing activities
Finance charges paid (61) @__E
Lease renial paymeant (129) (115)
Loan laken 12,300 -
Loan repayment (5,500) .
Nat cas?‘i irom-‘(used I} financing activities (G) 6,610 (121)
Net Increase / (decreass) in cash and cash equivalents (A+B+C) {1,459) 1,663
Cash and Cash equivaients al the beginning of year 1,989 2,220
ash and Cash equivalenis al the end of (he year / Period 530 3,883
Components of Cash and Cash equivalents
Cash on hand ]
Balances wilh Scheduled banks
- Cument aceounis 188 147
+ loteign currency accounts 342 3,738
otal 530 3,883
an For and on behalf of the Board of Directors
e, L2 T N
f.’I‘._,: ~ . /“‘
) f -1;\{‘._”‘\ r
Place: Mumbal Z( RET V1o Lk ‘."_-‘“ Naveen Mohta
Date: November 12, 2021 < ( W i Whole Time Director
A \. "K .'"'
\}‘\ S ,—'(':" Digitally signed by
\H___‘_f/ d VIKAS VIKAS KUMAR
Date: 2021.11.12
KUMAR 14:33:11 +05'30°
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Independent Auditor’s Review Report on consolidated unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

l. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of SEAMEC Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), for the quarter and period ended 30"
September, 2021 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34™), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following subsidiartes:
a.  Seamec International FZE
b.  Seamate Shipping FZC
c.  Seamec Nirman Infra Limited

Corporate / Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi ~ 110001
Phone : 43259900, Fax : 43259930, E-mail : delhi@trchadha.com
Branches at: < AHMEDABAD < BENGALURU < CHENNAI < GURGAON < HYDERABAD < PUNE < TIRUPATI
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Emphasis of Matters

We draw attention to Note 2 to the accompanying consolidated financial results which
states that the Company reasonably estimates no adverse substantive impact due to Covid
19 on its business, operations, financials, cash flow, liquidity or ability to service its
financial obligations going forward. However, the full extent to which the pandemic will
impact the future financial results of the Company will depend on upcoming developments,
which are highly uncertain including any new information concerning the severity of the
pandemic. Management will continue to monitor any material changes to future economic
conditions and the impact thereof on the Company, if any

Our conclusion is not modified in respect of above matters.

7. We did not review the interim financial statements and other financial information of the
three subsidiaries, whose unaudited interim financial results and other financial information
reflects total assets of Rs. 21,683 lakhs as on 30" September 2021, total revenues of Rs.
1,473 lakhs and Rs. 2561 lakhs, total net profit / (loss) of Rs. 362 lakhs and Rs. (123) lakhs,
total comprehensive profit / (loss) of Rs. 362 lakhs and Rs. (123) lakhs, for the quarter and
period ended 30th September, 2021 respectively, as considered in the consolidated
unaudited financial results. Those financial statements, prepared in accordance with
accounting principal generally accepted in the subsidiary’s country of incorporation, have
been reviewed by other auditor under generally accepted auditing standards applicable in
that country. The Company’s management has converted those financial statement
accounting principles generally accepted in the country on incorporation of the subsidiary,
to accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Company’s management. Our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of said subsidiary, is
based solely on the reports of the other auditors, conversion adjustments made by the

Corporate / Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phone : 43259900, Fax : 43259930, E-mail : delhi@trchadha.com
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Company’s management and reviewed by us and the procedures performed by us as stated

in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

Date: 12th November, 2021
Place: Mumbai

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

VIKAS KUMAR ooz asaa: sasiso

Vikas Kumar

(Partner)

Membership No. 75363

UDIN: 21075363AAAAAR3997
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021

{¥ In fakhs oxorpt a3 stated)

Consolidated
Chuarter ended Six ended Year ended
Particulars September 30, | June 30, 2021 Sep 30, | Sep 3, | S 30, | March 31, 2021
2024 2020 2021 2020
naudited) [Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited)
1 ]h:ornn
(8} Revenue from operanions -] 7299 5828 15,481 9,530 25580
b Cifer incoma 1458 1,133 753 2590 2123 3904
2_|Total Income fa}+{b) 9 ; 6,681 18,071 11,643 29,584 |
3 nses
(n} Operabing Expensos 2280 3,430 2311 6.300 4852 12842
Mployta benes! 1,423 1,469 1,14 2892 223 5318
{53 Finance costs 151 a3 124 250 285 484
(g} Degraciation wmegm 2,092} 1,655 1,172 3747 2349 5,656 |
(e) Other Experzes 376 342 108 718 223 84|
4_|Total expenses (a to o} 6,922 [} 4,856 13,907 9,380 25148
S _|Profit| {loss) before i mwnqzq 2748 1446 17;5 4164 1,663 dg:
8 nem = = = = = 6,188
7 _|Profit| |loss) before tax (5-0) 2718 1,448 1.7 4164 1663 10,5624 |
8 |Taxexpense
(&} Current Tax 2] 95 127 164 253 485
(b} Cefemed Tax 85 -} a8 148 178 280
9 |Profit{ (Loss) for the perlod | year ended after tax {T-8) 2,584 1,270 1,550 3354 1222 3,379 |
10 [Orhar Comprehensive income
Jem that will be reciassibed 1o statement of and loss (8) 75 53 48 727
Nem that will not Be reciassifed lo statement of ond loss 5 L] (2) 1" {4) e
11 |Total comprehensive Income for the peried | yoar (9+10) 2530 1351 3.601 3,930 1354 10,628 |
Net Profit Atiributabie to:
Owners afthe company S 257 1280 1,550 3831 12| oEsT
|Mer-Controlling interest 13 10 - n - 2
Other Comprehensive Income Attributable to:
Cramers of the company (&) 81 51 77 42 749
NanContoling interest
Total Comprehensive Income Attributable to:
Owners of the company 2,567 1341 1,601 3908 1.264 10,608 |
| JMNoo-Controlling interest 13 10 = 23 = 22
S0 1354 1601 31910 1264 10628
12 |Paic up equify share capuai (lace value 1 10/-each) 2543 | 2543 2543 2,543 2543 2843
13 |Eamings/iLoss share {of ¥ 10¢- each
'.aﬁes'ﬁdﬁ"‘[j“ o e 1018 455 600 1515 480 3885
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1 Segment Reporting
(¥ in lakhs except as stated)
=
Quarter ended Six months ended Year ended
Particudar September 30, | June 30, 2021 Sep 30, | S 30, | S 30, | March 31, 2021
2021 2020 2021 2020

{Unaudited} {Unaudited} [Unaudited) (Unaudited) (Unaudited) |  (Auvdited) |

& 290 5747 4598 10837 7,580 21,202

3252 1,552 1,129 4 844 1,540 4478

B.182 7. 5,828 15,481 5520 2s|m

901 B3 719 1774 (608) 1,027

1,198 {4685) 379 732 408 {ay
2,039 A9 1!090 2,506 {200]' 1,016 ]

151 @ 124 250 484

in 1,138 751 1,908 2128 3,904

= 2 > = - 65,188

Profit | [loas) befors ax 2,118 1.7 [AT 1,663 70,624

" Segment assets & seoment llabilties have not been Identified with any of the reportable segments, as the assets used In the Company’s business and the [labliities contracted are used

2 mcm-mawmmmp-mwlnnmammmnmﬂm:ommmmsmmswmmdcmnlthmmwmmmd

comsolidated financial renults, Mmmwnmwmummmm&Nd | of thesa results and cumont indk of future

conditions. The Group does not Impact on ita ati 1 .mm.umuwmmmnmh:mmm.

Hmm.thmeMhmmmm«meumduMdnmw T on a which are highly uncertain Including any new
g the y of the . W will to any ges to future cmmmﬂnmwthmdmmﬂrm.lm.

3 During the quarter under review, the Group had acquired a Barge “SEAMEC GLORIOUS" on September 06, 2021,

4 During the quarter under review, the Group had scrapped one of its Vessel "SEAMEC I” on July 28, 2021.

5 The Company in its Board g heid on N ber 2, 2021 proposed and di d in brief on exploring the of b tha C and HAL Offshore
Limited. The Board advised the Manags to prog a e prop lnmuamnqwithhg:lnquhmemmdnrhw-ndmmwnmhurlhsandmmumhmdym
olace the same before Board in jate Board ting for further b ion and decisl

€ The above financlal resuts have been revi by the Audit C and taken on record by the board of dii 'S at respeecti th held on 12, 2021. The statutory auditor

has performed a Limited review of these results.

7 The previous year figures have been regrouped to confonm to the current period presentation.
For and on behalf of the B of Directors

Ptace: Mumbal 3 Naveen
Date: November 12, 2021 Whole Time Director
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STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES

(Rs. In |lakhs excepl as slated)

Lonsc
janiculats As at 30,00.2021 As at 31,03.2021
_{Unaudited) {Audited)
A - Assets
1) Non-Current Assets
(a) Property, Plant and Equipment 41,203 29,083
(b) Capital work-In-progress 454 2
(c) Intangible assets 12 1
(d) Intangible assets under developmenl . 9
(e) Financlal assets
() Investments 23,978 22,250
(i) Trade Receivables - L
(iii) Other Financial Assets 1,880 7.707
(f) Non-current tax assets (net) 556 442
(g) Other non-current assets 62 62
68,154 59.556
2) Current Assets
(a) Inventories 1,578 2,021
(b) Financial assets
(i) Trade Receivables 6,008 7,898
(li) Cash and cash equivalents 812 2,755
(iii) Bank balances other than (ii) above 9 10
(lv) Other Financlal assels 17,862 13,038
(c) Other current assets 235 230
26.304 25,952
Asset classified as held for sale 393
Total-Assets 94.468 86,901
B- Equity and Llabllities
1) Equity
(a) Equity share caplial 2,543 2,543
(b) Other Equity 67,606 63,667
Equity attributable to owners of the Holding company 70,149 66,210
Non controlling inlerest 239 234
70,388 66,444
2) Liabllitles
Non-Current Liabllitles
(a) Financial Liabilities
(i) Borrowings 8,328 3,543
(ii) Lease liabilities 295 417
(iii) Other financial liabllities 3,780 3,389
(b) Provisions 108 108
(c) Deterred tax liabilities (Net) 658 512
13,169 7,969
Current Liabllities
(a) Financial Liabilities
(i) Borrowings 5,092 5,397
(il) Lease liabilities 239 224
(lii) Trade payables
Total Outstanding dues 1o micro enterprises and small entery 154 118
Total Outstanding dues of creditors other than micro
enterprises and small enterprises 2,661 3,414
(iv) Other Financial liabilities 1,204 1,463
(b) Other current liabilities 620 845
(c) Provisions 31 27
10,901 11,488
Total-Equity & Llabllitles| 94,458 85,901

For and on behaif of the Board of Directors

Ptace: Mumbali Naveen Mont
Date: November 12, 2021 - wWhaole Time Director
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STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOW FOR THE PERIOD ENDED SEPTEMBER 30, 2021

(Rs. in lakhs sxcepl as slatad)

Period ended Period ended
Particulars 30.09.2021 30.09.2020
{Unaudited) (Unaudited)
Gash flows from operating actlvities
[Profit before tax 4,164 1.663
Adjustments to reconcile profit before tax to net cash flows
Depreciation of property, plant and equipment 3,745 2.347
Amortisation of Intangible Assets 2 2
Fair value gain on financial instrument at fair value thraugh profit or loss (619) (1.076
Provision for Doubtful Debis 426 11
Provision for doubtful debts wrilten back (27) (11)
Gain on sale of Fixed Asset 700 =
Bad Debts Write oft 27 >
Other Comprehensive Income 11 41
Loss on sale of Fixed Asset 2 1
Lisbility Written back (248 (12)
Interast income (536) (732)
Dividend income 3 2
Short Term Capital Gain on MF (120)] (186)
Finance Charges paid 250 265
Unrealised exchange (gain) / losses (20) 578
Working Capital: adjustmant
Decrease / (Increase) in Inventories 443 (191)
Decrease / (Increase) in Trade and other receivables and prepayments 1.650 5.553
Increase / (Decrease} in Trade and other payable (581) (464)
Increase / (Decrease) in_Provision 4 15
ash gonerated from operations 9,302 7.806
Direct taxes paid, net of refunds (278) (147
[Net Gasti low ifoin operaling acuviies (A] 9,024 7,664
Cash flows from investing activities
Purchase of Property, plant and equipment including CWIP and Capital Creditors (15,928) {3.251)
Proceeads from sala of Property. plant and equipment ~ 2
|Purchase of Invesiment (B,740) (2.625)
IRedemption of /(I In ) Mutual Fund- Long Term 7.752 2.568
tment in subsitiary company - i
Invesiment in Bank Deposils (having Original malurily more than 3 Months) - (1.873)
demption of Bank Deposits (having Original malufily more than 3 Monihs) 1,155 =
[Profil on sale on Fixed Asset (700) -
Dividend paid - {254)
Interas! received 408 64
Net cash from 7 (used In) Investing activiuos (B) {16,065)| {5,073)|
Cash flows from financing activities
Finance charges paid (228) (237)]
Lease rental payment (128) (115)
Loan Taken 12,300 =
Loan repayment (6,142) (794)
Nt cash fromi{used In) inancing activities (C) 5.801 {1,146)
Effect of exchange rate differences on translation of foreign currency cash and
cash equivalents 66 45
Net Increase / (decroase) In cash and cash equivalonts (ASB+C) {1,230) 1,446
Cash and Cash equivalens al Ihe beginning of year (1,272 1.986
Cash and Cash equivalents at the end of the year {2,436) 3,477
Components of Cash and Cash equivalents
Cash on hand 1 -
Balances with Scheduled banks
- current accounls 188 147
- Bank _overdrall (repayable on damand} (3,249) {518)
| - lforeign currency accounts 624 3,648
Total {2,a38) 3477
For and on behalf of the Board of Directors
ol
/:/ \'.('\’
Place: Mumbal e (' ; Naveen‘Mohta
Date: November 12, 2021 < { uiBAL ; Whole Time Director
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