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10" February, 2021

Dear Madam/ Sir,

Ref: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 (SEBI Listing Regulations).

Sub: Outcome of the Board Meeting held today i.e. 10° February, 2021.

In reference to our intimation dated 27" January, 2021 and in terms of Regulation 30 of SEBI Listing
Regulations, we wish to inform you that the Board of Directors of the Company at its meeting held
today i.e., 10" February, 2021 has inter-alia approved the segment wise unaudited Standalone and
Consolidated Financial Results of the Company for the quarter (Q3) and nine months ended 31st
December, 2020 and took note of the Limited Review Report thereon.

In terms of Regulation 33 of the SEBI Listing Regulation, we are enclosing the unaudited Standalone
and Consolidated Financial Results for the quarter (Q3) and nine months ended 31 December, 2020
along with the Limited Review Reports thereon, issued by M/s. Singhi & Co, Statutory Auditors of
the Company.

The meeting of the Board ofDirectors commenced at 12:00 Noon and concluded at 04:30 p.m.

This is for your information and ready reference.

Please acknowledge the receipt of the above and take the same on record.

Thanking you.

Yours truly,

For Asian Hotels (East) Limited

Kenn Cafes
Saumen Chattérjee
Chief Legal Officer &
Company Secretary OWNER OF

Encl: as above
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Limited Review Report on Unaudited Quarterly and Year to Date Unaudited Standalone Financial Results ofAsian Hotels (East) Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015

To the Board of Directors of
Asian Hotels (East) Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results ofAsian Hotels(East) Limited (the “Company”) for the quarter ended December 31, 2020 and year to date from April 1,2020 to December 31, 2020 (the “Statement”) attached herewith, being submitted by the Companypursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015, as amended (the “Listing Regulations”).
2. This Statement, which is the responsibility of the Company’s management and approved by the Board ofDirectors in their meeting held on 10” February, 2021, has been prepared in accordance with therecognition and measurement principles laid down in Indian Accounting Standard 34 “Interim FinancialReporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accountingprinciples generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.Our responsibility is to express a conclusion on the Statement based on our review.
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”issued by the Institute of Chartered Accountants of India. This standard requires that we plan and performthe review to obtain moderate assurance as to whether the Statement is free of material misstatement.A review is limited primarily to inquiries of company personnel and analytical procedures applied tofinancial data and thus provides less assurance than an audit. We have not performed an audit andaccordingly, we do not express an audit opinion.
4. Attention is drawn to the following notes to the accompanying standalone results:The Company has investment in Robust Hotels Private Limited (100% subsidiary) amounting Rs 56,736.18lacs and a loan receivable of Rs 4,060 lacs as on December 31, 2020. The financial performance of thesubsidiary company and adverse impact of the pandemic Covid-19 on the operation of the subsidiaryindicate a need for impairment testing of investment and Joan receivable in the subsidiary. However,management has not carried out any impairment testing as required under IND AS 36 (Impairment ofAssets) of the above investment and loans as represented in Note 3 to the standalone financial results. Thecompany has also filed a scheme with NCLT to demerge this subsidiary along with certain other assets,details of which are given in note no 2 to the standalone financial results. The management is confidentthat the recoverable amount of the investment and loan receivable in RHPL will not be less than theamount at which they have been stated in the balance sheet.

impacts with respect to above are presently not ascertainable and as such cannot be commented on byus.

CAN

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & AhmedabadNetwork Locations: Hyderabad, Nagpur



Singh e Co.
Chartered Accountants

contd.

5. Based on our review conducted as stated above, we report that nothing, except the possible effect of thematters stated in paragraph 4 above, has come to our attention that causes us to believe that theaccompanying Statement, prepared in accordance with applicable accounting standards and otherrecognised accounting practices and policies has not disclosed the information required to be disclosed interms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015including the manner in which it is to be disclosed, or that it contains any material misstatement.
6. We draw attention to Note 4 to the standalone financial! results, which describes the impact of Covid19pandemic, on the operations and financial matters of the company. Our conclusion is not modified inrespect of this matter.

r Singhi & C
Cha re Accountasts

Membership No. 066274
UDIN: 21066274AAAAAP2861

Place: Kolkata
Date: February 10", 2021

Firm Registfatiog No.3020or
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER & N. ONTHS ENDED 31st DECEMBER 2020

|
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Notes:
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 10th February 2021 as

required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Statutory Auditors of the Company have carried
out a Limited Review of the aforesaid results.

Regarding the Scheme of Arrangement, Demerger and Reduction of Capital between the Company and its wholly owned subsidiary Robust Hotels Private Limited,
Chennai (RHPL) and their respective shareholders and creditors (the Scheme) under Sections 230-232, 66 of the Companies Act, 2013 and the rules made thereunder,
the Hon’ble NCLT Bench, Kolkata vide its order dated 28th January, 2021, as amended by corrigendum order dated 2nd February, 2021 has ordered the meeting of

equity shareholders and unsecured creditors of the Company onWednesday, 17th March, 2021.

Further, the Hon’ble NCLT Bench, Chennai vide its order date 23rd December, 2020 has dispensed with the convening of the meeting of equity shareholders and
secured creditors of RHPL. The meeting of the unsecured creditors of RHPL was duly held and convened on 30th January, 2021 and the unsecured creditors

representing 99.99% in value of their debt attending the meeting, have approved the Scheme ofArrangement with requisite majority.

The Auditors have commented on the need for and necessity of carrying out an evaluation of impairment of the investment and loans given by the Company to its wholly
owned subsidiary Robust Hotels Pvt. Ltd., Chennai (RHPL). Against this comment, it is hereby submitted that sometimes back RHPL had undertaken valuation of its
assets which exceeded the Company’s investments in and loans to it. During last 5 years, RHPL has improved its performance and also generated cash profits and as a

result RHPL was able to fulfill its financial obligations to banks/financial institutions and accordingly the loan outstanding has come down from Rs.150 Cr. to Rs.118 Cr.
as on 31st Dec 2020 . Unfortunately, the entire Hotel industry is now devastated on account of Covid-19 pandemic and also long lockdown declared by the Government.
These events have created uncertainty and unpredictability in the future of the Hotel industry across the country. The entire Hotel industry is grappling with the
situation and therefore in the present adverse circumstances it is difficult to carry out the impairment test.
However, the management is confident that the recoverable value of the investment and loans given to RHPL will not be less than the amount at which they have been
stated in the balance sheet. The operating performance of the RHPL has been satisfactory and themanagement of the subsidiary has taken reasonable steps in reducing
the overheads especially the manpower cost and utility cost to safeguard itself from huge operating losses on account of Covid-19. The present adverse business
conditions due to outbreak of Covid pandemic is temporary and it has become difficult to have the future projections of revenue/cash flows from the business for the
purpose of Impairment as this industry has been affected badly. The management is optimistic that the long term prospects/fundamentals of RHPL is good and it
expects quick recovery in the performance after business conditions are restored to its prior position.Further, in view of the effect of the ongoing Scheme of
Arrangement as mentioned in note no 2 above, themanagement does not anticipate any impairment to the carrying amount of the asset.

4 The spread of COVID-19 has severely impacted businesses around the globe, including India. There has been severe disruption of regular business operations due to
lock-down, disruption in transportation, supply chain and other emergency measures. The company's offices were under lockdown for a longer period since 24th March,
2020 and the Hotel is running with curtailed manpower as per requisite permission from local administration. As a result the Hotel Operations for the FY 2020-21 will
be severely impacted due to Covid -19 .The company is monitoring the situation closely and operations are being ramped up in a phased manner taking into account
directives from the Government. The management has considered internal and certain external sources of information up to the date of approval of the financial
statements in determining the impact of COVID-19 pandemic on various elements of its financial statements. The management has used the principles of prudence in
applying judgments, estimates and assumptions and based on the current estimates, the management expects to fully recover the carrying amount of inventories, trade
receivables, investments and other assets. The eventual outcome of impact of the global health pandemic may be different from those estimated as on the date of
approval of these financial statements. The Company has already initiated action plans including control of fixed overheads to reduce the impact on the profitability.

5 This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

6 Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classification / disclosure.

Kolkata — By order of the Board ofDirectors
10th February 2021 For Asian Hotels (East) Lingi
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Limited Review Report on Unaudited Quarterly and Year to Date Unaudited Consolidated Financial Results of Asian Hotels
(East) Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015To the Board of Directors of
Asian Hotels (East) Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Asian Hotels (East)
Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred toas “the Group”) for the quarter ended December 31, 2020 and year to date from April 1, 2020 to December 31, 2020(the “Statement”) attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “ListingRegulations”).

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the HoldingCompany’s Board of Directors, has been prepared in accordance with the recognition and measurement principleslaid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance withRegulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE} 2410“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by theInstitute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,primarily of persons responsible for financial and accounting matters, and applying analytical and other reviewprocedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditingand consequently does not enable us to obtain assurance that we would become aware of ali significant mattersthat might be identified in an audit. Accordingly, we do not express an audit opinion.We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of theListing Regulations, to the extent applicable.
4. The Statement includes the results of the following entities:

a) Robust Hotels Private Limited (100% Subsidiary)
b} GJS Hotels Limited (100% Subsidiary)
c) Regency Convention Centre and Hotels Limited (100% Subsidiary)

5. Attention is drawn to the following notes to the accompanying consolidated results:
The Company is carrying a goodwill on consolidation amounting to Rs. 9,991.04lacs for the investment in subsidiariesof the company as on December 31, 2020. The financial performance of the subsidiary company and adverse impactof the pandemic Covid-19 on the operation of the subsidiaries indicate a need for impairment testing of the goodwill.However, management has not carried out any impairment testing of goodwill along with carrying value of net assetsof subsidiary company to assess if there is any impairment charge to be recognised on goodwill for reason mentionedin Note No. 3 to the consolidated financial results. The company has also filed a scheme with NCLT to demerge thissubsidiary along with certain other assets, details of which are given in note no 2 to the consolidated financialstatement. The management is confident that the recoverable amount of the goodwill will not be less than theamount at which they have been stated in the balance sheet.
Impact of the above matter on the financial statement is not ascertainable and as such cannot be commented upon.

3h
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6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the

consideration of the review report of other auditors referred to in paragraph 8 below, nothing, except the possible

effect of the matters stated in paragraph 5 above, has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in

the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement.7. We draw attention to Note 4 to the financial results, which describes the impact of Covid19 pandemic, on the

Operations and financial matters of the company. Our conclusion is not modified in respect of this matter.
8. The accompanying Statement includes unaudited interim financial results and other unaudited financial information

of two (2) subsidiaries, whose interim financial information reflects total revenue of Rs. 798.14 lacs and Rs. 1516.25

lacs, total net loss after tax of Rs. 762.33 Lacs and Rs. 2,622.13 lacs and total comprehensive loss of Rs. 762.33 Lacs

and Rs. 2,622.13 lacs, for the quarter ended 31 December 2020 and for the period Apri! 1, 2020 to December 31,

2020, respectively, as considered in the Statement. This interim financial information has been reviewed by other

auditors whose report has been furnished to us by the management and our conclusion on the Statement, in so far

as it relates to the amounts and disclosures included in respect of this subsidiary, is based solely on the report of the

other auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement

is not modified in respect of the above matter.9. The accompanying Statement includes unaudited interim financial results and other unaudited financial information

of one (1) subsidiary, whose interim financial reflects total revenue of Rs. Nil and Rs. Nil, total net loss after tax of

Rs. 0.02 Lacs and Rs.0.21 lacs and total comprehensive loss of Rs. 0.02 Lacs and Rs. 0.21 lacs, for the quarter ended

31 December 2020 and for the period April 1, 2020 to December 31, 2020, respectively, as considered in the
Statement, which have been not been reviewed by their auditors and have been certified by the management.

According to the information and explanations given to us by the Management, these financial results are not

material to the Group. Our conclusion on the statement is not modified in respect of the above matter.

Singhi & Co.

Membership No. 066
UDIN: 21066274AAAAAQ4217Place: Kolkata

Date: 10th February, 2021

Chartdred Accountants@AN Firm Registr 0.302049
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Notes:

Kolkata
10th February 2021

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 10th February 2021 as required under

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Statutory Auditors of the Company have carried out a Limited Review of the
aforesaid results.

Regarding the Scheme ofArrangement, Demerger and Reduction of Capital between the Company and its wholly owned subsidiary Robust Hotels Private Limited, Chennai (RHPL) and
their respective shareholders and creditors (the Scheme) under Sections 230-232, 66 of the Companies Act, 2013 and the rules made thereunder, the Hon’ble NCLT Bench, Kolkata
vide its order dated 28th January, 2021, as amended by corrigendum order dated 2nd February, 2021 has ordered the meeting of equity shareholders and unsecured creditors of the
Company on Wednesday, 17th March, 2021.

Further, the Hon’ble NCLT Bench, Chennai vide its order date 23rd December, 2020 has dispensed with the convening of the meeting of equity shareholders and secured creditors of
RHPL. The meeting of the unsecured creditors of RHPL was duly held and convened on goth January, 2021 and the unsecured creditors representing 99.99% in value of their debt
attending the meeting, have approved the Scheme ofArrangement with requisite majority.

The Auditors have commented on the need for and necessity of carrying out an evaluation of impairment of the goodwill on consolidation.

However, the management is confident that the realizable value of the goodwill on consolidation will not be less than the amount at which they have been stated in the balance sheet.
‘The operating performance of the subsidiaries has been satisfactory. The present adverse business conditions due to outbreak of Covid pandemic is temporary and it has become difficult
to have the future projections of revenue/cash flows from the business for the purpose of Impairment as this industry has been affected badly. The management is optimistic that the

long term prospects/fundamentals of the subsidiaries is good and it expects quick recovery in the performance after business conditions are restored to its prior position. Further, in
view of the effect of the ongoing Scheme ofArrangement as mentioned in note no 2 above, the management does not anticipate any impairment to the carrying amount of the intangible
assel.

Unfortunately, the entire Hotel industry is now devastated on account ofCovid-19 pandemic and also long lockdown declared by the Government. These events have created uncertainty
and unpredictability in the future of the Hotel industry across the country. The entire Hotel industry is grappling with the situation and therefore this is not the appropriate time to

carry out the impairment test.

The spread of COVID-19 has severely impacted businesses around the globe, including India. There has been severe disruption of regular business operations due to lock-down,
disruption in transportation, supply chain and other emergency measures. The company's offices were under lockdown for a longer period since 24th March, 2020 and the Hotel is
running with curtailed manpower as per requisite permission from local administration. As a result the Hotel Operations for the FY 2020-21 will be severely impatied due to Covid -19
The company is monitoring the situation closely and operations are being ramped up in a phased manner taking into account directives from the Government. The management has
considered internal and certain external sources of information up to the date of approval of the financial statements in determining the impact of COVID-19 pandemic on various
i

ts of its fi ial stat ts. The management has used the principles of prudence in applying judgments, estimates and assumptions and based on the current estimates, the
management expects to fully recover the carrying amount of inventories, trade receivables, investments and other assets. The eventual outcome of impact of the global health pandemic
may be different from those estimated as on the date of approval of these fi ial stat ts. The Company has already initiated action plans including control of fixed overheads to
reduce the impact on the profitability.

This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Figures of the previous periods are regrouped, wherever necessary, to correspond with the current period's classification / disclosure.

By Order of the Board ofDirectors
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