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Date: October 26, 2023

The Manager The Listing Department
Department of Corporate Relationship National Stock Exchange of India Limited
BSE Limited Exchange Plaza, Bandra Kurla Complex
25" Floor P. J. Towers, Dalal Street Bandra (East)
Mumbai -400 001 Mumbai -400 051
Scrip Code: 532900 (Equity) SCRIP SYMBOL: PAISALO

975107 (Debt Securities)

Subject : Outcome of Board Meetlng heId on October 26 2023, as per Regulatlons 30, 33 52

Dear Sir/Madam,

With reference to our intimation letter dated October 14, 2023 regarding Board Meeting, we wish to inform
you that the Board of Directors of the Company at their meeting held on October 26, 2023 has inter alia
considered and approved Un-audited Financial Results (Standalone and Consolidated) with the Limited
Review Report for the quarter and half year ended September 30, 2023.

Pursuant to applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we enclose the following:

1.  Statements showing the Un-audited Financial Results (Standalone and Consolidated) for quarter and
half year ended September 30, 2023; and

2. Auditor’s Limited Review Reports on Un-audited Financial Results —Standalone and Consolidated for
quarter and half year ended September 30, 2023.

The meeting of Board of Directors commenced at 11.30 A.M. and concluded at 12:15 P.M.
We request you to take the same on record.

Thanking you,

Yours faithfully,

For Paisalo Dlgltal lelted

MANENDRA Dlglta\ly a{rg%qxgwguom
SINGH Dt zoﬁ’mzmzn 41 46530

(MANENDRA SINGH)
Company Secretary

Encl.: as above

PAISALO DIGITAL LIMITED
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CIN: L65921DL1992PLC120483

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30TH SEPTEMBER, 2023

(" in Lakh Except EPS)
2| 20.09.2025 | 30.09.2022 [ 31.03.2023
(i) Interest Income 12,317.40 10,785.48 10,525.45 23,102.88 20,592.22 41,485.30
(ii) Dividend Income 1.24 - 0.83 1.24 0.83 0.83
(iii) Rental Income . . . - ' -
(iv) Fees and commission Income 65290 714.18 151.45 1,397.08 277.65 811.06
(v} Net gain on fair value changes 19.52 3571 - 55.23 - -
(vi) Net gain on derecognition of financial instruments under . - "
(vii) Sale of products (including Excise Duty)
(viil) Salle of services
(i) Others L . . :
Total Revenue from operations () [713,021.06 | | 42,297.19
II |Other Income < - . -
Total Income (I+11)  13,021.06] 42,297.19
IIl |Expenses:
(1) Finance Costs 5,183.07 5,108.71 4,299.65 10,291.78 8,458.90 18,035.46
(i) Fees and commission expense - - « e & =
(iit) Net loss on fair value changes - - - 4938
(iv) Net loss on derecognition of financial instruments under amortized cost category - - - . - v
(v) Impairment on financial instruments (1,287.32) (886.45) 1,244.30 (2,173.77) 2,977.52 4,454.08
(vi) Cost of materials consumed - - J = = -
(vii) Purchases of Stock-in-trade . & w <
(vili) Changes in Inventories of finished goods, - - - = = -
(ix) Employee Benefits Expenses 1,128.01 965.30 786.32 2,093.31 1,419.11 3,271.10
(xi) Depreciation, amartization and impai it o 161.35 147.29 328,68
(x) Others expenses 3,381.89 1 502.54 3,316.62
Total Expenses (I1I) Ezvs& 4,803.36 | 29,455.32
IV |Profit / (loss) before exceptional items and tax (II1-III) 1 .25 | 16,067.34 | 12,841.87
V |Exceptional items = s 45885
VI |Profit/(loss) before tax (IV-V) 11, &S 7. ~12,383.02 |
VII |Tax Expense:
(1) Current Tax 3,407.98 1,584.78 3,542.29
(2) Deferred Tax (468.99) 2584 (328.52)
VIII |Profit / (loss) for the period from continuing operations (VI-VII) : 0.91 i . BT 3 %;@9,35@.
IX |Profit/{loss) from discontinued operations - - . - - -
X |Tax Expense of discontinued operations - - - - - -
X1 |Profit/{loss) from discontinued operations (After tax) {IX-X)
XII |Profit/(loss) for the period (VIII+XI)
X111 | Other Comprehensive Income:
(A) (i) 1tems that will not be reclassified to profit or loss
(ii) Income tax relating to items that will not be reclassified to
Subtotal (A)
(B} (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profit or loss
Subtotal (B)
Other Comprehensive Income (A+B)
XIV |Total Comprehensive Income for the period
XV |Paid-up equity share capital (face value of Re. 1 per equity share)
XVI |Other equity as per statement of assets and liabilities)
XVII |Earnings per equity share (for continuing operations):
Basic (Rs.) 1.05 0.84 0.54 1.89 1.00 2.06
Diluted (Rs.) 1.05 0.84 0.54 1.89 1.00 2.06
1.05 0.84 0.54 1.89 2.06
1.05 0.84 0.54 1.89 2.06

I
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(" in Lakhs)
b Plrﬁctﬂirs =
(1) Financial Assets
(2) Cash & Cash Equivalents 3,369.67 2,556.68
(b) Bank Balances ather than (a) above 265.95 265.95
(c) Derivative Financial Instruments -
(d) Receivables
(1) Trade Receivables 1,129.77 938.14
(ii) Other Receivables : N
{e) Loans 3,07,539.23 2,78,949.73
(f) Investments 6,797.74 6,742.51
(g) Other Financial Assets 4,802.46 6,873.83
(2) Non Financial Assets
(a) Current Tax Assets (Net) - 710.46
(b) Deferred Tax Asset (Net) 535.05 66.06
{c) Investment Property g .
(d) Biological Assets other than Bearer plants i )
(e) Property, Plant and Equipments 6,59.78 6,555.97
{f) Capital Work-in-Progress - -
(g) Intangible Assets under development
(h) Goodwill . F
(i) Other Intangible Assets 53.13 70.80
{j) Other Non-Financial Assets - =
Total Assets T
11 |EQUITY AND LIABILITIES
(1) Financial Liabilities
(2) Derivative Financial Instruments
(b) Payabies
(I) Trade Payables
(i) Total outstanding dues of Micro Enterprises and Small Enterprises 992.84 11.31
(ii) Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 104.34 141,63
(1) Other Payables
(i) Total outstanding dues of Micro Enterprises and Small Enterprises - -
(ii) Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 1,599.28 952.48
(c) Debt Securities 38,880.04 32,707.88
(d) Borrowings (Other than Debt Securities) 1,47,281.92 1,40,172.57
(e) Deposits = -
(N Subordinated Liabilities 8,900.00 8,900.00
(g) Other Financial Liabilities 860.41 44314
(2) Non-Financial Liabilities
(a) Current Tax Liabilities (Net) 1,990.16 -
(b) Provisions 3,210.37 3,489.93
(c) Deferred Tax Liabilities (Net) - -
(d) Other non-financial Liabilities 3,857.06 1,894.25
(3) Equity
(a) Equity Share Capital 4,490.84
(b) Other Equity 1,18,922.52
Total Equity & Liabilities _ +3,31,089.78
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STANDALONE CASH FLOW STATEMENT AS AT 30TH SEPTEMBER, 2023
i b
: e o e : %
Cash Flow from Operating Activities:
Net Profit before tax and extraordinary items and Interest 21,732.04 14,527.06 30,877.33
Adjustments for
1 |Depreciation 161.35 110.10 243.59
II |Deferred Expense W/0O - 37.20 BS.09
I11 |Impairment on financial instruments (2,173.77) 2,977.52 4,454.08
IV |Expenditure on CSR 29.98 - 176.01
V |Dividend Income (1.24), (0.83) (0.83)
VI |Profit / Loss on Sale of Shraes (55.23) - 49.38
VII |Profit/Loss on Slae of Investments/Asstes 5.24 (13.34) (12.85)
Operating Profit before working capital changes 19,698.37 1 17,637.71 ~35,871.80
Adjustments for
1 |Change in Other Financial Assets 227.63 (51.23) (214.48)
II |Change in Loans & Receivables (26,544.74) (23,422.20) (49,475.69)
III [Change in Payable & non financial liabilities 3,553.87 546.08 1,237.43
Cash generated from Operati | (5289.84)] (12,580.94
I |Interest paid (10,291.79) (8,458.90) (18,035.46)
II |{Income Tax paid (707.38) (369.44) (3,496.33)
111 |Paid Expenses on CSR = {29.98) - : = ____(176.01
Cash fiow before Extraordinary Items _ (18,094.02)]  (18,117.98)|  (34,288.79)
1 |Extraordinary items - 458.85
Net Cash from Operating Activities [ (3409903 (14,117.98)| | (34.747.58)
B |Cash Flows from Investing Activities:
I |Purchase of Fixed Assets (202.03) (183.50) (625.03)
11 (Sale of Fixed Assets 1231 117.48 118.28
Net Cash from Investing activities . (18972)]  (66.02)] (506.75)
C |Net Cash from Financing Activities:
I |Proceeds from Borrowings 7,109.35 8,790.05 33,268.20
11 |Proceeds from Debt Service Repayment Account 417.27 (111.66) 191.64
III |Proceeds from Debt Securities 6,172.16 (220.14) 376.99
IV |Proceeds from Subordinated Liability - - -
V |Dividend (Paid)/Received (447.78) 0.83 (448.19)
V1 |Purchase of Security Receipts 1,843.73 - (1,500.00)
VII |Money received against Share Warrant - 5,234.63 5,?34.§3
Net Cash from Financing activities o I3 3,71 37,123.27
Net Increase/(decrease) in cash & cash equivalents 810.99 (490.29) 1,868.93
Cash & Cash equivalents at beginning of period 2,824.63 955.70 955.70
Cash & Cash equivalent at end of period 363562 | 465A1|  2.824.63
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEA

13,764.64 12,228.01 11,875.65 25,992.65 23,012.47 47,075.48
(ii) Dividend Income 1.24 - 0.83 1.24 0.83 0.83
(iii) Rental Income . - B - . .
(i) Fees and commission Income 682.85 716.28 152.43 1,399.13 279.81 242.68
(v) Net gain on fair value changes 19.52 35.71 - 55.23 - .
(wi) Net gain on derecognition of financial instruments under - - -
(vii) Sale of products (including Excise Duty) - -
(vili) Sale of services - - - -
(ix) Others - 638.38 - 638.38 - -
Total Revenue from operations (I} i | 13,618.38 | 12,028.91 | 28, _23,293.11| 47,318.99
II |Other Income - - - - - -
Total Income {1+11) 14, ‘ 1202891 | 2B086.63| 23,293.11 *g-;uveu.ss
111 |Expenses:
(1) Finance Costs 6,022.80 5,969.70 4,980.36 11,992.50 9,708.75 20,867.00
(ii) Fees and commission expense . - . - - .
(iii) Net loss on fair value changes - - . = = 49.38
(iv) Net loss on derecognition of financial instruments under amortized cost category = = 2 = : .
(v) Impairment on financial instruments {929.47) (570.40) 1,822.03 (1,499.87) 3,964.42 5,390.14
(vi) Cost of materials consumed . o - = - .
(vii) Purchases of Stock-in-trade - - - - -
(vili) Changes in Inventories of finished goods, . - . - - .
(ix) Employee Benefits Expenses 1,167.87 1,014.15 832.85 2,182.02 1,511.89 3,467.12
(xi) Depreciation, amortization and impairment 329.09
(x) Dthers expenses 827. 4.139.67
Total Expenses (IXI) 0 .“#‘m
IV |Profit / (loss) before exceptional items and tax (11-IIT) 7| 13,076.59 |
V |Exceptional items = 452,87
V1 |Profit/(loss) before tax (IV-V) 1 12,623.72
VII |Tax Expense:
(1) Current Tax 1,733.06 1,708.97 850.12 3,442.03 1,598.83 3,586.24
(2) Deferred Tax {128.71) (345.68) (9.86)| (474.39) 2718 (324.38)
VIII | Profit / (loss) for the period from continuing operations (VI-VII) 4,749.16 | 3,840.82 | _ . 3 kT [ 779,361.86 |
IX |Profity(less) from discontinued operations - - - - - -
X |Tax Expense of discontinued operations
X1 |Profit/(loss) from discontinued operations (After tax) (IX-X)
XII |Profit/(loss) for the period (VIII+XI)
X

Other Comprehensive Income:
(A) (i) Iterns that will not be reclassified to profit or loss
(i) Income tax relating to items that will not be reclassified to
Subtotal (A)
(B) (i) Items that will be reclassified to profit or loss
(i) Income tax refating to items that will be reclassified to profit or loss
Subtotal (B)
Other Comprehensive Income (A+B)
XIV | Total Comprehensive Income for the period
XV |Net profit after tax attributable to:

4,749.16 3,840.82 2,419.34 8,589.98 4,506.56 9,361.86

4,749.16 3,840.82 2,419.34 8,589.98 4,506.56 9,361.86

XV |Paid-up equity share capital (face value of Re. 1 per equity share) 4,4%0.22 4,490.22 4,490.22 4,490.22 4,4%0.22 4,450.22

XIX |Other equity as per statement of assets and liabiiities - = - - = 1,11,762.91
XVl nings per equity share (for continuing operations):

1.06 0.86 0.54 1.91 101 210

106 0.86 0.54 191 101 210

1.06 0.86 0.54 191 101 2.10

1.06 __086 0.54 191 101 2.10 |
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(1) Financial Assets
(a) Cash & Cash Equivalents
(b) Bank Balances other than (a) above
(c) Derivative Financial Instruments
(d) Receivables
(i) Trade Receivables
(ii) Other Receivables
(e) Loans
() Investments
(o) Other Financial Assets

{2) Non Financial Assets

(a) Current Tax Assets (Net)

(b) Deferred Tax Asset (Net)

(c) Investment Property

(d) Biological Assets other than Bearer plants
(e) Property, Plant and Equipments

(f) Capital Work-in-Progress

(g) Intangible Assets under development
(h) Goodwill

(i) Other Intangible Assets

(i) Other Non-Financial Assets

Total Assets

EQUITY AND LIABILITIES
(1) Financial Liabilities
(2) Derivative Financial Instruments
(b) Payables
(1) Trade Payables

3,373.40
349,08

1,158.92
3,39,999.80

2,573.83
4,942.61

525.01

6,597.59

53.13
60.83

2,563.16
347.90
975.11

3,14,042.96

2,518.60
6,998.58

1,178.57

(i) Total outstanding dues of Micro Enterprises and Small Enterprises 992.84 1131
(ii) Total outstanding dues of creditors other than Micro Enterprises and Smail Enterprises 104.34 141.63
(11) Other Payables
(i) Tota! outstanding dues of Micro Enterprises and Small Enterprises s =
(if) Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 1,758.26 1,161.34
(c) Debt Securities 45,740.04 39,997.88
(d) Borrowings (Other than Debt Securities) 1,67,781.93 1,62,820.94
(e) Deposits » =
(f) Subordinated Liabilities 8,900.00 8,900.00
(g) Other Financial Liabilities 860.41 443.14
(2) Non-Financial Liabilities
(a) Current Tax Liabilities (Net) 1,419.20 -
(b) Provisions 3,455.89 3,744.42
(c) Deferred Tax Liabilities (Net) - -
(d) Other non-financial Liabilities 3,873.81 1,913.04
(3) Equity
(a) Equity Share Capitai 4,490.84 4,490.84
(b) Other Equity 1,20,256.64 1,11,762.91
Total Equity & Liabilities 8 "3,50,634.20( - " 3, 745
Equity attributable to equity holders of the holding company 1,24,747.48 1,16,253.75
Non - controlling interest = y
Total Equity L 1,24,747481 - 1,16,253.75
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CONSOLIDATED CASH FLOW STATEMENT AS AT 30TH SEPTEMBER, 2023

I WA

IV |Change in other Non Financial Assets

BEmw

ES<2HH~n

Cash generated from Operations

Interest paid

Income Tax paid

Paid Expenses on CSR

Cash flow before Extraordinary Items

Extraordinary items
Net Cash from Operating Activities

Cash Flows from Investing Activities:
Purchase of Fixed Assets

Sale of Fixed Assets

Net Cash from Investing activities

Net Cash from Financing Activities:
Proceeds from Borrowings

Proceeds from Debt Service Repayment Account
Proceeds from Debt Securities

Proceeds from Subordinated Liability

Dividend (Paid)/Received

Purchase of Security Receipts

Money received against Share Warrant

Net Cash from Financing activities

Net Increase/(decrease) in cash & cash equivalents
Cash & Cash equivalents at beginning of period

Cash & Cash equivalent at end of period

(' in Lakhs)
CAsAt
! A 31.03.2023
: e o i T 3  (Audited)
A | Cash Flow from Operating Activities:
Net Profit before tax and extraordinary items and Interest 23,550.13 15,842.16 33,943.59
Adjustments for
1 |Depreciation 161.56 110.29 244.00
II |Deferred Expense W/O - 37.20 85.09
III |Impairment on financial instruments (1,499.87) 3,964.42 5,390.14
IV |Expenditure on CSR 29.98 - 176.01
V  |Dividend Income (1.24) (0.83) (0.83)
VI |Profit / Loss on Sale of Shraes (55.23) 49.38
VII |Profit/Loss on Slae of Investments/Asstes 5.24 (13.39) (12.85)
Operating Profit before working capital changes ;2219057 | | 19,939.50] " 39,874.53
Adjustments for
1 |Change in Other Financial Assets 21225 (56.55) (283.77)|
II |Change in Loans & Receivables (24,577.08) (28,755.54) (61,215.55)|
II1 |Change in Payable & non financial liabilities 3,501.95 554.36 1,379.23

(11,992.50) (9,708.76) (20,867.00),
(235.30) {3,450.93)

- {176.01)

__(18,267.68)] ~ (44,764.21)]

- - 452,87

T (1151523)]  (18,267.68)|  (45217.08)
(202.03) (184.13) (625.67)

12.3 117.48 118.28

L (3897237, 1. (6665)] . (507.39)
4,560.99 10,190.21 41,596.27
417.27 (111.66) 191.64
5,742.16 2,529.86 2,526.99
(447.78) 0.83 (448.19),
1,843.73 - (1,500.00)

= 5,234.63 5,234.63

[T- 1251637 1784387 |  47,60134 |
81142 (490.46) 1,876.87
2,911.06 1,034.18 1,034.18

AT
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1 mmmmmmwAwumwammmmwmmwmwmm& ma.mmmnmmﬁ

an Unmeadified Opinion.
2 mmrmmﬁmﬁdm;imwudwmnywmmuwNupurFlmemPrivaleumlted(aRBlreoimndNu‘rBranmCunwy).
3 mmwmmmmhmmmmnmmmtmwwhmmmmwmumerme
SecumusummmpamesmzowreadwmmzmleswmmmoﬂHmnﬂmmmmehmmmmmm
requirements of Regulations 33, 52 and 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.
4 D the quarter ended September 30, 2023, Comy has raised fund th

T : L T Total Amount |
M G - el M0 el (In Rs.Crores) |
12.00% Uniisted Unsecured Redeemable Non-Convertible Debentures 5.00

Face Value Rs. 10 Lakh per Debenture
9.95% Listed Secured Redeemable Non-Convertible Debentures Sep 27 2023 5000 50.00
Face Value Rs. 1 Lakh per Debenture
5 ThecompanvismgamdInsinglebuslnesssegmentviz;mm.nm,ﬂmmmmmemmwaswmmwmrﬁamlDB(!NDIG)on
Operating Segment.
6  Previous periods/year's figures have been reclassified/regrouped whenever necessary to conform to current period presentation,
7 Credit Rating for Bank borrowings/NCDs of the Company have been upgrated to IVR AA/Stable Outiook during the quarter,
8  Disclosures pursuant to RBI Notification - RBI /DOR/2021-22/86 DOR.STR.REC.51 /21,04.048/2021-22 dated 24 September 2021 - None

9 52(4 the SEBI and ==
1.58 1.78
Not applicable Not applicable
appl Not applicable
Nil Nit
250.00 250.00
Not applicable Not ble
. 1,24,132.19 1,25,606.35
8,501.26 8,589.98
1.89 1.9
2.9 2.9¢
Q.59 0.
{0.01) 0.00
0.55 0.52
0.59 0.62
Not applicable Not applicable
Not applicable Not appiicable
Hot applicable Not zpplicable |
45.41% 41.15%
)
s-il_|GNPA (%)
s-iil_[NNPA (%)
Place : New Delhi

Date : 26/10/2023
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Independent Auditor’s Review Report on the Review of Interim
Unaudited Standalone Quarterly Financial Results of Paisalo Digital Limited pursuant to the
Regulation 33, Regulation 52 and other applicable provisions of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (As Amended)

To
THE BOARD OF DIRECTORS OF
M/S PAISALO DIGITAL LIMITED

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of M/S PAISALO
DIGITAL LIMITED (the ‘Company”) for the quarter and haif year ended September 30, 2023 (the ‘Statement’).
being submitted by the Company pursuant to the requirements of Regulation 33, Reguiation 52 and other applicabie
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015, as amended, (the
‘Listing Regulations”).

The Statement of Standalone Financial Results, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principle
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33, Regulation 52 and other applicable provisions of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter

Date : 26.10.2023 For Manish Goyal & Co
Place : Agra Chartere 3

M. No. 074778
UDIN: 23C74++RBGUTRT9&00

PHONE-: (0562) 4032000, 2852560, 2524553
MOBILE-: 91-97600 20853; E-MAIL-: MANISHGOYALFCA@GMAIL.COM
AGRA | LUCKNOW | NOIDA | MORADABAD



FRIENDS TRADE CENTRE,
CHARTERED ACCOUNTANTS 66, NEHRU NAGAR, AGRA-282002

(_/\\ MANISH GOYAL & Co. F-6, FIRST FLOOR,
\

Independent Auditor’s Review Report on the Review of Interim
Unaudited Consolidated Quarterly Financial Results of Paisalo Digital Limited pursuant to the
Regulation 33, Regulation 52 and other applicable provisions of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (As Amended)

TO
THE BOARD OF DIRECTORS OF
M/S PAISALO DIGITAL LIMITED

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of M/S PAISALO
DIGITAL LIMITED (the *Company’) and its wholly owned subsidiary M/S NUPUR FINVEST PRIVATE
LIMITED (collectively referred as the ‘Group’) for the quarter and half year ended September 30. 2023 (the
“Statement’) attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33,
Regulation 52 and other applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, (the ‘Listing Regulations”).

The Statement of Consolidated Financial Results, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principle
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of Interin
Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly. we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the wholly owned subsidiary M/S NUPUR FINVEST PRIVATE LIMITED.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act. 2013, read
with relevant rules issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33, Regulation 52 and other applicable provisions of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter

Date : 26.10.2023 For Manish Goyal & Co.
Place : Agra : ATeounts

Partner
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