
 

Sasken Technologies Limited 
139/25, Ring Road, Domlur, Bengaluru 560071, India 
T: +91 80 6694 3000, F: +91 80 2535 1133, E: info@sasken.com 
CIN: L72100KA1989PLC014226 | www.sasken.com 

BSE Limited         April 21, 2022 

Dept. of Corporate Services - CRD 

Pheeroze Jeejeebhoy Towers, Dalal Street,  

Mumbai – 400 001 

 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block-G, 

Bandra Kurla Complex, Bandra (East) 

Mumbai – 400 051        By web upload 

 

Dear Sirs, 

 

Sub: Outcome of the Board Meeting held today from 9.30 am to 4.20 pm 

Ref: Scrip Code 532663 / SASKEN  

 

1. Financials 

 

We are enclosing herewith the audited financial results (both consolidated and standalone) of the 

Company for the quarter and year ended March 31, 2022 as taken on record at the Board Meeting held 

today.  

 

Please also find enclosed a copy of each of the following documents: 

 

• Auditor’s Report on (a) standalone and (b) consolidated financial results as per Regulation 33 of 

the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (Listing 

Regulations). 

• Media release being issued on this occasion. 

• Communication to Analysts on Sasken’s Business Performance. 

 

As provided under Regulation 47(1) (b) of Listing Regulations, we will be publishing the extract of the 

audited consolidated financial results in the newspapers. The full format of the Financial Results will 

be made available on the Company’s website (www.sasken.com). We will be uploading the Financial 

Results on the Stock Exchanges website: BSE Limited (www.bseindia.com) and National Stock 

Exchange of India Limited (www.nseindia.com). 

 

Other recommendations and decisions of the Board: 

 

2. Dividend 

 

A final dividend of Rs.13 per equity share of Rs.10 each for the year ended March 31, 2022, subject to 

approval of members at the forthcoming Annual General Meeting. It may be noted that the Board had 

earlier declared an Interim Dividend of Rs.12 per equity share (120%) in October 2021.  

  



   

 

3. Appointment of Mr. Som Mittal as an Independent Director of the Company 

 

(a) Appointed Mr. Som Mittal (DIN: 00074842), as an Additional Director (Non-Executive 

Independent Director) of the Company to hold office until the ensuing Annual General Meeting and (b) 

recommended to seek approval of the members to appoint him as an Independent Director for a term of 

up to 5 years from the date of appointment at the forthcoming Annual General Meeting. 

 

4. Reclassification of Dr. G. Venkatesh as a Non-Executive Non-Independent Director 

 

To reclassify Dr. G. Venkatesh, an Independent Director to the category of Non-Independent Director 

and accordingly to seek the approval of the members at the forthcoming Annual General Meeting. 

 

5. Resignation of Ms. Neeta S Revankar, Whole Time Director & CFO of the Company 

 

Ms. Neeta S Revankar, Whole Time Director & CFO of the Company has decided to step down from 

the post of Whole time Director & Chief Financial Officer of the Company effective June 30, 2022 to 

devote time to pursue her personal interests. The Board accepted the resignation and thanked her for 

her overall services and contribution made by her during 27 years of her career with the Company. 

 

Details required under SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 for item 

No.3 and 4, are annexed to this letter. 

 

Kindly take the same on record and disseminate this information to the public. 

 

Thanking you, 

 

Yours faithfully, 

For Sasken Technologies Limited 

 

 

 

 

Paawan Bhargava 

Company Secretary 

 

Encl. as above 

 



   

 

The particulars required under SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015, 

are as under: 

 

Item 3: 

 

Sl. No. Particulars Disclosures 

1 Name Mr. Som Mittal 

2 Reason for change viz. appointment, 

resignation, removal, death or otherwise. 

Appointed as an Additional Director (Non-

Executive - Independent Category). 

4 Effective Date of Appointment April 21, 2022 

5 Brief Profile Given below 

6 Disclosure of relationships between 

Directors (in case of appointment as a 

Director) 

None 

 

Brief Profile of Mr. Som Mittal: 

 

Mr. Som Mittal (DIN: 00074842) born on February 7, 1952 is past Chairman and President of 

NASSCOM, India’s premier trade body for the IT and outsourcing industry. His knowledge of the 

Indian technology ecosystem combined with a nuanced understanding of trade and policy imperatives 

across key global geographies make him a leading voice in the industry. He is an Independent Director 

at Sheela Foam Limited, Tata SIA Airlines Limited, Vodafone India Services Private Limited, Apollo 

Hospitals Enterprise Limited and EXL Service Holdings, Inc. (USA). 

 

Mr. Mittal has held multiple leadership roles at some of the leading technology, engineering, and 

manufacturing companies in India, such as Wipro, HP, L&T, Denso, and Escorts. He has also held 

advisory roles in many Government initiatives, including the National e-Governance Plan, National 

Digital Literacy Mission, and Sector Skills Council. Mr. Mittal has received several recognitions for 

his contributions to industry in India and abroad and has been honoured as a Fellow of the Computer 

Society of India. 

 

Mr. Mittal holds a B. Tech from IIT Kanpur and an MBA from IIM Ahmedabad. He is closely 

associated with a number of industry bodies and not-for-profit organizations, including educational 

institutions, as an expert and mentor and chairs the board of directors at the National Centre for 

Promotion of Employment for Disabled People. He is also on Board of GMR Varalakshmi Foundation 

and Trustee of Axis Bank Foundation. 

 

Based on the recommendation of the Nomination and Remuneration Committee, the Board appointed 

Mr. Mittal as an Additional Director to hold office as an Independent Director of the Company effective 

April 21, 2022. He does not hold by himself or through his relatives on a beneficial basis, any shares in 

the Company.  

 



   

 

Pursuant to the provisions of Section 161 of the Companies Act, 2013 (the Act) Mr. Mittal will hold 

office up to the date of the ensuing Annual General Meeting.  

 

Mr. Mittal fulfils the conditions for his appointment as an Independent Director of the Company as 

specified in the Act and rules made thereunder and the Listing Regulations. He is independent of the 

management and possesses appropriate skills, experience and knowledge. The Board is of the view that 

given his rich and varied experience, his association with the Company would be of immense benefit 

and it is desirable to avail the services of Mr. Mittal as an Independent Director. 

 

Item 4: 

 

Sl. No. Particulars Disclosures 

1 Name Dr. G Venkatesh 

2 Reason for change viz. appointment, 

resignation, removal, death or otherwise. 

Recommended for change in category i.e., 

from Non-executive Independent Director to 

Non-executive Non-Independent Director 

for members’ approval. 

4 Effective Date of Change Date on which approval of members will be 

accorded. 

5 Brief Profile (in case of appointment) Not Applicable 

6 Disclosure of relationships between 

Directors (in case of appointment as a 

Director) 

Not Applicable 

 

Item 5: 

 

Sl. No. Particulars Disclosures 

1 Name Ms. Neeta S Revankar 

2 Reason for change viz. appointment, 

resignation, removal, death or otherwise. 

Resigned from the position of Whole Time 

Director & Chief Financial Officer. 

4 Effective Date of Cessation June 30, 2022 

5 Brief Profile (in case of appointment) Not Applicable 

6 Disclosure of relationships between 

Directors (in case of appointment as a 

Director) 

Not Applicable 

 














































