
Date: 10th November, 2022 
To,        
Corporate Relations Department 
BSE Limited 
2nd floor, P.J. Tower, 
Dalal Street, 
Mumbai – 400 001       
Company Code: 532888         

To 
Corporate Relations Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G-Block 
Bandra Kurla Complex, Bandra (E), 
Mumbai- 400 051  
Company Code: ASIANTILES 

Dear Sir/ Madam, 
Subject: Outcome of Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

With reference to the captioned subject, we wish to inform you that the Board of Directors of the Company at 
its meeting held today, commenced at 11:30 a.m. and concluded at 15:00 p.m., has, inter-alia, considered and 
approved Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and half 
year ended on 30th September, 2022 together with the Limited Review Reports of the Statutory Auditors. This 
is pursuant to Regulation 33 (3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. The copies of the same are enclosed herewith. 
The above mentioned financial results have been uploaded on the Company's website at 
www.aglasiangranito.com  and on the websites of the Stock Exchanges at www.bselndla.com and 
www.nselndia.com 
You are requested to kindly take on your record. 
Thanking You. 
Yours truly, 
For Asian Granito India Limited 

Dhruti Trivedi 
Company Secretary and Compliance Officer 

Encl: As above 



R R S & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 

RESULTS 

TO THE BOARD OF DIRECTORS OF 

ASIAN GRANITO INDIA LIMITE:D 

1. We have revi ewed the accompanying Statement of Standalone Unaudited Financ,al Results of ASIAN 

GRANITO INDIA LIMITED(' the Company''), for the quarter and half year ended September 

30,2022("the Statcmcnt"),bcing submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down In the Indian Accounting Standard 34 "Interim Financial Reporting" 

("Ind AS 34" ), prescribed under section 133 of the Companies Act, 2013, read with relevant rules 

issued there under and other accounting principles generally accepted in India. Our responsibil ity is to 

express a conclusion on the Statement based or1 our review. 

3. We conducted our review of the Statement in accordance with t he Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Perform ed by the Independent Auditor of t he 

Entity', issued by Institute on Chartered Accountants of India (ICAI). A review of interim financial 

information consists of making inquiries, primarily of the Company's personnel responsible for 

financial and accounting matt ers, and applying analytical and other review procedures. A review is 
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying St,atement, prepared in accordance with the recognition 

and measurements principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generallv accepted in lnclia, has not disclosed the information required to the 

disclosed in 1erms of Regulations 33 of the SEBI (Listing Obliga1ions and Disclosure Requirement s) 

Regulations, 2015, as amended, including the manner In which It is to be disclosed, or that it contains 

any material misstatement. 

5. We draw yolllr attention to the Note 8 of the Standalone Financial Results that describes the search 

operation carried out by the Income Tax department at the Company's business premises on May 26th, 

2022. The Company has not received any communication for any demand from the Income Tax 

department. Our conclusion is not modified in respect of this matter. 

Date: 10/11/2022 
Place: Ahmedabad 

/ 
I· 

' 

For R RS & Associates 
Chartered Accountants 
FR No.: 118336W w .)I,__ GY-....------

~ 
Membership No:-034549 
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ASIAN GRANITO INDIA LIMITED 
Regd. Office: 202, Dev Arc, Opp. l"kon Temple, S G Highway, Ahmedabad - 380 01S 
CIN No. : l1?110GJ199SPLC02702S 

STATEMENT OF UNAU()ffEO STANDALONE flNANOAl RESULTS FOR THE 0.UART£R ANO HAU: YEAR. ENDEOSEPnMBER 30 2022 

Quarter Ended 

September Jun@ 
Particulars 30, 2022 30,2022 

(Uniudil'ed) jUnaudiled) 

1 RevenuP, from O~r<ttions 35,166.54 26,367.87 

2 Other Income 696.05 329.30 
3 Total Income (1 • 2) 3S,862.59 26,697.17 
4 El<penses: 

a) Cost of Materials Consumed 4,432.08 4,253.10 
bl Purchase of s,ock· ln~Tradc 20,.SS4.11:1 14 , 11:SI). /~ 

c) Change in Inventories of Fi~ished Goods. 
906.87 (1,057.371 

Stock·ln·Trade and Work·ln·Progress 

d) Employee Benefit Expenses 2,354.51 2,247.04 
e) Finance CO$ts 186.04 143. 19 

fl Depreciation iand Amortisation Expenses 483.62 464.69 

sl Power & Fuel Expenses 2,241.79 2,339.53 
h) Other Expenses 3,610.14 2,562.38 
Total Expenses 34,769.23 25,739.31 

s Profit Before Tax 13-4) 1,093.36 957.86 

' T:,,c,icp~u 

( a J Cunenl Tax 267.68 280.53 
( b) Defe<red Tax (42.24) (S6.2S) 

Total Tax Expens~ 225.44 224.28 
1 Net Profit for the period/ ye.ir lS-6) 867.92 733.SS 

• Other Comprchcr'l:.ivc Income (OCI) 

Items that will not be reclas.sifled to profit or 
loss 
· Remeas.orements of defined bereril plans (0.85) (0.85) 
• lntome TaK rel~ting to above 0.22 0.21 

Total Other Comprehensive Income fo, the 
(0.631 t0.64) period/ year 

9 Total Comprehen siYe Income for the period/ 
867.29 year (7+8) 732.94 

10 P;,id up Equity Share capltal ( face value? ~ 10 
12,674.53 12,674.53 

per$hare ) 
11 Othe1 Equity . 
12 EJrnfngs per Share (not onnuaUscd for 

quarters) {Face value oft( 10/· each) 

• Basic EPS (in ~) 0.68 
+ Diluted EPS (in '°I 0.68 

''G~ED FOR lNOENTIFlCATION 
• tJHl'!'.)S!::S ONLY l 
I ~ -9-_:s 

R.R.S. t, ASSOCIATES __ j 
~HARTERED ACCOUNTAN!!_ll 

. 

0.79 

079 

Half Yec1r Ended 
September September September 
30,20U 30, 2022 30, 2021 

(Unaudit,ed) (Uniiudit~d) (Unaudited) 

31,543.14 61,534A1 55,275.12 
3,902.18 1,02S.35 3,989.80 

35,445.32 62,559.76 59,264.92 

4,784.:97 8,68S.18 8 ,409.61 
l b,Yi9.8/ 35,340.'.B 30,649.91 

889.31 USO.SO) 123.01 

2,156.15 4,601.SS 4,029.05 

212.1.3 329 23 480.29 

443,71 948.31 880.83 

1,550.41 4,581.32 3,539.20 
2,461.37 6,172.52 4,534.79 

29,827.92 60.508.54 5~646.69 
5,617.40 2,051.22 6,618.23 

479.54 548.21 798.n 
(66.68) (98.49) (80.82) 

412.86 449.72 717.90 
5,204.54 1,601.50 5,900.33 

6.93 (1.70) 13.87 
(1,74) 0.43 13.49) 

5.19 (1.27) 10.38 

5,209.73 1,600.23 5.,910.71 

3,428.74 12,674.53 3,428.74 

. 

12.63 1.46 14.32 
12.63 1.46 14.32 

~ 
14 •• ,.., 

Year Ended 
Marc:h 

31, 2022 

!Audited) 

1,34,910.33 
4,498.05 

1,39,408.38 

17,925.47 
79,279.07 

1,040.07 

8,276.20 
694.S4 

1,785.98 

8,215.23 
11.424.28 

1,28,640.84 
10,767.54 

1,782.15 

192.63 
1,974.7& 
8,792.76 

/3.41) 
0.8& 

(2.55) 

8,790.21 

5,675.16· 

78,018. 06 

16.98 
16.98 



ASIAN GRANITO INOIA LIMITED 
Regd. Offic~: 202, Dev Arc., Opp. lsckon Temple, s G Highway, Ahme-dahd - 380 01S 
CIN No. : l17110GJ1995PLC027025 iitiiWta4iitatf.iRlltM 

Unaudited Standalone Statement of Assets and Liabllltles as at September 30 2022 . I~ ;n Lakhs) 

Asat Asat 

Particulars September 30, 2022 March 31, 2022 

(Unaudited) !Audited) 

I ASSETS 
1 NON-CURRENT ASSETS 

(a) Propettv. Plant and Eqvipment 23,260.21 23,170.92 

(b) capital w0<k·ln·progress . 75.36 
(c) Right of use assets 953.32 ?76.22 
(d) lt1vest,nent Property S0,7G S0.76 
(e) Financial Assets 

(i) lnvestrnents 6,301.53 6,294.53 

(ii) Loan$ 20,985.56 5,333.02 
(iii} Other Flnandal Assets 15,629.27 323.19 

(0 Other Non-current Asse1s 1.151.65 1,111.65 
68.33UO 37,140.6$ 

2 CURRENT ASSETS 
(a) ln\'entoJies 21,213.15 21,369.90 

(bl Financial ASsets 
{i} Investments . 4,385.46 
tii) Trade Receivables 35,752.03 40,728.76 

Uiit cash and Cash Equfvalent> 836.42 1,988.10 
(iv) Bank Balances other than (Bl) abo~ 12.646.68 19859 
M loans 1,544.15 1,4110.44 
fvl) Otllcr Fln,nclal Asscts 450.77 324.27 

(ti Other Cu,rent Assets 18.387.70 3,680.35 
90,830.90 74,155.87 

TOTAL ASSETS 1,,59,163.20 1,11,2.96.52 

II EQUllY ANO LIABILITIES 

1 EQUllY 

(a) Equitv Share Ca:pital 12,674.53 5,675.16 
(b) 01he, Equ;ty 1,13,721 .67 78,018.06 

TOT Al (QUl'rV 1,2.C,3!>6.20 83~''3.22 

2 LIABILITIES 
(I) NON•CURRENT LIABIUTIES 

[a) fl nanc;;al Liabilities 
(i) Borrowinas 102.93 88.71 
(ii) Lease liabilities 804.09 703.S3 

(b) Provisions 91.47 189.27 
(c) O<!fcrred Tox liabilities ( Net) 2,173.60 2,272.50 

3,172.10 3,254.01 
(nJ CURRENT LIABILITIES 

(•) fi 11t1nci~I LklbUlties 
(I) Borrowings 6,503.81 446.35 
(II) lease Liabilities 267.49 178.30 
(iii) Trade Paytbles 

{A) Total outstanding dues of micro enterprises 45.08 68.IS 
and small enterprises 
(8) Total outstancing dues of creditors other than 17,335.31 18,575.63 
micro enterprises and small enterorises 

(rv) Othe, Financial Liabilities 2,401.09 2,296.01 
{b) Oth{lr Current Uabilltie..s 1,640.53 1,774.72 -, -- .~ 

d7il.71 377.82 

. ~~~ EU1ii;'i~rrte}il)'. !""t1 926.89 632.31 
29,594.91 24,349.29 

t P _:i TOTAi UABIUTlES J ~WlQ_I~ 32,767.00 27,603.30 
, ~ TOTAL EQUITY AND LIABIUT ~/ ,- 1.,59,163.20 l ,11,296.51 
~ - ... . _~ 

A \z,rMfD48,i ED ACCOUNTANTS 
\ ~ ~ - - ' .ro,. - _,,,," 



ASIAN GRANITO INDIA UMITED 
Regd. Office: 202, Dev Arc, Opp. lsckon Temple, S G Hlghwav, Ahmedabad - 380 01S 
CIN No.: U7110GJJ.995PLC027025 i,15Alekd#illli i iil,l&Hf: I 

, .. ,-.,;,,, ~--
U d' t«S d I S nav it tan aone tatement o •• ws ort e a ear n, ep em er f C. hFlo h H lfY f d d S t b 30 2022 

Half Year ended Year~dcd 
Pa11kutars Sepllirmbtr 30. 2021 March 31, 1022 

Ca.sh Flow From Operating Activlt~s 

Profit Bt fofe T•• 
Adjustment for: 
Df'prt(iation. 
Fil'\3nGe costs 
Interest l~mt 
Alowar.ce for Expect e ll Cret.l l L<.1~ 
Net (Gain)/ l oss on Sale of Propcrtv, Pl.>nt & EQi..lpment 
(Ealn) on s.-11~ of lnve$tment or Associate 

Rent concessiOn OIi Lea.se Rentals 
(Gain) on Sale of Lease Asset 

Operating Profit before Workins Capital changes 
Ch8rl£C$ In W0tking Capft-.al 
Adjus?mem for: 
(fncreaset / Oecrease in Trade Receivables 
(Increase}/ ~ cre.asa Fin::andal Assets 
(Increase)/ OecreiSe In lnventotfes 
(Increase)/ Decrease l'l other Assets 
lncreast! / {Oe,crc#.Se) l""I Trade Payable 
Increase I {Decrease) l"I Othe< F/n3nd.,I Liabilities 
Increase/ (o«tease) h Other Uabilities 
Increase / (Decrease) h Provh ions 
Cash acncr;itcd from operations 8efore Income Tax Paid 
Direct Taxes Paid 
Net cash Flow From Operating Activities 

Cash Flow From lnvc,tina Acth1itles : 

Payment!i for purchase of Property, Plai"lt & EQuipmcnt 
Proceeds from sa•es of Property, Plant & Equ pm~nt 
fncreaS(" / (D«te~) In LQAn.s Given 
Proceeds/(Payments) of term deposits 
(Purchase) / Sate In lnvestme-nts 
Interest Income 
Net C.sh Fb w Used In Investing Activities 

Cash Flow From Financing Activlties : 
Increase/ iDecrease) in Non·Current Oor1ow1n,s (Net} 
tnctcDs.e/ {Decrease) in Current Borrowings (Net) 
Fin.ance Costi; paid 
ISStle of Prclercnu.d share warrants 
Proceeds from liSue of share capital 
Payment of Share issue expen~s 
P~yment of lease liability 
o·vttlend paid 
Net Cash Flow U$td In Rn,nclng Activities 

Net lnae.1se In cash and cash equivalent, durin:g the year 

Mtl: Ntt (Goin) on Sale of Investment carried at FVTPL 
,~d: cash-and ciih equivalents at the b~glnntng for the ye,r 
Cash and cash equlvatonu a t the end for the year - . 

·•Gr: eo FOR INOENTIFICATION\ 
• URPOSES ONLY 

I ? .p..,t 
R.RS. t, A SSOCIATES _ j 

'CY.l\RT:::REO ACCOUNTAN!!..LJ 

{Unaudited) (Audltod) 

2,051.22 10,767.54 

9'8.31 1, 78S.9B 

329.23 694.54 

(857.04) (388.85) 
78.42 15~.71 

(14.39) (61.191 
. (3.800.881 
. (11.021 
. (6.981 

2,535.75 9,138.85 

4,898.31 (5,830.391 

(130.20) 28.S7 

156.75 747.00 
(14,747.31) (496.861 

(1.263.39) (4.924.141 

105.08 211.70 
{134.19) (91.671 

(2.6 1) (11.431 

(8, 581.81) (1,228.371 

(253.63) (1,333.21) 

( A) (8,835.44) (Z,561 .. 58) 

1861.49) (2,264.02) 

S4.02 387.93 

(lS,716.25) (3,879.441 

(27.755.31) (99.791 

(1.00) 1,172.26 
857.04 388.85 

l • I (43,429.00) (4,293.711 

14.12 (192.80) 
6,0S7.46 (9,729.40) 

(287.611 (613.24) 

3.14.SS 

44,096.02 22,464.19 

(2.106.061 (632.98) 
(165.641 (291.60) 

(S81.08I (171.11) 

(CJ 46,727.30 11,147.61 

(MB+C) (5,537.14 4,292.32 

. 
b,373,!,b 2,081.24 

836.4'2 6,373.56 



ASIAN GRANITO INDH4 llMITED 

Regd. Office: 202, Dev Ase. Opp. lsckon Tempfe, s G Hlplway, Ahmedab.ad • 380015 ~.AGL 
ir , 1 a: ~ w o ne..o 

CIN No.: LJ7UOGJ19<95PLC027025 ti@ : ; 1414 ilUMliiill#NMl•M 
....., .. e,,,·uu,if,,, 1.,.if~-

NOT£S ON UNAUDITED STANDJ>.l.ONE FINANCIAL RESULTS FOR THE QUARTER ANO KALF YEIIR ENDED SEPTEMBER 30, 2022 
Notes : 

l The above stand;alone financial resuhs have been reviewed by the Audit Committee and subsequently 01>Qroved by th!. l\o,:1rd of 
Directors at th~lr meetings held on November 10, 2022. The .statutory auditors of the Company have carried out a limited review of 
the above fina1H:i!al results (or the quort,cr and hair year ended ,on September 30, 2022. 

2 The standalone financial r~sutts of the Company have boon pr-epared in accordance with the lndlan Accour.ting Standards ('Ind AS') 
.ts prescribed under Section 133 of the Companie$ Act, 2013 rtad with the relevant n.1les Issued thereunder. 

3 Tne Com~ny's business falls within a single opcr-ating segment i.e. Tiles & Marbtcs. Hence, there are no othe, ref)Ortable segments 
in tenns of requ1rcments of Ind AS 108 "Ope<atlng Segment". 

4 The Company ha.s received a proceeds or the Right Issue to rre tune of Rs. 422.17 Crores tafter deduction of Right lssue re.latrd 

expens-e.s of Rs. 1:S.79 Crores). The expenses related to rights issue was adju.$ted with the security premium account and there Is no 

rights Issue related expenses debited to profit and loss account There was no devlatlOJl in use of proceeds from the objects stated 

In the Offer document for Right Issue. The proceeds of the rlgt.tt Issue were utilized in .ICC'Ofdance with the det.)ils S<'t forth below : 

~ inCrorel 

Sr. 
Amount as proposed In 

Amount Utiliz.cd durif'lg Total 

No. 
Item Hc.1d Letter of offer dated April 

the Period Unutilized 
06, 2022 Amount• 

I Fundll!i the capital expenditure for setting up of new 
manufacturing unit$ under the newly Incorporated wh-ollv 250.79 50.SS 200.24 
owned subsidiaries of the company 

ii Fundins the worldng capkal requireme-nts of the Proposed 
39.40 Pwiects, nnst commencement of commcrci:JI ptoducclon 39.40 

iii Fundin& the t.apltal expenditure for ~ttlng. up or display 
centre to showcase our entire range of products and 37.23 . 37.23 
capabilities 

Iv General Corporate Purpose 94.75 94.75 
Total 422.17 145.30 276,87" 

' During the quarter, eompanv has deposited unutlll:zed proceed in Scheduled Commercial Bank. 

5 During the QJirter, the Cornpany has incorporated wholly owned foreign subsldlaf'Y company named "AGL SURFACES INC" on 
August 18, 7.022. 

6 The Code on S0ci1I Sewrity, 2020 ('Code') relating to omployee benefits ck.nine employment and post- employment benefits: 
received PreSidential as.sent In September 2020. However, the dat~ on which the Code will come into effect has not been notified 
and the final rules/Interpretation have not 'Yet been issue-d. Th~ Company will assess impact of the Code wt-.en It oomes Into effect 
and will record any relited Impact In the period the Code beoornes effective. 

? Figures for the quierter ended September 30, 2022 repres.ent t he differt!nce between the unaudited figures in respect of the half 
year upto September 30, 2022 and the unaudite-d fi.eures of quarte, Mdf'd lvn.c 30,. W22 being the date of tha qnd of the first: 
quart~r of the flna ncial year which were sub,ected to limited re!Jiew. 

·no FOR INOENTIFICATIONl 
, .. ;;posr:s ONL v 

i 1< ,<j:4 
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ASlAN GRANITO INOtA ltMITEO 
Regd!. Office: 2oz, oev Arc, Opp. lsckDJ1 Temple, s G Highway, Ahme,cbbad - 3.SO 015 

~c;L 
T•LC~~c-,,-•~ 

ON No. : L17110GJ1995PLC02.702S W<"'5f.11Msii, I Mt;WtrtUtw•t#M 
-- Rr-,,11.1rJ1t_., Lire _.. 

NOTES ON UNAUDJilO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND KALF VEAR ENDED, SEPTEMBE~ 30, ,on 
s Tl"~1ncome Tax dep.irtment had earned out a search operation at Company's business p,~ml.ses on Mh' 26,2022. Tht! Comp-anv had 

elttended full co-op!!.raUon to the incorre tax officials during the search and J)fovided all the informa,ion sought by them. The 

company had made nl!.alssarv di5dosure to the stock e.xclianges In this regard on May 31,2022, In accordance witn regulatio11 30 of 
the SEBI {LODR) r~\llatlon, 2015 (as amended). As on tne date of issuance of tfiese flriariclal resu cs, the company has not received 

ary communication for any demand from ttle Income tax department. 

9 FlgUtts of the previous perio1ls nave been regrouped, wherever considered neee~ary lo malte them compal"ilble to current period's 

figures. 

Plat:e: Ahmedabad 
Date : November 10, ZOU 

f SIGNED FOR INDENTIFICATIONl 
PURPOSES ONl. V 

f) I:'> 
""'.t.'_j: 

R.R.S. l.t. ASSOCIATES J 
CHARTi:;RE~OU n"ANTS tJ 

!By the order of me So.ird of Director$ 

Kami bhili B. Patel 
Chili rman & Managing Dlrl!dor 



RR S &ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIATED FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
ASIAN GRANITO INDIA LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited f inancial Results of ASIAN 

GRANITO INDIA LIMITED ("the Parent") and its subsidiaries (the Parent and Its subsidiaries together 

referred to a,s "the Group"), for the quarter and half year ended September 30, 2022 ("the Statement ") 

being submitted by the Parent pursuant to thP rPquirPment of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibil ity of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting p rinciples generally accepted in India, Our responsibility is to express a conclusion on the 

St~tcmcnt boscd on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim financial Information Performed by the Independent Auditor of the 

Ent ity", issued by the Institute of Chartered Accountants of India (!CAI ). A review of interim financial 

information consists of making inquiries primarily of Parent's personnel responsible for financial and 

accounting matters, and applying analytical and other review procedures, A review is substantially less 

in scope than an audit conducted in accordance with Standards on Auditing specified under Section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be iden tified in an audit . Accordingly, we do 
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.. 
4. The Statement includes the results of the following entit ies: 

i. Asian Granito India Limited (Parent) 

ii. AGL Industries Limited (Subsidiary, including its subsidiary Powergrace Industries Limited) 

iii. Crystal Ceramic Industries Limited (Subsidiary) 

iv. Amazoone Ceramics Limited (Subsidiary, including its subsidiary Gresart Ceramica Private 

Limited) 
v. AGL Global Trade Private Limited (Subsidiary) 

vi. AGL Sanitaryware Private Limited (Subsidiary) 

vii. AGL Surfaces Private Limited {Subsidiary) 

viii. Future Ceramic Private Limited (Subsidiary) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on t he consideration of the review reports of other auditors referred to in paragraph 6 below, nothi ng 

has come to our attention that causes us to believe that the accompanying Stat ement, prepared in 

accordance with the recognit ion and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations .ind 

Disclosure Requirements} Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of 2 subsidiaries included in the consolidated unaudited 

financial results, whose interim financial results, before giving effect to the Consolidation adjustments 

reflect total assets of Rs. 48,710.37 lakhs as at :September 30, 2022 and total revenues of Rs. 5760.11 

lakhs and Rs. 10185.43 lakhs for the quarter and half year ended September 30, 2022 respectively, 

total net loss after tax of Rs.1362.98 lakhs and Rs.2051.46 lakhs for the quarter :and half year ended 

September 30, 2022 respectively and total comprehensive loss of Rs 1346.68 lakhs and Rs 2035 .. 16 

lakhs for the quarter and half year ended Sept.ember 30, 2022 and net cash outflows of Rs. 1100.06 

lakhs for the half year ended September 30, 2022, as considered in the Statement. These interim 

financial results have been reviewed by other auditor whose reports have been furnished to us by the 

Management and our condusion on the Statement, in so far as it related to the amounts and 



7. We draw your attention to the Note 10 of the Consolidated Financial Results that descrlbl!s the search 

operation carried out by the Income Tax department at the Compan)''s business premises on May 25th , 

2022. The Company has not received any oornrnunlcatior for any demand from the Income Tax 
department. Our tondusion ls not modified 111 respect of this matter. 

Date: 10/11/2022 
Place: Ahmedabad 

For R R S & Associates 

Chartered Acc:ountarnts 

FR No.: 118336W 



ASIANGRANITO INOlA LIMITED 
Rqd, Off1<ij: 202, Otw Art, Opp. btkon l ~mplt, S G Hi&hwjy, Ahm~ bacl • 380 Ol S 
CIN No. : LU1 tOGJ199SPlC027025 

STATtMENT OF U*UDfTEO OONSC:UOATfO Ft ~ANCtAL RESULTS FOR TH[ QUAJtTER ANO HAU YEAR lND!O S01T!M8!1t lO 2012 . 
HaJf vear Ended Quarter Ended 

Partlw la,s 
September June September September September 
30, 2022 30,2022 30, 2021 3-0,2022 30,20n 

{Unaudited J {Unaudited} (Unaudited) (Uniudlted) (Unaudited 
I ltevenue from Operations 39,776.~ ll003.2 2 37,575.31 10,n9.91 64,87356 
2 Otl\er looome 488,6S. J90.S6 3.88L:,O 619.21 3.906_9] 
3 To~l lncom@ U • 21 40,265.)4. 3 1,193.78 41 457.tll 71,459,ll '8,780.47 
4 b.pensts: 

a) cov. of Materfals consaJmeci 6,668.'8: 5,367.93 7,072.35 12,036.96 12,333 9S 

1>> furthase of Stoc<..Jrt-Trade 19,292,78: 14,5'68,22 l S,780,0 3 33,861.00 27,92'617 
<) Olainaes In l.nventories of Finished Goods, 

1,217.l.O 81.85 1,03'-35 l,299.CS 48:9 14 
StOck·l~ Tr&d! 81\d WMC11't4¼1ctd.5 

d~ £mpl~ e.tn~fit £iq~ns~ 3,078.60 t911.0S 2.9:V'.04 5,989.65 5.4U21 
e) F1n,.noc com )3'1.dl ).)9 .!) 631...31 l ,09~.Sf& J,i,:J,.f 7 
f) Oepreclat Jon and Amortlzatlofl Exper,ses 854,95 770,7S 771.58 1,62S.70 J,493.70 
s) Powe, 8 Fue! (xpc:n\e 5,048.89 4,338.SO · ~l.96.:19 9,387.39 6,996.29 
h) Other EXQtnse~ 4,$57.4'9 3,197.S& 3,211.91 7,755.36 S.ST.l.99 
Total~nses 41,.256.49 31,795.51 )5.il:9,1 2 n os 2.01 '1n8,32 

5 P~it btfofe· ta,11 (3·4) {99J.15 i601.IIO 5,827.1' (L592.95 7,002.15 

6 Tax EJll)ens.e 
(al0.IITiilnelaK 284.QS 291.55 4118.0 1 S 1$.60 $37 .)9 
( b ) [ u lii=r Yn, TllX 0.65 . 0.85 
( c ) Dt-fen ed Te11 (51S.S7 1461.65 t6t.S9J ~986 22J (40,751 

Total T.a11 t:JCpense llll.67 1176.10 416.42 t409.n ''"" ' Net Prori1 to~ the period/ yea, {5·6> (7S7A8'. 1425.70 S,.400.77 (1,18:3.18) 6,205,,51 
8 Share of Profit of As!OO.tc (~t of Taxes) . 15.64 S0.36 

• Net Profit forr the period/ year aft.er Sha,, of Profit 
(7S7.A8) {42$.701 5,415-.41 {1,183,JS) 6,US.87 

of Associate ~7+8) 
10 roe, compretttnsffe Income toa) 

Items tha; wilfnot b~ reclassified to p1ol'it 
or lO$.S 

• Remeaswements of deftned benefit plat1s 1'1.74 (1.551 (3.29J 13.19 0.02 

• Income Ta11: l'Ma1-1g 10 ebcwe hems 0.43 0.4 2 0.83 0.85 {l.13 
Total Other comprehe-Mlve Income for 1he- pettod / 

yt:ir 
l5.J7 11..131 (7A6) 14.04 11.11) 

11 
Total (omprcti..ilvt inc;ome f~ the period/ Jit•r 

(74J,31J (4>&.811 S,40$.95 ·1~169,14) 6,Z5a,76 
(!I• 10) 

12 rtrt t>font ror the ~ , 1oa / y,eu .u .. 1t1uuiblt: ~ 
fa ) O wrlef'S C32B.42J (ZC..6Sj 5,382.60 (S38.10) 6,204.36 

I b J Non COnllo!ling iritcteU (!t29.06) (2 16.0lj 33.81 (645.081 S1.51 
Othef CompnthtMI\,. lncom,e #of' thot period/ yNr 
.attributable 101 

( .-. )Owneors 10.3() jUl) {3.71) 9,1a i~, 
f b) Nnr,nintml.llne il'l t11r#<t,; 4.R7 to.021 (3 75'. tdlS PL14j 

Total Comprehe!\Slve lncom4!: for the period/ ve•r 
antlbu«a.ble t o: 

( a )Owne-s (!18.l2) (210.80) 5,318.89 1528.92) 6,206.59 

( b ) Non CQntroll!ng lmerens (424.19) (216.02) 30.06 l640,22i 48.17 

13 
Pild 11pEquirtvShvcc.ipit;11 I 

tU14..S3 12:,67it.S3 l,4U.14 12.614..Sl J.A28,74 
(Face Value 'l 10 pe, stme) 

IA Otncr £Quit ( . . . 

" 
Eamlngs per Share (not ;)l'l.nuallsed fOl' ,quarters) (face 
'4!...e of~ 10/· •~hi 
• Bi.sic CPS Im! ~ (0,26) IC).23) 13,06 (0.49) 15.06 
• U.h.1t«I EP$ (in ~I (0.26) j0.23) ll.06 (OA•) 15.06 

see a-ccom,» nyinc notes to the financial res11 tts 

.. ' . "" --:._~,_z:·o~ JN;'JE NTiFICATION 
.f-.,;.:S ONLY j 

I ~ 'Rj' 
' ., ! S. t, ASSOCIATES 
£:.f~T.:r.eo ACCOUNTANTS) 

('('.inUUnl 
Year Ended 

M3rch 
31,2022 

(Audited\ 

1,56,382.31 
4.435.71 

J,60.813.0Z 

27,959.06 
72,.273.85 

66.36 

1US9,18 
Z.,SS7.4f 
3,007.10 

17.7$982 
14,100.02 

1A9,482,8S 
lJ,335.17 

1,9()6.~ 
0.0, 

269.7S 
::t 176,&3 
9, l58.S4 

S0,36 

t ,208,,0 

( tl.S6J 

1.69 

C11.81) 

9.1.97.03 

9, 194.62 
14.28 

(9.61) c,.,.._) 

9. 185.00 
12.03 

S,675.J.6 

86,10.Sl 

17.76 
! 7.76 



.ASIAN GRAN!liO INDIA LIMITED 
Resd. Office: 202, Dev Arc. Opp. lsckon Temple, SG Highway, Ahmedabiid-380 OlS 

CIN No. : L171l0GJ199SPLC02702S 

Un:11Jdlttd Com;o!Jd ited Stawme:nt of ASRtJ and LlabillUes :u at September 30, 2022 

Particulars 

ASSE'T'S 

PfON,aJRRE"IIT ASSETS 
(•l Proper.y, Pl;t1<t ar.d Equi,:.inenl 

I b) Opl1al wcwk-ln·Pf0&res1 

(c:J ll!ihl of ~~ ~nets 
(d) lro....n,ncnt Property 

(t) Goodwill 

If) F1!'1anaal P4SeU 

l•I IIIW/1tl'l'el'ltl 

[lll Loam 

[iii) other Final'ltlal Asset$ 

Isl Olher Non Curtert Assets 

2 aJRRUfT AS:iffi 

11) Inventor es 
jbl ~I Rllr>tlal ~se!5 

!ii '""~tr,wnll 
(Ill l rade RecelVo1bles 

(lfil Cam and C.n'1 E.ciu ,-ole~ts 
Ovl !lank BJl.,ned other than lili) a bo\~ 

M ~ns 
(Vil Ott>"' Fi'1,mcial A.suu 

(c:) ot1 .. , wrent MSets 

TOTALASSffl 

n [QUrr\' AND w.sJlmE.S 

1 EQUnY 

la) E.qµh)I Sh;ire Ca !)it.al 

(bl Olher· EQtlltV 

Equity ilttribuUbl• to. Owners 

011 c«itroDlng lntere!>t 

TOTAL EQUITY 

2 UAB1Ln'1U 

Ill l'ION-CURRE.Ht UABIUlUS 

[a] Ft11anc111J Ua btlitles 

(I] Borrowinp 

(Ill l.e~ff Uabllltl.,. 

(I II Trade P~yables 

(A} Total oi1t stancing dLJt"j ot micro enterpn$CS ar,d smJ II 

enterprn.es 
(BJ TOQI ovtst.tnclng j~e• ol crt'11it0t'S 011!.~r !ban micro e1>ti,rpri~ 

and !>ffl&II r nttrl)rlWS 
[Iv) OCh,er f inan6al L.al:ill t,e, 

lb) Pr1JVl$lo11S 

lCI Deferred T~~ ll:lbll1tle• ll\e\l 

llll C\JRM[NT UABIUTIES 
ta) Firt3nlia' ua11• 111es 

(ij Borrowing; 
(I I Lease Liabili1Jl."5 

(I 1) T~dv P,yables 
(Al Total ool:!"tandinE di.le$ af micro enterprt!~ arid small 

tcnt,. r1:1rnes 
!B} Total cutstand ,. dufl ol er-editors odier t~iln micro erterprlses 

:;ind small enterprises 

(ill) ooe, nn~Alllol L1atl,j1t1c• 

(b) Othu Cur1e,nt Llab ltle, 

(el Provl,,a1·• 

Id) Col'Tilnt T• Liabiliti~~ (Netj 

f': Df rt TOTAL 1PJPW TI Q 
s_ s c ... JqfAL EQUITY ANO UABIL 

SS,001.38 

4,574.«l 

] ,()'j0,85 

",0.76 

)31,67 

24.61 

393.24 

15,90046 

7,569.]7 

M,896.54 

:U,5,42 16 

40.555.66 

1,751.30 

JJ,()99.46 

1,637 02 

1,043.11 

20.116.67 

J, 1D,J5~,l:I 

J,95,252.,72 

12,E7•.S3 

1,19,712.46 

1.]2,3111i.99 

:l,903.511 
1.]S,2.9C157 

8,911 .79 , 

879.42 

46.12 

1~ 61 

2.142 58 

11,1.411.62 

10,!14&.U 
315.61 

139.06 

29,82B.l9 

2.~!..,19 

2,158.56 

646.~0 

1,031.39 

47 ... 13.53 

SS,962.JS, 

l ,95, 2:S2.n 

- ~,Wlt1t 

IAi;dlted! 

46,347.75 

S,2:00.53 
893.02 

50.76 

llH? 

26.12 

138.05 
359.42 

1,959.93 

55,JD7.25, 

12,.8§",.69 

6,565.00 

46,906.92 
3,5'12.93 

4?3.SO 

1,474.96 

3141.14 

4,B30.A7 

97,5tiJ..6l 

J,52,870.86 

5,.67U6 

1!6,1051 

91.,81&67 

3µ9.26 

95,2.67.93 

8,98686 

79974 

174'17 

21iB.3.5 

3,119.64 

133S9.$6 

9,875.64 

213.99 

161.66 

27,9].0.47 

2,53,S.37 

2,22ll.OI 

4711.59 

81961 
44,20.31 
57,602.93 

l,S2,8?1l.16 



ASIAN GRANITO INDIA UMITm 
Regd. Office: 202, Oev Ale, Opp. lsckon Temple, SG Highway, Ahmed.ibad·:380 0:15 
Clt>I No. : l17110GJ1995PlC02702S 

~AGL 
""· I wrt0•1.1P 

I ti ffil•Jttmt11NIO !1! I 

Unaudited Ccmsolid:ated Statement of Cash Flows for tile Hatt Year Ended Sept.ember 30, 2022 

P;irtlcula rs 

Ca5h Flow From Operating Ac:tivltil!s 
Profit Be1ore Tax 

Adjustment for : 

Depreciation 

lntc .-est Paid 
lnte·est Income 

Allowance for Expected Credit Loss 
Net (Gain)/ l oss on Sale of ?rnperty, Pla11t& Equipment 
(Gai"I) on Sare of lnvastmentof Associate 

Reot concession oo Lease Rentals 
(Gain) Oil S.ale of Lease Asset 

Ope,ating Profit before Working Caplt.!1 chana.es 
Changes in working CapJtal 

Adju$tment for : 

(lnaease) / Decrease ill Inventories 
(Increase) / Decrease in Trade Receivaole~ 

(Increase)/ Oectease ln Financial Assets 
(lnaease) / Decrease rn Other Assets 
hcrease / (~cre-se) in Trade Payables 
lnae.ise / (Oecrea:5eJ in Other Financial liabilities 

Increase/ (Oecrease l in Other Liabilities 
Increase/ (Dec.-edse) In Provisions 

C..iih gener.ited from operatiom Before l/lC0me T,uc. P'ald 

Di,~tt Taxes Paid 

Net Casl'I Flow From Operattl'li Artlvltles 

cash Flow From lm1esti~g Activities 

Payments for putcha$e of Property, Plant & Equipment 
Proceeds from sales of Prof)erty, pfant & Equipment 

Proceeds/f P"ilvments) of term deposits 

{Purchase) I Sale in lnvestmants (Ned 
Interest Received 

Net Cash Flow Used In Investing Activities 

Cash Flow from Flnantlrig AttMtles 

lnorea$e/ (Decrease) in Non-Cunent 8orrowin~ tNet) 
Increase/ (Decrease} in Current Borrowings (Net) 

lnterC$l Paid 
Proceeds from Issue of Shares including shares i.5.s1,1ed to M inori ty 

Shareholders 
Proce,eds from Issue of shilre cc1pital 
Payment ot Share issue expense5 
Issue of Preferential Share Warrants 

Payment of lease llabll tv 
Dividend pald 

Net Cash F1ow used In Financing Activities 

Net lncrea~ In eu'h and cash equlvalent1: during the period 
Add: c.ash and ca$h eQulvalents at the begrnnlng tcr tt-e period 
Ca$h ;mcl cash equivalents at. the end for the period 
Cash a.net ca.,h equivalents as perabove comprl-ses of the followin,e: 

Cnsh,aocl Cos - Eq .~nt5 , Tl, '·~ 
,. \ ~·- {I·-.,;-,.. Ut-.

1 
J!.rr~ J r?e,,enu 

I 
B.ilanQ'! aJ er stateme.nt of cash Hows 

, J! ~ 

IR.R.S. ASSOCIATES I 
CHAR"fr.;F'tEO ACCOU rr ANTS /l ---------- __. 

(A) 

( B) 

[C) 

Half Year ended 
September 30, 

2022 

(Unaudltedl 

(1,S9Z.95) 

1.625.70 
1,095.96 
(520.69) 

82.95 

(14.40) 

677.57 

1,312.93 

6 ,268.11 

[1,050.31) 
(2l,.50S.49) 

1,875.22 

1,601.60 

(67.~) 
89,.;6 

[10,798.39) 
1314.67)1 

(11,113.06) 

l9.493.50) 

14.40 

(27,672.75) 

1.Sl 
520.69 

(36,629.65 

11 ,644.901 

1,07.2..49 

U.048,32} 

89.04 

44,096.02 

12,106.06) 

{191.11) 

f88l .08 
19,386.08 

Yearerided 

March .ll, 2022 

(Audited) 

11,.335.1'7 

3,007.l O 
2,SSH6 

(2S2.02) 

172.71 
{44.31) 

(3,800.88) 

(11.02) 

(6.98 1 

12,.957.23 

(924.64} 

(5,051.14) 

(11.63) 

(1,571.09) 

(4,92LS8) 

1,3S5.04 

(28L71) 

32.47 

l ,612.9S 
(1,412.96) 

199.99 

[7,813.9811 

S91.SS 
(83.92) 

4,725.68 

2S2.02 

[l,328,66) 

{3,010.53) 

17,633.12) 

{2,459.80) 

2.92..44 

22,464 19 

(632 98) 

314 55 
(338.78) 

(17111) 
8,824.86 

(A + B t- C} l============li======~ (8,356.63) 6,696,20 

10,107.93 3,411.73 
1,751.30 . 10,107.93 

.1,7Sl.30 ' 3,!>q2 ,93 
6,565 .00 

1,751.30 10,107 .93 



ASIAN GRANJTO lfflltA UM!Ta> 
bl'.I!. Offlc,e: 2.02, Dev Ase, Opp. lldon Tel'T"p'4!, S G ~t,way, Ahmedabad - 380 015 
ClN NO. : U 7UOGJ1fflPI.G0270l5 

!NOTES ON UNAUOITED CONSOLIDATED RNANOAL RUIIL l$ fO~ TI-I[ QUARTER .AND HALf YEM [N[)£D SEPTEMBER 30, 20U 

Motet: : 

n... •~ oo,,i011dated fn.ncl;I rv,ull, haw Ileen rl!Yll!\1/ec 11\1 the Aud I Conwn,ctN! and subw(liJe"tly e ppro,o!d II'( Ute Board of D rtaors of 
Atliin GrJ,lro lndJa i..nlted (the ~Hollf1"1 Comp,my', tQBct~ with ih si..b1Mfia~5, rrtem:d lo oi ·11,e Ciro ~!>"), x lfl1!1r mc111 llf.'S held on 
Moo;emberlO, 2012. The m,1utt1rya.idllonol the Comoany hh'f! c11.rtledout,1 m11co review ol the abO"tefiruncl;l ,..su ts for tii.. q J ill"tet.ind 
~ If '(N• end<tod or, Sep1ember 30. 2022 

2 The Cl0<15olldated linar("i~ rMUh• of ne Group haw been llteP•red 111 •ccotdaroe wrth the Indian ~unting St•ndard~ f'lnd AS') ;rs 
pr~crlb~ imder Stc:tlM l33 ofme Com;nnle~Aa. 20U ,,..ad ..,Ith th• ,...,.,..r ,t rule> 15,ued t llBeunder 

3 T11e Gro..Jp's busmss fa.ls within a s,111le o~.illng seiment l e TII~ & M.a/'Dles. Hence. there arenO 01~, reportable W!a;menu II\ terms ol 
reau rmlC'l1S ol Ind AS 108 •op=tnc Seso:rt1ent . 

4 The romc!.ilon• f,..,,nt:lal RSult5 .ire av•ilable or Com~n-ts w~b~e (WWW,ijlosar,g r • ., 10 .com) a lld on th~ we-b•1es of BSE 
(,...,.., bW!•nd41 mm) .and NSt (WW\'l .nH•ndi~ com) The spedf)ed 11,1111 of th• unaud,t~ nand~onit flnanc ... r,esufts ol 1h11 CO~ f~ the 

qua'ter •ml half ~e•r eNk!d Ol'l Seplambcr 30, 2022 are glw., ti.low-

"In Lakhsl 
Quartu Ended Half Vear Ended \'urtnded 

P.vtlaltan 
Septtmbff· June ~ tembet ~ember 5-pltmbcr March 

30 ZOU l0s20U 30 21)21 30.ZOU JO ZOll 3L20U 
!Un11Jdiledl IUn...cfitNll runaucfltedl IUl\aoidltecfl IUn.iudltedl l.tU1fit...n 

To1.1 1ncom• JS862.S9 26 697,17 3~ 445 3-2 G2.559 76 ~()264 92 1 39 408.38 
Prof rt be1orf! ta .. 1 09H6 957.86 5.617.<10 2 O!,J 2l 6 618.23 JO 167 SA 
Prof,1 ~frer tu !167.n 733!>8 S 204.S4 l.60LS0 5 900 33 8 792.76 
foal Comort~sl~ lnrome Mi7 29 H2.t4 S 200 /3 I r.nn ;B S 9:0 71 8790.21 

S The Compaflv hu r«,,lved a procerd• o1 th!! R.~ht tssul! to tti4 tll1'e of Rs. 422 17 (<Ql"/l'S (11!1~1 c!edualOn of Rt&~l Issue related erpe~ses :>f 
Ri. 18.79 Cr:,rr1j. lN! e:xpuses rel.Jtec to r,gl,is Issue w.is ao)llsted w th t'ie security p,,.m,um account .ind there 1s no rights Issue rebltd 
Hpenses dl!bned to profl: ard lo» acto..nt. There .,.,.~ no d...,.,i;,,,, n use of proceed! from t~e obtects st.J~d n tl't Offer docunwnt fa, 
Rcbt l!i!ue. Inc prQCeedj of lhe right lr.1ue -·eutl tied In aooorclilr« wllh '!tie de1afls ~t forth be.ow . 

~ lnC,orel 

Sr. 
Amaun, as propoffd In 

Amo11nt tJlili,ed clurll'IS the 
Total 

Item Head utt•• ol offe- dat@d April Uni.11111Cd 
INo 0(;, 2on 

Pertod 
An'lollflt• 

h11dlng th.a c.aplt~I e.cpe,,dtw. r« ~tt.u·c up al new 

I n'o3"Ufactur1ng units unde• I.he new'y incorporated wt,oly O'tmed 25079 50.5S 2002;4 
subsllh.oMs of th. C.Om?Anv 

11 
Furdi'lt t/'le worldne cap,u• n,qu,rements o' the PrOPmed Protect!, 

3HO 39..,eo 
port co""'"'"'l""'Nrt cf m 'Tlmerdal prod..lctPon 

Ill 
Furdlnc t'le wurklne c..ap1tal requi,.,.,,...,.,r, of th• Propo..ed Projl!cu. 

37 2.3 37.23 
l)Ott (01Tl1r"'1'1CP"1@n t of W"11T't!fd.al pro<J,; 1,00 

Iv Generll nv""'ratl' p.,,...,... 94 75 94.75 

'1'0QI 4U. l7 145..30 276.17 

6 Durin& the qJ.artcr, t~c Company hai i,,o:irpomed wholtv owned fore,cn sut$d ~l"f rompany naMtd "AGl SURFACl:S NC' on Aupist 18. 
2022. 

8 The Coch on Socl.al Sec:urlty, 21120 !'Code') relating 10 emp·oyee i>Cl'IPli ts durlns • mpJovm.,nt ar\d post '"1plc,yment benehcs =eived 
Prnld11nt . 1 ..sse,1 In S@r,t....,bf' 2020. Ho,.-c\'OI', Ille 11:Jte on __.,di the Code ,.,111 cume Into e"lect h;ss nor bten IIOuflcd ; i d the fin.ii 
rules/iritc-rpret.atl()fl 1,all'l! noe yl!t been lssu~d. The Group w•II a:mru iimp;,c: of the Code when It aim13 •rto effe« and wlll re;ord any related 

,np.1ct in the pet'Od the Code bc«mes eHIC\Nt. 

OR I DENTII 1 - .01 
URro~::: 0 1...V 

G?, ~ f' 
R.:.:l.S. f..c ASSOCIATES ). 
CHARTEREOtCCOU~~ANTS 1 



ASIAN GU.NITO 1NDIAUMtTt0 
RfCd. Oftlt:ae 202., Dev A.re:, Opp. f,A:t,11111 l e:mpk-, S G Hiafnoy, Atwn«iabad • l80 Ill 
ON No.: WUOGJ199SPI.Ol'l7Q2S 

HOffiON UNAUontD CONSOUOAnDFINANOAl lltsu..l'S F0fl Tl!E QUARTUMIO tWf YlAR END£0 SEPTEMJER 30., 2022 

9 ~ for U,e qua-'1a ffldeo .xs,remher 30, 2022 rtprncnl the difftrence bet#o"Hfl ;l'!e f,lr\lludtteei 1T,..res in respe<t of the MIi ~ u.pt0 
SitoD!Mbef 30, 2022 ;1nd the unaudl:ed fiiui?s d q\Atttf tMed Ju.r.e l(t 20U bcirlS: dlt ®te cf the end of tht first qvartft « lN' t.lar.clal 
year ..tiktl we,e $Ubjfctcd t0 limit:ed 1~!ew 

10 lba tncome Ta1' de$1artffltfte. Ndc.1mQCJ 011t:. ~:w'Ch~CIOfl it Ccmp;aff'),.S busines~ t)f'e':'nl~ on..,_,., 26.):022. The ((lll'IC)al'l'f t-.acf ~ndcd 
fu8 co-,o,p,tr~tlo" to me-~ tall offi.ct.ls dunng lhe s.eard'I al!.d pr~• tt. iT1founation soueht ~ them. I~ O!!Mi5HY Md ff'J~ 
~rv disc.losi.He to tt• i:t'Ock eMdlanc~ in mas~ on Mif\· lt, 2022,. In .......,.u .. ,_ wllt, ,eg..,t.don 30 -of the ~COi CLOOllf ,qvbuon, 

2CJS (n amendcdt A,. Of" t.'W' •t• of m u;a~ of thtw ftn.rc;al rlKu!b, the- coawaanv ha$ not ,.c~ _,, ~Jnlcation for /lfff del,,aM 

~ I~ inconw ti!X depa,.thMSIL 

Place : Ahmtdalml 
O.t• : Novg.mbot JO, 2022 

) 

8V the ordttOf the &oard of Directon 
for, Asian Gnavto I.Mia mitec! 
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