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May 25, 2023
To, To,
The General Manager, The Listing Department.
Department of Corporate Services, National Stock Exchange of India Limited
BSE Limited, Exchange Plaza, C-1. Block G
P.J. Towers, Dalal Street, Bandra Kurla Complex
Mumbai — 400001 Bandra (E), Mumbai — 400 051
Company Code No.: 511076 Trading Symbol: SATINDLTD

Sub: Qutcome of the Board Meeting dated Mav 25, 2023.

Dear Sir/Madam,

We wish to inform you that the Board of Directors of the Company ('the Board') at the meeting held today
i.e., May 25, 2023, has inter alia:

1.

Approved the Audited Standalone and Consolidated Financial Results of the Company for the
Quarter and year ended March 31, 2023, as rccommended by the Audit Committee; and

Recommended a Final Dividend of Re. 0.10 (i.e., 5%) per equity shares of Rs. 2/- each for the
financial year ended March 31, 2023.

The declaration pursuant to Regulation 33(3) (d) with regards to Audit reports issued by Statutory
Auditor’s with unmodified opinion is given in the Standalone and Consolidated financial results.

Further this is to inform you that in the Board meeting dated May 11, 2023, the board had
approved to sell and transfer the shares held by the Company in its material subsidiary, Aeroflex
[ndustries Limited upto 57,00,000 equity shares in one or more tranches, now the Board has
decided to sell and transfer additional 30,00,000 equity shares, aggregating to total uplo
87.00,000 equity shares in one or more tranches and on such terms and conditions as may be
agreed between the proposed acquirer and Mr. Asad Daud/Mr. Harikant Turgalia, the Directors of
the Company.

The meeting of the Board of Directors commenced at 04:00 p.m. and concluded at 05:15 p.m.

You are requested to take the above information on your record.

Thanking you,

Yours faithfully,

FOR SAT INDUSTRIES LIMITED
HARIKANT Digitally sigred by

HARIKANT GANESHLAL

GANESHLAL Turcaua

Date: 2023.05.25

TURGALIA 171758 -0530

Harikant Turgalia
Whole-Time Director
DIN: 00049544

Encl.: as above
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SAT INDUSTRIES LIMITED
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31,
2023 and (b) reviewed the Consolidated Financial Results for the quarter ended March
31, 2023(refer “Other Matters” section below), which were subject to limited review by
us, both included in the accompanying Statement of “Consolidated financial results for
the year ended on March 31, 2023” of Sat Industries Limited (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), for the
quarter and year ended March 31, 2023 (“the Statement”), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditors on
separate financial statements / financial information of subsidiaries referred to in Other
Matters section below, the Consolidated Financial Results for the year ended March 31,
2023:

(i) includes the results of the entities listed in Annexure A to this report;

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and consolidated
total comprehensive income and other financial information of the Group for the year
ended March 31, 2023.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2023

With respect to the Consolidated Financial Results for the quarter ended March 31,
2023, based on our review conducted and procedures performed as stated in paragraph
(b) of Auditor’s Responsibilities section below and based on the consideration of the
review reports of the other auditors referred to in Other Matters section below, nothing
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has come to our attention that causes us to believe that the Consolidated Financial
Results for the quarter ended March 31, 2023, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2023

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities
section below. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI”) together with the
ethical requirements that are relevant to our audit of the Consolidated Financial Results
for the year ended March 31, 2023 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us, and the audit evidence obtained by the other auditors in terms of their
reports referred to in Other Matters section below, is sufficient and appropriate to
provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results, is the responsibility
of the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2023, have been compiled
from the related audited consolidated financial statements. This responsibility includes
the preparation and presentation of the Consolidated Financial Results for the quarter
and year ended March 31, 2023 that give a true and fair view of the consolidated net
profit and consolidated other comprehensive income and other financial information of
the Group in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial

418, Teacher’s Colony, Ambamata Scheme, Udaipur-313001

7%: 0294-2430866) 9
(®: caajaydipalingl @g

Efcj_\um J

\?,)/: '{S\;
.\‘!G’Qa el B H‘:}\j:}d



CHARTERED ACCOUNTANTS

CA ‘ Ajay Paliwal & Company

controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the respective
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of
this Consolidated Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2023

Qur objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2023, as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Consolidated
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.
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* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

+ Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention to our auditor’s report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

» Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

+ Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results/ Financial Information of the entities within the Group to express an
opinion on the Annual Consolidated Financial Results.

We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Annual Consolidated Financial
Results of which we are the independent auditors. For the other entities included in the
Annual Consolidated Financial Results, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Annual Consolidated Financial Results may
be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the independent
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auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31,
2023

We conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2023 in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAI. A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SA specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Other Matters

+ The Statement includes the results for the Quarter ended March 31, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report is not modified in respect of this matter.

« We did not audit the financial statements/ financial information of 4 subsidiaries
included in the consolidated financial results, whose financial statements / financial
information reflect total assets of Rs. 37418.10 lakhs as at March 31, 2023 and total
revenues of Rs. 8271.77 lakhs and Rs. 37211.99 lakhs for the quarter and year ended
March 31, 2023 respectively, total net profit after tax of Rs 1052.66 lakhs and Rs.
3960.57 lakhs for the quarter and year ended March 31, 2023 respectively and total
comprehensive income of Rs. 1034.48 lakhs and Rs. 4194.19 lakhs for the quarter and
vear ended March 31, 2023, respectively and net cash flows of Rs 341.80lakhs for the
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year ended March 31, 2023, as considered in the Statement. These financial statements
have been audited, by other auditors whose reports have been furnished to us by the
Management and our opinion and conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries is based solely on
the reports of the other auditors and the procedures performed by us as stated under
Auditor’s Responsibilities section above.

Our opinion in so far as it relates to the balances and affairs of one subsidiary located
outside India is based on the reports of other auditors and the conversion adjustments
prepared by the management of the Holding Company and audited by us.

Our report on the Statement is not modified in respect of the above matter with respect
to our reliance on the work done and the reports of the other auditors.

For Ajay Paliwal & Company.,
Chartered Accountants
Firm's Registration No.012345C
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Proprietor (<2 ot
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Annexure "A

S.No. | Parent
1 Sat Industries Limited
Subsidiaries:
2 Sah Polymers Limited-consolidated
3 Aeroflex Industries Limited - consolidated
4 Aeroflex Finance Private Limited
5 Italica Global FZC, UAE
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SAT INDUSTRIES LIMITED
Regd. Office : 121, B-Wing Mittal Tower, Nariman Point, Mumbai - 400021
CIN - L25199MHI984PLC034632  Email : accounts@satgroup.in  Website : www salgroup.in
Tel : 022-66107025 Fax No. ; 022-66107027
Statement of consolidated financial results (Rs. in lakhs)
Particulars 3 months Preceding 3 |3 months ended|12 months 12 months
ended imonths 31.03.2022 -  |ended ended
31.03.2023-  |ended (refer note-2 & |31.03.2023 31.03.2022
(refer note-2 ) |31.12.2022(r |€) (refer note 6)  |(refer to
efer note 6) note B}
(Unaudited)  |{Unaudited] |(Unaudited) (Audited) (Audited)
Income:
Revenue from operations 1 10,706.76 11584.95 10,859.00 46,623.97 34573.01
Other income 2 702.65 386.28 390.04 1,554.18 475.21
Total Income (1+2) 3 11,409.41 11,971.23 11,245.04 48,178.15 35,148.22
Expenses ©
Cast of Materials consumed 833367 7241.77 6,168.85 33,227.65 2127241
Purchases of Stock-in-Trade (183.76) 680.03 790.58 835.19 2036.26
Changes in inventories of finished goods, work-in-progress and (981.06) B2.74 371.79 (2,364.56) -348
Stock-in-Trade
Employee benefits expense 670.59 793.18 609.83 2,543.41 219152
Finance costs 8291 299.74 2B5.24 B685.27 736.74
Depreciation and amortizalion expenss 210.23 198.76 180.07 717.1% 581.05
Other expenses 1,780.19 1492.99 1,326.55 £499.92 3651.52
Total expenses 4 5,923.23 10,769.21 9,733.56 42,548.02 30,121.50
Profit before exceptional items and tax(3-4) 5 1,486.18 1,202.02 1,515.48 5,630.12 5,026.72
Exceptional items 3 - = - 199,47 -
Profit/{loss) before tax (3-6) 7 1,486.18 1,202.02 1,515.48 5,829.59 5,026.72
Tax expenss : 8 375.10 236.80 679.92 1,323.71 1,156.07
Profil{loss)for the period from continuing operation (7-8) s 1,111.08 965,22 83556 4,505.88 3,870.65
Profit(Loss) from discontinued operations. 10 0.00 0.00 0.00 0.00 0.00
Tax expense of discontinued operations 1 0.00 0.00 0.00 0.00 0.00
Prafis(loss)or the period from discontinued cperation afier tax (10-112 0.00 0.00 0.00 0.00 0.00
11
Profit{loss) for the period (9+12) 13 1,111.08 965,22 835.56 4,505.88 3,870.65
14 - = - = 2
Net profit afier tax arul share in associates 15 1,111.08 965.22 B35.56 4,505.88 3,870.65
Attributable to 963.30 940.13 690,56 4,280.16 3,554.38
{a) Owners of the company
(b} Nen-controlling interest 147.78 25.08 144.60 225.72 316.27
(her Comprehensive Income 16
Ali} item that will not be reclassified to profit or loss (9.96) 13.54 (8.33) 6.86 1.39
(ii) Income tax relaling to item that will not be reclassified 1o profit 4] 0 ] 0 0
or loss
B{i) item that will be reclassified (o profit or loss {18.939) 4843 65,16 23362 103.85
(ii) Income tax refating o item that will be reclassified to profit o 0 0 0 0 0
!l?;:al Comprehensive Income for the peried (15+16) ( Comprising |17 1,082.13 1,027.19 B92.39 4,746,356 3,975.99
profit (loss) and other Comprehensive Income for the period ) i
Auribuiable 1o 934.35 1,002.10 747.79 4,520.64 3,659.72
a) Qwners of the company
(b) Non-contralling interest 147.78 25.09 144.60 22572 316.27
Of the Total comprehensive income abave, y
Other Comprehensive income atwibutable 1o:
Owners of the parent [28.95) 61.97 56.33 24048 105.34
Now-controlling interesis . ] # .
Paid up Equity Share Capital 2261.70 226170 2261.70 2261.70 2261.70
Face value per share Rs /- each
Other Equity 28490.18 12906.80
Eamings per equity sharex(for continued Operation- not
annualised)
{1} Dasic 0.98] 0.85 0.74 398 3.42
{2) Diluted 0.98 0.85 0.74 198 3.42
Eamings per equiry share:(for discontinued Operanion- ot
ammualised)
(1) Basic 0.00 0.00 0.00 0.00 0.00
(2) Diluted 0.00 0.00 0.00 0.00 0.00
Eamings per equity share:(for discontmued & continuing operations
niol annualised)
(1) Basic 0.98 0.85 0.74 3.98 342
(2) Dilued 0.98 0.85 0.74 3.98 3.42}




Notes -

1. The Audit Committee has reviewed the audited Consalidated Financial Results, Segment Results and balance sheet etc. The Board of Directors
has approved the above results and its release at their meeting held on May 25, 2023.The Company canfirms that its statutory auditors, M/S
Ajay Paliwal & Co., have issued audit report with unmodified opinion on the consclidated Financial results

2, Figures of the quarter ended 315t March, 2023 and 31st March, 2022 are the balancing figures between audited figures in respect of the
relevant full financial year and published year to date figures up to third quarter, of relevant financial year.

3.Segment information as per Ind-AS 108, 'Operating Segments’ is disclosed in Annexure-1.
4. There is no exceptional item of income/expenses.

5.In view of acquisitions and changes in the Company's shareholding in same of the subsidiaries, the consolidated results for the current period
are nol strictly comparable with those of the previous period.

6. The Honourable National Company Law Tribunal at Mumbai allowed the company 's petition CP{CAA)S0/MB/2021 and sanctioned the
{scheme of amalg; ion invalving the amal tion of its whally owned subsidiary companies namely Italics Furniture Private Limited and
Aeroflex International Limited under section 230-232 of the Companies Act, 2013 vide its order dated 06.01.2023 with it, with an appointed
date 01/04/2020. The accounts have, therefore, been re-stated with effect from 01.04.2020 incorporating financials of the amalgamated
companies,

7. The Board of Directors of the Company has recommended a Final Dividend of Rs. 0.10 {5%] per Equity Share of Rs. 2/- each for the financial
year ended 31st March, 2023 to be paid on fully paid Equity Shares amounting to Rs. 113,09 lzkhs. The Finz| Dividend is subject to the approval
of shareheliders at the Annual General Meeting. For the financial year ended 31st March, 2022 Company has paid interim dividend of Rs, 0.10
(5%) per Eguity Share of Rs. 2/ each on fully paid Equity Shares amounting to fis. 113.09 lakhs, aggregating Rs. 0.20 (10% ).

B. The Company's one of the material subsidiary viz; Sah Polymers Limited entered into the capital market with its maiden initial public offering
of 1,02,00,000 equity shares of Rs. 10/- each at a premium of Rs. 55/- per share aggregating to Rs. 6630/- lakhs on 30th December, 2022. The
issue closed on 04.01.2023 and was over-subscribed by 17.46 times. The equity shares are listed and traded on National Stock Exchange Limited
and BSE Limited with effect from 12.01.2023.

9. Sah Polymers Limited successfully commissioned its new Flexible Intermediate Bulk Containers [FIBC) plant at Village : Modi, District :
Udaipur, having production capacity of 3960 MT per annum and commenced commercial production with effect from lanuary 25, 2023. With
this commissioning, the total FIBC and other Bags production capacity of the Company has increased to 7920 MT per annum fram 3960 MT per
annum, The Board of Directors of the Company has recommended 2 maiden final dividend of Rs. 0.50 [5%) per Equity Share of Rs. 10/- each for
the financial year ended 31st March, 2023.

10. Aeroflex Industries Limited, ane of the Company’s material subsidiary, has filed Draft Red Herring Prospectus (DRHP ) with Securities
Exchange Board of India on 31-03-2023 to enter into capital market with an initial public offer of equity shares aggregating upto Rs. 1,8000.00
lakhs and offer for sale up to 1,75,00,000 equity shares from Sat Industries Limited and Italica Giobal FZC. The Board of Directors of the
Company has recommended a final dividend of Rs. 0.20 (103} per Equity Share of Rs. 2/- each for the financial year ended 31st March, 2023.

11.The Parliament of India has approved the Code on Social Security, 2020 {the Code) which may impact the contributions by the Company
ltowards provident fund, gratuity and ESIC. The Ministry of Labour and Employment has released draft rules for the Code on November 13, 2020.
Final rules are yet to be notified. The Company will assess the impact of the Code when it comes inte effect and will record related impact, if any.

12 The standaione financial results for the quarter and year ended March 31, 2023 are summarised below and detailed financial results are
available on Company's website www.satgroup.com and have been submitted to the BSE Limited [www.bseindia.com| and National Stock
Exchange Limited [www. nseindia.com) where the equity shares of the Company are listed.

Particulars Quarter ended ¥ear ended
3 months Preceding 2 |3 months ended |12 months 12 months
ended months 31.03.2022- ended ended
31.03.2023 - |ended (refer note-2 & |31.03.2023 31.03.2022
(refer note-2 ) |31.12.2022(r |6) (refer note 6} [referto
efer note 6) note 6)
Revenue from operations 3173583 294131 1545.35 11362.603| 2352.73
Profit/{loss) before tax 89.253 295.63 264,52 BA4.42 605.50
|Profit{loss) for the period g81.24 435.9 220.30 743.36 503.74
|Other Comprehensive Income -10.77 1354 9.72 6.86 1.39
Total Comprehensive Income for the period 7047 269.50 230.02 750.22 505.13

13.These consalidated financial results are available on the Company's website viz, www satgroup.cem and on the websites of BSE Limited
[www hseindia.com) and National Stock Exchange Limited [www.nseindia.com)

14 Figures for the previous periods have been re-grouped [re-classified to conform to the figures of the current periods,
15. This statement is as per Regulation 33 of the 5EBI (Listing Obligations and Disclosure Requirements) Regulations, 2018,

for SAT INDUSTRIES LIMITED

Place : Mumbsai

Date : 25/05/2023 Harikant Turgalia
Wholetime Director
DIN. 00049544




SAT INDUSTRIES LIMITED

Regd. Office - 121, B-Wing. Mzl Tower. Nariman Point. Mumbai - 400021

CIN - L25199MH 1984PLC054632

Tel : 022-66107025

Email - accounts/ @ salgroup.in

Fax No. : 02266107027

Website ; www.satgroup.in

Consolidated Segment-wise Revenue, Results and Capital Emploved (Rs. in lakhs)
Particulars 3 months Preceding 3 [3months  |12months (12 months
ended months ended lended ended
31.03.2023 - ended 31.03.2022 - |31.03.2023 |31.03.2022
(refer note-2 ) |31.12.2023(r | [refer note-2 |(refer note  |(refer to note
efet note 6) |& 6) &) 6)
(Unaudited) (Unaudited) |[Unaudited] |(Audited) {Audited)
Segment Revenue
I {Trading 584,63 267.3 23883 1,269.30 102031
2 |Manufacturing
(ajFlexible Packaging 1,270.87 21873 2677 63 B733.61 §101.09
{b) Siminless Sieel Hose 586283 646127 6820 15 2a040.74 2412597
(c) SS Wirerod 2.934.68 2398 67 162671 9863 43 102671
3|Finance 53.73 270.41 93 68 682.89 39893
Total 10,7076 1158495 10859 60 4662397 F4673.01
Qther Income 702.65 386,28 390,04 1554.18 475.21
Total Revenue 11,408 41 11971 23 11244 04 4B178.15 3514822
Seg results*
1| Trading -90,35 105.16 362.98 43.86 501.53
2| Manufacturing
(a)Flexible Packaging -64.64 5246 149 46 234.16 546.5
(b) Stainless Steel Hose 1011.41 58328 1043 67 364018 3804.13
(¢} 55 Wirerod 2477 38.03 28.06 91 .96 28.06
3|Finance -097.66 36,84 -458 73 6375 -328.71
Total Seg 1 Results T783.53 815.74 112544 407591 4551.51
Other Income 702,63 386,28 390.04 1554.18 475.21
Exceptional income 0.00 199.5
Profit before tax 1486.18 1202.02 151548 SR29,50 5026.72
Provision for tax 375.10 2368 674 92 1323.71 1156.07
Profit after 1ax 1111.08 96522 835 56 4505 88 3870.65
Segment Assefs®
1| Trading 3450 14 3334 41 1594 8 345014 3,594.80
2| Manufacturing
(a)Flexible Packaging 11768.16 1263031 686064 11,768.16 686964
(b) Stainless Steel Hose 21362.36 2188711 18313971 2136236 1831397
(¢} SS Wirerod 1,.212.54 1258.03 0 1,212.54 751.20
3|Finance 11,227.78 9736.12 911242] 11,227.78 836122
Total 49029.98| 4884399 3ITRV0.83]  49029.98 37890.83
Segment Liabilities *
1| Trading 0.00 0,00 468,74 0.00 468,74
2| Manufacturing
{a)Flexible Packaging 3.577.67 8364 54 3424 83 357767 3424 83
(b} Stainless Steel Hose 9977 82 11396 34 9721 48 997782 9721 48
(c) S§ Wirerod 716.24 782 48 Ll TI6.24 468.74
3| Finance 4,004 78 4292 ps 3107 28 400478 2,638 54
Total 18276.51| 2503541 16722.33|  18276.51 16722.33
Capital Employed 30753.47| 23810.58] 21168.50] 30753.47 21168.50
Capital Expenditure (Net)
1| Trading 1.09 (.73 | 56 1.09 6.13
2| Manufacturing
(ajFlexible Packaging 2911.66 26 89 126.08 301146 152.94
(b) Stainless Steel Hose 341.68 1068.2 278.2 1545.5 703.54
3|Finance 0.48 0 0,16 16.8 7.10
Total 3254.91 109582 406,40 457485 B69,71
Depreciation and amortization
1{Trading 0.40 8.77 3.69 1.60 14.22
2| Manufacturing
(a)Flexible Packaging 53.25 29.25 38,77 140.33 100,65
(b} Stainless Stieel Hose 138.64 145.37 12597 52190 418.43
3|Finance 1800 15 37 11.64 53.32 47.75
Total 210.29 198.76 180.07 717.15 581.05

* After conzolidated adjustments

1. Figusres for the previous periods have been regroupedieclassified to conform to the classification of the current period,

Flace : Mumbali
Date : 25/05/2023

for SAT INDUSTRIES LIMITED

Harikant Turgalia
Wheletime Director
DIN: 00049544




SAT INDUSTRIES LIMITED

Regd. Office : 121, B-Wing, Minal Tower, Nasiman Point, Mumbai - 00021

CIN - L25199MHI984PLC038632

Emml - accounts satgroup m

Websie | wvow satgroup

Tel - 022.661 07025 Fax No, (2266 G027
Disciosure of consolidated assals and habilties (Balance Shaet) [Rs. in lakhs)
as per Regulation 33 of the SEEBI (Listing Cbligations and
Disclosure Requirernents) Regulations. 2015 for the year ended 31
March, 2023
Particulass As at 31st March. 2023 | As at 37151 March, 2022
(A udited ) {Audited )
A ASKETS
i NOn-Current assens
(a) Property, Plant & Equipmeni 10629.74 £,910.57
(b) Capital work-in-progress 157.22 1,303.44
() Investmem Property -
{c ) Goodwall on Consolidation 518.50 1,107.57
(d} Other Intangable Assels 78.12 3122
Nl ble assets under devel 25,11
() Brologeal Assets other than bearer plants -
{h) Investments accounted for using the eguity method -
{e) Financial Aszets
(1) Investments 134516 996.63
i) Loans 1364.67 497,36
i) Oehigrs 13321 12342
(1) Deferred Tax Assets (Net) -
| (u) Other nom-curtent msets 353.58 418.42
Tota! (1) 14580 30 11415 14
i) Current mssers
(a) Inventones 8513.78 5,539.99
(b} Finanesl Assers
{1} Investmenis
{1t) Trade reczivahles 10702.97 B,085.99
i) Cash mnd cash equivalens 3572.90 134133
() Bank balances other than (ui)] above 1102.10 73.57
(v} Loans 5353.88 508418
1) Others 113148 17391
(€] Current Tax Assets [Net) 0.00 349
{d) Other curment assets 5090.59 £,173.22
Total (2) 34445.68 26, 475.68
Total Assets (152) 49029.98 37,850.82
EQUITY AND LIABILITIES
Equity
(2) Equiry Share Capial 226170 2,281.70
(b) Oeher Fquity:
Equiry anribusable 10 Owner 2387434 18,032.58
Nan controlling interes: 4,615.84 B74.12
Total Equity 30,751.88 21,168.50
LIABILITIES
n Nog-current liabilities
{a) Financial Leabelines
{1} Bomowings 2B27.13 2,24543
[1a} Lease Liahilines - -
(ii} Trade payables
(ii1) Onher financial lebilimes{other than those specified in 087
item(b) to be specified)
(b) Deferred Tax Liabilines (Net) 33488 287.47
f¢) Other non-current hisbilities nd
3162.26 2,532.90
) Current Rabilities
(a) Financial Liabalities
1) Bomowings 7662.29 6,822 14
{12} Lease Liabilines -
(i) Trade payables:
(A} totad outstending dues of macro enterprises and snxall 823.08 8.66
enterprises; and
(8} 1048l outstending dues of creditars ather than micro 43597.22 4,729.37
enterpnses and small enterpnses
(111) Onher finaneaal Inbilimies 2.10 -
(1) Onhier current liabilites 1454.19 1,69%.22
(¢ ) Provisions 15.6F 3275
(d) Curremt Tax Linbilities (Net) 701.30 B97.28
15115.84 14,1849.42
Total Equity and Liabilities 48029.98 37,890.82
for SAT INDUSTRIES LI
Harikant Turgalia
Place : Mumbak Whaoletime Director

Date : 25/05/2023

DIN. 00049544




SAT INDUSTRIES LIMITED

Repd Office 121, B-Wing, Minal Tower, Nariman Pomt, Mumbai - 400021
CIN; L25199MH1984PLCO34632  Email : accoums(@satgroup.in

Website : www satgroup.m

Tel : 02266107023 Fax No. : 022-66107027 (Rs m lakhs)

Consclidated Cash Flow Stat t for the

Sr. No. |Particulars Year ended Year ended

31.03.2023 31.03.2022

A Cash Flow from Operating Activities
Net Profit before tax 5,829.59 5,026.72
Adjustments for:
Depreciation 717.18 581.05
Interest Paid BB9.27 B46.45
Loss/{Profit] on sale of Property ,plant and equipment (248.34) {240.82)
Foreign exchange on translation 233.62 103.95
(Profit)/Loss on Sale of investments {156.38) {148.60)
Operating Profit before working capital changes 7,064.91 6,168.75
Adjustment for :
Inventories [2,973.86)] {1,535.76)
Trade Receivables [2,616.98) {2,735.89)
Trade payables 542.27 237.13
Loans (1,136.99) [£54.58)
Other financial assets (968.10) [140.48}
Other non-current financizl assets (9.79) 26.36
Financial liabilities 2.10 -
Current liabilities and provision (271.22) 377.30
Increase current tax assels 3.49 2.63
Increase/[Decrease] non-current assels 64.84 (293.21)
Other Non current liabilities 0.67 10.90)
Increase in olher current assets 1,082.63 659.44
Cash Generated from Operations 763.97 1910.84
Income Tax Paid 1,468.12 181.87
Net Cash Inflow /(Out Flow) from Operation [A) (684.15) 1728.97

B Cash Flow from Investing Activities:
Sale of Property, plant and equipment 34037 353.80
Purchase of property, plant and equipment (4,503.79) (997.08)
Purchase Intangible assets [44.95) [16.47)
Purchase of investments -Nan Current {473.42) {454,53)
Capital work-in-progress 1,146.22 {1,301.69)
Sale of investment 285.14 259.92
Net Cash Inflow/(Outflow) from investing Activities (B) (3,250.43)] (2,155.95)

C Cash flow from Financing Activities
Increasef(Decrease ) in borrowings 2,665.63 3183.23
Repayment of Borrowing (1,646.06) -1389.52
Amount raised through initial public offer by subsidiary 6.630.00 -
Dividend payment (285.69) -113.09
Capital Issue Expenses (518.32) -54.18
Interest Paid -689.27 -846 .45
Net Cash Inflow /{Out Flow) from Financing Activities (C) 5758.29 769.99
Net Increase/Decrease in cash & Cash equivalents (A+B+C) 1821.71 343.01
As at the beginning of the year 1341.33 975.13
Less : Cash Credit 713.73 690.54
As at the end of the year 3572.50 1341.33
Less : Cash Credit 1123.59 713.73
Net Increase/(Decrease) in cash & Cash equivalents 1,821.71 343.01

1. Figures for the previous periods have been regrouped reclussified to conform (o the classification of the current

penod.

Place . Mumbai
Date : 25/05/2023

for SAT INDUSTRIES LIMITED

f\'\!_ l-h.,h-j

Harikant Turgalia

Wholetime Director

DIN: 00D49544
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AJAY PALIWAL & CO

CHARTERED ACCOUNTANTS
418, TEACHERS COLONY, AMBAMATA SCHEME, UDAIPUR- 313 001
TEL- 0294 2430466, E Mail-aj I@gmail.com

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

The Board of Directors of
SAT INDUSTRIES LIMITED
121, B-Wing, Mittal Tower,
Nariman Point,
Mumbai-400021.

Opinion and Conclusion

We have (a) audited the Standalone Financial Results of SAT Industries Limited
('the Company") for the year ended March 31, 2023 and (b) reviewed the Standalone
Financial Results of the Company for the quarter ended March 31, 2023 (refer "Other
Matters" section below), which were subject to limited review by us, both included in
the accompanying "Statement of Standalone Financial Results for the quarter and
year ended March 31, 2023" ("the Statement”), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('the Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31, 2023:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;

and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive income
and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2023

With respect to the Standalone Financial Results for the quarter ended March 31,
2023, based on our review conducted as stated in paragraph (b) of Auditor's
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Standalone Financial Results for the quarter ended March 31, 2023,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the infonnatiopﬂgé’gfﬁ” to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obli}géi_u' s isclosure Requirements)
N~y
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AJAY PALIWAL & CO

CHARTERED ACCOUNTANTS
418, TEACHERS COLONY, AMBAMATA SCHEME, UDAIPUR- 313 001
TEL- 0294 2430466, E Mail-ajayhpaliwal@gmail.com

Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing ("SAs")
specified under Section 143(10) of the Companies Act, 2013 ("the Act"). Our
responsibilities under those Standards are further described in paragraph (a) of
Auditor's Responsibilities section below. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ("the ICAI") together with the ethical requirements that are relevant to our
audit of the Standalone Financial Results for the year ended March 31, 2023 under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility
of the Company's Board of Directors and has been approved by them for the issuance.
The Standalone Financial Results for the year ended March 31, 2023, has been
compiled from the related audited standalone financial statements. This responsibility
includes the preparation and presentation of the Standalone Financial Results for the
quarter and year ended March 31, 2023that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Results that give a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible
for assessing the Company's ability, to continue as a going concern, disclosing, as
applicable, matters related to going cozw}cﬂm;%qhu sing the going concern basis of
accounting unless the Board of Direc;q;{@,ﬁWnds to liquidate the Company or
to cease operations, or has no realisti€’altern tiv\;tg,ut to do so.
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AJAY PALIWAL & CO

CHARTERED ACCOUNTANTS
418, TEACHERS COLONY, AMBAMATA SCHEME, UDAIPUR- 313 001

TEL- 0294 2430466, E Mail-ajayhpaliwal@gmail.com

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditor's Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2023 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required-to draw attention in our auditor's report
to the related disclosures in the Statgrﬁ%"' ch disclosures are inadequate, to
modify our opinion. Our conclusionéﬁfe ba \the audit evidence obtained up to
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CHARTERED ACCOUNTANTS
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TEL- 0294 2430466, E Mail-ajayhpaliwal@gamail.com

the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure, and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual Standalone
Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31,
2023

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2023 in accordance with the Standard on Review Engagements ("SRE")
2410 "Review of Interim Financial Information Performed by the Independent Auditor
of the Entity", issued by the ICAI A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified
under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

e
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Other Matters

The Statement includes the results for the quarter ended March 31, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter.

For AJAY PALIWAL & Co.
Chartered Accountants
Firm’s Registration NO.12345C

b
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Ajay Paliwal ASBTENN
Proprietor r:’ 3/ \fi_;‘_
M No. 403290 F:‘ UL:"‘U’PUP 'U':
UDIN:23Me3290BGxWBW38cl |0\ o
Place of signature: Mumbai LN £/
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SAT INDUSTRIES LIMITED
Regd Office - 121, B-Wing, Mittal Tower, Nariman Point, Mumbai - 400021
CING L25199MH1984PLE034632 Email : necountsi@satgroup.in Website www salgroup in
Tol : 02266107025 Fax No. @ 022-66107027
Statement of Standalone_audited Financial Results for the Quarter and Twelve Months ended 31st March, 2023 {Rs. in lakhs
Particulars. 3 months Preceding 3 | 3 months | Twelve Twelve
ended months ended |ended maonths maonths
31.03.2023 # |31,12.2022  |31.03.2022# [ended ended
i 31.03.2023 131.03.2022
refer note 4 refer note 4
(Unaudited) | (Unaudited) (Unaudited) | (Audited) (Audited)
Revenue from aperalions _I 3,142 89 2,754 66 1,228 89 10,746.01 1,913 88
Other income 3 2 30.69 18665 316,46 616.59 438 85
Taral Income (1+2) L 3,173.58 2,941.31 1,545135 11,362.60 2,352.7
Expenses :
Cast of Materials consumed 248245 2,106.14 91835 8,758 47 ul8 35
Purchnses of Stock-in-Trade 21.84 3144 140.00 34 70
Changes in inventories of finished goods 14.79 0,38 3633 1.09 (0.38)
work-in-progress and Stock -in-Trade - -
Employee benefits expense 2821 1407 24.81 11433 8573
Fance costs 51.09 141.11 137.03 197 85 139 89
Depreciation and amortization expense 1376 2418 15,33 54,92 6197
Cither expenses 394.03 1709 117 54 1:211.52 176.91
Tatal expenses 4 3,084 33 2,645,68 1,280.83 10,478 18 1,747.23
Frofit before exceptional items and tax(3-4) 5 8025 29563 264 52 884 42 60550
Excepiional 1ems 6 - - . - -
Profitloss) before tax (5-6) 7 8925 20563 264.52 H¥4.42 G605 50
less : Tax expense : 8
Current Tax 760 40,76 4472 14133 100.52
Deferved Tax 0.4l {1.09} (0.50) (0.27) 1.24
Profit(loss)for the period from continuing operation (7-8) 9 81.24 25594 220,30 743 36 50374
Profiv(Loss) from discontinued operations. 1o . = % ‘ i
Tax expense of discontinued operations 11 . B - - -
Profi(loss)for the period fram discontinued operation afler tax (10-11) 12 . 5 . i 5
Profil{loss) for the period (9+12) 13 B1.24 25596 22030 743 306 50374
Other Comprehensive Income 16
Af1) item that will not be reclassified to profit or loss (10.77) 13.54 972 6.86 139
(i) Income tax relating to item that will not be reclassified 10 profit or loss - . . .
By itemn that will be reclassified o profit or loss - - - o .
(i) Income tax relating 1o mem thar will be reclassified 1o profit or loss - - - - .
Total Camprehensive Income for the period (154 16) ( Comprising profit (lossj and | 17
ather Comprehensive Income for the period ) 047 269 50 230.02 750,22 50513
Prid up Equity Share Capital 2,261.70 2,261.70 2,261.70 2,261.70 2,261.70
Face vatue per share Rs 2/- each
Other Equity 9,758.39 9,290,99
Earmings per equity share:(for continued Operation- not annualised):
(1) Basic 0.07 023 019 0.66 045
(2} Diblmed .07 023 019 066 0.45
Eamings per ¢quity share:(for discontinued Operntion- not annualised)
(1} Basic . - - . -
(2} Diluted - - - - -
Eamings per equity share:(for discontinued & comtinuing operations- not annualised)
(1) Basic iy 0,23 023 .66 0.4s
(2} Diluted 0.07 0.23 023 .66 0.45 |
#The figures for the 3 months ended 31 03.2023 and coresponding 3 months ended 31 03 2022 are the balancing figures between the audited igures in respeet of the full financial
year and the year to date figures upto the third quaner of the resepetive financial years




Notes -
I Theaudited Financial Results and Segment Results were reviewed by the Audit Committee and approved at the meeting of the Board of Direciors of the Caompany beld on May
25,2023, The Company confirms that its statutory auditors, M/s Ajay Palrwal & Company, have issued audit report with dified opi on the Standalone Financial Results.

2. There 15 no exceptional tem

3. Segment information as per Ind-AS 108, ‘Operating $ g " is disclosed in A -1,

4. The Hi ble N, | Comp Law Tribunal at Mumbai allowed the company 's petition CRCAAISOMB/A02] and sanctipned the scheme of amalgamation involving
the amalgamation of its whelly owned subsidiary companies namely |talica Furntire Private Limited and Aeroflex Idermational Limited under section 230-232 of the Companies
Act, 2013 vide its arder dared 06 01 2023 with i, with an sppainted date 011042020 The accounts have, therefore, been re-stated with affect from 01 04 2020 MCOIPOrating
financials of the amalgamaled companies

. Thve Board of Direciors of the Company has recommended a Final Dividend of Rs 010 (5%) per Equity Share of Rs 2i- each for the financial year ended 3151 March, 2023 1o
be paid on fully pai¢ Equily Shares amounting 10 Rs. 113.09 lakhs. The Final Dividend is subject 1o the approval of shareholders at the Annual General Meeting For the financial
year ended 31st March, 2023 Company has paid an interim dividend of Rs 0 10(526) per Equity Shase of Rs 2 each on fully paid Exquily Shares amounting 10 Rs_ 113.09 lakhs
Apgreganing to Rs. 0,20 (10%) diidend per Equity Share of Rs. 2/- ¢ach for the year, mcluding dad dividend .

6. The Campany’s one of the 1al subsidiary vuz, Suh Pob Limited entered into the capital market with its maiden initial public offering of 1,02,00,000 equity shares of

Rs 100 each 4t & premium of Rs. 55/~ per share ageregating to Rs 6,630 fakhs on 30th December, 2022, The issue closed on 04 01 2023 and was over-subseribed by 1746
limes. The equity shares are listed and 1raded on National Stack Exchange Limited and BSE Limited with effect from 12 012021

7. Sah Polymers Limited successfilly eommissioned its new Flexible Intermediate Bulk Comainers (FIBC) plant at Village - Modi, District - Udaipur, having production
capacity of 3960 MT per annum and | ! productian with effest from January 25, 2023 With this commigsioning, Uhe total FIBC and other Bags production
espacity of the Company has mereased 10 7920 MT per annum from 3960 MT per annum. The Board of Directors of the Company has recommended a maiden final dividend of
Rs. 050 (3%) per Equity Share of Rs 10v- gsch for the financial year ended 3151 March, 2023

8 Acroflex Industnes Limited, one of the Company's materal subsidinry, has filed Draft Red Hermng Propsectus (DRHP) with Securities Exchinage Board of Indi on 31-03.
2023 to enter into capital market wath an intinl public offer of equity shares aggregating upio Rs. 16,000.00 lakh and offer for sale up 10 1,75,00,600 equity shares from Sat
Industries Limited and ltaliea Global FZC. The Board of Disectors of the Company has recommended a final dividend of Rs, 020 (1085) per Equity Share of Rs. 2/~ each for the|
| financial vear ended 315t March, 2023,

9. This 1583 per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
for SAT INDUSTRIES LIMITED
Hankant Turgalia

Place - Mumba Whletime Direcior

[Base . May 25, 2023 DN 0049544
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Standalone Segment-wise Revenue, Results and Capital Employed

(Rs. in lakhs)

Particulars 3 months 3 months 3 months Twelve Twelve
ended ended ended months ended|months ended
31.03.2023 - |31.12.2022 31.03.2022 - |31.03,2023 |31.03.2022
refer note # refer note #
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) {Audited)
Segment Revenue
Trading 43.64 38.02 1.078.09 147.09 367.67
Manufacturing 2.934.68 2.398.67 - 0.865.43 1.026.71
Finance & Investment 162,57 31797 150.79 33.49 519.50
T'otal 3.142.89 2.754.66 1,228 .89 10.746.01 1.913.88
Other Income 30,69 186.65 31646 616.59 438.85
Total Revenue 3,173.58 2,941.31 1,545.35 11.362.60 2,352.73
Segment results
Trading -15.51 16.18 93.02 7.09 2.91
Manufacturing -49 06 37.65 - 61.00 28.44
Finance & Investment 123.13 55.17 -144.97 199.74 135.30
Total Se_gmenl Results 58.56 108.98 (51.958) 267.83 166.65
Other Income 30.69 186.65 316.46 616.59 438.85
Profit before tax 89.25 295,63 264.52 88442 605.50
Provision for tax 8.01 39.67 44,22 141.06 101.76
Profit after tax 81.24 255.96 220.30 743.36 503.74
Segment Assets
Trading 850.81 §29.54 105.43 830.81 352.80
Manufacturing 361.73 428.49 - 361.73 398.40
Finance & Investment 15.246.66 15.290.80 14,938,432 15.246.66 14.374.92
Total 16,459.20 16,548.83 15,043.85 16,459.20 15,126.12
| Sepment Liabilities
Trading 5.89 29.38 57.32 5.89 20,98
Manufacturing 710.35 753.10 - 710.35 448.65
Finance & Investment 3,722.86 3.704.03 2.748.23 3.722 86 3,105.81
Total 4,439.11 4,486.51 2,805.55 4.439.11 357343
Capital Emploved 12.020.09 12.062.32 12,238.31 12.020.09 11.552.69
Capital Expenditure
Trading 0.85 0,72 4.95 17.89 6.13
Manufacturing - - 6.94
Finance & Investment - - (.65 - -
Total .85 0.72 5.60 17.89 13.07
Depreciation and amortization
Trading 5.68 877 12.26 22.53 20.55
Manufacturing 8.09 - - 32.38 41.42
Finance & Invesiment 15.37 21.13 -
Total 13,77 24.14 3339 54.91 61.97

#The figures for the 3 months ended 31.03.2023 and coresponding 3 months ended 31.03.2022 are the balancing figures between the
andited figures inrespect of the full financial vear and the year to date figures upto the third quarter of the rescpetive financial years,
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Disclosure of standalone assets and iabilities (Balance Sheet) as per Regulation 33 of the SEBI [Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the year ended 31 March, 2023
(Rs. In lakhs)

Particulars. As al 31st] As at 31st
March.2023|March. 2022
(Audited ) | (Audited )

A ASSETS
[§)] Non-current assets
(a) Property Plant & Eguipment 649.03 771.39
(b} Capital work-in-progress - =
(¢ ) Goodwill - -
(d) Other intangible Assats 0.15 0.16
(g} Financial Assets
(1) Investments 5461.71 5,317.34
(i) Logns 1,362.70 497 35
(iii) Othars - -
(f) Other non-current 2ssets 125.50 168.54

7,599.09 6,754.78

(2) Current assets
(a) Inventories 361.73 31598.40
(b) Financial Assels
(i} Investments .
(u) Trade receivables B50.81 352,80

(i) Cash and cash equivalents 1,805.91 321.67
(iv) Bank balances cther than (iii) above - 2.02
(v) Loans 4,307.32 4,856.58
{vi) Others 4517 125.90
(c) Current Tax Assets (Net) - 2
(d) Other current assets 1,489.17 2,273.97
8,860.12 8,371.34
Total Assets 16,459.20 15,128.12
EQUITY AND LIABILITIES
|Equity
(a) Equity Share Capital 2,261.70 2,261.70
(b) Other Equity 9,758.39 9,290.99
Total Equity 12,020.09 11,552.69
LIABILITIES

(1) Non-current liabilities
{a) Financigl Liabilities

(i) Borrowings 12.92 1.55
lig) Lease liabilities - -
(b) Deferred TaxLiabilites (Net) 138.18 139.84

(c) Other non-current liabilities

151.10 141.39

(2) Current liabilities

(a) Financial Liabilities
(i) Borrowings 3,471.11 2,879.43

(i) Lease liabilities - .
(i} Trade payables :

() total outstanding dues of micro enterprises and

(B) total outstanding dues of creditors other than 716.24 469.63
(ii1) Other financial libilities . o
() Other current liabilities 74.18 3885
(c ) Provisions = 5
{c) Current Tax Liabilities (Net] 26.48 44.04
4,288.01 3,432.05

Total Equity and Liabilities 15,459.20 15,126.12
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(Rs. in lakhs)

Sr. No. Particulars Year ended Year ended
31.03.2023 31.03.2022
{Audited ) (Audited )
A Cash Flow from Operating Activities
Net Profit before tax 884.42 605.50
Adjustments for:
Depreciation 54.92 61.97
Interest Paid 197.85 [39.89
Dividend (210.75)
Profit on sale of assets (247.84) (148.60)
Profit on sale of Share (156.38) (240.72)
Income tax for eriler year 4.04 0.55
TDS not recoverable 1.05 0.02
Operating Profit before working capital changes 52731 418.61
Adjustment for :
Trade Receivables (498.01) (257.96)
Trade payables 246.62 440.13
Loans (276.09) (316.23)
Changes in Inventories 36.67 (397.69)
Other financial assets 80.73 (125.90)
Financial liabilities 591.68 1.433.16
Non-financial liabilities (1.66) 1.74
Current liabilities 35.23 36.36
Increase/(Decrease) non-current assets 43.04 (122.91)
Increase/( Decrease) in other current assets 786.82 (1,010.47)
Cash Generated from Operations 1,572.33 98.84
Income Tax Paid 110.81 57.04
Net Cash Inflow /(Out Flow) from Operation (A) 1,461.52 41.80
B Cash Flow from Investing Activities:
Purchase of fixed assets (17.89) (13.07)
Dividend 210.75
Sale of property, plant and equipment 331.50 351.34
Sale of Investments 398.34 25992
Purchase of investments -Non Current (430.77) (459.71)
Net Cash Inflow/(Outflow) from investing Activities (B) 49193 138.37
C Cash flow from Financing Activities B
Repayment of borrowings
Increase in borrowings 11.37 (25.73)
Dividend payment including DDT (282.71) (113.09)
Interest Paid (197.85) (139.89)
Net Cash Inflow /(Out Flow) from Financing Activities (C) (469.21) (278.71)
Net Increase/Decrease in cash & Cash equivalents (A+B+C) 1.484.24 (98.54)
Cash and Cash equivalents at the beginning of the year 321.67 420.21
Cash and Cash equivalents at the end of the year [.805.91] 321.67
sﬁ'}-slﬁ.f‘o@

s
'.-‘\ MUMBAl 5

oot

"
L

o




	Scan (1)
	Financial Results sf_compressed

