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SIL/BSE/2022-23
November 12, 2022

To,

The General Manager,

Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai — 400001

Company Code No.: 511076

Sub: Outcome of the Board Meeting dated November 12, 2022.

Dear Sir/Madam,

We wish to inform you that the Board of Directors of the Company ('the Board') at the meeting held today
i.e., November 12, 2022, has inter alia, considered and approved the Un-audited Standalone and
Consolidated Financial Results (including Assets Liability Statements, Cash Flow Statements and
Segment Reporting) along with Limited Review Reports of the Company for the Quarter and Half year
ended September 30, 2022,

The meeting of the Board of Directors commenced at 11:00 a.m. and concluded at 11:46 a.m.
You are requested to take the above information on your record.

Thanking vou,

Yours faithfully,

FOR SAT INDUSTRIES LIMITED

HARIKANT  fnemer e
GANESHLA St

L TURGALIA Pae 0221112
Harikant Turgalia
Whole-Time Director

DIN: 00049544

Encl.: as above
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SAT INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of SAT INDUSTRIES LIMITED (the "Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as the "Group"), for the quarter and six month period
ended September 30, 2022 (the "Statement”), being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India ('ICAI"). A review of interim financial information consists of making inquiries,
primarily of Parent's personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.
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Subsidiaries:

(1) Sah Polymers Limited

(11) Aeroflex Industries Limited

(iii)  Italica Furniture Private Limited
(1v) Aeroflex Finance Private Limited
(v) Acroflex International Limited

(vi) Italica Global FZC, UAE

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of 5 subsidiaries included in the
consolidated unaudited financial information, whose interim financial information reflect

(i) total assets Rs. 36253.17 lakhs, total revenues of Rs. 9806.44 lakhs, total profit after
tax (net) of Rs. 751.82 lakhs and total comprehensive income) of Rs. 751.82 lakhs for
the quarter ended September 30, 2022, and

(i) total assets Rs. 36253.17 lakhs, total revenues of Rs.19471.89 lakhs, total profit
after tax (net) of Rs. 2007.21 lakhs and total comprehensive income (net) of Rs. 2006.40
lakhs for the period from April 1, 2022 to September 30,2022,

as considered in the consolidated unaudited financial results. This interim financial
information has been reviewed by other auditors whose reports have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and associate, is
based solely on the reports of the other auditors and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

7. The consolidated unaudited financial results includes the interim financial
information of 1 subsidiary which have not been reviewed by their auditors, whose
interim financial information reflect total e ——
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(i) total assets Rs. 3183.56 lakhs total revenues of Rs. 218,16 lakhs, total profit after tax
(net) of Rs. 123.86 lakhs and total comprehensive loss (net) of Rs. 227.47 lakhs for the
quarter ended September 30, 2022, and

(ii) total assets Rs. 3183.56 lakhs total revenues of Rs. 383.92 lakhs, total profit after tax
(net) of Rs. 122.59 lakhs and total comprehensive income (net) of Rs. 326.77
lakhs for the period from April 1, 2022 to September 30, 2022,

as considered in the consolidated unaudited financial results. According to the
information and explanations given to us by the Management, this interim financial
information is not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the
interim financial information certified by the management.

For Ajay Paliwal & Company.,
Chartered Accountants
Firm's Registration No.012345C
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Ajay Paliwal C \ /
Proprietor

Place of signature: Mumbai
Membership No.: 403290
Date: November 12, 2022
ICAI UDIN: 21 4p 2290 RCWw RR 82.C6

418, Teacher’s Colony, Ambamata Scheme, Udaipur-313001
7%:0294-2430466, & : 94141-61477
(P: caajayhpaliwal@gmail.com
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SAT INDUSTRIES LIMITED
Regd. Office * 121, B-Wing, Mittal Tower, Nanman Paint, Mumbai - 400021
Email  accoums@sargronp in

Website | wwsw satgroup.in
Fax No. | 022-66107027

Staternent of consolidated financial results (Rs. In lakhs)
Quarter ended Half year ended Year ended

Particulars 30.09.2022 30.06,2022 30.09.2021 30.09.2022 30,09.2021 31,03.2022

Reviewed Reviewed Reviewad Reviewed Reviewed (Audited)
Revenue from aperations 1 12,610.38 11,771.858 788531 2433226 14228.58 34,673.01
Other income 2 33265 132.60 56 04 465.25 B1.45 475.21
Total Imcome (142} 3 12,943.03 11,854.48 7,951.35 24,797 51 14.310.03 35,148.22
Expenses
Cost of Malerials congumed 9,309.22 B 342499 5,215.67 17,652.21 0,553.75 21,272.41
Purchases of Stock-in-Trade (153.25) 49218 5830 338.92 397.26 2,036.26
Changes in inventorics of fnished goods (529.00) (517.24) {261.11) (1,446.24) (653.09) (348.00)
work-in-progress and Stock «in-Trade -
Employes benefits expense 74875 73045 50818 1,479.24 1,005.05 2,151.52
Finanes casis 181.23 115.32 134.38 296.62 293.16 73674
Diapreciation and amartizatina expense 160.13 147.97 136.73 308.10 277.29 58L.05
Other expenses 2,137.19 1.089.58 B07.51 3,226.77 1,480.84 3,651.52
Total expenses 4 11,454.26 1040136 6,795.76 21,855.62 1.,354.30 30,121.50
Profit before exceptionzl 1tems and tax(3-4) 5 1,488.77 145312 1,151.59 2,941.89 1,955.73 5,026.72
Exccptional ftems 6 159.50 - - 199.50 -
Profiv{loss) before tax (5-G) T 1,688.27 1,453.12 1,151.59 3,141.39 1,855.73 5,026.72
Tax expense : 8 353.26 358.55 4313 71181 77.35 1,156.07
Profitfloss)for the period from coatinuing aperation (7-8) 9 1,335.01 1,094.57 1,108.46 2,425.58 1,878.38 3,870.65
Profit(Leoss) from discontinued operations. 10 = = &
Tax expense of discontinued eperations 11 - -
Profirloss)for the period from discontnued operation after tax (104 12 - -
ERN]
Profit{lazs) for the period (9+12) 13 1,335.01 1,094.57 1,108 46 2,429.58 1,878.38 3,870.65
Sharc of prafit of 2sseciates companics 14 i i : a o 0
Met profit after taxt and share in fssociatcs 15 1,335.01 1,094.57 1,108.46 2,428.58 1,878.38 3,870.65
Attributable 1o 1,253.77 1.059.01 1,017.22 2.376.73 1,760.36 3,554.38
(a) Owners of the company
(k) Non-eontralling interest £1.24 35.56 B81.24 52.85 118.02 316.27
Other Camprehensive Income 16
A1) 1tem that will not be reclassified to profit or loss {1.28) 4.54 578 3.28 1.69 139
(1) Inceme tax relating to jtem that will not be reclassified to - - - - - +
prafit or Ipss
B(i) item that will be reclassified to profit or loss 103.73 10045 (10.20) 204.18 25.62 103.95
(i1} Income tax relating to jtem that will be reclassified to profit or - - - - -
loss
Total Cempeehensive [nenme for the period (1 5+16) (Camprising | 17 1,437.48 1,199.56 1,104.04 2,637.04 1,905.69 397598
prafit (loss) and other Comprehensive Income for the perind )
Attributable 1o 1,356.24 1,164.00 1,023.80 2,584.18 1,787.67 3,659.72
) Oramers of the company
(k) Non-contralling imierest 81.24 35.56 8124 52.85% 118.02 316.27
Of the Total eomprehensive income abave,
Other Camprehensive income anributable ta -
Owners of the parent 10247 104,99 (4.82) 207 46 17.31 10534
Non-contralling interests - - - = =
Paid up Equity Share Capital 2,261.70 2,261.70 2,261.70 2,261.70 2,251.70 2,261.70
Froe value per share Ks 2~ each
Other Equiny - - 18,906,80
Earnings per equily share:(for coninued Operation- not
annuahsed):
(1) Basie 1.18 0.97 0.98 218 1.66 3.42
(2} Diluted 118 0.97 098 215 1.66 3.42
Earnings per equily share(for discontinued Operation- not
(i} Basic 0.00 0.00 0.00 0.00 0.00 0.00
(2) Dilated .00 0.00 0.00 0.00 0.00 0.00
Earnings per equity share: for discontinued & continuing
aperations- not annualised)
(1) Basic 1.18 097 0.98 2.15 1.66 3.42
(2) Diluted 1.18 0.a7 0.98 215 1.66 3.42




Notes ©

1. The above results have been reviewed by the Audit Commitiee and approved by the Board of Directors at its meeting held on November
12,20)22.The samc have also been subjected to Limiled Review by the Statutory Auditors and the Report does not have any impact on the above
"Results and Notes” for the quarter and half year ended 30th September.2022 which needs to be explained.

2. Scgmenl information as per Ind-AS 108, "Operating Segments' is disclosed in Annexure-1.

3.In view of acquisitions and changes in the Company's shareholding in some ol lhe subsidiaries, the consalidated results for the current perind are
not trictly comparable with these of the previous period.

4. Exceptian] item comprises of adjustments on the sale of associate.

3.Figures for the previous periods have been re-grouped /re-classified to conform to the figures of the current periods,

6. The Company has submitted an application to the Natonal Company Law Tribunal at Mumbal under secdon 230-232 of the Companics
Act, 2013 for the amalgamation of its wholly owned subsidiary companies namely Italica Furntire Private Limited and Aeroflex International Limited

with it with an appointed date 01,/04 /2020 and the same is pending,
7. This statement is as per Regulation 33 of the SEDBI (Listing Obligativas and Disclesure Regquircments) Regulations, 2015.
8. These consalidated finaneial resulls are available on the Company’s website viz, www satgroup com and on the websites of BSE

[www.bscindia.com),

9.The standalone finandal results for the guarter and six months ended Scptember 30, 2022 are summariscd below and detailed financial results
are availahle on Company's wehsite www.satgroup.com and have been submitted to the BSE Limited (www.bseindincom] where the equity shares

of the Company are listed.

Purticulars Cuaner ended Six_manths ended Year snded
30.09.2022(Revew|30.06,7022 3049 2031 30.09.2022 30 022021 31.03.2022
ed) [Reviewed ) (Reviewsd | (Reviewed ) (Reviewed) (Audited)
Tatal Insome 3,206.92 2,040.79 207.55 524771 354.17 2,110,78
Profit{loss) before tax 432.76 66.77 143.98 499.53 188.25 532.86
Profit{less) for the peniod 357.98 48.17 119.05 406.15 159.46 444,31
Other Comprehensive Income 10.45) 4.54 578 4.09 1.69 1.39
Total Comprehensive Income for the period 357.53 82.71 124.83 410.29 197,15 445.70

far SAT INDUSTRIES LIMITED

Harikant Turgalla
‘wholetime Directory, £\
DIN; 00049544

Place : Mumbai
Date ; 12,/11/2022
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Consolidated Segment-wise Revenue, Resulls and Capital Employed

Quarter Ended Hall Year Ended Year Ended
Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 - 30.09.2021 31.03.2022
Reviewed Reviewed Reviewed Reviewed Reviewed (Audited)
Sepment Revenue ®
1| Trading 267.22 18013 198.55 447,35 353.32 1,020.31
2| Manufacturing
{a)Flexible Packaging 255513 272231 1813.74 5277.44 3219.54 8,101.09
(b) Srainless Steel Hose 6935 81 6780.83 5714.00 13716.64 1044225 24,125.97
fc) §5 Wirerod 2648.76 1B83.32 .00 4532.08 1,026.71
3|Finance & Investment 203 .46 155,29 159 02 358.75 213.47 398.93
Total 1261038 11721.88 788531 2433226 14228.58 34,673.01
Other Income 332,65 132.60 66.04 465.25 81.45 475,21
Total Revenue 12943.03 1185448 7951.35 24797.51 14310.03 35,148.22
Sepment resulls*
1] Trading 50.50 -21.48 39.60 26.02 84.74 520.30
2|Manufacturing
(a)Flexible Packaiing 44,09 152.25 63.31 246.34 197,33 346.50
(b) Stainless Steel Hose 957,93 [(K7.59 906,40 2045.52 [ 488.20 3804.13
{c) 55 Wirerod 22:17 6,99 0.00 29.15 0,00 0.29
3|Finance & [nvestment 31.43 9317 76.24 126.60 104.01 -328.71
Total Segpment Resulls 1156.12 1320.52 1085.55 2476.64 1874.28 4551.51
Other Income 33265 132 60 (4 465.25 E1.45 475.21
Exeeptional income 199.50 i] 0.0d 199,30 .00 0.00
Profit before tax 1688.27 1453.12 1151.59 3141.39 1955.73 5026.72
Current Tax 353.26 358.55 43.13 71181 7730 1156.07
Profit after tax 1335.01 1094.57 1108 46 2429 58 1878.37 3870.65
Segment Assets*
Trading 3183.56 206928 2681.77 3183.56 268177 293521
Manufacturing
(a}Flexible Packaging 888422 7725.95 4509 37 3.884.22 459937 H5860.64
(b) Stainless Steel Hose 21998.14 2059268 17199.60 21.998.14 17199.6 18313.97
() S5 Wirerod 903.24 300,351 0.00 903.24 0 659.59
Finance & Investment 9527.82 9180.34 7881.75 9,527.82 7881.75 911242
Tatal 44496.98 40972.56 32362.49 44496.98 32362.49 37890.83
Segment Liabilities *
Trading 1206.70 - 2086 1.206.70 20 86 20,10
Manufacturing
(a)Flexible Packaging 4982.82 4,165.32 2319.50 4,982 82 2319.5 3.424.83
(b} Stainless Steel Hose 11840.43 11,148.98 0304,76 11.840.43 9304 76 972148
() 55 Wircrod 483.67 162.64 483.67 448.64
Finance & Investment 2405 .80 3.154.63 1685.86 2,405.80 1685 86 3,107.28
Total 20919.42 18631.57 13339.98 20919.42 13339.98 16722.33
Capital Employed 23577.56 22340.99 19022.51 13577.56 1422.51 21168.50
Capital Expenditure (Nel)
Trading 0.00 0.00 1.59 ] 2,99 6.13
Manufacluring
{a)llexible Packaging 40.95 31.96 17.69 72.91 18.63 152.94
(b) Stainless Steel Hose 135.62 0 118.52 135.62 252.79 703.54
Finance & Investment 0 16.32 0,65 16.32 0.65 7.10
Total 176.57 48.28 138.45 124.85 275,00 B69.71
Depreciation and amortization
Trading 4.04 4.04 351 B.08 5.94 14.22
Manufacturing
(mFlexible Packaging 29.78 28.04 20.63 57.82 41.08 100,65
(b) Stainless Steel [ose 116.84 105.41 100,52 222,25 205.18 41843
Finance & lnvestment 2,78 10.17 12.03 19.95 24,08 47.75
Tolal 160.44 147.66 136.73 308.10 277.29 381.05

*After elimination of intra-group/segment transactions

| Figures for the previous periods have been regroupedireclassified to conform (o the classification of the current period.

for SAT INDUSTRIES LIMITED

Harlkant Turgalla
Wholetime Director
DiN- 00049544

Place : Mumbai
Date : 12/11/2022
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SAT INDUSTRIES LIMITED
Regd. Office : 121, B-Wing, Mital Tewer, Nariman Point, Mumbai - 400021

Tel ; 022-66107025

Email - aceounts@@satgroup. in

Website : www.,satgroup.in
Fax No. : 022-66107027

Consolidated Balance Sheel

Rupees in Lakhs

Particulars As at 30 As alt 31st
September, 2022 (March, 2022
(Reviewed) (Audited )
A ASSETS
n Non-current assets
(a) Property Plant & Equipment 6,770.22 6,910.83
(b) Capital work-in-progress 2,156.98 1,303.44
(¢} Investment Property - -
(e} Goodwill on Consolidation 1,107.57 1,107 .57
(d} Other Intangible Assets 35.55 31,22
(£} Intanble assets under developent 26.36 25,11
(2] Biologieal Assets other than bearer plants
(I) Investinents accounted for using the equity meathaod - -
(&) Financial Assets
(i) Investments 1,187.81 996.63
(i) Loans 68.55 49736
(1ii) Others 141.55 123.42
(f) Deferred Tax Assets (Net) - -
() Other non-current asscts 1,21231 405.22
Total (1) 12,720,597 11,401.56
(2) Current assets
() Inventories 7,991.04 5,533.52
(b) Financial Assets
(i) Investments = =X
(it) Trade receivables 9,966.56 8,083 21
(i) Cash and cash equivalents 1,75%.20 1,341.33
(iv) Bank balances other than (iii) above 1537 73.57
{v) Loans 5,813.18 5,082.57
{vi) Others 22477 173.91
() Current Tax Assets (Net) 6.34 3.41
{d) Other current assets 5,903.56 6,18B.05
Total (2) 31,776.02 26,485.97
Total Assets (142) 44 496.99 37,887.93
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capiral 2,261.70 2,261.70
(b) Other Equity
Equity attributable to Crwner 20,388.89 18,032.74
Mon controllimg interest Y926.97 87412
Tatal Equity 23.577.56 21,168.56
LIABILITIES
4} Non-current liabilities
(a) Financial Liabilities
(1) Borrowings 4,667.22 2,245.43
(b) Deferred Tax Linbilities (Net) 291,23 287.39
() Other non-current liabilities - -
4,958.45 2,532.82
{2 Current liabilities
ta) Financial Liabilities
(i) Borrowings 7,004.39 6,822.14
(ii) Trade payables
(#) total oustanding due of micro enterprises and small .20 o
enlerprises; and
(b) total oustanding due of creditors other micro
enterprises and small enterprises 6,464.02 4,766 86
(111} Other financial libilities = =
(b} Other current habihines 1,753.87 1,699.27
(e ) Provisions 318 1.02
(c) Current Tax Liabilities (Net) 708.32 897.26
15,960.98 14,186.55
Total Equity and Liahilities 44,496.95 37.887.93




SAT INDUSTRIES LIMITED

CONSOLIDATED CASH FLOW STATEMENT

Half Year
Sr. No. Particulars Ha:uv::;:;:m ended
Sl 30.09.2021
Reviewed Reviewed

A Cash Flow from Operating Activities
Net Profit before tax 3141.37 1,955.72
Adjustments for:
Depreciation 308.10 277.29
Interest Paid 296.62 293.16
Gratuity 1.16 0.74
Amortisation of assets ] 23.29
Loss/(Profit) on sale of Property ,plant and equipment -97.08 0
Foreign Exchange Fluctuation on transiation 203.37 25.62
Loss of associates -199.5 0
(Profit)/Loss on Sale of investments -125.78 (36.08)
Operating Profit before working capital changes 3,534.26 2,539.74
Adjustment for :
Inventories -2451.12 (579.46)
Trade Receivables -1883.35 (666.57)
Trade payables 171836 1477.17)
Loans -307.3 91.12
Other financial assets 7.34 3.79
Other non-current financial assets -18.13 {(51.68)
Financial liabilities 0 0
Other Current liabilities 546 350.48
Increase current tax assets -2.93 (2.55)
Non-currant assets -807.09 (207.39)
Other Non current liabilities 0 (0.42)
Other current assets 194.49 253.56
Cash Generated from Operations 38.63 1,253.45
Less : Income Tax Paid 895.91 24.78
Net Cash Inflow /{Out Flow) from Operation (A) (857.28) 1,228.67

B Cash Flow from Investing Activities:
Sale of Property, plant and equipment 145,71 0
Purchase of fixed assets -225.1 (298.85)
Purchase of investments -Non Current -220.79 (141.48)
Capital work in progress -863.54 (22.20)
Sale of investment 358.97 48.46
Net Cash Inflow/[OQutflow) from investing Activities (B) {804.75) (414.07)

C Cash flow from Financing Activities
Repayment of borrowings -742.51 843.27
Increase in borrowings 3445.02 (701.14)
Dividend payment -174.33 0
Issue expenses -53.69 0
Interest Paid -296.62 (293.16)
Net Cash Inflow /{Out Flow) from Financing Activities (C) 2,177.87 {151.03)
Net Increase/Decrease in cash & Cash equivalents (A+B+C) 515.84 663.57
As at the beginning of the year 1341.33 §75.13
Less : Cash Credit 721.321 690.54
As at the end of the year 1759.2 1,617.49
Less ; Cash Credit 623.34 669.33
Net Increasef(Decrease) in cash & Cash equivalents 515.84 663.57

Place : Mumbai
Date : 12/11/2022

for SAT INDUSTRIES LIMITED

Harikant Turgalia

Whaletime Director
DIN: 00049544
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SAT INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of unaudited financial results
of Sat Industries Limited (the “Company”) for the quarter ended September 30,
2022 and year to date from April 1, 2022 to September 30, 2022 (the
“Statement”) attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2. The Company’s Management is responsible for the preparation of the
Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The Statement has been approved by the Company’s
Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review 1s
substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (Ind AS’) specified under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Ajay Paliwal & Company.,
Chartered Accountants
Firm's Registration No.012345C

Ajay Paliwal

Proprietor

Place of signature: Mumbai
Membership No.: 403290

Date: November 12, 2022
ICAIUDIN: Z224p 3290 Pecwwl 0F3IER

418, Teacher’s Colony, Ambamata Scheme, ﬂdaipu r-313001
7X:0294-2430466, ¥ : 94141-61477
(P: caajayhpaliwal@gmail.com



SAT INDUST

CIN : L25199MH 1984 PLCO34632
Tel 1 022-66107025

Repd, Office : 121, B-Wing, Mittal Tower, Nariman Powt, Mumba - 400921

Email : accountsi satgroup. in

‘RIES LIMITED

Website ; www. sagroup.in
Fax Na, :022-66107027

Statement of Standal U lited Financial Results for the Quarter and Six Monihs Ended o0 30th September, 2022 (R, in lakhs)
Particulars Quarter ended Half year ended Year ended
30.09.2022 |30.06.2022 [30.00.2021 |(30.09.2022 (30.00.2021 [31.03.2022
(Reviewed) |(Reviewed) |{Reviewed) |(Reviewed) [[Reviewed) |(Audited)
Revenve fram operations £l 2B0B.55 203991 170.32 4848 46 315.88 1848.97
Other meame 2 08 317 0.BB 37.23 399.25 38.29 261.81
Total Incame (1+2) 3 3206.92 204079 207.55 524771 354,17 211078
Expenises &
Cost of Matenals consumed 24363.50 1706.32 (4} 4069 B8 0 918.35
Purchnses of Stnck-in-Trade 8397 34,2 16.26 11817 +74.83 364.76
Changes in inventaties of finished goods, wark-in-progress and Stock- -14.46 0.38 0.00 -14.08 0.00 -0.38
in Trade
Emplovee benefits expense 2538 25.77 17.83 51.15 3752 B5.73
Fimance costs 518 047 0.4 5.65 158 295
Depreciation and amortization ¢xpense 832 269 9.05 17.01 18.02 36.12
Other expenses ' 302,21 198.19 19.69 500.40 33.97 170.38
Total expenses 4 277416 1974.02 63.57 4748.18 165.92 1577.92
Profit before exceptional ems and tax(3-4) 5 432,76 66.77 143,58 489,53 188.25 51286
Exceptional iteins 6 0 0 0 0 0 0
Profiv(loss) before tax (346) 7 43276 66.77 143.98 495.53 188.25 532.86
Less : Tax expense 8
Current Tax 74.61 18.36 24.03 92.97 31.41 83.95
Deferred Tax 0.17 0.24 040 0N 138 4.60
Profit(loss)for the period from continuing opcration (7-8) g 357.98 48.17 119.05 406,15 155.46 444,31
Profiti{Loss) from discontinued aperatians. 10 0 0 o] 0 0
Tax expensc of discontinucd operations 11 1] 0 0 0 o
Prefit(loss)for the period from discontinued operation after tax (10-11) 12 4] 0 4] 1] {#]
Profit(loss) for the period (9+12) 13 357.98 A8.17 119.05 406.15 155.46 444,31
Other Comprehensive Income 14 o 0
Afi) item that will not be reclassified to profit or loss -0.45 4,54 5.78 4.09 1.69 - 1.39
(1) Income tax relating 1o fem that will not be reclassified o profit or loss 0 0 ] o D @
B(i) ttem that will be reclassified to profit or loss L] 0 o 0.00 0 0
(i) Incoine tax relating Lo item that will be reclassified to profit or loss 0 0 o 4] 0 ]
Total Comprehensive Income for the period (13+14) { Comprising profit 15 357.53 52.71 124.83 410.24 157.15 445,70
(Yass) and ether Comprehensive Income for the petiod )
Paid up Equity Share Capital 2261.70 2261.70 2261.70 2261.70 226170 2261.70
Face value per share Rs 2/- each
Other Equity 8876.09
Earnings per equity share:(for continued Operation- not annualised).
(1) Basic 032 0.04 0.11 0.36 0.14 039
(2) Dilated 0,32 0.04 011 0.36 014 D.3s
Earmings per equity sharex(for discontinued Operation- not annualised)
(1) Basic 0,00 0.00 0.00 0.00 0.00 0.00
(2) Diluted 0.00 0.00 0.00 0.00 0.00 0.00
Eamings per equity share{for discontinued & continuing operalions- not
annualised)
(1) Basic 0.32 0.04 011 0.36 0,14 0.39
(2) Diluted 0.32 0.04 o1 038 0.14 0.39|
MNotes :

1 The above results have been reviewed by the Audit Committee and approved by the Hoard of Directors at its meeting held on
November 12, 2022, The same have also been subjected to Limited Review by the Statutory Auditors and the Report does not have
any impact an the above "Results and Notes” for the quarter and half year ended 30th September, 2022 which needs to be
explained.

2. There 1s no exceptional item.
3. Segment information as per [nd-AS 108, 'Operating Segments' is disclosed in Annexure -1,

4. The Company has submitted an application to the National Company Law Tribunal at Mumbai under section 230-2.32. of the
Companies Act,2013 for the amalgamation of its wholly owned subsidiary companies namely Italica Furntire Private Limited and
Aeroflex International Limited with it with an appointed date 01/04/2020.

5 Figures for the previous periods have been re-grouped /re-classified to conform to the figures of the current periods.
6. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements] Regulations, 2015,

(,.7;'61%';]"2{\ for SAT INDUSTRIES LIMITED
i3 ‘ dorgady
=
Place : Mumbai X Harikant Turgalia
Date : November 12, 20232 | Wholetime Director
i g\ UDAI DIN: 00049544
)



SAT INDUSTRIES LIMITED

Annexure -1

Regd, Office : 121, B-Wing, Mittal Tower, Nariman Point, Mumbai - 400021

CIN : L25199MH1984PLC034632
Tel ; 022-66107025

Email : aceounts@satgroup.in  Website : www satgroup in
Fax No. - 022-66107027

Standalone Segment-wise Revenue, Results and Capital Employed for the quarter and six months ended 30th

September, 2022

(Rs. in lakhs)

Particulars Quarter ended Half year ended ‘Year ended
30.09.2022 [30.06.2022 |30.09.2021 |30.09.2022 (30.09.2021 (31.03.2022
(Reviewed) |(Reviewed ) |(Reviewed) |(Reviewed) [(Reviewed) |[{Audited)
Segment Revenue
Trading 26.20 37.23 17.80 63.43 82.24 367.67
Manufacturing 2668.39 1862.69 0 4532.08 0 1026.71
Finance & Investment 112.96 13599 152.52 252,95 233.64 454.59
Total 2808.55 2039.91 170.32 4848.46 315.88 1848.97
Other Income 398.37 0.88 37.23 399,25 38.29 261.81
Total Revenue 3206.92 2040.79 207.55 5247.71 354,17 2110.78
Segment results
Trading 3.40 3.03 1.54 6.43 6.35 291
Manufacturing 47.97 24.45 0 72.42 0 4553
Finance & Investment -16.58 3841 105.21 21.43 14361 222.61
Total Segment Results 34.39 65.89 106.75 100.28 149.96 271.05
Other Income 398.37 0.88 37.23 399.25 38.29 261.81
Profit before tax 432.76 66.77 143.98 499.53 188.25 532.86
Provision for tax 74.78 18.60 24,93 93.38 32.78 88.55
Profit after tax 357.98 4817 119.05 406.15 155.46 444.31
Segment Assets
Trading 496.49 305.599 0 496.49 0 352.80
Manufacturing 406.75 194.32 0 406.75 0 398.40
Finance & Investment 1119541 11031.64 11434.80 11195.41 11434.80 11013.70
Total 12098.65 11531.95 11434.80 12098.65 11434.80 11764.90
Segment Liabilities
Trading 29.20 15.33 29.86 29.2 29.86 32143
Manufacturing 454.47 147.31 0 454.47 0 147.31
Finance & Investment 236.57 178.81 442,62 236.57 442,62 158.37
Total 720,24 34145 472.48 720.24 472.48 627.11
Capital Emloyed 11378.41 11190.50 10962.32 11378.41 10962.32 11137.79
Capital Expenditure
Trading 0.00 16.32 1:59 16.32 2.95 0.34
Manufacturing 0.00 0.00 0 0.00 0 0
Finance & Investment 0 a 0.65 0.00 0.65 0
Total 0.00 16.32 2.24 16.32 3.64 .34
Depreciation and amortization
Trading 4.04 4.04 3.51 8.08 6.94 13.51
Manufacturing 0 0 0 0.00 0 0
Finance & Investment 4.27 4.65 5.54 8.92 11.08 22.16
Total 8.31 8.69 2.05 17.00 18.02 35.67

1. Previous periods figures have been regrouped and reclassifled wherever necessary.

Place : Mumbai

Date : November 12 2022

for SAT INDUSTRIES LIMITED

A%M_

Harikant Turgalia :
Wholetime Director
DIN: 00049544




SAT INDUSTRIES LIMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 3092022

(Rs. in lalchs)

Particulars

As at September 30,2022

As at March 31, 2022

Unaudited

Audited

(1)

(2)

ASSETS
Non-current assets
(&) Property Plant & Equipment
() Capital work -in- Progress
(c) Imvestment Property
(d) Goodwll
() Other Intangible Assels
(1) Intangible assels under developent
(g) Biological Assets other than bearer plants
(h) Investments accounted for using the equity
methed
(1\) Financial Assets
(i} Investments
{ii) Trade receivables
{iii) Loans
{iv) Ohers
(1) Defered tax assets (net)
(k} Other non-current assels

Current assels

(a) Inventaries

(k) Financial Assets
(1) [Investmenls
{1i} Trade reccivables
{1it) Cash and cash equivalents
(ivy Bank balances other than (ii1) above
{v) Loans
[vi) Others

(c) Current Tax Assets (Net)

(d) Other current assets

5,686.21

- 5,686.21

5,719.89

428.00

29208
A06.75

456.49
25442
204
2,145.93
43.16 2,942.04

352.80
31741
2.02
1,513.99
125.90

6,147.89

168,45

ILR40

231212

2,270.66

Total Assets

[1,764.90

()

)

EQUITY AND LIABILITIES
Equity

{a) Equity Share Capital

(b) Other Equity

LIABILITIES
Non-current liabilities

(a) Financial Liabilitics
(i) Borrowings
(1) Trade payables
(111) Onher financial libilities(other than those
specified in item{b) 1o be specified)

(b} 'revisions

() Deferred tax liabilities (Net)

(d) Other non-current liabilities

Current liabilities
(n) Financial Liabilities

(i) Borrowings

(ii) Trade payables 3
(A) total outstanding ducs of micro enterprises an
small enterprises; and
(B) total outstanding dues of creditors ather than
micro enterprises and small enterprises.

(iii) Other financial Libilites(other than those
specified in itemie)

{d) Other current liabilities

(c) Provisions

(d) Current Tax Linbilities (Net)

2,61.70

9.116.71 11,378.41

226170
8,876,090

823

8.3

1255

G881

18.96

48367

50283

15 49

468 74

2146

89.11

11,137.79

1.55

0840

45823
292
0.50

35.51

Total Equity and Liabilities

12,098.65

11,764.90

Place | Mumbai
Date ; 12/11/2022
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for SAT INDUSTRIES LIMITER

s

Harikant Turgalia

Wholatime Director

DIN: 00049544




SAT INDUSTRIES LIMITED
STANDALONE CASH FLOW STATEMENT For the half year 30th September, 2022
{Amaunt - Rs. in lakhs)
Half Year ended Half Year ended
sr. No. Particulars 30.09.2022 30.09.2021
(Reviewed) {Reviewed)
A Cash Flow from Operating Activities
Met Profit before tax . 499,53 188.25
Adjustments for:
Depreciation 17.01 18.02
Interest Pald 5.65 1.58
Dividend -210.75 0
Profit on sale of assets -95,53 0
Profit on sale of investment -91.54 -2.63
Income tax 1.05 0
Operating Profit before working capital changes 125.42 205.22
Adjustment for @
Trade Recelvables -143.69 94.54
Trade payables 14,93 1.25
Loans -203.94 1094.25
Inventories -8.35 0
Other financial assets 82.73 -79.03
Financial llabillties -0.53 ' 3.69
Other Current liabilities and provisions 18.04 =1.35
Non-current assets -123.59 -98.2
Other current assets -82.80 -361.29
Cash Generated from Operations (321.78) 859.42
Income Tax Paid 40.34 19.05
Net Cash Inflow /(Out Flow) from Operation (A) (362.12) 840.37
B Cash Flow fram Investing Activities:
Purchase of fixed assets -16.32 -2.24
Sale of Property,plant and equipment 144.00 a
Sale of investment 302.99 12.52
purchase of investment -173.69 -140.04
Dividend income 210.75 0
MNet Cash Inflow/(Outflow) from investing Activities (B) 467.73 -129.76
C Cash flow from Financing Activities
Increase In borrowings B.6B -14.06
Interest Paid -5.65 -1.58
Dividend pald -169.63 0
Met Cash Inflow /(Out Flow) from Financing Activities (C) {168.60) (15.84)
Net Increase/Decrease in cash & Cash equivalents (A+B+C) (62.99) 694.97
As at the beginning of the year 317.41 417.53
As at the end of the year 254.42 1112.50

for SAT INDUSTRIES LIMITED

Place : Mumbai
Date:12/11/2022

Harikant Turgalia Y5
Wholetime Director §& ™~ g
DIN: 00049544




