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BSE Limited April 21, 2022
Dept. of Corporate Services - CRD

Pheeroze Jeejeebhoy Towers, Dalal Street,

Mumbai — 400 001

National Stock Exchange of India Limited

Exchange Plaza, C-1, Block-G,

Bandra Kurla Complex, Bandra (East)

Mumbai — 400 051 By web upload

Dear Sirs,

Sub:  Outcome of the Board Meeting held today from 9.30 am to 4.20 pm
Ref:  Scrip Code 532663 / SASKEN

1. Financials

We are enclosing herewith the audited financial results (both consolidated and standalone) of the
Company for the quarter and year ended March 31, 2022 as taken on record at the Board Meeting held
today.

Please also find enclosed a copy of each of the following documents:

e Auditor’s Report on (a) standalone and (b) consolidated financial results as per Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (Listing
Regulations).

e Media release being issued on this occasion.

e Communication to Analysts on Sasken’s Business Performance.

As provided under Regulation 47(1) (b) of Listing Regulations, we will be publishing the extract of the
audited consolidated financial results in the newspapers. The full format of the Financial Results will
be made available on the Company’s website (www.sasken.com). We will be uploading the Financial
Results on the Stock Exchanges website: BSE Limited (www.bseindia.com) and National Stock
Exchange of India Limited (www.nseindia.com).

Other recommendations and decisions of the Board:

2. Dividend

A final dividend of Rs.13 per equity share of Rs.10 each for the year ended March 31, 2022, subject to
approval of members at the forthcoming Annual General Meeting. It may be noted that the Board had
earlier declared an Interim Dividend of Rs.12 per equity share (120%) in October 2021.

Sasken Technologies Limited
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3. Appointment of Mr. Som Mittal as an Independent Director of the Company

(@) Appointed Mr. Som Mittal (DIN: 00074842), as an Additional Director (Non-Executive
Independent Director) of the Company to hold office until the ensuing Annual General Meeting and (b)
recommended to seek approval of the members to appoint him as an Independent Director for a term of
up to 5 years from the date of appointment at the forthcoming Annual General Meeting.

4. Reclassification of Dr. G. Venkatesh as a Non-Executive Non-Independent Director

To reclassify Dr. G. Venkatesh, an Independent Director to the category of Non-Independent Director
and accordingly to seek the approval of the members at the forthcoming Annual General Meeting.

5. Resignation of Ms. Neeta S Revankar, Whole Time Director & CFO of the Company

Ms. Neeta S Revankar, Whole Time Director & CFO of the Company has decided to step down from
the post of Whole time Director & Chief Financial Officer of the Company effective June 30, 2022 to
devote time to pursue her personal interests. The Board accepted the resignation and thanked her for
her overall services and contribution made by her during 27 years of her career with the Company.

Details required under SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 for item
No.3 and 4, are annexed to this letter.

Kindly take the same on record and disseminate this information to the public.
Thanking you,

Yours faithfully,
For Sasken Technologies Limited

Paawan Bhargava
Company Secretary

Encl. as above
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The particulars required under SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015,
are as under:

Item 3:
SI. No. Particulars Disclosures

1 Name Mr. Som Mittal

2 Reason for change viz. appointment, | Appointed as an Additional Director (Non-
resignation, removal, death or otherwise. | Executive - Independent Category).

4 Effective Date of Appointment April 21, 2022

5 Brief Profile Given below

6 Disclosure of relationships between | None
Directors (in case of appointment as a
Director)

Brief Profile of Mr. Som Mittal:

Mr. Som Mittal (DIN: 00074842) born on February 7, 1952 is past Chairman and President of
NASSCOM, India’s premier trade body for the IT and outsourcing industry. His knowledge of the
Indian technology ecosystem combined with a nuanced understanding of trade and policy imperatives
across key global geographies make him a leading voice in the industry. He is an Independent Director
at Sheela Foam Limited, Tata SIA Airlines Limited, Vodafone India Services Private Limited, Apollo
Hospitals Enterprise Limited and EXL Service Holdings, Inc. (USA).

Mr. Mittal has held multiple leadership roles at some of the leading technology, engineering, and
manufacturing companies in India, such as Wipro, HP, L&T, Denso, and Escorts. He has also held
advisory roles in many Government initiatives, including the National e-Governance Plan, National
Digital Literacy Mission, and Sector Skills Council. Mr. Mittal has received several recognitions for
his contributions to industry in India and abroad and has been honoured as a Fellow of the Computer
Society of India.

Mr. Mittal holds a B. Tech from IIT Kanpur and an MBA from IIM Ahmedabad. He is closely
associated with a number of industry bodies and not-for-profit organizations, including educational
institutions, as an expert and mentor and chairs the board of directors at the National Centre for
Promotion of Employment for Disabled People. He is also on Board of GMR Varalakshmi Foundation
and Trustee of Axis Bank Foundation.

Based on the recommendation of the Nomination and Remuneration Committee, the Board appointed
Mr. Mittal as an Additional Director to hold office as an Independent Director of the Company effective
April 21, 2022. He does not hold by himself or through his relatives on a beneficial basis, any shares in
the Company.
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Pursuant to the provisions of Section 161 of the Companies Act, 2013 (the Act) Mr. Mittal will hold
office up to the date of the ensuing Annual General Meeting.

Mr. Mittal fulfils the conditions for his appointment as an Independent Director of the Company as
specified in the Act and rules made thereunder and the Listing Regulations. He is independent of the
management and possesses appropriate skills, experience and knowledge. The Board is of the view that
given his rich and varied experience, his association with the Company would be of immense benefit
and it is desirable to avail the services of Mr. Mittal as an Independent Director.

Item 4:
SI. No. Particulars Disclosures
1 Name Dr. G Venkatesh
2 Reason for change viz. appointment, | Recommended for change in category i.e.,
resignation, removal, death or otherwise. from Non-executive Independent Director to
Non-executive Non-Independent Director
for members’ approval.
4 Effective Date of Change Date on which approval of members will be
accorded.
5 Brief Profile (in case of appointment) Not Applicable
6 Disclosure of relationships  between | Not Applicable
Directors (in case of appointment as a
Director)
Item 5:
SI. No. Particulars Disclosures
1 Name Ms. Neeta S Revankar
2 Reason for change viz. appointment, | Resigned from the position of Whole Time
resignation, removal, death or otherwise. Director & Chief Financial Officer.
4 Effective Date of Cessation June 30, 2022
5 Brief Profile (in case of appointment) Not Applicable
6 Disclosure of relationships between | Not Applicable
Directors (in case of appointment as a
Director)
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Independent Auditor's Report on Quarterly Consolidated Financial Resuits and Year to Date
Consolidated Financial Resuits pursuant to the Regulation 32 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015

Te the Board of Directors of Sasken Technologies Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Sasken Technologies Limited
{hereinafter referred to as the ‘Holding Company') and its subsidiaries {Holding Company and its
subsidiaries together referred to as “the Group”), for the guarter and year ended March 31, 2022, (‘the
Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

(1) include the annual financial results of the following entities:

Sr. Name of the Entity Relationship with the Holding
No Company

1 Sasken Communication Technologies (Shanghai) Co Ltd | Subsidiary
{‘Sasken China")

2 Sasken Communication Technologies Mexico S.A. de C.V | Subsidiary
{*Sasken Mexico’}

3 Sasken Finland Oy (‘Sasken Finland’) Subsidiary
4 Sasken Inc (‘Sasken LISA') Subsidiary
5 Sasken Foundation Controlled trust
6 Sasken Employees Welfare Trust Controlled trust

{if} is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iif) gives a true and fair view in conformity with the applicable accounting standards prescribed under
%5‘3300/ Section 133 of the Companfes Act, 2013 (“the Act”) read with Companies (Indian Accounting
; Ja\Standards) Rules, 2015, as amended and other accounting principles generally accepted in India, of

Head Office: 602, Fioer 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), #umbai 400063, [NIMA, Tel: +91 22 6831 1600
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(10)
of the Act. Cur responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the consolidated financial results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation
of this Statement that give a true and fair view of the net profit and other comprehensive income and
cther financial information of the Group in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Directors of the Holding Company, as aforesaid,

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
respansible for assessing the ability of the respective entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Boards of Directors either intends to liquidate their respective entities or to cease operations,
or have no realistic alternative but to do so.

The respective Board of Directors of the companies inciuded in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
w accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise

Red-fffiee 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon {E), Mumbal 400063, INDIA, Telb: +91 22 6831 1600
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As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

» identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive fo those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also respansible for expressing our opinion on whether the company has adeguate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to madify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Group to cease to continue as a going concern,

¢ Evaluate the owverall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

»  Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
Statement of which we are the independent auditors, We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

(74, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Rajlway Colony, Ram Nagar, Goregaon {€), Mumbai 400063, [NDIA, Tel: +9F 22 6831 1600
Bengaluru | Chernai | Goz | Gurugram | Myderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in
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Other Matter

The Statement include the results for the quarter ended March 31, 2022, being the balancing figure
between the audited figures in respect of the full financial year and the published audited year to date
figures up to the third quarter of the current financial year prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”.

Our Opinion is not modified in respect of this matter.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Pradeep Mysore Suresh
Partner

Membership No. 216181
UDIN: 22216181AHMTAGSE471

Place: Bengaluru
Date: April 21, 2022

Head Office: 602, Floor 6, Raheja Titanium, Waestern Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E}, Mumbai 400063, INDIA, Tel: +91 22 6831 1600
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KUDITED CONSOLIBATED FINANCIAL RIESULYTS FOR THE QUARTER AND YEAR ENDED MARCH 34, 22

{Rs. f1 Lakhs]
Quarter ended Yeur eidad
8. Ko, Parittirtats March 31, | Decembar31, |  March 3, Macch 31, Warch #1,
inz 021 2021 2022 2021
T |Revenue from operations “10,918.33 10,627.08 T1,060.57 43,190.73 44,483,521
H__tOther Incame 459.21 767.46 58492 3,533.36 2,961.67
U [Total income 41411} 11,377.54 11,394,51 H,645.49 46,924.09 4744518
IV [EXPENSES
Employes benefils expense 4,590,583 5.416.28 6,J66.26 2598149 26,459.71
Financa costs 0.1 1.04 3343 4.5 46,77
Deprociation and amortization expense 161,68 164,95 e 851,18 1,008,22
Other expenses ) 1,228.72 1,060.62 1,095.24 A4.501.72 4,971.24
Totalexpenses (IV) 7.982.94 76428 7,709.85 3,910 32.495.94
Y |ProfitBefars fy (V) g 7.394.60 EN LIS EXEEED) 78518 54925
Vi [Tad ewpense: 706.73 741,75 1,026,8% 2,360.57 3,494,851
{13 Chrrent tax 440,57 77421 944,54 3,168.1& 3,229.59
{2) Deferted tax 46,16 {3046} _Bp.AT (19758} 264,72
Vil [Frofit after tax (V-Vi) 2,687.87 3,007.90 2,508.83 12,234,81 t1,454.64
¥ill [Qther comprehensive fncome 125,40 51,57 (2,054.69) {75,861} {1,035.49)
A Items that will not be subsequently raclassified to profit or lgss.
(i} Remeasurement pain on defined benefik plans 57.19 (38.49) 18249 119,37 135.11
{il} Falr value through investmants OCH 12,89 9.14 (2,176.19) 8.25 (2,137.59)
(1) Income tax relsting to ftems that will net be subsequently reclassified ta
profit or Inss 11.39 9.10 15.46) [kl 1.39
B Items that wilt be subsequently rectnsstited to profit or loss-
{1) Nel change In fair vilug of forward contratts destznated s cash flows
hedges 1210.88) 119,02 932 (24%.56} 1,377.90
(11} Exchange differences i translating Tinancial gtitemients of foretgm
operations 205,63 (2407 {84.41) 2. 84y (68.64)
]ty Inaome taix relating to ttema that will be reclassified to profit or losy 53.18 {37.10; 10.96) 61.80 (348.66)
IX  [Total comprefiensive ncome (Vil+Vill){comprising profit ahd ether
comprabersiva income) 2,812.27 3,059.47 854,14 12,749,00 10,41%.15
#__[Paid up equity share capital fface value: Bs 10 par share} 1,505.09 1,505,09 1,508. 1,505.09 1,505 09
X1 |Other equity 63,849.16 54,949 84
XII |Earnings per equity share®
11} Baslc 17,07 20.00 19,37 83.31 76.26
2} Diluted 17.80 20,00 18,37 25.22 76,25

“EPS 18 not annualitad for the quarter ended March 31, 2022, December 31, 2021 snd March 31, 2021,
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ATITED CONSOLIBATED BALANGE SHEET AS AT MARCH 3, 2022

. (Rs. in lakhs)
Particufars As at March 31, 2022 As at March 31, 2024
ASSETS
{1) Non-current sssets
Property, plant and equipment 3,414,51 3,374,355
Right of use Assets 4.9 -
Capital work-In-progriass 3.0 072
{intangible assets. 0.5 1649
Financial asvets ]
11 Investment 50.197.87 34,167,864
{ii} Dther Ainanclal assets 1H2.39 136.07
Deferred tax assets {het) BAA.B0 589,14
Other tax assats: A,547.34 4,150.57
Other nan-current assets - 0.56
‘Total non-current assets 59,145.64 42,437,24
(2} Current nssets
Financial assets
{i) frvestinents 1,671.86 7,069,713
{ti) Trade recaefvables 8,169.19 6,66%.92
(i1} Cash and-ash equivaledts 1,38%.11 2.075.41
{iv) Gither bank Batarces 184,55 320963
{v} Unbilled revenus 1,863.55 1,498,348
(i} Derlvative assers. 4961 495,15
{viiy Other finanial assats Wz 44 589,35
[Contract amets 6717 1.974.27
Other cusient assets. 9525 65h48
[ Total current assity 17,573.39 24,422.90
Total assets 77,119.03 66,860,14
EQUITY AND LIABILITIES
Equity
Stiare capltal ! 1,505.09 1,505.09
Qther equity 63,845.15 $4,945.84
Total aquity 55,354,285 55,454,93
LIABILITIES
(4] Han-currant Hnbilfttes
Provisigns . 768.71 B8, 51
Taal nen-currant tfabilfttes: 768,71 626,81
{2)-Citrront Habilftles
Firiancial Habtitles
{1} Leaze Linbiiities 25.64 -
{if) Trade payables
Dutstanding dues to micro and small enterprises 102,73 R
Surstsndieg duca to croditers wther than mlkre and Jmall enterprliaey 1,404,604 1,362.44
{tif) Cther financial Habilities 1,437.04 2,363.14
Deferrad revenue 178,10 92.04
Other current labilittes | 1,4.04 211,30
Prevvisions. 1,462.06 1,594.30
e Eax Hakiities (het 2,062.43 ;230,91
o¥al surrent Yahilifes 10,99%.0% 972840
rothl aquity snd Oabiltey 77,109,03 | 8,860, 14
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Audited Consolidated statement of eash flows for tt year wadad March 31, 2022

(Armount 14 takhs, excupt share and pa share dath, unless otherwise stated)

. For the yeer sndad For the year endad
Particufari Maren 31, 202 pieg
Cash flows from operating activities
Profif before tax 15,735.18 14,545.25
adjustimients for;

Depreciation and fon £51.18 1,018.22
Pividond income {112.51) 1169 0Oy
Ipterest Incorne (549,84} (551.03)
» Gafn on sale of lnvestmenta . {293.12} {217.59)
Change 1n 251 value of Investments [2,212.84}, (2,126.,88)
[Profit} / Luss on sale ol property, plant and aquipment 110,35} 14.13
ESOP comyrensation cost 7853 121.59)
Exthange differerices.on transiation of assels and flabilities 7.1 405
Finurite charges 452 a8
Allowance for ekpacted crodié-loséx on financial ussets ] 508 e
etk buick of onclaimed balances (98.57) (8957
Cashiflow frbdge’  fnveffattive portion of changed tn fair value {3.13) {7.41}
Uparating profit before working xplal chungas 13,261,468 12,905.00
Changes in &ssets and Uabilides:
Trade receivables, unbilied revenue & contract assets {366.46) 2,954.80
Qther financiel assats and other assats 12,081,993} 11,605.81)
Trade payables and deferred revanue 165.29 (738.15)
Provisions, nther financlal Habilitiestcurrent) and other liabilitey 1,055.88 {15.73)
Cieh, 4 froim opersting activities 12,734.18 13,490.51 |
Income taxes pald 11,531.25) 17,568,71)
Net cash generated from operating acttvitles (A} 10,702.93 11.930.20
Cash flows from investing activities
Toterest received Lri R 354.68
Dividerid recefvad 2,51 16300
Procseds from sate-of froparty, plant and equipmens 28.85 40.19
Acquisition of property, plant and equipment {£51.80) £209.31)
Payments to agauire | (43,138.91) {20,975.44)
Proceeds from sale af other investments 33,020.45 39129
{investment in)/ proceeds from bank deposits 1,045.08 {2,%97.30
Hiut cash used n Invasting activities (8] 16,913,70) (9,657.80)
Cath flows from fMarncing activitles
Dividend paid fincluclivg dividend distribution tax) {4,062.09) 11,501.627,
leaye paymants (46.88) (209.13)
! SHarue wld'_!-!_! st = 2 147.53 14.58
et cash used in financing activities (€) {3,921.47) 1,896.69}
et incraase Jdecrense) n cash and cush eauivalents (half) 113216 SH.7t
Cash and cosh eqtivatedbsat the beginning of (b year 2,075.61 148237
Effect of exchange rate ¢hanges on cash and cash equivat (84.31) {1053.47),
ook v cath aqivatonts st the and of W ywwr S Se— . X XY




NOTES:

1.

Place: Bengaluru

These audited consolidated financial results, prepared In accordance with Indian
Accounting:Standards (‘Ind AS') for the quarter and year ended March 34, 2022 have been
approved by the Board of Directors of the Company at its meeting hald on Aprit 21, 2022,
The statutory auditors have expressed an unmodified opinion on these consolidated
financial results,

The figures for the quarters ended March 33, 2021 and March 31, 2022 are the baltancing

figures between the audited figures in respect of the full financial years and published
audited year to date figures upto the end of the third quarter of the relevant financial
year.

Sepment Reporting

The: Chainman and Managing Director of the Company has been identified as the Chief
Dperating Decision Maker (CODMY as defined by Ind AS 108, “Dperating Segmients”, The
Company operates in one segment only f.e, “Software Services”. The CODM evaluates
performance of the Company based on revenue and operating income from “Software
Services”, Accordingly, segment information has not been separately disclosed.

The Board of Directors has recommended a final dividend of Rs.13 per equity share for the
year ended March 31, 2022, The payment is subject to approval of shareholders in the
ensuing Annual General Meeting of the Company. Once approved, the cumulative dividend
for the year will amount to Rs.Z5 per equity share (including interim dividend payment of
Rs.12 declared on Octobier 21, 2021).

bate: April 21, 2022 DIN: 0092037
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone
Financial Results pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations 2015

To the Board of Directors of Sasken Technologies Limited
Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Sasken Technologies Limited
(hereinafter referred to as ‘the Company’) for the quarter and year ended March 31, 2022 (‘the
Statement’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obtigations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regutations in this
regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India, of
net profit and other comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Standalone Financial Results section of our report, We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the standalone financial results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion,

Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, have been prepared on the basis of the standalone annual financial statements. The Company’s
Board of Directors are responsible for the preparation and presentation of this Statement that give a true
and fair view of the net profit and other comprehensive income in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended issued thereunder and other accounting principles generally accepied in India and
in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company are
responsible fer maintenance of adequate accounting recoerds in accordance with the provisions of the Act
,--_h_‘\for safeguarding of the assets of the Company and for preventing and detecting frauds and other

Head Offic; /6952‘ Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Raflway Colony, Ram Nagar, Gorepacn (E), Mumbai 400063, INDIA, Tel: +G1 22 6831 1660
Ah@kdabad \'f" Bengaluru | Chenmai | Goa | Gurugram | Hyderabad | Hochi | Kaolkata | Mumbai | Pune www.mska.in
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irregularities; selection and application of appropriate accounting poticies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Statement, by the Directors of the Company, as aforesaid.

tn preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accaunting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with 5As will always detect a material misstatement when it exists, Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

+ ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement ar, if such
11 disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

' obtained up to the date of our auditor's report. However, future events or conditions may cause
" the Company to cease to continue as a going concern.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjati Railway Cotony, Ram Nagar, Goregaon (), Mumbai 400063, INDIA, Tek: «91 22 4831 1600
Ahmedabad | Bengaluru | Chennai | Gea | Gurugram | Hyderabad | Kochi 1 Kolkata | Mumbai | Pune www.mska.in
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« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on owr independence, and where applicable, related
safeguards,

Other Matter

The Statement include the results for the quarter ended March 31, 2022, being the balancing figure
between the audited figures in respect of the full financial year and the published audited year to date
figures up to the third quarter of the current financial year prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”.

Our Opinion is nat modified in respect of this matter.

For M 5 K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Pradeep Mysore Suresh
Partner

Membership No. 216181
UDIN: 22216181AHMRWD3701

Place: Bengaluru
Date: April 21, 2022
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE CUARTER AND YEAR ENDED MARCH 31, 2022

IR, Ir; lakhs)

Quarter ahded Yaer andad
$l. Na, Partictiars March 3%, Decamber 31, March 31, #arch 31, March 31,
; . 2022 2021 021 2022 2021
1 Reverie from operations . 9,441.30 9,411.07 9,402.82 38,589.13 19,245.74
W |Gtier neome 19.98 767,77 T21.3% 4,544.25 3,334,084
10,261,728 16,200,084 10.124.18 43,133,383 4%,579.78
5,866.32 §,731.02 5.425.84 13272 FAREDW ]
Lk ] 1.0% 3.4 4.52: 4719
Deprtclation and amottization expénse 130.67 161,94 14919 SHE.0% w1892
Other expities ; 1,073.67 376,54 335,29 | 264726 3,844.44
. 1Tmn1 Sxpenses 1Y) . 079,37 [RTT] 6,313.75 27,508.04 27,985.76
Y |Profit before excaptionat terms and tax (- 1) 3,181 3,440.36 3,640,43 15,625,354 14.614.0'2_
¥ [Excup lerns - - 12.0_91.311 o = 2,002,311
| ¥R [Profit bufore tex (V-VI) 3,181.0 3,440,38 1,008.12 15,625. 34 12,611.71
Vil [Tox expante: 609.24 478.38 888.94 2,795, 24 3,351,192
{1) Curvent tag 563.08 09.32 B47.%0 29194 3,104.81
£} Defesred tax 45,16 (30.46) 41,08 124,17} 216,51
B [Profit sfter Lav (VR-VEI) 2,572.67 2,761.50 715.14 12,830, t0 3,260,5%
X - |Other comprehensive income 76.23) 77.64 178,39 {6%.95) 1,200.53
A Trerns that WLl ot ba subssquisntly reelnssified to profit ar loss-
(1) Remessurefngt gain £ (lais) on defimad benefit phans 57,19 A 182,68 119,38 139,14
() Mvitskmant fade suluatien through O 1289 54 {7.50) 825 3.08
[fki} Eetne Lax retating to ifame thiak will not be reclassifled subdenyaritly
o profTe and loss .39 %14 15, 16) o 1.3¢
B I that witl be'subsequently rechissified to profit er loss-
{13 ehange in fafr value of forwant contracts destgnated ox cash flows tz'{u,aa) 139,02 ¢.31 (248.66) £,377.92
Bedgny
(il} incame tax retating to ftems that will be subsequently reclassified to 5318 {37.10% 10,96} &1.80 (I48.68)
profit or lpss
X1 |Tatsl campreheisive Incame (#+X}{comprising profit and ather 2,495.44 2,819,14 297,53 12,762.14 10,441 44
comprehensive Income)
| Xl _{Pafd up equity share capital {face value: Rs 10 per share} 1,505.09 1,505.09 1,505.09 1,508,09 1,305.89
XHI. _|Other gquity 64,151,39 55,369.46
Ay lEnmfnga per equity share*
(1} Basic 17.08 18.35 478 85.24 61,53
+1(2) Biluted 17.02 18.35 4.78 85,15 41,53

“EPYH13 niot annuatised for-the querter Kareh 31, 2022, Dacembsr 31, 2027 and March 31, 021,




Sasken Technologles Limited
CiN: LP2400XA{ 9R9PLCO1 4226

139/2%, fing Road, Bomlur, Bengatury - 566 971

AUDITED STANDALONE BALANCE SHEET AS AT MARCH 31, 2022

{Rs. i lakiy)
Particulars As at March 31, 2022 As at March 31, 2011
ASSETS
{1) Homscurrent assets
: |Property, flant and equipment 3,191.77 3,294.45
Right of use assets 4.93 .
Capital work-In-progress 2.43 0.7
Intangible assets 0.50 18,19
Financial assets
{i} Investments 52,197.96 36,215.18
{#) Leap . .92
{1ii} Other financial asepts 93.00 90.66
Deferred tax assets {net} 844.50 662,56
Other tax assets 4,302,089 4,100,E5
Other nr-current assats o 0.55
Tokal non-current srsets ___6D,458,58 44;584.88
(2] Current assats
Financial assets
1) Investments 3,671.56 7,069.43
"{if) Trade receivables. 7,076.55 531611
(fif) Tazh and cash equivalents 1,204.00 £78.5)
{iv) Cther bank balances 16.21 3.015.70
{v) Unbilled reverue 1,466.21 1,331.90
{vi) Derivative amsets 249.61 495.15
(v} Qther financial assets 381.68 627 42
Contract assets 67117 1,645.88
[Other current asots 937,65 579,07
[Total current aszets 15,674.54 21,359.35
Total assets 76,333.22 65,944.24
[EQUITY ARD LIABILITIES
Equity
[Share capital 1,505.0% 1,505.09)
Cther equity 64,151.39 55,169.46]
Total equity 5,656.48 56,874,585
LIABILITIES
* {1} Non-current labilitles:
Financial Habilitles
Provisions 768,71 526,81
Total nonswcurrenk fabilities 768.71 626,81
{2} Current liabitities
Finantlal Hbiltfes
{} Loase Lisbitivies 29.69 -
(1f) Tratle paysblas
Gutstanding dues to micre and small enterprites 102.73 175
Outstanding dues to creditors other thas micro and smatl enterprises 1.426,33 1,170.21
(i) Other financtal liabilitfes 3,437.04 %,363.16
Deferrad revenue 73.76 84,04
[Other current Habilities 1,492.27 1, 741,08
Provisions 1,054,572 978.80
lncome tax Uabllities fnet) 2,095.74 2,101.87
Total currant Habifities 4,908.03 8,442 A8
" l'otal Equity and Liabiiities 76,333,22 65,944, 24




Susken Techholugles Limted
Audited Standalite itataimant of tath flown for the yadr wnded March 3, 2022
{Amesint h Rs. {akhs, exceptshare and per siase datn, vnless otherwlye stated)

For the year anded | For the yesr ended March
Burticutars Mareh 31, 2023, 31, 2024
Cash Jiows frem operating activitles:
Prafit before tax 15,625.24 12,611.71
Adjustments to reconclle net profit ta nat cash provided by operating activities
Bepreciation and amorttzation ¢xpense 584,05 M9.92
baterdst Income : {945.25) (573.4D)
Bividend frcoms (£,203.85)) {501.41)
Galn or shié nf fnvestmints {29312} {217.71)
Galn on Fair valuation of- investments {2,212,84} {2,125.68)
Proffk on sale af peoperty, plant and equipment {1038} (6.2%)
Fiaanee cast 4.52 47,19
WHite bach of provisians [14.50) {85.57)
ES8F compensation cast 70.53 121.59)
. Exchange differances on trapsiatton of assats and Habliities (2.88) {411}
* {Reversal) ¢ Provision for impalrment of frvestrent in subsidiarkes {74.43) 2,002.3
Melowance for axpectad credit losses on financial aseats S.08 18,69
In-sffective portian of changes fn falr value of cash flow hedges {3.13) {7.40)
Changes tn assets and- [tabilittes;
Tiade recelvables, contract assets aid unbilled rventé. {325.02) 1,205,53
Loans, otfier financhil dwats and ather avsets A.929.14) {1,631, 34]
“Frote payables ahd deferred revaiue 344.35 .61
Provistons, other financial Habiltios fettrent) and other curtent Uabilities 1,370.74 #1260
Cath generated from aperating activities 11,406,40 11,154, 12
Income kaxes patd (1,220,50} {1.528.77}
Net cash genarated from operating activities (A) 10,185.90 9,665,356 |
Cash flews from investing aativities:
+|nterest receivad 5450 424,83
Dhvidends received 4,203,85 501,41
Froceads from sate of proparty, plant and equipment 78.55 47,35
Purchase of propeity, plant and equipment & Intanglble assats 443.22) 1982383
[ipvestirent in 4 £ copatyiation feam subsidiarier 180,05 -
fwmém't'o AU Invertinehts {43,197.08)] 131,062. 31}
Procagds fiom stle of fvesiments 33,020, 4% 23,912,98
{Invdstrent in}! proceeds from bank deposits 2,999.49 (4,999.8%
Lazn repayment frarn subishdlary - 951,98
Het cash used (R fovesting activities {B) {5,553.10) 18,427,08)
Cash flows from financing activities
Lease paymants (46.648) 1185.48}
DPividend patd {inctuding dividend disribution tax) 14,063.74) {1.505.50}
et cash tsed in financing activities (C) 14,110.60) {1,690.57}
Mot thereasa { (decrease) in cash and cash squivalants (A+BL} 422,20 5228}
Cash and cash equlvaleris ot the beginning of the yeay 478.90 1,130.07
Eifecy of exthungy differences on trenslation of forelyn currerncy cash and
cash Squivatents 290 1.1
JCosh and cash agulyatants st the end of the year T,064.60 %75.90




NOTES:

1. ‘These audited standalone financtal results, prepared In accordance with ndian Accounting

Standards (‘lnd AS’) for the quarter and year ended March 31, 2022 have been approved by
the Board of Directors of the Company at its meeting held on Aprit 21, 2022, The statutory
auditors have expressed an unmodified opinion on these standalone financial results.

The figures for the quarters ended March 31, 2022 and March 31, 2021 are the balancing
figures between the audited figures in respect of the full financlal years and published
audited year to date figurés upto the end of the third quarter of the relevant financial
year,

Segment Reporting

The Chairman and Managing Director of the Company has been identifled as the Chief
Operating Decision Maker {CODM) as defined by Ind AS 108, “Operating Segments”. The
Company operates in one segment only i.e, “Software Services”, The CODM evaluates
performance of the Company based on revenue and operating income from “Software
Services”. Accordingty, segment information has not been separately disclosed.

. The Board of Directors has recommended a final dividend of Rs.13 per equity share for the

vear ended March 31, 2022, The payment is subject to approval of shargholders in the
ensulng Annual General Meeting. of the Company. Once approved, the cuinulative dividend
for the year will amount to Rs.25 per equity share {including interir dividend payment of
Rs.1Z declared on October 21, 2021).

+

Rajiv C
Place: Bergaduru Chairman and

Date: April 21, 2022 DiN: 0092037
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Media Release - For Immediate Release

When | examine our performance, we have performed credibly when it comes to maintaining our profitability
despite the extraordinary circumstances that have been glohally impacting businesses. While our topline hasn't
grown to the extent anticipated, we believe that in fiscal FY22 sufficient progress has been made to lay the
foundation for improving the scalability and continuity of our business. Our customer conversations ascertain the
value we provide to them. We strive to scale business engagements with our key accounts, said Rajiv C Mody,

Chairman, Managing Director, and CEO of Sasken.

Performance Snapshot for the Quarter: Q4 FY 22

®  Consolidated Revenues for Q4 FY 22 at £ 109.18 Crore
o Up 2.7 % sequentially over the previous quarter
o Down 1.3 % YoY from Q4 FY 21
» Consolidated EBIT for Q4 FY 22 at £ 29.36 Crore
o Down 1.6 % sequentially over the previous quarter
o Down 13.2 % YoY from Q4 FY 21
o  EBIT Margins for the quarter at 26.9 %
s  Consolidated PAT for Q4 FY 22 at £ 26.88 Crore
o Down 10.6 % sequentially over the previous guarter
o Down 7.6 % YoY from Q4 FY 21
o PAT Margins for the quarter at 24.6 %

Performance Snapshot for the FY 22

¢ Consolidated Revenues for FY 22 at £ 433.91 Crore
o Down 2.5% YoY from FY 21
e Consolidated EBIT for FY 22 at X 122.56 Crore
o Up1.8%YoYfromFY 21
o EBIT Margins for the at 28.2 %
e« Consolidated PAT for FY 22 at £ 128.25 Crore
o Up12.0%YoY from FY 21
o PAT Margins for the year 29.5 %

Key business metrics

»  Revenue contribution from the Top 5 customers stood at 40.0 % and from the Top 10 customers at 64.0 %
» Added 5 new customers during the quarter, taking the total number of active customers to 65.

»  Consolidated EPS was at X 17.87 for the quarter.

A fact sheet providing the operating metrics for the company and a presentation for analysts can be downloaded
from the investor section of the corporate website www.sasken.com

www.sasken.com | Sasken Conﬁdentia}/\/



A

SASKEN

About Sasken:

Sasken is a specialist in Produci Engineering and Digital Transformation providing concept-to-market, chip-to-
cognition R&D services to global leaders in Semiconductor, Automotive, Industrials, Consumer Electronics,
Enterprise Devices, SatCom, Telecom, and Transportation industries. For over 30 years and with multiple patents,
Sasken has transformed the businesses of 100+ Fortune 500 companies, powering more than a billion devices
through its services and IP.

Spokesperson:

Swami Krishnan
VP Marketing and Communications

E: pr@sasken.com
T: +91 9743979264

Disclaimer on Forward Looking Statements:

Certain staiements in this release concerning our future growth prospects are farward-looking statements, which involve a number of risks and
uncertainties that could cause actual results to differ materially from those in such forward-looking statements due to risks or uncertainties
associated with our expectations with respect to, but not limited to, our ability to successfully implement our strategy and our growth and
expansion plans, technological changes, our exposure to market risks, general economic and political conditions in India which have an impact
on our business activities or investments, changss in the laws and regulations that apply to the Indian IT services industry, including with
respect to tax incentives and export benefits, adverse changes in foreign laws, including those relating to outsourcing and immigration,
increasing competition In and the conditions of the Indian and global IT services industry, the prices we zre able to obtain for our services, wage
levels in India for T professionals, the foss of significant customers the monetary and interest policies of India, inflation, deflation,
unansicipated turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices, the performance of the financial
markets in India and globally, changes in domestic and foreign laws, regulations and taxes and changes in competition in the information
technoiogy/ telecommunication industries. Additionat risks that could affect our future operating results are more fully described in our Red
herring filing. The Company does not undertake to update any forward-looking statement that may be made from time to time by or on behalf
of the Company.

www.sasken.com | Sasken Confidential A
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Dear Analyst,

it is my pleasure to highlight the business performance of the Sasken Group for the fourth quarter of FY 2021-

22, ending March 31, 2022,

We must point out that certain statements made here or those we make subsequently in response to your
queries concerning our future growth prospects are forward-looking statements. Please read the 5afe Harbor

clause in the second slide of our presentation for full details
Quarter-on -Quarter {Sequential)

Let me begin by walking you through our financials for Q4 Fiscal 2022. in Q4 FY 2021-22, the consolidated
revenues for the Sasken Group went up by 2.7% over the previous quarter to & 109.18 crores. Consolidated
Earnings before Interest and Taxes for Q4 fiscal 22 were T 29.36 crores, a decrease of 1.6% sequentially.
Consolidated PAT for Q4 fiscal ‘22 was at % 26.88 crores, down by 10.6% over the previous quarter. PAT margin
for Q4 fiscal '22 was at 24.6%. Consolidated earnings per share, was X 17.87 for the quarter. Cash and cash

equivalents were approximately X 556 crores as of March 31,2022,
Quarter-on -Quarter (Comparable quarter of the previous year}

In Q4 FY 2021-22, the consolidated revenues for the Sasken Group went down by 1.3% QoQ to X 109.18
crores. Consolidated Earnings before Interest and Taxes for Q4 fiscal ‘22 were X 29.36 crores, a decrease of

13.2% QoQ. Consolidated PAT for Q4 fiscal ‘22 was at X 26.88 crores, down by 7.6% QoQ.
Year-on-Year (Comparable to previous year)

For the financial year FY 2021-22, the consolidated revenues were at % 433.91 crores, down by 2.5% over the
fiscal FY 2020-21. Consolidated Earnings before Interest and Taxes for fiscal FY 2021-22 were X 122.56 crores
up by 1.8% over the fiscal FY 2020-21. Consolidated PAT for the full year FY 2021-32 were at X 128.25 crores
up by 12.0% over the fiscal FY 2020-21. Consolidated EPS was % 85.31 for the full fiscal year FY 2021-22,

People

On the peopie front, the headcount for the Sasken Group stood at 1,374 as of March 31, 2022, The attrition
currently stands at 36% for trailing twelve months. We are taking several initiatives including strengthening
our total rewards package and enhancing the career develgpment opportunities of our talent pool with a view

to increasing retention.

Sasken Technologies Ltd. S Y
139/25, Ring Road, Domlur, Bengaluru 560071, India 2k
CIN L72100KA1989PL.C014226

Tel: +91 80 6694 3000, Fax: 91 80 2535 1133 | www.sasken.com

~
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Utilization for the quarter averaged 77.9%. We are making good progress with regards to onboarding graduate
trainees who will be joining us from August of FY 2022-23. We have a comprehensive technical and behavioral
training program to help these fresh graduates embark upon a successful career in product engineering and

digital services.

Customers

The total number of active customers stands at 65.
Business highlights

In the Communication & Devices segment, we continue to win new business from customers who value our
deep understanding of wireless protacols spanning short range and wide area communications. As the Android
platform gains greater acceptance, we see oppartunities for market growth. However, it may be noted that
the competitive intensity is stepping up in this area. We continue to enhance our delivery capability to retain

our competitive edge.

In the satellite segment, we anticipate demand to be robust. However, it must be noted the sales cycles are
protracted and outcomes binary in nature. We are encouraged by our business wins in 5G services and expect

this market to be of strategic importance to us.

In the autometive domain, we have developed assets in test automation of integrated cockpit systems by
leveraging cloud infrastructure and language processing. Our strategy of working with semiconductor
platforms have resulted in opportunities for productization cycles of next generation telematics platforms.

Correspondingiy, we are building traction not only with conventional and electric OEMSs but also with Tier 1s.

In semiconductors, we are seeing healthy growth in platform engineering offerings enabling our customers to
launch new chipsets. We continue to build our market presence with both the captive centres and

headquarters of large semiconducter corpanies.

On the digital arena, we are making a concerted effort to cross sell our bouguet of offerings. Accordingly, we
have won new opportunities with our automotive and industrial customers, The quarter also witnessed a new

engagement in the digital engineering space with a US based digital marketing company.
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Final Dividend

The Board of Directors has recommended a final dividend of Rs.13 per equity share for the year ended March
31, 2022. The payment is subject to approval of shareholders in the ensuing Annual General Meeting of the
Company. Once approved, the cumulative dividend for the year will amount to Rs.25 per equity share

(including interim dividend payment of Rs.12 declared on October 21, 2021).

My team and | are grateful for the trust reposed in us and wish to assure you of our commitment to do our

r all stakeholders.

Rajiv C

<

Chairman, Managing Director, and CEO

Sasken Technologies Limited
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Sasken Technologies Limited
CIN: L72100KA1989PLCO14226
139/25, Ring Road, Domiur, Bengaluru - 560 071

Extract of audited consolidated financial results of Sasken and ils subsidiaries for the gquarter and year ended March 31, 2022

(Rs. in lakhs)

St.No. Particulars Quarter ended Quarter ended For the year ended For the year ended
March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
1 Total income from operations 11,377.54 11,645.49 46,924.09 47,445.19
2 Net profit for the peried (before Lax) 3,394,60 3,935.64 15,785.18 14,949.25
3 Net profit for the period after tax 2,687.87 2,908.83 12,824.61 11,454.64
4 Tatal comprehensive income for the period [comprising profit for 2,817.27 854.14 12,749.00 10,418.15
the period (after tax} and other comprehensive income (after tax)]
5 Paid up equity share capital 1,505.09 1,505.09 1,503.09 1,505.09
6 Reserves (excluding revaluation reserve) as shown in the audited - - 63,849.16 54,949,84
balance sheet of FY21 & FY22
7 Earnings Per Share {of Rs. 10/- each)"
1. Basic: 17.87 19.37 85,31 76.26
2. Diluted: 17.80 i9.37 35.22 76.26
8 Total income ** 10,261.28 10,124.18 43,133.38 42,579.78
9 Profit before tax ** 3,181.91 1,608.12 15,625.34 12,611.71
10 Profit after tax ** 2,572.67 719.14 12,830.10 9,260.59
* EPS is not annuatised for quarter ended March 31, 2022 and March 31, 2021
** information pertains to Sasken Technologies Limited on a standalone basis.
Note:

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Resulis are available on the websites of the Stock

Exchange{s) and the Company.




