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27th May, 2023

BSE Ltd.

Phiroze Jeejeebhoy Towers
-Dalal Street, ;

Mumbai 400 001

Dear Sirs,

Further to our letter dated May 16, 2023 the Board of Directors of the Company at their meeting
held earlier today, transacted the following business:

1. Financial Results

Approved the Audited Financial Results for the financial year ended March 31, 2023 along
with the Auditor's Report thereon. In this regard, please find enclosed:

» Audited Financial Results of the Company for the financial year ended March 31, 2023.

« Auditor's Report in respect of the aforesaid Financial Results: The Statutory Auditors of
the Company have issued the Auditor's Report with an unmodified opinion on the Audited
Financial Statements for financial year ended March 31, 2023. This declaration is made
pursuant to Regulation 33(3)(d) of SEB! {Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. Dividend

Recommended a dividend of X 3/- per Equity Share ofX 10/- each fully paid up of the
Company, subject to the approval of the Members at the forthcoming Annual General
Meeting of the Company.

‘3. Annual General Meeting:

{) The 54th Annuat General Meeting of the company will be held on Friday, 15th
September, 2023 at 02.45PM through Video Conferencing (“VC”) / Other Audio Visual
Means (:0AVM™).

(IT) Register of Members and Share transfer books shall remain closed from Saturday 09th
September 2023 to Friday 15th September 2023 {Both days inclusive) for reckoning the
entitlement of dividend to the Members of the Company for the Financial Year ended
March 31, 2023, subject to Tax Deducted at source, if declared by the Members at the
ensuing AGM of the Company and for the purpose of 54th Annual General Meeting.
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{IlN)  Considered and approved appointment of Scrutinizer for conducting E-voting fot
the 54th Annual General Meeting of the Company. The Cut-off date for Remote E -
voting would be 08th September, 2023,

4, New line of business

The Beoard of Directors have approved to enter in the same line of service provider business
like House Keeping services and other allied facility services. The company will explore the
opportunities and business prospects in this line to improve the revenue and profitability
of the company.

The Board Meeting commenced at 03.00PM
The Board Meeting concluded at 06:45 PM

Please take on record the above documents.

Thanking you,

Yours faithfuily,
For Savera Industries Limited

Digitally signed by RAVI
RAVl SIDDHARTH

SIDDHARTH Eg;t‘?;g‘ozi()iﬂ 19:07:41

R. Siddharth
Company Secretary.
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Repd. Oifice: (46, D, Radhakrishnan Road, Milapore, Chennai - 600004
Tel. No,: 91-44-2811 4700. Fax: 91-44-281 1 3475, email: icfo@saverahotel.coin
CIN No, s LS I0TN [969PLCO0S768 Websile - www.saverahotel. com
T_OF FINANC 1al, RESHITS FOR THE QUARTER AND YEAR ENDED 4 MARCH 2023
{T I Lakhs)
Far the Quarter ended For the Year ended
Fein IR 3.63.2023 31.03.2022 31122022 31032023 31.03.2012
(Refor Note 1§ | {ReferNote 16) {Unaudited) {Audited) (Audited)
I |Revenuefrom Opera tions 1,624.77 93266 153254 6,146.18 3.194.66
11 | Other Income 6369 2000 4078 14183 10441
IE |Total Income ([+11) 1,685.45 952.75 157332 628801 3299.07
IV |Expenses
@ Cost of Materials Consumed 255,48 148.1 25114 95039 51451
(i) Change b loventary of Stock-In-trade 1P .20 576 [SAEX] 3543
(i) Employee Benefit Expenses LriX- ] 37448 36092 1510.61 119250
() Finance Cost 736 4.8 577 2305 4260
(v} Depreciation & Amortization 68.95 6427 66.07 156.79 35100
(vi) Proviilon For Doubtfut Debt 429 - 285 - -
(viiy Other Operating and General expenses 564.54 3734 679.88 220280 1306.76
Telal Expenses {Iv) 1AZ2.03 977.06 1.392.59 5.015.08 348,80
v | Profit/{loss) bef orcexceptionsl items and fux {t11-1V) 366,43 (24.31) 15003 1272.33 H9.75
¥1 | Exceplionai items - - - 268.04 (2031
VIl | Profitfiloss) before tax {V-V]) 366.43 (24.31) 150,93 1540.97 (.09
VIII| Extraordinary [tems = = =
X | Profit before Tax (VII-VLIL) 366.43 (2430 18093 L5H0.97 (70.04)
X |Taxespense
@ CurrentTax 8591 - 4047 281.96 -
i) DeferredTax = = % E =
{i Earfier YearTax 1.86 0.2 - 1186 1024
I | profic fLoss} Morihe period condouing operatlon ([X-X) 26866 {34551 146.46 1.247.15 (8025}
XII |OtberComprehensive Income
Adi) Items 1hat will pat be reclassified 1 profit ar loss
-Remcasurement of delined benefit piaus (45,41} 19.09 {1.52) H.25 {37.18)
-Equity Ingtruraents through OtherComprebensive jncome 1484 195) 2.61 51.50 5134
(i)} Jncome @x relating © items that wii oot be reca sified & profic or 3.0 ’ 0.12) a2 1
loss
B} Oems that will be reclissified o profit arfoss: s = Z -
(E) Icome tix relating 0 ftems that will not be reclassified @ profic o e 3 R B
bss
(33.68) 17.4 0.57 46,81 5006
X111 | Total Comprehensive [ncome forthe perfod {IN+X) 23498 (17.41) 15103 293,96 30,121
X1 [ Paid-up equity' share cagitaj 1,192.80 1.192.8¢ 1.192.80 1.152.80 1,192.8¢
(Facevalue? 0/-each)
* |Resenesand Surpivns {excluding Revaluation Reserve) - . = 557250 4.573.53
(Refer Note 4
X1 | Eari Prr Share (¢n3)
= g v 2126 0.29) L1 10.46 (©.67
@) Diluted 126 (0.29) 1.18 046 .67

Savera Industries Ltd.,
146, Dr. Radhakrishnan Road, Chennai - 600 004.
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Notes # Published Results:

1} The above Audited Financial Results (15 per Regulation 33 of the SEBI (Listing Obligatinns and Disclosurs Requirements) Regulations) have been reviewed by the Avdit Committee aod
subscquently approved by the Board of Directors at lts miecting hefd on 27® Bay 2023.

2 The statuter y anditors have audited the financial results fa the Quarter and Year @ date ended 3ist Marck 2023 as required under Regulation 33 of the SERI (Listing Obligations and
Disclosure Requirements} Regulations 2015 aod the related roport does oot have xoy Impact on theabnve Andited Financlal Resulis snd ootes thercon.

¥ During the year ended 31st Mecch 2623, two Baok Guarantces amounting 10T 3033 lakhs sod T 925 [akbs have bem encashed by the Customs Department oo the bass that the export
ohligations ofthe company were Dot Tulfilled. 1However in the oploion ofthe company ¥ has fulfilied the export obligations and EODC was issued in the month of November 2022, Based an
the shove the Company has made =n application for refund of the amount collected by the Departmeot. llowever follawing the Principle of Prudence the smaunt coliectable have beeo
provided for.

4) Reserves and Surplus includes revaluation reserve cxisting prier fo Ist April 2016 amwunilog 10 1,334.86 lakbs and & the aforesald extent cannot be distributed tothe sharchelders as
dividend.

9 These financial results have heed prepared i sccordance with the recognition and measurement priociples ofIndian Accountiog Standards (*Ind AS7} prescribed under Section 133 o
the Compani @ Act, 2013 read with the relevaot rules issued thereunder and the other accounting prineiples generally” accepted in India.

4) Emplayee Benefit Expenses for the year includes n sum of ¥ % Lakhs paid fo the Maoaging Directar, T 90 Lakhs paid @ the Jaint Managing Difector and ¥ 2 Loakhs eacpy 0 the tvo
Executive Divectors as managerial rufiuneration = par the Special Resolution of the bers passed lo the General Meeting dated 121h Scptember 2022.

7) The company las ercdited, T 20 Jakhs o the year ended 31" March 2013, pertsinlng ®© the quarter ended 30ih June 2022, being rent toncessions received, & Other Jncome. This isp
accordance with paragraph 46A and 46B of tND' AS 116, notified by MCA vide @s notification dated 24" Juiy 2020,

8 Exceptional #ans for die year ¢dded 31st March 2023 jocludes T 268.04 lakhs relating 0 plofit m sak o [aod.

% The Board of Directors ofthe Company' in its board meeling held on 27ih Bay 2023, fas recommended fhe final dividend of 3 per equity share far the Year ended 315t March 2023,

10) The Company bas only anc ope rat ve segment and operitles anly in Indiaviz,, hotelieringand hence segment reporting dos mi apply o the company.

11) In view ofinkerent scasomiicy o the hospitality sector, the financial resolts for the Quacter/ period are oot Indicative ofthe full year's expected pepformance apd 2m- periodic
comparisan should take this into coosideration.

12y EPS &s oot annualized for the Quarter ended 31% March 2023, 31" March 2022 & 31" December 2022,

13) The business for the previous year was severely pacted since the outbreak of COVID-19 pandemic in March 2020, The Compapy s assessed the possible pmpact of COVID-? o
preparation o the financiai results, including but pot limited to its assessment of fiquidity and going cancern sssumptinn, recoverable vajues o ks Gnancisl and non-financisi #sses and
impact on revenwes and costs. Dased on fhe current estimates, the Company dows not expect tny significant fmpact oo the carcying values of is assets. The impact of Covid-1% may be
difterent from that estimated as af the daie of approval o these Enancial results and the Compaoy will continue & closely monitor o}’ materia) changes tp puture econgimic conditions.

Accordiogly, the fnaocial results of the Company bave bem prepared on a going concern basis.

i) During the current year ended 31st March 2023, the Comapuy sow rebouod ko ks business sided by deisure sravel and Eradulf picknp in business travel. Due to high pace o
veccination, easing ol COVID restrictions and penf-updemand resulied | recovery.

15} The Indian Parliament ks approsved the Gode 6o Sodal Security 2020 which would impactthe ¢ontributions b the Company ipwards Provideat Fund and Grt!uit}'_ The draft rules
for thesamewa e released i Nosw mber 2028 and the Goverment hus invited supgestions from the stakeholders, and these awe wnder the active consideration oftpe Ministry of Labour sad
Employment a,4. the Government bns deferred the Implementation of the Codes. The Campany” proposes taassess the jmpact ofthe same agter the rules are notified.

1) The figures fuc the three months ended 3ist March 2023 snd three moaths ended 315t Marck 2022 sre serived o as the dilference between audited figues in respect o be £l
financiai year and the published ubaudited figures wp © mioc manths ofthe relevant financial year.

17) Figures of previous periods have been regrouped/rectassified wherever necessary to conform to the current period classification.

For and oo beball ofthe Board of Directors

\A' gwc s

A, Sudhakar Reddy
Chairman

Place: Chennai

Dates 27" May 2023

Savera Industries ltd,

146, Dr. Radhakrishnan Road, Chennai - 600G 004.
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SAVERA INDUSTRIES LIMITED
Statement of Profit and Loss Account Tor the period ended st Marck 2023
(Tin Lakhs)
g e e | Asat As at
- Particotars - |NoweMo| 332023 3L83.2022
e e T (Andited) (Audited)
INCOME
1 | Revenue from Cperations 24 6,146.18 3194.66
0 | Other Income 25 141.83 104.41
I | Total Income {I-+10) 6.288.01 3.299.07
N EXPENSES
Cosl of Materials Consumed % 850 % 514.51
Change in invenlory of Stock-in-trade 27 6 .# 35.43
Employee Bencfil F.apunscs 28 1.52061 LI92.50
Finance Cos % 2305 42,60
Depreciation & Amortization 30 256.79 25700
Cperating and Other Expenses 3 2,202.80 1.306.76
Tutal Expenses (TV) 5.015.08 334880
¥ | Profit /{Lass) hefore exceptional items and tax (IM-1V7) 1.272.93 (45.73)
VI | Exceptional items 268.04 (20,31
VIl | Profitt{Loss) before @mx (V-VE) 1.540.97 {70.04)
VN1 | Taxexpense
) Current Tax 2 28196 -
{il) Deferred Tax B (i) - -
{itiy Earlier Year Tax 32 11.86 024
1IX | Profit f{Loss) for the period {VI-VII1) 1.247.15 (80.28)
X | Other Comprehensive Income
A (i) Hems tha will mt be reclassificd b profit or loss:
-Remeasurement of defined benefit planz 14.25 {31.18)
-Equity Instruments throuph Cther Comprehensive Income 51.80 B34
{ii) Income tax relating © items that will not be reclassified w profit or lees (19.249) .
B () kems that will be reclassified b profit ¢ bas: = 5
(i Income 1 relaling 1 items That will be reclassified o profit o pss a
XK | Toal Comprehenslse Income for the period {IX+ X) 1.293.96 {30.12)
X[l | Earnings per share
{1y Basic 146 6T}
(21 Diluted 10.46 t0.67

Savera Industries Ltd,,
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SAVERA INDUSTRIES LIMITED

146, DR.BADIAK RISIINAN ROAD, CHERNNAI 600 004

Statement of Assets And Liabilities

U'i\ .% e

@ m Ladhs)
M ST A . Asat Asat
3 Partirulars ~ |NoteNo| 30032023 £13.2022
e " o Bl {Audited) Audited)
ASSETS
| Men Currcnt Asscts
{a) Properly, Planlé Equipmenl 1 44658 510942
(8 Right of Use Assels 2 15165 132,16
(¢} Capital Weork in Progress - -
@} [nvestment Property £ %
) Cther htangible Assets 3 74 148
f) Financials Assds
@  [nvestmenls 4 1.284.12 7.7
(i)  OMer Financial Asscts 5 61,57 6636
(1 kher Non-Current Assets & 36,55 2245
Sub Towl « A 6,000.72 545911
2 Currend Asseis
fa) Ivemories 7 .68 1950
) Tinancial Assets
0] lnvestments = .
(i)  Trade receivables 8 121.89 6602
{iiiy Cash and Cash Equivalents 9 5520 7417
@iv) Bank batances (other than (iiii) sbove) 9 1,972.96 71613
(¥)  Oher Financials Assets 10 4703 7B
{c) Curent i Assets {Net) 11 13.43 2404
) Oder Current Assets 12 6380 178
) Contract Asscts » iiB. - .41
Sub Total- B 1,319.99 1,026.78
Total Assets (A+ By 8,320.71 6,685.89
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 13 1,192,380 1122.50
) Otherequity 14 5872.50 457853
Sub Total-A 786530 5,97133
LIABILITIES
I MNoa-current Labilities
fa) Financial Liabilitles
i  Bormowings 15 10578 -
@) Lemse Lisbilities 16 95.10 6547
(ify Cther Financial Lizbilitics A 7
(% Provisions 17 118.47 96,77
© Delirred ax liabilitics (net) 36 - -
SubTotac-B 3938 162.24
2 Currenl tiabilities
{g) Financial Liabilities
@i}  Borowings 18 13014 6444
(i) Lease Liahilitics 19 3347 8251
iy Trade Payables 20
-Total outstandingducs of Micro Enterprisesand Small Enterprises 616 599
Total outsianding dues of Creditors other than Micro Enterpriscs ad Small
Enterprises §7.46 7623
(i) Cther Financial Linbiliies 21 22743 223.45
() Current ta Liahilities(Ne1) = =
& Other Current Liabilities 2 169.21 E
gy Contract Liabiitics ¥ iiB. 02 39.68
€ Provisons 23 152 .96 129.16
SubToeal-C 936.06 75232
i iabiliti 668589
Total Equity and Liabilities (A+ B+ O 8.320.71 | |
Savera Jndustried Ltd,,
146, Dr. Radhakrishnan Read, Chennai - 600 004.

CIN: L55101TN1969PLCO05768
MSME: UDYAM-TN-02-0025972

Tel: 91-44-2811 4700.
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SAVERA INDUSTRIES LIMITED)
Statemse nt @ Cach Flows for e Your ended 35t March 2023
Tie Staternent of Cash Flows kes been prepared wnder hic "Indirect Method” 2s set on o the [ndian Accounting Standard - 7 on Statement of Cash Flows |,
(&in Laks )
T Particolars U Yearended 31.03.2023 Yearemded 31.03.2022
Ry P T L A frims R Audited) | (A

Cash flow from Operating Acinitics j

Nel profit before tarc.exceptional and exre ordinary iems {ewcluding OCT) 127293 (49.73)I

AddLess; Qher Comprehenave Income before tax 66,05 50.16

Net profil Before tax.exceptional and extra ordinazy iems (including OCD JIEEEET 043

Addless: Exceptional aod cxtra onfinary ems 268.04 (2.3}

Met profi befire tax and after exccptional aod ey ordinacy iems fincluding OC) - 1.60702 - (13.88)

Ad Y namiants fir

(Profit) Loss oo sale offixed asscrs {272.25) 2012

Assas writtenofl . .

Eeversal OF Provision br DouBtfu) Debiee (051) (156)

Reversal (f Provision for Deposits (G50) .83

RentConcession received 2.0 {33

BadDxbts 204 1991

Gain oo Fair Valuaiion on Deposis (099 {1.48)

Gain on Lease Tennination i .15

(CGiain) Loss on Fair Valuztion of invest ments (51,50 B3

Interest Expenses 6.15 2656

interest Qn Lease Lisbilities 1650 1563

Dividend and [ntersst Income {1055 (4250}

Depreciation and Amortisation E paises 56D {152.08) 25699 i80.24
Operating profit before working capila? changes 143494 16036
Adjostmens for Changes bt AtSets and Liobiliies

{Incre ase)Decreas n Inventontcs 012,18} 264

(Increase)Decrease m Trade Receivables (57.40) HLR:E)

Onerease)yDecrease m Otler fintncial Agsels (Noo Current} 533 194,32

(nere aseyDecrease n Other Non Currcnt Assels 4,10 -

(lncrease)Drecrease o Leans (Non Currenty . 148

(IncreaselDecrease i Other Curreny Assels 298 (2690)

(Increasey/Decrease T Contraa Assets o4 ™

IncreaseiD in Comtract Liabitil kr ) 794

Increase{Decrease) b Other Finencial Liabilid es Noe Currert) = (28.00y

IncreaseqDecre es¢) i Otber Finapcial Lisbilities {Currenyy 187 3433

IncreasefDecre asc)in T rad eFa yabled Carent) n.40 (6}

ncrease/{Decrease)  OtherCurrent Labilitics 3843 a8

Increasc (Decrease) n Lmg Term Provisions 0 i |

Increase{Decrease) 1 Short Term Provisions 2320 £5.45 7794 3215
Cashy eoerated fromOperations [EETED] k]|

Income txes (paid)/Refing (307.43) 24 ot
Net cash from Operating Acty ities  {3) L3296 143 63
Cash flowtrom livesting Actlviile

Purchase of Fixed Assets (206.30) 29,43

SaleofFixed Asscls 1057.16 7044

{IncreascyDecrease o Otter Financial Assas (Currend {11.80) rdec]

{increasc)Decrease i Other Bank Deposits (1.260.51) (23377

Dividend/ Interest Income Recoived 105 83 2.50

M1 {Increase)’Decrease in Non- CurretTny estmenis {50513 T
Net cash used In Investing Activitics ) 11.310.71) (i5660%
Cush flow from Financing Activitles:

Proweds from Bomowiags {Nel} 168,37 &

Repaymeotof Borrowinps {2076) {16:46)

Payment ofLease Linbilities #5.69 (55509

Increst on Lense Lizbliitics (16.50} (1553}

Intcrest expense paid {615} (26.56)
et caah ued dn financtal activiiles {C) 39.91 (1H.
Net Increase in cash md cath equivalents (A} + B+ i) (37.85} 17751
Cash ;d cash equivalents o beginning o fic period 557 {16154
Cash ;nd cash equiveients o end o e padod (2237 5.57
Cash sl Cash Eguivalenis ) 2
Cash and Cash Equivalents ¢ 8's ofbalances with barks. Cash and cadh equivaients inchuded T the cash flow prise the g bdance shoct mnous

T Parficuars Arat31032023 [ Asat3132022
“It Curred Account (with Scheduied Banks} Mg 4658
-Cashonilang 577 949
- Deposis with original matunty offess than 3 months 8.8 1816
- Overdrall 18191 {53601 |
Total 22.17) 1557

\/’* S/L—

Savera industries Ltd.,

146, Dr. Radhakrishnan Road, Chennai - 600 004,
CIN: L35101TN1965PLCO0S768

MSME : UDYAM-TN-02-0029972

Tel: 91-44-2811 4700.
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with Limited Liability

Independent Auditors' Report on Audited Annual Financial Results of Savera Industries Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

To the Board of Directors of M/s. Savera Industries Limited

Opinion

We have audited the accompanying annual financial results of M/s. Savera Industries Limited (the
“Company”) for the year ended 31% March 2023, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulation™).

In our opinion and to the best of our information and according to the explanations given to us, theaforesaid

annual financial results:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards and other accounting principles generally accepted in India,
of the net profit and other comprehensive income and other financial information of the Company for
the year ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Annual Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We



believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the annual financial results.

Management’s and Board of Director’s Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial statements for the
year ended 31% March 2023.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that gives a true and fair view of the net profit for the year
ended and other comprehensive income of the Company and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,



they could reasonably be expected to influence the economic decisions of users taken on the basis of these

annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the annual financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
controls.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the Company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the annual financial results made by the Board of Directors and
Management.

Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the annual financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.



We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The annual financial results include the results for the quarter ended 31% March 2023 and the corresponding
quarter ended in the previous year in these annual financial results being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to
the third quarter of the current financial year which were subject to limited review by us. Our opinion is not
modified in respect of this matter.

For S. Venkatram & Co. LLP
Chartered Accountants
FRN: 0046565/S200095
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