. May 24; 2022

_ To,

Corporate Relations Department,
Bombay Stock Exchange Limited,

2" Floor, P.J Towers,
Dalal Street,

D AGL

— Beautiful Life &—

To,

Corporate Relations Department
National Stock Exchange of India Ltd.
Exchange Plaza,

Plot No., C/1, G-Block,

Mumbai-400 001 Bandra Kurla Complex, Bandra (E),

Mumbai - 400 051

Scrip Code: 532888 Scrip Code: ASIANTILES

Dear Sir,

Subject: Outcome of Board Meeting and announcements pursuant to the SEBI (Llstlng Obl 1gatlons
and Disclosure Requirements) Regulations, 2015.

With reference to the captioned subject, we wish to inform you that the Board of Directors of the
Company at its meeting held today, commenced at 02:00 p.m. and concluded at 2315 p.m.,
has, inter-alia, considered and approved the following:

1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and
year ended as on 31t March, 2022 together with the Auditors Reports of the Statutory
Auditors. The said financial results are enclosed herewith.

In Compliance with the provisions of the Regulation 33(3)(d) of the SEBI (LODR) Regulations,
we hereby declare that the Statutory Auditors - M/s. R R S & Associates, Chartered
Accountants, have issued the Audit Reports with unmodified opinion on the Audited Financial
Results (Standalone and Consolidated) for the quarter and year ended on 31t March, 2022.

2. Recommended the final dividend of Re. 0.70/- (i.e.@ 7 %) Per Equity Share on the face value
of Rs. 10/- each for the F.Y 2021-22. The said dividend, if approved by the shareholders at the
ensuing Annual General Meeting of the Company will be paid/ dispatched within 30 days of its
declaration.

Further, in terms of Regulation 42 of the SEBI Listing Regulations, 2015 as amended, the Board
has fixed Friday, June 10, 2022 as the “Record Date” for the purpose of ascértaining the
eligibility of the Shareholders for the payment of Dividend.

Request you to take note of the same.
Thanking you.
Yours faithfully,

Ka%atel

Chairman and Managing Director
DIN: 00229700

Encl.: Audited Financial Result (Standalone and Consolidated) for the quarter and year ended on
Regrl & o Pfe22.
202, Dev Arc, Opp Iskcon Temple,

S. G. Highway. Ahmedabad - 380 015 et
Gujarat (INDIA) -
Tel : +91 79 66125500/698 - .-:a.
E : info@aglasiangranito.com . -

W : www.aglasiangranito.com poproemm————

CIN : L17110GJ31995PLC027025
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R RS & ASSOCIATES

CHARTERED ACCOUNTANTS

In ndent Auditor’ n th lv and Annual A Stan loem jal R 0

To,
The Board of Directors of
Asian Granito India Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and annual standalone financial results of Asian
Granito India Limited (‘the Company’), for the quarter ended March 31, 2022 and for the year ended
March 31, 2022 (‘Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the ‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement read with notes therein:

i.  is presented in accordance with the requirements of Regulation 33 of the Listing Regulation in
this regard; and

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind
AS") and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter ended
March 31, 2022 and for the year ended March 31, 2022.

Basis for

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under section
143(10) of the Companies Act, 2013, as amended (‘the Act’). Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’,
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
* the Institute of Chartered Accountants of India (‘the ICAI'), together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethlcal respon51b1ht1es in accordance with these requirements
and the Code of Ethics. We believe that the _guditevitence obtained by us is sufficient and appropriate to
provide a basis for our opinion. 7 oy
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Management’s Responsibilities for ndalone Financial Its

The Statement has been prepared on the basis of the annual standalone financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives
a true and fair view of the net profit/loss and other comprehensive income and other financial information
of the Company in accordance with the applicable accounting standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

FRNNO..
118336W



o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. :

Other Matter

e The Statement includes the results for the quarter ended March 31, 2022 and March 31, 2021 being
the balancing figures between the audited figures in respect of the full financial year ended March
31, 2022, March 31, 2021 respectively, and the published unaudited figures up to the end of the
third quarter of the current financial year, previous financial year respectively, which were
subjected to a limited review by us, as required under Listing Regulations

For RR S & Associates
Chartered Accountants
FRN No.: 11833

Hitesh Kriplani

(Partner) ,
Date: 24thMay, 2022 Membership No. 140693

Place: Ahmedabad 4 VooNy 221he643 K MPRO 2ot~
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_ASIAN GRANITO INDIA UMITED
Regd. Office: 202, Dev Arc, Opp. Isckon Temple, S G Highway, Ahmedabad - 380 015
‘CIN No. : L17110GJ1995PLC027025

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 (X in Lakhs)
Quarter Ended Year Ended
Particulars March 31, |December31,{ March31, March 31, March 31,
2022 2021 2021 2022 2021
{Audited) {Unaudited) (Audited) {Audited) (Audited)
1 Revenue from Operations 41,926.45 37,708.76 35,737.31 1,34,910.33 | 1,03,617.63
2 Other Income 218.99 113.54 11.54 4,165.79 37.36
3 Total income (1+2) 42,145.44 37,822.30 35,748.85 | 1,39,076.12 | 1,03,654.99
4 Expenses: '
a) Cost of materials consumed 4,578.21 4,937.65 5,134.05 17,925.47 13,792.96
b) Purchase of Stock-in-Trade 26,495.14 22,134.02 21,233.90 79,279.07 59,211.58
¢) Change in Inventories of Finished Goods, 825.97 91.09 (1,546.85)] = 1,040.07 (1,065.18)
Stock-in-Trade and Work-in-Progress ' ' '
d) Employee Benefit Expenses 2,157.29 2,089.86 2,032.19 8,276.20 6,808.17
e) Finance Costs - 38.53 244.70 362.28 1,367.59
f) Depreciation and Amortisation Expenses 486.97 418.18 443.40 1,785.98 1,845.61
g) Power & Fuel Expenses 2,202.92 2,473.11 2,179.56 8,215.23 5,727.72
h) Other Expenses 3,620.87 3,268.62 4,023.73 11,424.28 9,379.96
Total Expenses 40,367.37 35,451.06 33,744.68 | 1,28,308.58 | 97,068.41
5 Profit before tax {(3-4) 1,778.07 2,371.24 2,004.17 10,767.54 6,586.58
6 Tax Expense
( a ) Current Tax 384.81 598.62 493.15 1,782.15 1,393.69
( b)) Earlier Year Tax - - - - -
{ ¢ ) Deferred Tax 143.96 129.49 {1.34) 192.63 270.63
Total Tax Expense 528.77 728.11 491.81 1,974.78 1,664.32
7 Net Profit for the period / year (5-6) 1,249.30 1,643.13 1,512.36 8,792.76 4,922.26
8 Other Comprehensive Income (OCl)
items that will not be reclassified to profit or
loss ) .
- Remeasurements of defined benefit plans (24.22) 6.94 47.01 (3.41) 27.75
- Income Tax relating to above 6.10 (1.75) (11.83) 0.86 (6.98)
Total Other Comprehensive Income for the (18.12) 5.19 35.18 (2.55) 20.77
period / year :
9 Total Comprehensive iIncome for the period 1,231.18 1,648.32 1,547.54 8,790.21 4,943.03
/ year (7+8)
10 Paid up Equity Share capital ( face value X 10 5,675.16 5,675.16 3,405.44 5,675.16 3,405.44
per share )
11 Other Equity . - - - 78,018.06 49,523.25 |
12 Earhings per Share (not annualised for
. quarters) (Face value of X 10/- each)
- BasicEPS (inX) 2.20 3.10 4.80 19.73 -16.04
- Diluted EPS (in ) ) 2.20 3.10 4.80 19.73 16.04
See accompanying notes to the financial
results '

SIGNED FOR INDENTIEIGATIC
PURPOSES ONLY F'CAT'ON)

R.R.S. & ASSOCIATES
CHARTERED ACCOUNTANT S

/
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~ ASIAN GRANITO INDIA LIMITED
* ' Regd. Office: 202, Dev Arc, Opp. Isckon Temple, S G Highway, Ahmedabad - 380 015
CIN No. : L17110G]1995PLC027025
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Beutiful Life o ‘

NOTES ON AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Notes :

The above audited standalone financial results of the Company for the quarter and year ended March 31, 2022 have been
reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 24, 2022 and audited
by the Statutory Auditors of the Company. The Statutory auditors of the Company have expressed an unmodified opinion
on the aforesaid results.

These financial results have been prepared in accordance with indian Accounting Standards ('Ind AS') prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued there-under and in terms of the Regulation 33 of
the SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015 (the "Listing Regulations”), as modified by
Circular dated July 5, 2016. ' ‘

The Company has on'ly one reportable segment viz., Tiles & Marbles as per Ind AS 108 — Operating Segment.

The Finance Cost is net off by interest income on loans as tabulated below: o _ {®in Lakhs)
Quarter Ended Year Ended
March 31, |December31,] March31, March 31, March 31,
Particulars . : .
2022 2021 2021 2022 2021
{Audited) | (Unaudited) | (Audited) {Audited) | (Audited)
Finance Cost 95.66 118.59 324.20 694.54 1,698.54
Less : Interest Received {(95.66) (80.06) (79.50) (332.26) (330.95)
Net Finance Cost /(income) - 38.53 244.70 362.28 1,367.59
During quarter ended on September, 2021, the Board of Directors of the Company approved on September 04, 2021 the

issue of 2,24,64,188 equity shares of face value of X 10 each (the "Rights Issue Shares") at a price of X 100 per Rights Equity
Shares (including premium of X 90 per Rights Equity Share) in the ratio of 19:29, i.e. 19 Rights Equity Shares for every 29
existing Equity Shares held by the eligible equity shareholders as on the record date, i.e. September 09, 2021. The issue
was oversubscribed and the Company received bids for 2,58,86,126 number of Rights Equity shares. On October 16, 2021,
the Board of Directors of the Company approved the allotment of 2,24,64,188 equity shares of face value X 10/- each to
the eligible equity shareholders as fully paid up. There was no deviation in use of proceeds from the objects stated in the
Offer document for Right Issue. The expenses related to rights issue was adjusted with the security premium account by X
632.98 Lakhs, and there is no rights issue related expenses debited to profit and loss account.The proceeds of the right
issue were utilized in accordance with the details set forth below:

{X in Lakhs)
Amount as
roposed in Amount
Sr I.:tter of offer Transferred Amount Total
‘ item Head from One |Utilized during| Unutilized
No dated N
object to the Period Amount
September another _
04, 2021 '
Part repayment / Pre-payment of certain secured loans
i . pay / pay 8,000.00 - 8,000.00 -
availed from lenders
ii |To meet working capital requirements 8,375.00 - 8,375.00 -
... |Issue expenses saved added with General Corporate
" lproceeds as per Rights Issue LOF dated September 04, 2021 * 1,150.00 (517.02) 632.98 )
General Corporate Proceeds ( as per as per Rights Issue LOF
iv |dated September 04, 2021 was X 4939.19 Lakhs and saved 4,939.19 517.02 5,456.21 -
issue expenses added)
Total & 22,464.19 - 22,464.19 -

PURP .
*Thejtotal gsti9n§t§s§OQML'¥sue related expensgs were X 1150.00 Lakhs as per Objects of the Issue Set out in offer letter
dateg September 04, 2021, out of which company has incurred X 632.98 Lakhs (Excluding GST). The balance of issu

expe _rggtut'nggéﬁquéghs was added to General Corporate Purposes.
CHARTERED ACCOUNTA J
& iammmaae s Sttt A > /]
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ASIAN GRANITO INDIA LIMITED

Regd. Office: 202, Dev Arc, Opp. Isckon Temple, S G Highway, Ahmedabad - 380 015
CIN No. : L17110GJ1995PLC027025 ’
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—~& Beaurful Life
NOTES ON AUDITED ST. ANDAI.ONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

6

The Company has mcorporated Wholly owned subsrdrary named AGL Surfaces Private Limited, Future Ceramic Private
Limited and AGL Samtaryware Private Limited for ‘manufacturing of various tiles and sanitaryware on January 12, 2022,
February 03 2022 & February 06, 2022 respectwely havmg rts pand-up equity share capital of 10,000 equity shares of X 10
each. :

During the qua‘rter, company has increased its stake in subsidiary company Amazoone Ceramics Limited from 96.92% to
97.77% by way of directly purchase of 82,66, 375 shares at Rs. 40/- per share from company and 3,46,250 shares from
other shareholders - :

On February 04, 2022 the Board ‘of Dlrectors of the Company had approved the Offer and lssuance of equity shares of the
_Company {the "Equrty Shares") for an amount upto Rs. 500 Crore (Rupees Five Hundred Crores Only) by way of a rights

issue to the. eligible: equlty shareholders of the Company as on the record date i.e. April 12, 2022, in accordance with
appllcable laws, mcludlng the’ Securmes and Exchange Board of India {Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended subject to such approvals, as may be required under the applicable laws ("Rights Issue®).
Further, the Board constituted Rights Issue Commattee, which has been authorised to decide the pricing of the issue, ratio,
record date, appomtment of momtonng agency and other thmgs as may be required in accordance with the applicable
|aw5 . : N 2

‘ The nghts Issue Commrttee on account of above constututron and powers given by the Board approved the issue of

6,99,93,682 equity shares of face value of X 10 ‘each (the "Rrghts Issue Shares”) at a price of X 63/- per Rights Equity Shares

7 (rncludmg premium of ® 53/- per nghts Equity Share) in the ratio of 37:30, i.e. 37 Rights Equity Shares for every 30 existing

Equrty Shares held by the eligible equity shareholders as on the record date, i.e. April 12, 2022. The issue was
oversubscribed and the Company received bids for 8,88,24,321 number of Rights Equity shares. On May 16, 2022, the
Rights Issue Committee of the’ Board of Directors of the Company approved the allotment of 6,99,93,682 equity shares of
face value X 10/- each to the ellglble equnty shareholders as fully paid up.

The experises related to nghts issue wall be adjusted with the security premium account, and there is no rights issue related

- expenses debited to prof t and loss account of the current quarter.

The Code on Social Secunty, 2020 (‘Code’) relatmg to employee benefits during employment and post- employment

" benefits received Presidential assent in Septémber 2020. The Code has been published in the Gazette of india. However,

10

‘11

the date on which the Code will come into efféct has not been notified and the final rules / interpretation have not yet
been issued. The Company will assess the impact of the Code when it comes into effect and will record any related impact
in the perlod the Code bec0mes effectlve

Frgures for the quarter ended March 31 2022 and March 31 2021 represents the difference between the audited figures
in respect to the full financial year and the publrshed fi igures of nine months ended December 31, 2021 and December 31,
2020, respectlvely Le :

The Board of Dlrectors atits meetmg held on May 24 2022, has recommended dividend of X 0.70 per share (7%) on equity

- share of face value. < 10 each for the f”nancaal year '2021-22 subject to approval of shareholders in the annual general

12

Place : Ah MERED ACCOUNTANTS /J .Kamleshbhal B. Patel

meeting.

The figures pertaining to previous penods have been regrouped and restated wherever necessary, to make them
comparable. ' t Cee

o SlGNED FOR INDENT
PURPOSES ON iHCATlON '

By the order of the Board of Directors
For, Asian Granito India Limited

R.R.S. & ASSOCIATES

Date : May 24, 2022 ‘Chairman & Managing Director
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ASIAN GRANITO INDIA LIMITED

Regd. Office: 202, Dev Arc, Opp. Isckon Temple, S G Highway, Ahmedabad - 380 015

CIN No. : L17110GJ1995PLC027025
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Audited Standalone Statement of Assets and Liabilities as at March 31, 2022 {Xin Lakhs)
v Asat . As at
Particulars March 31, 2022 March 31, 2021
{Audited) {Audited)
I ASSETS :
1 NON-CURRENT ASSETS
(a) Property, Plant and Equipment 23,170.92 22,831.70
{b) Capital work-in-progress 75.36 7.85
(c) Right of use assets 776.22 695.50
(d) Investment Property 50.76 50.76
{e) Financial Assets
(i) Investments 6,294.53 3,665.91
(i) Loans 5,333.02 1,570.26
{iii) Other Financial Assets 328.19 101.46
(f) Other Non-current Assets 1,111.65 977.95
37,140.65 29,901.39
2 CURRENT ASSETS
(a) Inventories 21,369.90 22,116.90
(b) Financial Assets
(i) Investments 4,385.46 1,000.67
(ii) Trade Receivables 40,728.76 35,058.08
{iii) Cash and Cash Equivalents 1,988.10 1,080.57
{iv) Bank Balances other than (iii) above 198.59 99.63
{v) Loans 1,480.44 1,363.76
{vi) Other Financial Assets 324.27 581.37
(c) Other Current Assets 3,680.35 3,317.17
74,155.87 64,618.15
TOTAL ASSETS 1,11,296.52 94,519.54
I EQUITY AND LIABILITIES
1 EQUITY
(a) Equity Share Capital 5,675.16 3,405.44
(b) Other Equity 78,018.06 49,523.25
TOTAL EQUITY 83,693.22 52,928.69
2 LIABILITIES
(i) NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 88.71 281.51
(i) Lease Liabilities 703.53 601.49
(b) Provisions 189.27 223.80
(c) Deferred Tax Liabilities (Net) 2,272.50 2,080.73
_ . 3,254.01 3,187.53
{ii)) CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 446.35 10,175.75
(i) Lease Liabilities 178.30 174.27
(ii) Trade Payables ‘
{A) Total outstanding dues of micro enterprises and 68.15 87.73
small enterprises ‘
(B) Total outstanding dues of creditors other than 18,575.63 23,480.19
micro enterprises and small enterprises
(iv) Other Financial Liabilities 2,296.01 2,084.31
(b} _Other Current Liabilities 1,774.72 1,866.39
| FOR INRENTBIEICATION 377.82 35131
PES QNIeY rent Tax Liability (N§t) 632.31 183.37
‘ 24,349.29 38,403.32
27,603.30 41,590.85
1,11,296.52 94,519.54
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Audited Standalone Statement of Cash Flows for the Year Ended March 31, 2022
Particulars Year ended Year ended
March 31, 2022 March 31, 2021
{Audited) {Audited)
Cash Flow From Operating Activities
Profit Before Tax 10,767.54 6,586.58
Adjustment for:
Depreciation 1,785.98 1,845.61
finance Costs 362.28 1,367.59
interest Income (388.85) (340.94)
Allowance for Expected Credit Loss 159.71 159.87
Net (Gain) / Loss on Sale of Property, Plant & Equipment {61.19) 2221
(Gain) on Sale of Investment of Associate (3,800.88) -
Rent concession on Lease Rentals (11.02) (87.38)
(Gain) on Sale of Lease Asset {6.98) {15.81)
Operating Profit before Working Capital changes 8,806.59 9,537.73
Changes in Working Capital
Adjustment for:
{Increase) / Decrease in Trade Receivables (5,830.39) {(1,619.58)
{increase) / Decrease Financial Assets 28.57 1,091.17
(Increase) / Decrease in Inventories 747.00 - (1,849.59)
{Increase) / Decrease in other Assets (496.86) {754.59)
Increase / (Decrease) in Trade Payable (4,924.14) (781.26)
Increase / (Decrease) in Other Financial Liabilities 211.70 117.47
Increase / (Decrease) in Other Liabilities (91.67) 796.87
Increase / (Decrease) in Provisions (11.43) (11.96)
Cash generated from operations Before income Tax Paid {1,560.63) - 6,526.26
Direct Taxes Paid {1,333.21) {1,217.49)
Net Cash Flow From Operating Activities [A] {2,893.84) 5,308.77
Cash Flow From Investing Activities :
Payments for purchase of Property, Plant & Equipment (2,264.02) (945.02)
Proceeds from sales of Property, Plant & Equipment 387.93 129.40
Increase / (Decrease) in Loans Given (3,879.44) (745.62)
Proceeds/(Payments) of term deposits (99.29) 247.76
(Purchase) / Sale in investments 1,172.26 (1.00)
Interest Income 388.85 340.94
Net Cash Flow Used In Investing Activities (8] (4,293.71) (973.54)
Cash Flow From Financing Activities :
Increase/ (Decrease) in Non-Current Borrowings {Net) (192.80) (519.47)
Increase/ (Decrease) in Current Borrowmgs (Net) (9,729.40) (5,537.66)
Finance Costs paid (280.98) (1,284.23)
Issue of Preferential share warrants 314.55 5,355.45
Proceeds from Issue of share capital 22,464.19 -
Payment of Share issue expenses {632.98) -
Payment of lease liability {291.60) (283.45)
Dividend paid - , (171.11) (215.66)
Net Cash Flow Used In Financing Activities [C] 11,479.87 {2,485.02)
Net Increase in cash and cash equivalents during the year [A+B+C] 4,292.32 1,850.21
Add: Cash and cash equivalents at the beginning for the year 2,081.24 231.03
Cash and cash equivalents at the end for the year 6,373.56 2,081.24
as| ats-as-per above comprises of the following
[hrh ATION A&{m N 1,988.10 1,080.57
~ 27 Dol 4,385.46 1,000.67
]Balance as per statement of cash flows ff‘, ¢1n \ 6,373.56 2,081.24

R.S. & ASSOCIATES
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RR S & ASSOCIATES

CHARTERED ACCOUNTANTS

To,
The Board of Directors of
Asian Granito India Limited

Report on the Audit of the Consolidated Financial Results
Opinjon

We have audited the accompanying statement of quarterly and annual consolidated financial results of
Asian Granito India Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group’) and its associate for the quarter ended March 31, 2022 and
for the year ended March 31, 2022.(‘the Statement’), attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us the
Statement read with notes therein:

a) include the results of following entities :

Holding company:
Asian Granito India Limited

Subsidiaries:

Crystal Ceramic Industries Limited

Amazoone Ceramics Limited (including its subsidiary Gresart Ceramica Private Limited)
AGL Industries Limited (including its subsidiary Powergrace Industries Limited)

AGL Global Trade Private Limited

AGL Sanitaryware Private Limited

AGL Surfaces Private Limited

Future Ceramic Private Limited

Associate:
Astron Paper and Board Mill Limited. (upto 10t August, 2021)

b) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

c) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’),
and other accounting principles generally acceptediin India, of the consolidated net profit and other
comprehensive income and other financjg 310N, of the Group for the quarter ended March
31, 2022 and for the year ended March 4,20

AHMEDABAD AHMEDABAD \.%,
211, Kamal Gomplex, Nr. Stadium Circle, ~ A/306, Mondeal Siidf : " Club, 106-B, Highway Rose Society,
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (‘the Act’). Our responsibilities under those Standards are
further described in the “Auditor's Responsibilities for the Audit of the Consolidated Financial Results”
section of our report. We are independent of the Group and its associate in accordance with the ‘Code of
Ethics’ issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical
requirements that are relevant to our audit of the Consolidated financial statement under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with
the audit evidence obtained by other auditors in terms of their reports referred to in Other Matter
paragraph below is sufficient and appropriate to provide a basis for our opinion.

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible the preparation and presentation of these financial results
that give a true and fair view of the net profit and other comprehensive income and other financial
information of the Group including its associate in accordance with the applicable accounting standards
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the Companies included in the Group and its associate are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Group and its associate and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial statement that give a
true and fair view and is free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and
of its associate are responsible for assessing the ability of the Group and of its associate, to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of Companies included in the Group and of its associate are also
responsible for overseeing the financial reporting process of the Group and its associate

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered mater&Findividually or in the aggregate, they could reasonably
iots.OL eataken on the basis of the Statement.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: '

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of Board of Director’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the group’s and associate ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Group and
its associate to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group and its associate of which we are the independent auditors and whose financial
information we have audited, to express an opinion on the statement. We are responsible for the
direction, supervision and performance of the audit of the financial information of such entities
included in the Statement of which we are independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such cther auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Statement. :




We communicate with those charged with governance of the Holding, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures- in accordance with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

a) The accompanying Statement includes the audited financial results and other financial information
which we did not audit, in respect of,

¢ . Two subsidiaries, whose financial statement include total assets of Rs. 45,786.06 Lakhs as at
March 31, 2022, total income of Rs. 26,816.73 Lakhs, total net profit after tax of Rs. 35.06 Lakhs,
total comprehensive income of Rs. 27.80 Lakhs and total cash inflow of Rs. 926.02 Lakhs for the
year ended March 31, 2022 as considered in the statement which have been audited by their
respective independent auditors.

e One associate, whose financial statement include Group’s share of net profit of Rs.50.36 Lakhs
for the year ended March 31, 2022, as considered in the statement whose financial information
have been furnished to us by the management.

The independent auditor's report on the financial statements of these entities have been furnished to us by
the Management and our opinion on the Statement in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of such auditors and the procedures
performed by us as stated in paragraph above.

Our report on Statement is not modified in respect of the above matter with respect to our reliance on the
work done by and the reports of the other auditors.

b) The Statement includes the result for the quarter ended March 31, 2022 and March 31, 2021 being
the balancing figures between the audited figures in respect of the full financial year ended
March 31, 2022, March 31, 2021 respectively, and the published unaudited figures up to the end of
the third quarter of the current financial year, previous financial year respectively, which were
subjected to a limited review, as required under the Listing Regulation.

For, R.R.S & Associates
Chartered Accountants

FRN: 118336W
“wq/

Hitesh Kriplani
(Partner)
Membership No. 140693

VDV 22 1Mo AT MP RS 10

Date: 24th May, 2022
Place: Ahmedabad




ASIAN GRANITO INDIA LIMITED
Regd. Office: 202, Dev Arc, Opp. isckon Temple, S G Highway, Ahmedabad - 380 015
CIN No. : L117110GJ1995PLC027025

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 {X in Lakhs)
Quarter Ended Year Ended
Particulars March 31, 2022 De”;:;::’ 31, M"‘Z';;' 131' March 31,2022 | March 31,2021
{Audited) {Unaudited) | (Audited) {Audited) {Audited)
1 Revenue from Operations 47,844.58 43,664.17 | 43,414.00 1,56,382.31 1,29,229.94
2 Other income 164.99 144.92 13.37 4,216.82 133.85
3 Total income (1+2) 48,009.57 43,809.09 | 43,427.37 1,60,599.13 1,29,363.79
4 Expenses:
a) Cost of Materials Consumed 7,343.09 8,282.02 7,41091 27,959.06 21,454.77
b) Purchase of Stock-in-Trade 24,290.55 | 20,057.13| 22,576.37 72,273.85 64,433.11
¢) Changes in inventories of Finished Goods,
Stock-in-Trade and Work-in-Progress 149.49 (572.27)] (1,760.99) 66.36 {(1,684.29)
d) Employee Benefit Expenses 2,987.27 2,758.70 2,668.10 11,159.18 9,128.22
e) Finance Costs 527.76 556.94 804.04 2,338.57 3,275.13
f) Depreciation and Amortization Expenses 789.41 723.99 730.67 3,007.10 2,934.82
g) Power & Fuel Expense 5,472.82 5,290.71 3,737.03 17,759.82 10,635.51
h) Other Expenses 4,688.16 4,139.87 4,649.64 14,700.02 11,667.38
Total Expenses 46,248.55 41,237.09 | 40,815.77 1,49,263.96 1,21,844.65
§ Profit before tax (3-4) 1,761.02 2,572.00 2,611.60 11,335.17 7,519.14
6 Tax Expense
{ @) Current Tax 427.28 642.18 566.89 1,906.85 1,569.14
( b ) Earlier Year Tax 0.03 - (2.32) 0.03 (6.57)
( ¢ ) Deferred Tax 177.42 133.08 143.55 269.75 389.50
Total Tax Expense 604.73 775.26 708.12 2,176.63 1,952.07
7 Net Profit for the period / year (5-6) 1,156.29 1,796.74 1,903.48 9,158.54 5,567.07
8 Share of Profit of Associate {Net of Taxes) - {0.00} 128.23 50.36 193.84
9 Net Profit for the period / year after Share of
Profit of Associate (748) 1,156.29 1,796.74 2,031.71 9,208.90 5,760.91
10 Other Comprehensive Income (OCl)
Items that will not be reclassified to profit
or loss
- Remeasurements of defined benefit plans (13.66) 0.08 59.24 (13.56) 3251
- Income Tax relating to above items 3.40 {0.58) (13.99) 1.69 (7.82)
Total Other Comprehensive income for the (10.26) {0.50) 45.25 (11.87) 24.69
period / year
11 Total Comprehensive income for the period / 1,246.03| 1,796.24| 2,076.96 9,197.03 5,785.60
year (9 + 10)
12 Net Profit for the period / year attributable to:
(a)Owners 1,209.00 1,781.26 1,959.21 9,194.62 5,700.05
( b ) Non controlling interests (52.71) 15.48 72.50 14.28 60.86
Other Comprehensive income for the period /
year attributable to:
{a)Owners {13.01) 1.16 41.89 (9.62) 23.05
( b ) Non controlling interests 2.75 (1.66) 3.36 (2.25) 1.64
Total Comprehensive income for the period /
year attributable to:
{a) Owners 1,195.99 1,782.42 2,001.10 9,185.00 ' 5,723.10 |
(b } Non controlling interests (49.96) 13.82 '75.86 12.03 " 6250
13 Paid up Equity Share capital
(Face Value X 10 per share) 5,675.16 5,675.16 3,405.44 5,675.16 3,405.44
14 Other Equity - - - 86,143.51 59,192.36
15 Earnings per Share (not annualised for quarters)
(Face value of X 10/- each)
- Basic EPS {in X) 2.13 3.36 6.21 20.63 18.57
- Diluted EPS (in X) 2.13 3.36 6.21 20.63 18.57
See accompanying notes to the financial results '

+ED FOP. INDENTIFICATION:

~ PURPOSES ONLY

/|R.R.S. & ASSOCIATES
'CHARTERED ACCOUNTANTS _
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ASIAN GRANITO INDIA LIMITED
Regd. Office: 202, Dev Arc, Opp. isckon Temple, S G Highway, Ahmedabad - 380 015

CIN No. : L17110GJ1995PLC027025

NOTES ON AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

1

Notes :
The above audited consolidated financial resuits have been reviewed by the Audit Committee and approved by the Board of

Directors of Asian Granito India Limited (the “Holding Company”, together with its subsidiaries, referred to as "the Group”) at its
meetings held on May 24, 2022. The Statutory auditors of the Group have expressed an unmodified opinion on the aforesaid

results.

These financial results have been prepared in accordance with Indian Accounting Standards (‘ind AS’) prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued there-under and in terms of the Regulation 33 of the SEBI (Listing
Obligation and Disclosures Requirements) Regulations, 2015 (the “Listing Regulations”), as modified by Circular dated July 5, 2016.

The Group has only one reportable segment viz., Tiles & Marbles as per Ind AS 108 — Operating Segment.

The standalone financial results are available on Company’s website (Www.aglasiangranito.com) and on the websites of BSE
{(www.bseindia.com) and NSE {www.nseindia.com). The specified items of the audited standalone financial results of the Company
for the quarter and year ended on March 31, 2022 are given below:

’ ' (X in Lakhs)

Quarter Ended Year Ended
Particulars March 31, 2022 De“;'z’:' 3L M;’;‘fl' March 31,2022 | March 31, 2021

(Audited) {Unaudited) | (Audited) (Audited) {Audited)

Total Income 42,145.44 37,822.30 | 35,748.85 1,39,076.12 1,03,654.99

Profit before tax 1,778.07 2,371.24 2,004.17 10,767.54 6,586.58

Profit after tax_ 1,249.30 1,643.13 1,512.36 8,792.76 4,922.26

Total Comprehensive Income 1,231.18 1,648.32 1,547.54 8,790.21 4,943.03

On September 04, 2021 the Board of Directors of the Holding Company had approved the issue of 2,24,64,188 equity shares of face
value of X 10 each (the "Rights Issue Shares") at a price of X 100 per Rights Equity Shares (including premium of X 90 per Rights
Equity Share) in the ratio of 19:29, i.e. 19 Rights Equity Shares for every 29 existing Equity Shares held by the eligible equity
shareholders as on the record date, i.e. September 09, 2021. The issue was oversubscribed and the Holding Company received bids
for 2,58,86,126 number of Rights Equity shares. On October 16, 2021, the Board of Directors of the Holding Company approved the
allotment of 2,24,64,188 equity shares of face value X 10/- each to the eligible equity shareholders as fully paid up. The expenses
related to rights issue were adjusted with the security premium account by X 632.98 Lakhs, and there is no rights issue related
expenses debited to profit and loss account of the current quarter. The proceeds of the issue were utilized in accordance with the

details set forth below:
{X in Lakhs)

Sr.
No

Amount as

proposed in Amount
nsf
Letter of Transferre Amount Total

item Head d from | Utilized during| Unutilized

::f::e‘::;:dr One object| the Period Amount
to another

04, 2021

Part repayment / Pre-payment of certain secured loans

availed from lenders 8,000.00 - 8,000.00 -

To meet working capital requirements 8,375.00 - 8,375.00 -

Issue expenses saved added with General Corporate . .
Proceeds as per Rights Issue LOF dated September 04, 2021 1,150.00 {517.02) 632.98 -

*

General Corporate Proceeds { as per as per Rights Issue LOF
dated September 04, 2021 was X 4939.19 Lakhs and saved 4,939.19 517.02 5,456.21 -

issue expenses added)

Total 22,464.19 - 22,464.19 -

*The total estimates for the issue related expenses were X 1150.00 Lakhs as per Objects of the Issue Set out in offer letter dated
September 04, 2021, out of which the holding company incurred X 632.98 Lakhs (Excluding GST). The balance of issue expenses
amounting to X 517.02 Lakhs was added to General Corporate Purposes.

Thet@ ) owned subsidiary named AGL Surfaces Private Limited, Future Ceramic Private
L|m|teg PO% w Private Limited for nyanufacturing of various tiles and sanitaryware on January 12, 2022, February 03
?022'&, February 07, 2022 respectively having its dquity share capital of 10,000 equity shares of X 10 each.

<. & ASSOCIATES
:IRED ACCOUNTANTS




T e

:  ASIAN GRANITO INDIA LIMITED
‘1 Regd. Office: 202, Dev Arc, Opp. Isckon Temple,SGHrghway Ahmedabad - 380 015
. CIN No. : L17110GJ1995PLC027025 '

" NOTES ON AUDITED 'CONSOUIDATED FINANCIM. RESUI.TS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

7

During quarter ended on March, 2022, authorised capital of the subsidiary Company, Amazoone Ceramics Limited increased from

"% 25,00,00,000 /- to X 34,00,00,000/- and along with alteratlon in ‘Memorandum of Association, vide approval of members in Extra

Ordinary General Meetrng dated January 25 2022

Dunng the quarter, the holding company has rncreased rts smke In subsrdrary company Amazoone Ceramics Limited from 96.92% to

"97.77% by way of dlrectly purchase of: 82 66,375 shares at Rs 40/- per share from company and 3,46,250 shares from other
. shareholders : .. . o .

On February 04, 2022 the Board of Directors of the holding Company approved the Offer and Issuance of equity shares of the

. . Company (the "Equity Shares") for an amount upto Rs. 500 Crore (Rupees Five Hundred Crores Only) by way of a rights issue to the

‘eligible equrty shareholders of the Company as on the record date ie. Apnl 12,2022, in accordance with applicable laws, including

= the SeCurnﬁs and Exchange Board of lndra (lssue of (‘apltal and Drsclosure Requirements) Regulations, 2018, as amended, subject

to’stich approvals, as may be requlred under the applrcable laws ("Rights lssue"). Further, the Board of the holding company

’ Econstltuted Rrghts lssue Commrttee, ‘which has been authorrsed to, decrde the pricing of the issue, ratio, record date, appointment

i _“of monitorrng agenw and other things as may be requrred rnaccordance with the applicable laws.

-

. .The'Rrghts jssue Commlttee on accouht oT above constrtutlon and poWers given by the Board of the holding company approved the
~ fssue of 6,99, 93 682 equlty shares of face value of ’k i0 each (the "Rrghts Issue Shares") at a price of X 63/- per Rights Equity Shares

“ " {including premium of ( 53/ per Rrghts Equity Share) in the ratio of 37:30, i.e. 37 Rights Equity Shares for every 30 existing Equity

" Shares held by the eligrble equity s'hareholders as-on. the record date, i.e. April 12, 2022. The issue was oversubscribed and the
_holdmg Company received blds for 888 24, 321 number of Rrghts Equity shares. On May 16, 2022, the Rights Issue Committee of

7 the Board of Directors of the holdrng Company approved the allotment of 6,99,93,682 equity shares of face value X 10/- each to the
L _eligible equrty shareholders as fully pard up L

‘ '_ " The expenses related to rights |ssue wrll be adjusted with the securrty premium account, and there is no rights issue related

10

‘ expenses debited to profit and loss ar:count of the current quarter

Dunng the quarter the Subsldtary Company Amazoone Ceramlcs erlted have subscribed for 76,48,420 Equity Shares of X 10 each
in Gresart Ceramrca Prrvate l.imrted {wall tiles manufacturmg) aggregatmg 61.00% of the equity share capital making it a step down
subsrdrary of the Holdmg Company However tlll March 31 2022 the Company has not started any commercial operation, hence

o there is nommal rmpact in proﬁt& loss

. 1'1 -

The Code on Socral Securlty, 2020 (‘Code') relatmg to employee beneﬁts during employment and post- employment benefits
'recelved Presldentral assent in September 2020.The Code has been published in the Gazette of India. However, the date on which

" the Code will come Into’ effect has not been notrﬂed and the Tinal tules / interpretation have not yet been issued. The Group will

12

assess thé ‘impact of the Code when lt comes mto effect and wrll record any related impact in the period the Code becomes

: effectrve

The Board of Drrectors of the holdrng company atits meetnng held on May 24, 2022, has recommended dividend of X 0.70 per share

: (7%) on equity share of face value '( 10 each for the fnancral year 2021-22 subject to approval of shareholder in the annual general

e meeting

i3’

" Place : Ahmedabad’ S 4 S - Kamleshbhai B. Patel

The fgures pertarnmg to prewous penods have been regrouped and restated wherever necessary, to make them comparable.

o »BytheorderoftheBoardofDirectors
« . - For, Asian Granito india Limited

" Date ‘:May24,20,22 " . T Chairman & Managing Director
- :'..sNEDFORlNDE F -
 roseso NTl lCATlON]
e

} ~s. &AssocrAres &
Xt arcaeoaccourm\ms /l




=

ASIAN GRANITO INDIA LIMITED

Regd. Office: 202, Dev Arc, Opp. Isckon Temple, SG Highway, Ahmedabad-380 015

CIN No. : L17110GJ1995PLC027025

Audited Consolidated Statement of Assets and Liabilities as at March 31, 2022 {% in Lakhs)
As at As at
Particulars March 31, 2022 March 31, 2021
{Audited) {Audited)
I ASSETS
1 NON-CURRENT ASSETS
(a) Property, Plant and Equipment 46,347.74 44,552.14
(b) Capital work-in-progress 5,200.53 2,442.51
{c) Right of use assets 893.02 794.83
(d) Investment Property 50.76 50.76
(e) Goodwill 331.67 331.67
(f) Financial Assets
(i} Investments '26.12 2,677.13
(ii) Loans 138.05 167.00
(iii) Other Financial Assets 359.42 176.91
(g) Other Non Current Assets 1,959.93 1,254.66
55,307.24 52,447.61
2 CURRENT ASSETS
(a) Inventories 32,855.69 31,931.05
(b) Financial Assets
(i} Investments 6,565.00 1,950.40
{ii) Trade Receivables 46,906.92 42,028.49
{iii) Cash and Cash Equivalents 3,542.93 1,461.33
(iv) Bank Balances other than (iii) above 473.50 389.91
(v) Loans 1,474.96 1,361.43
(vi) Other Financial Assets 914.14 1,171.26
{c) Other Current Assets 4,830.47 3,964.67
97,563.61 84,258.54
TOTAL ASSETS 1,52,870.85 1,36,706.15
i EQUITY AND LIABILITIES
1 EQuiy '
(a) Equity Share Capital 5,675.16 3,405.44
(b) Other Equity 86,143.51 59,192.36
Equity attributable to Owners 91,818.67 62,597.80
Non-Controlling Interest 3,449.25 2,982.90
TOTAL EQUITY 95,267.92 65,580.70
2 UABILITIES
(i) NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 8,986.86 11,050.60
(i} Lease Liabilities 799.74 691.29
{iii) Trade Payables
(A) Total outstanding dues of micro enterprises and small R R
enterprises
{B) Total outstanding dues of creditors other than micro enterprises ) 2,818.23
and small enterprises
(iv) Other Financial Liabilities 41.56 36.76
{b) Provisions 268.35 279.75
(¢} Deferred Tax Liabilities (Net) - 3,129.63 2,861.59
13,226.14 17,738.22
(i) CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 9,875.64 17,508.76
(i) Lease Liabilities 223.99 201.05
{iii) Trade Payables
(A) Tom'l outstanding dues of micro enterprises and small 161.66 237.72
enterprises
| ndin, S O itors other than micro enterprises
i?‘) dT;fa'f:;zp‘:is;d”e f credit tha prise 27,9047 29,957.76
(iv) Other Financial Liabilities 2,668.78 2,235.33
{b) Other Current.jals - - 2,226.05 2,507.76
(c) Provisions STENED FOR INDENTIFICATION. 47059 41316
(d) currentTax EAIRE (RES ONLY } 819.61 325.69
! * 44,376.79 53,387.23
TOTAL UABINTIES : 57,602.93 71,12545
TotALEquny anDimBuMBSOCIATES & 1,52,870.85 1,36,706.15

~HTERED ACCOUNTANTS /

D
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ASIAN GRANITO INDIA LIMITED
Regd. Office: 202, Dev Arc, Opp. Isckon Temple, SG Highway, Ahmedabad-380 015
CIN No. : L17110GJ1995PLC027025

Audited Consolidated Statement of Cash Flows for the Year Ended March 31, 2022 (X in Lakhs)
Year ended Year ended
Particulars
March 31, 2022 | March 31, 2021
{Audited) {Audited)
Cash Flow From Operating Activities
Profit Before Tax 11,335.17 7,519.14
Adjustment for : .
Depreciation 3,007.10 2,934.82
Interest Paid 2,338.57 3,275.13
Interest Income (252.02) {275.99)
Allowance for Expected Credit Loss 172.71 159.87
Net (Gain) / Loss on Sale of Property, Plant & Equipment (44.31) 45.55
(Gain) on Sale of Investment of Associate {3,800.88) -
Rent concession on Lease Rentals (11.02) (87.38)
{Gain) on Sale of Lease Asset {6.98) {15.81)
Operating Profit before Working Capital changes 12,738.34 13,555.33
Changes in working Capital
Adjustment for :
(Increase) / Decrease in Inventories {924.64) (2,755.34)
(Increase) / Decrease in Trade Receivables (5,051.14) (4,762.95)
(Increase) / Decrease in Financial Assets (11.63) 542.69
(Increase) / Decrease in Other Assets (1,571.09) (836.05)
Increase / (Decrease) in Trade Payables (4,921.58) 1,991.89
Increase / (Decrease) in Other Financial Liabilities 1,385.04 (2,918.52)
Increase / (Dectease) in Other Liabilities (281.71) 914.02
Increase / (Decrease) in Provisions 32.47 {6.65)
Cash generated from operations Before iIncome Tax Paid 1,394.06 5,724.42
Direct Taxes Paid {1,412.96) (1,352.65)
Net Cash Flow From Operating Activities (A) (18.90) 4,371.77
Cash Flow From Investing Activities
Payments for purchase of Property, Plant & Equipment (7,813.98) (4,062.72)
Proceeds from sales of Property, Plant & Equipment 591.55 190.67
Proceeds/(Payments) of term deposits (83.92) 636.60
{Purchase) / Sale in Investments (Net) 4,725.68 394.42
Interest Received 252.02 275.99
Net Cash Flow Used In Investing Activities (8) {2,328.65) {2,565.04)
Cash Flow From Financing Activities
Increase/ (Decrease) in Non-Current Borrowings (Net) (3,010.53) 4,846.03
Increase/ (Decrease) in Current Borrowings (Net) (7,633.12) (5,294.85)
Interest Paid {2,240.91) (3,177.98)
Proceeds from Issue of Shares including shares issued to Minority Shareholders 292.44
Proceeds from Issue of share capital 22,464.19 -
Payment of Share issue expenses (632.98) -
Issue of Preferential Share Warrants 314.55 5,355.45
Payment of lease liability (338.78) (299.05)
Proceeds from issue of Share Capital (Net) - -
Dividend paid (171.11) (215.66)
Dividend Distribution Tax paid - -
Net Cash Flow Used In Financing Activities {C) 9,043.75 1,213.94
Net Increase in cash and cash equivalents during the period (A+B+C) 6,696.20 3,020.67
Add: Cash and cash equivalents at the beginning for the period 3,411.73 391.06
Cash and cash equivalents at the end for the period 10,107.93 3,411.73
X V2 3,542.93 1,461.33
Current lnvestments 6,565.00 1,950.40
Balance as per statement of cash flows 10,107.93 3,411.73
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