
SAVER1}) 
OUR BUSINESS !S YOU 

27th May, 2023 

BSE Ltd. 
Phtroze Jeejeebhoy Towers 

-Qalal Street, 
Mumbai 400 001 

Dear Sirs, 

Further to our letter dated May 16, 2023 the Board of Directors of the Company at their meeting 
held earlier today, transacted the following business: 

1. Financial Results 

Approved the Audited Financial Results for the financial year ended March 31, 2023 along 
with the Auditor's Report thereon. In this regard, please find enclosed: 

• Audited Financial Results of the Company for the financial year ended March 31, ·2023. 

• Auditor's Report in respect of the aforesaid Financial Results: The Statutory Auditors of 
the Company have issued the Auditor's Report with an unmodified opinion on the Audited 
Financial Statements for financial year ended March 31, 2023. This declaration is made 
pursuant to Regulation 33(3)(d) ofSEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

2. Dividend 

Recommended a dividend o f '{  3/- per Equity Share o f '{  10/- each fully paid up of the 
Company, subject to the approval of the Members at the forthcoming Annual General 
Meeting of the Company. 

· 3. Annual General Meeting: 

(I) The 54th Annual General Meeting of the company will be held on Friday, 15th 
September, 2023 at 02.45PM through Video Conferencing ("VC") / Other Audio Visual 
Means (:OAVM"). 

(II) Register of Members and Share transfer books shall remain closed from Saturday 09th 
September 2023 to Friday 15th September 2023 (Both days inclusive) for reckoning the 
entitlement of dividend to the Members of the Company for the Financial Year ended 
March 31, 2023, subject to Tax Deducted at source, if declared by the Members at the 
ensuing AGM of the Company and for the purpose of 54th Annual General Meeting. 
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(III) Considered and approved appointment of Scrutinizer for conducting E-voting fdt 
the 54th Annual General Meeting of the Company. The Cut-off date for Remote E - 
voting would be 08th September,. 2023 . 

. ,. 4. · New line of business 

The Board of Directors have approved to enter in the same line of service provider business 
like House Keeping services and other allied facility services. The company will explore the 
opportunities and business prospects in this line to improve the revenue and profitability 
of the company. 

The Board Meeting commenced at 03.00PM 
The Board Meeting concluded at 06:45 PM 

Please take on record the above documents. 

Thanking you, 

Yours faithfully, 
For Savera Industries Limited 

R. Siddharth 
Company Secretary. 
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SAVFM 1smrsr1m·s 1 uursn 

Rtt<I, Offir,: 14�, Or. llodholrlsbun Rood, Mit,po.-., Cb,nnol - 6001J0.1 

It!.E2.: 9 l-4-1-2811 4700. I!!..= 91-44-281 l 3-175. nu.ail: lnr<>@1nu:1hol•l<om 
QliE!!, : LSS LOITN 1969PLCOOS768 � : "'""·nvon1hot<L<om 

STAIE�]t;�'I OE r[NAt:i!.:IA! BES!II.IS [QB IIIF. O!.!ARTF.R esn rt;ll,!!, tamni u .. �!AR!:H 1ni, 
H Jn l.okbo) 

For the Quarter endtd For lh< Ynr ended 

S.No Portkulars 
31.03.1023 31.0J.2022 31.U.1021 Jl.03.2023 JI.OJ.20H 

(R<f<r Nol< J 6) (RdorNo!e 16) (Un,udittd) (Audi!rd) (Audll«I) 

' 
Rn,ouefrom Opera dons 1,624.77 931.66 1.532.� 6,146.18 3.1� 66 

" 
Ocher Income 63.69 20.09 40.78 141.U IOUl 

"' 
To!al lo,ome (1+11) 1,688.46 952.75 1.573.32 6,288.01 3.299.117 

tv El�··· .. 
(I) Cost of Materials Consumed 255.48 148.10 lSl.14 9�.39 514.Sl 

(ii) Change lo loveo!OI)' of S!ock-ln-1,,.d< 
"' 

12.10 25.76 61 • .U 35.H 

(iii) Emplo}tt Btnelit Elpon,n 428.SO 374.44 3G0.9l l.S20.61 1.192.SO 

(Iv) Finance Co,t 
'"' 

4.6? S.77 n.es H.GO 

(,·) Deprttiation & Amol1i£1tion 68.95 64.27 6'-07 256.79 ?57.00 

(vi) ProvMoo For Doubtful D<bl {09) . 

,,, 
. . 

(vii) Other Opor.otiog ond Ctnonl upoaus ·�� 
373.43 679.38 l.20?.!0 1.306.76 

To10t [1ptr1ses (IV) l�l22.03 917.06 1.392.39 5.015.08 3.348.30 

v rroli!.l(lo") befQrtH«ptlonol hem, and tu (llJ-1\') 366.43 {?4.31) 180.93 1.272.93 (49.73) 

" 
Euoplionol lttm, . 

. . 263.o.t (10.31) 

vn Profitl(L.,.,) before tu (V-VI) 366.43 {24.31) 1S0.93 l,S.10.9'1 (70.0-�) 

vm fatr.oordlnar} horn, . 
. 

. 

rx Profit befoTO Tax (VII-Vlll) 366.43 (?01) U0.93 1.540.9'1 (70.114) 

x Tuupenn 
(i) CurrtotTu 85.91 . 40.47 281.96 . 

(ll) Dofe�Tu . 
. 

. 
. 

. 

(iii) Earlier YoorTu 11.&6 10.?4 . u.ss "-" 

xt Profit /(Lon) forlho portod roodnulog op,r,uloo (IX·X) 263.66 34.SS 140.46 1.147.IS !O.l!) 

xu Otb.rCompreboo,lv< io<om< 
A.(I) 1!om, 1hat wllL oOI be rttlo,.ifled to profit or lo": 

-R•mnnrernoot ofdolinod benofit plan, (45.41) 19.09 (l.tl) !US (37.11) 

-Equity Jn,trum<ft!S tbrou!lh OtborComprebollSh·e looom< 14.114 (1.95) Ul suo 
.,.,. 

(II) lorome tn rolatioe to Items that wlll not be re<la •• lfiod to prolit o 
(l.11) . (0 12) {19.?4) . 

'"' 
B,(l) II oms that will be rtthwlfl<d to profit orlo1<: . 

. 

. 
. 

(11) lorome ta1 rolatioi 10 11<ms that will not be rttl.a,.lnod to profit or 
. 

. 

. 
. 

,w 

(ll.63) 17.14 .,, 4&.SI �" 

J,.11] Total Compreboosi>< [ocom< forth< ptriod (IX+X) 23-4.98 117.41) 141.0l 1.193.96 00 Ill 

XI\' Pold,up .qui!) share capital 1.19!.!0 1.192.&0 1.192.80 1.192.30 1.192.!0 

(fo«,alu,, IOl•H<h) 

xv R.,<l'<S•nd Surplus (<uluding R<nluotion R<S<I'-.) . 
. S.372.SO 4378.5.J 

(Refer Nol< 4) 

x \'I Eornin�, P.r Shor• (lo') 
(i) Bask "' 

(0.29) 1.18 10.46 (0.67) 

(Ii) Diluted 1.26 (0.29) I.Is '"" 
(0.67) 
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Nn!e< In Publi<htd Re<ulr<: 
I) Tbr •bo•• Audltrd Fin1nd•I Rr,ult• (u per Regul1fion 3J or the SF.Bl (Li<ting Oblig10ollS and Dlsclosu°' Requl°'menrs) Regulations) h••• been re,le,.ed bi· the Audit Comminee and 
,ubst<juentl) 1ppro.-.d by the Bo.I rd or Dlr«ior, u Ir, niNtlne hrld on 27'" �by 2023. 

2) The ,totulocy oud,tors h.ovt audi1rd th• fin.onofol rnults for tho Quon er and Yr11" lo dolt end«! Jlsl Mol"tb 2023 u roquir•d under R�ulotlon 3J or1he SF.RI (Ustin� Obli�a1ion< ood 

Dis<lo,ure Requieemtnts) R•gublions 201S and lhe ••lated npon dOH not ho.-e ID) lmpul on the-'"''" Auditod Finaool1I Re<ultJ ind notH Threron. 

3) Durin� lhe )<II" ended 31,t Much 2023, t .. o Dank Gur101«s 1mounrlne To, 30.33 l11J>, 1od � 9.25 lakbs ha" bttn ,001,hed hy 1h< Custom, Doputmenl on th• b.uls lhll the oxporl 

ot.liguloos or1be eompony ,.ere not fulr.lled. llo,.e.or In lh• opinion of1ho oompany It has rumllod the upon oblig11io11t 1nd EODC ,.., 1 .. ued in the month of No,·ember 2022. Ba><d on 

tho 1ho,·e thr Compony hu made u opplkotioo for r•fand of the amount eolleotod b)' tho Department. Jlo,.nee follo\\lng lb< Prlnolple of Pruden« tho on,ount eolloetoble ho,-. be<n 
pro, ldod for. 

4) Rnuve< ond Surplus lndudo1 r<uluuion roser>e u.lsting prior lo i,t April 2016 1moun1lnj! tot 1,.334..116 lakbs ,nd to th< dornald <>l<n! eunot be .i.,tribut<d 10th< 1h1reholdon u 

di•id<nd. 

S) These, finandal rHulu ha>e been peopar,d In 1«ordoneo \\llh lh< r«O(:nition and musur,ment principles oflndiu A<<Ollotiog Standards (�Jnd AS�) peoseribed und,r S«1ion 133 of 
th• Co,npao! •• A<t, 2013 rud \\ilh tho rele,·ont "'le< lssuod rh,reundor and lh< oth<C o«ouoting prlne!pl .. g,n•r•II}' 1«rpted in Indio. 

6) Employ« Benefit E,pull<I for th< year include• o Jum of� 9'0 Lal.ru p:,id to lhc M,naging Dieect<>e. t 9'0 L:al.ru poid 10 the Joint Mana;ini Dir«toe and t 12 Loi.Ju ueh lo th< r><o 
E�«utl\r Dirtclors H manogorial nmononlion •• p<r 1h< Sp<clal Rosolutioo of1h• momben poJS<d In tho Central Mffting d.olfd 121h September 20!2. 

7) The compony hH credited, t 2.02 lolJ>s for lh< iur ended 31" March 2023. pert•lnlng to tho quort<C eodrd 301h Jun• 2022, being eoot eoooH<lo"' r«•i•td, to Otb<r ln«>mt. This Is la 
1<eord.onee "llh poeognph 46A and 468 of IND AS 116, notifi•d by MCA •Id< Its notificuion datrd 24'" July 2020. 

8) E,ceprion.ol ir •• m for lh< ) oar endod 31,r Maroh 2023 include• t 268.04 lal.ru r<latine to profit on .. 1. of land. 

9) The Bo,ted of D,re<ron of1he Comp:,n)· in it, bo.ord m«rin: held on 271h Moy 2023, ha, r«ommend,d the fin.ol dMdend oft J pu rquity shire for lh< )Ur ended 31,r .\la«b 20?J. 

10) Tht Company bu onl) oe ope rat I,-. sq:ment ind oper,un onli· Jn India,;..., hotth•ri14:1nd hoo« sc,gmeal roponiag does not apply to tbo company. 

11) In view oflnhuent sc,nonality of the hosplullt)" sc,<tor. the fiundol nsulu foe th< Qu1r1<rl period are not lndiouho of1be full )Ur'• upeelfd perfonnoncr and ui periodi< 
<o,nparlson ,hould 111« Ibis 1010 eon,ld<ration. 

12) F.PS Is nol 1nnu1Uztd foe the Quarter ended 31� Moreb 2023, 31" Much 2022 & 31" De«mber 2022. 

13) Tb• business for the provlou< )<H was sc,vor,ly Impacted 1in« lb• Olltbreok orCOVID-19 pandemic ln March 20?0. The Company bu o<SO$!<d the pmible lmp1<1 or COVID-19 la 
prepanlion or 1he finanelal nsults, Including but not llmltrd to Its 1s«s<mcnt of liqu!dity and coloi cooooro. llSU�ion, rtto\fnblo ulue, of Its fiuad•I and aoo-fiundal assc,ts and 
impact oo rev,nuos and <<><I•. Dosed on tho eurrenl .. ttmat •• , tbe CompoR)" doe• ool npe<I OD) 1l�nifi<uU lmp1<! on lb< <•rr")ini uluH of Ill usc,ts. The lmpacl of Co,id-19 may be 
differ<nt from !hot «limatrd u u 1he Wt• of 1ppro,ol of those finandol enults and the Compony ,.111 continue lo <IM<l) monitor Ill) mat<rlol ebngH to furuee «anomic <011di1io..,. 
Accordingly, 1bo lin.oad•I rc,ult• of the Company ba.-. beta pr<parod on o going oon«rn basis. 

14) Durini: the current )Ur endrd 31,t M11"th 2023, the Comapny uw cebouod In Its busln<S§ aided b) lolsun 1r1.-.I and geadual pickup ln bu,h,ess ln"I. Diie lo high pl« of 
vaodn.otloo, eosing o(COVID rostri<tioni and peot-updomand cesultod ln rtto\Cry. 

15) The Indian Puliamcnt bu appro•od th• Code 00 Soc!•I S«urity 2020 "hlob "ould lmp1<11he contributloiu by tho Compaa) 10,.,rds Pro•ldeot Fund ••d Gntulty. The draft n,IH 
foe the"""",. •• , «leosc,d ht No •• mbcr 2020 and tho Go •• rmonl b.u invllrd ,uggostion< from Th< stol.lhold<D. ••d lbe<e He uodu tho active <OMi<l<ntioa ofih• Mioistryof l..oboue and 
Employment 1nds 1b, GoHramtnt bH dofrrrrd ch• lmplcmeotatloo of the Cod ••. Tho Compan) proposn 101ueu the l,npael oftbo ume 1ft<r tbe "'I" •re notifi•d. 

16) The figures for the rbree months ended Jlst J\llreb 2023 nd thro• mon1bs <nded 3\H Moreb 2022 H< onhrd It H th< difforon« be1>t·oon ouditrd figuru io mpe<t of th• full 
finoneial )OH and the published unoud,t«I figurn up to nine months of1be releunt finood•l )tH. 

Pl.I••: Chonnai 
Dato, 27'" May 2023 

For and on bebalr o(tho Boord of Dln<ton 

A. Sudhll.ar Rodd) 
Chllnnoo 
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SA VERA INDUSTRIES LIMITED 

Statement of Profit and Los, Account for tho P<'rlod •nded Jin �breh 2023 
(fin Ulkhs) 

"'" "' .. 
Partkulart Noce No Jl.OJ.2013 JI.OJ.202? 

(Audi!NI) (Audittd) 

INCOME 

I Revenue from Opcr:uions 
" 

6,146.IS 3,194.66 

II Ol.hcr h1<:omc 
" 

141 83 104.4! 

Ill Total Income (1+11) 6.288.01 3.299.07 

IV EXPENSES 
Cosl of J,,fatcri3!s Consumed 26 950 39 514.51 

Change m inventory ofS1ock-in-trade 
" 

61 44 35.43 

Employee Benefit F-"rcnses 28 1.52061 1.192.50 

Finance Cost 29 2305 42.60 

O.prcciaiion & Amoniz:nion 
" 

256.79 25700 

Opera1rnc and Ol.hcr Ei<pcnses 31 2,202.80 1.306.76 

Tot�I E�["nses (IV) S.OIS.08 3.348.80 

v Profit /(Loss) hdoro uooptlonal Honn and la� (Ill-I\') 1.272.93 (H.'JJ) 

VI E�ccptional items 268.0-l (20 3]} 

Vil rrolill(Loss) hdor,:, 1u (\'·VI) 1.540.97 (70.04) 

VIII Tuuporuc 
(i) Current Ta, 32 (i) 281.96 

(ii) Deferred Tax 32 (it) . 
. 

(in) Earlier Year T.ix 32{1i1) I l.86 10.24 

IX Profit /(Lou) for the period (VII-Viti) 1.247.15 (80.28 

x Other Comprohoruh-., Income 
A (i) !terns that will nOI he redass1fied to profit or loss: 

-Remeasurement of defined benefit plans 14.25 (37.18) 

-Equity Instruments through Other Comprehensive Jr,come S!.80 87.34 

(ii) Income iax rel.atinc to items that will not be rccl.as.sified to profit or los.s (19.24) 

B (I) Items thal will be reclassified lo profit or loss . 
. 

(ii) Income tax n:l.a1ins to nems 1hat "ill be rttlass1!ied to profit or loss . 

XI Total Comprehe,ul,e Income for the period {IX+ X) 1.293.96 (30.12) 

XII Earnings per share 

(1) Basic IOA6 (0.67) 

(21 Diluted IOA6 (0.67 
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SA VERA INDUSTRIES LIMITED 

146, DR.RADIIAKRISIINAN ROAD, CIIENNAI 600 004 
Slatem•nt of Ass•ts And Liabilit!rs 

(' in L.S.J") 
- 

-- 
. 

I M" L .... 
Partft:11.lars NokNo Jl.03.2023 3!.IIJ.202? 

>,!.iUl'.Ut".C •!• ill ,:t, . 

-- 
(Audited) (Audi!od) 

ASSETS 
I Non Curronl As••ts 

,,, Properly. Plant& Equipment 
' 

4.465 69 S,10949 

(b) Right of Use Assets 2 15165 132.16 
,,, Capillll Work m Progress . . 

'" 
lnvesonem Property . 

. 

to Olber lntongiblo Assets ) 0.74 
' "  

(0 Fin.:,oc,.J, A!$ct< 
,,, lnvesiments • 1.284.12 327 17 

(11) 01hcr Financial Assets 
' 

61 97 
"'" 

"' 
Olber Non.Curn:nl Asset< 

' 
36.SS 22.45 

Sub To1al • A 6,000.72 S.6S'J.I I 

2 Cu•rtnl Assets 
,,, lnv('Jltories 

' 
ll.68 19.50 

(b) I inancial AsselS 

(i) lnvcsmients 

(ii) Tmdc rccciv,bles • 121.89 66.02 

(iii) Cash and C1,h EqUl''3lonlS 
' 

59.20 74.17 

(is) Bank b,lances (o1hcr than (iiii) above) 
' 

1.972 96 716.13 

M Other Financials Assets 

" 
47.03 34 73 

(<) Cum:nt tox Assct1 {Nol) 
" 

18.43 
""' 

'" 
Ocher Cum:m Assct1 

" 
68.80 91.78 

,,, Contract Asscu 39 nB. 0.41 

Sub Total· B l.319.99 l,0!6.78 

Tot1l Assets (A+ B) 8.320.71 6.685.89 

EQUITY ANO LIABILITIES 
EQUJT\' 

,,, Equi1y share capital u l.192.80 l,192.80 

eo Olber"'!uity 
" 

S,872 SO 4,578.53 

Sub Total-A 7.06S.30 5.'71.33 

LIABILITIES 
I Non-current li1b1Utles 

,,, Financial Liabiliues 
(i) &,m,wrn� 

" 
105.78 . 

(,ij Le�« Uabilitles 
" 

95.10 6547 

(iu) Otlier Financl3l Wb1litks . 
. 

(b) Provisions " 
118.47 96.77 

,,, Deferred lax liab,lnies (ne1) 
" 

SubT01al-B 31,.15 16!.24 

2 Currool liabllilitt 
,., Fin.ancial Liabilities 

,,, Borrowings 
" 

130.14 
"" (ii) Lease Liabilities 

" 
8567 82.61 

(m) Trade Pa)-'lbles 20 

-Total oumandingdues of Micro En!orpriscsand Sm:111 Enterprises '" '-" 
. Total outstanding dues ofCn,diw" olber lhan Miem Enterprises �nd Small 
Emcrprises 87.46 76.23 

(") Other Financial LL,.b,li11cs 
" 

22744 22J.4S 

., Current tax Liabi!ttie,{Nei) 
. 

. 

(<) Other Curn:nl Llabihtlcs 22 169.21 130.76 

'"' 
Conu,ict Liabihties 39 ILB. n.02 39.68 

,,, rrov1Sions " 
IS2 96 129.16 

SubTotal-C 936.06 752.J.2 

Tot•l uih' ud Liabilitios (A+ B + Cl 8.310.71 6,685.89 

Savera muustne 
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SA \'ERA l�'DUSTIUES LIMrn:u 
s,.,,..,. .. of c .. h Flo"� for th< "'"' ,n<kd 31,t M•«h ZOlJ 

Th< Stotcmc:nt ofCa>h Flml� hn b<rn prepared under 11>< "lndim:t MnhO<l" a> 5C1 oot in the h,d10.0 Accounno� Sww!anl - 7 on Stat<m<nl ofU>h Flo"� 
(tin t..lJI, 

Putkubin v ... rn><l«l3l.G3.20l.3 y...,.,nd«I JJ.Gl.lO!! 
Audl1od) -;-Audll""' 

Ca,h Row from Opcn1U111:Ac11>1Hn 1 
N<t ?"'fit b<fo,.. "-'·""'<J>bo""\ &nd "'"" onlioa,y itrn,s (e:«lu<lin� OCI) 1.27293 (4?.73)1 
Md'l.e1J.. Othn" Cornp,..h<mwe [n,:om,: b<fo« tu se os S0.!6 
Net ?"'fit b<fo,.. tax.e><c-p,;orw &nd """ ord11wy ncrm (U><ludioi 00) UJ898 o.43 I 
Md'Lcu El<cc-pnontl ood e>!.-a O<Oina,y ,,...,. 268.0-l (20 Jl) 
N<t l""fil b<fo,.. tu and aft<T<<<<,><iontl ..,d e.,tni Otdin.,,y it<ffl!I (i1><ludin� OC!) 1.6070! fl9.SSl 

A4J1,>1,,un1>/or 

(Profit)IJ.,;,u on ..,1c orfix«l l1SctS (!7:US) .ion 

A>scts wriuonoff 
Rc,cmil Of Provision fo, Doublfol Debi,, (OSI) (456) 

Re,cm,I Of Prn,,.,on rol" De-po.its (050) (I SJJ 

RcntConcess1on m:m«l ta 02) (lJ 12) 

��� 
,� 1991 

Gain on f..,- Valu•non on De-po.,,. (099) (1.4SJ 

Gain on Le .. , Trnnm,uon (9 IS) 

(Gain)IJ.,;,u on Fllr Valuauon of lm-estmnus (SI SO) (87.3-4) 

lntc,,:,I t'<ponses 6.IS 2696 
lntemt On Lea,, Ll,bihnes ,000 "� 
Dmdend and lnlnnt lr><om< (IOS.89) (42.SOJ 

Oepr«a1;or, and Amon,s.,.uon fapcosn 256 79 (IS!.OSl 25699 ll.0.24 

Opcnt!n; pront beror< "<lrlJnt <apll•I ehan;<• 1.45-194 160-36 

Adp,,,,.,nr,f�, C�•nt" In A,sm ond U•hilirin 

(lom ... )/llt<Te.He 1n ln,«11000 (12 18) 2.61 

(lntTaS<)!l)c<Tca,< ,n T.-ad< Rc<e"-.ble1 (51.-10) (16 SJ) 

(lotTaS<)Jll«ttM< ,n Otb<T finan<>a\ Al.s<t< (Noo Cur=i<) ,,, l9·U2 

(ID<R ... )IDe<Tcue ,n Otbtt Non Cum:nl Al.s<t< (14 10) . 

(ln==)Ucttcas, ,o u,.,,. (Non Cum-nt) 
'" (l•=liOette.H• •• Other Cum:n, Al.s<t< !!.98 (1690) 

(lncrca,.c)/Docfeas< in Co111n.e1 Anc<s 
"" '·" lt><feU<.(D<a=io) m c«,on.Cl Ll,b,lu,a n� ,.� 

IDcn:ase(O«=) in Othcr Financial Ll•b1t,11 .. (Non Cu=nt) (!!.<)O) 

IDcrcase(D<m ... l in 00,a Fin>o<i•l Llal>ilities (Cum-ot) 7.67 34.JJ 

tncrus..{D<m ... ),nT<>dePay.,blc:!C=1) 11.40 (ll-16) 
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Independent Auditors' Report on Audited Annual Financial Results of Savera Industries Limited 

pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).  

 

To the Board of Directors of M/s. Savera Industries Limited 

 

Opinion 

 

We have audited the accompanying annual financial results of M/s. Savera Industries Limited (the 

“Company”) for the year ended 31st March 2023, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulation”). 

 

In our opinion and to the best of our information and according to the explanations given to us, theaforesaid 

annual financial results: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and  

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards and other accounting principles generally accepted in India, 

of the net profit and other comprehensive income and other financial information of the Company for 

the year ended 31st March 2023. 

 

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those SAs are 

further described in the Auditor’s Responsibilities for the Audit of the Annual Financial Results section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 



 

 

believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 

opinion on the annual financial results. 

 

Management’s and Board of Director’s Responsibilities for the Annual Financial Results  

 

These annual financial results have been prepared on the basis of the annual financial statements for the 

year ended 31st March 2023.  

 

The Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these annual financial results that gives a true and fair view of the net profit for the year 

ended and other comprehensive income of the Company and other financial information in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standards prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the annual financial results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error.  

 

In preparing the annual financial results, the Management and the Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

 

Auditor’s Responsibilities for the Audit of the Annual Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 



 

 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

annual financial results.  

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also:  

• Identify and assess the risks of material misstatement of the annual financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

controls.  

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements on 

whether the Company has adequate internal financial controls with reference to financial statements in 

place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the annual financial results made by the Board of Directors and 

Management. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the appropriateness of this 

assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the annual financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor’s report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the annual financial results represent the underlying transactions and events 

in a manner that achieves fair presentation.  

 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit.  

 



 

 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

 

Other Matters 

 

The annual financial results include the results for the quarter ended 31st March 2023 and the corresponding 

quarter ended in the previous year in these annual financial results being the balancing figure between the 

audited figures in respect of the full financial year and the published unaudited year to date figures up to 

the third quarter of the current financial year which were subject to limited review by us. Our opinion is not 

modified in respect of this matter. 

 

 

   For S. Venkatram & Co. LLP 

   Chartered Accountants 

   FRN: 004656S/S200095 

    

 

   R Vaidyanathan 

Place: Chennai   Partner 

Date: 27thMay 2023   M. No. 018953 

UDIN: 23018953BGQJGC5930 
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