
May 24, 2022 

To, 
Corporate Relations Department, 
Bombay Stock Exchange Limited, 
2nd Floor, P .J Towers, 
Dalal Street, 
Mumbai-400 001 

Scrip Code: 532888 

Dear Sir, 

~AGL 
~Beautiful Life €i>-­

To, 
Corporate Relations Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot No., C/1, G-Block, 
Sandra Kurla Complex, Sandra (E), 
Mumbai - 400 051 

Scrip Code: ASIANTILES 

Subject: Outcome of Board Meeting and announcements pursuant to the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

With reference to the captioned subject, we wish to inform you that the Board of Directors of the 
Company at its meeting held today, commenced at 02:00 p.m. and concluded at e>?f:!15 p.m., 
has, inter-alia, considered and approved the following: 

1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and 
year ended as on Jpt March, 2022 together with the Auditors Reports of the Statutory 
Auditors. The said financial results are enclosed herewith. 

In Compliance with the provisions of the Regulation 33(3)(d) of the SEBI (LODR) .Regulations, 
we hereby declare that the Statutory Auditors - Mis. R R S a Associates, Chartered 
Accountants, have issued the Audit Reports with unmodified opinion on the Audited Financial 
Results (Standalone and Consolidated) for the quarter and year ended on 31 st March, 2022. 

2. Recommended the final dividend of Re. 0.70/- (i.e.@ 7 %) Per Equity Share on the face value 
of Rs. 10/- each for the F.Y 2021-22. The said dividend, if approved by the shareholders at the 
ensuing Annual General Meeting of the Company wiU be paid/ dispatched within 30 days of its 
declaration. 

Further, in terms of Regulation 42 of the SEBI Listing Regulations, 2015 as amended, the Board 
has fixed Friday, June 10, 2022 as the "Record Date" for the purpose of ascertaining the 
eligibility of the Shareholders for the payment of Dividend. 

Request you to take note of the same. 

Thanking you. 

Yours faithfully, 

Fo~~to India Limited 

~~BPatel 
Chairman and Managing Director 
DIN: 00229700 

Encl.: Audited Financial Result (Standalone and Consolidated) for the quarter and year ended on 
Re~.s&M~l£ftim2. · 
202. Dev Arc. Opp. lskcon Temple. 
S. G. Highway, Ahmedabad - 380 01 5 .. • .. 
Gujarat (INDIA) ~· • 
Tel: +91 79 66125500/698 ...... 
E : info@aglasiangranito.com 
W : www.aglasiangranito.com .,_.......,'°'"" 
CIN : L l 711 OGJl 995PLC027025 
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RR S & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Quarterly and Annual Audited Standalone Financial Results of 
the company Pu[$J.ant to the Remilation 33 of the SEBI (ListinK Obliptions and Disclosure 

· Requirements) Re&Jllations. 2015. as amended. 

To, 
The Board of Directors of 
Asian Granito India Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and annual standalone financial results of Asian 
Granito India Limited ('the Company'), for the quarter ended March 31, 2022 and for the year ended 
March 31, 2022 ('Statement'), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (t~e 'Listing Regulations'). 

' 
In our opinion and to the best of our information and according to the explanations given to us, the 
Statement read with notes therein: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulation in 
this regard; and 

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind 
AS') and other accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information of the Company for the quarter ended 
March 31, 2022 and for the year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under section 
143(10) of the Companies Act, 2013, as amended ('the Act'). Our responsibilities under those Standards are 
further described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results', 
section of our reportt We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India ('the ICAI'), together with the ethical requirements that are 
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the. ev1. ce obtained by us is sufficient and appropriate to 
provide a basis for our opinion. ./' · · .:,;~-1> 
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Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the annual standalone financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives 
a true and fair view of the net profit/loss and other comprehensive income and other financial information 
of the Company in accordance with the applicable accounting standards prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our 
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Statement. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

• The Statement includes the results for the quarter ended March 31, 2022 and March 31, 2021 being 
the balancing figures between the audited figures in respect of the full financial year ended March 
31, 2022, March 31, 2021 respectively, and the published unaudited figures up to the end of the 
third quarter of the current financial year, previous financial year respectively, which were 
subjected to a limited review by us, as required under Listing Regulations 

Date: 24th May, 2022 

Place: Ahmedabad 

For R RS & Associates 
Chartered Accountants 

FRNN~ 

Hitesh Kriplani 
(Partner) 
Membership No. 140693 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 {" in Lakhs) 

_,( 

Particulars 

1 Revenue from Operations 

2 Other Income 

3 Total Income (1 + 2) 

4 Expenses: 
a) Cost of materials consumed 
b) Purchase of Stock-in-Trade 

c) Change in Inventories of Finished Goods, 
Stock-in-Trade and Work-in-Progress 
d) Employee Benefit Expenses 
e) Finance Costs 

f) Depreciation and Amortisation Expenses 
g) Power & Fuel Expenses 
h) Other Expenses 

Total Expenses 

5 Profit before tax {3-4) 

6 Tax Expense 
( a ) Current Tax 
( b ) Earlier Year Tax 
( c ) Deferred Tax 

Total Tax Expense 

7 Net Profit for the period / year {5-6) 

8 Other Comprehensive Income {OCI) 
Items that will not be reclassified to profit or 
loss 
- Remeasurements of defined benefit plans 
- Income Tax relating to above 

Total Other Comprehensive Income for the 
period / year 

9 Total Comprehensive Income for the period 
/year (7+8) 

10 Paid up Equity Share capital ( face value 9' 10 
per share) 

11 Other Equity 

12 Earnings per Share (not annualised for 
quarters) (Face value of9' 10/- each) 

- Basic EPS (in 9') 
- Diluted EPS {in IC) 

See accompanying notes to the financial 

results 

I 
SIGNE. D FOR INDENTIFICA TIONI 
PURPOSES ONLY 

R.R.S. & ASSOCIATES ~ , 
~HARTEREDACCOUNTANTS A 

T '_..' 

Quarter Ended 

March 31, December 31, 
2022 2021 

(Audited) {Unaudited) 

41,926.45 37,708.76 

218.99 113.54 

42,145.44 37,822.30 

4,578.21 4,937.65 
26,495.14 22,134.02 

825.97 91.09 

2,157.29 2,089.86 

- 38.53 

486.97 418.18 
2,202.92 2,473.11 
3,620.87 3,268.62 

40,36737 35,451.06 
1,778.07 2,371.24 

384.81 598.62 

- -
143.96 129.49 
528.77 728.11 

1,249.30 1,643.13 

(24.22) 6.94 
6.10 (1.75) 

(18.12) 5.19 

1,231.18 1,64832 

5,675.16 5,675.16 

- -

2.20 3.10 
2.20 3.10 

Year Ended 

March 31, March 31, March 31, 
2021 2022 2021 

(Audited) (Audited) (Audited) 
35,737.31 1,34,910.33 1,03,617.63 

11.54 4,165.79 37.36 
35,748.85 1,39,076.12 1,03,654.99 

5,134.05 17,925.47 13,792.96 
21,233.90 79,279.07 59,211.58 

(1,546.85) 1,040.07 (1,065.18) 

2,032.19 8,276.20 6,808.17 
244.70 362.28 1,367.59 

443.40 1,785.98 1,845.61 
2,179.56 8,215.23 5,727.72 
4,023.73 11,424.28 9,379.96 

33,744.68 1,28,308.58 97,068.41 
2,()04.17 10,767.54 6,586.58 

493.15 1,782.15 1,393.69 

- - -
(1.34) 192.63 270.63 

491.81 1,974.78 1,664.32 
1,512.36 8,792.76 4,922.26 

47.01 (3.41) 27.75 
(11.83) 0.86 (6.98) 

35.18 (2.55) 20.77 

1,547.54 8,790.21 4,943.03 

3,405.44 5,675.16 3,405.44 

- 78,018.06 49,523.25 

4.80 19.73 ·16.04 
4.80 19.73 16.04 
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NOTES ON AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 
Notes: 

1 The above audited standalone financial results of the Company for the quarter and year ended March 31, 2022 have been 

reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 24, 2022 and audited 

by the Statutory Auditors of the Company. The Statutory auditors of the Company have expressed an unmodified opinion 

on the aforesaid results. 

2 These financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under 

section 133 of the Companies Act, 2013 read with relevant rules issued there-under and in terms of the Regulation 33 of 

the SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015 (the "Listing Regulations"), as modified by 

Circular dated July 5, 2016. 

3 The Company has only one reportable segment viz., Tiles & Marbles as per Ind AS 108 - Operating Segment. 

4 The Finance Cost is net off by interest income on loans as tabulated below· (" In Lakhs) 
Quarter Ended YearEnded 

Particulars 
March 31, December 31, March 31, March 31, March 31, 

2022 2021 2021 2022 2021 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Finance Cost 95.66 118.59 324.20 694.54 1,698.54 

less : Interest Received (95.66) (80.06) (79.50) (332.26) (330.95) 
Net Finance Cost /(Income) - 38.53 244.70 362.28 1,367.59 

5 During quarter ended on September, 2021, the Board of Directors of the Company approved on September 04, 2021 the 

issue of 2,24,64,188 equity shares of face value of II: 10 each (the "Rights Issue Shares") at a price of~ 100 per Rights Equity 

Shares (including premium of~ 90 per Rights Equity Share) in the ratio of 19:29, i.e. 19 Rights Equity Shares for every 29 

existing Equity Shares held by the eligible equity shareholders as on the record date, i.e. September 09, 2021. The issue 

was oversubscribed and the Company received bids for 2,58,86,126 number of Rights Equity shares. On October 16, 2021, 

the Board of Directors of the Company approved the allotment of 2,24,64,188 equity shares of face value " 10/- each to 

the eligible equity shareholders as fully paid up. There was no deviation in use of proceeds from the objects stated in the 

Offer document for Right Issue. The expenses related to rights issue was adjusted with the security premium account by " 

632.98 Lakhs, and there is no rights issue related expenses debited to profit and loss account.The proceeds of the right 

issue were utilized in accordance with the details set forth below: 

(" in Lakhs) 
Amount as 
proposed in 

Amount 
Transferred Amount Total 

Sr. 
Item Head 

Letter of offer 
from One UtlUzed during Unutilized 

No dated 
September 

object to the Period Amount 

04, 2021 
another 

I 
Part repayment/ Pre-payment of certain secured loans 

8,000.00 8,000.00 
availed from lenders 

- -

ii To meet working capital requirements 8,375.00 - 8,375.00 -

iii 
Issue expenses saved added with General Corporate 

1,150.00 (517.02) 632.98 
Proceeds as per Rights Issue LOF dated September 04, 2021 • 

-

General Corporate Proceeds ( as per as per Rights Issue LOF 
iv dated September 04, 2021 was II: 4939.19 Lakhs and saved 4,939.19 517.02 5,456.21 -

issue expenses added) 

Total -·-··-- __ 22,464.19 - 22,464.19 -PiTRP-- run II'!~...;;-: I 1FICA TION 
*The total \!Sii~¥.A.9fll~lsue related expen3' were • 1150.00 Lakhs as per Objects of the Issue Set out in offer letter_ 
date September.04, 2021, out of which compan

1 
has incurred II: 632.98 Lakhs (Excluding GST). The balance ofiss~\"tO l 

expe ~.'9?lfll)18!6el1'o/e hs was added to General Corporate Purposes. •.: 

;HARTEREDACcou!r~ 
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NOTES ON AUDITED STANDALONE.FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

6 The Company has incorporated Wholly o~ned s~_bsii::liary named AGL Surfaces Private Limited, Future Ceramic Private 
Limited and AGL Sanitaryware Private Limited for manufacturing of various tiles and sanitaryware on January 12, 2022, 
February 03, 2022 & February 06,.2022 respect.ively h!iving its _paid-up equity share capital of 10,000 equity shares of" 10 
each. · · 

7 During the quarter, company has increased its stake in subsidiary company Amazoone Ceramics Limited from 96.92% to 
97.77%.by way of directly purchase of 82,66,37S sttares at Rs. 40/- per share from company and 3,46,250 shares from 
other sharehofders. · · · ' ' · · 

.. · .. 

8 · On F~bruary 04, 20~2. the ·&,ard ·of Directors of tf:ie P>,mpany had approved the Offer and Issuance of equity shares of the 
Company (the "Equity Shares~) for an amount ·up.to Rs. SOC) Crore (Rupees Five Hundred Crores Only) by way of a rights 
issu~_to the.eliglble-equ·ity·$haieholders of·t~ ~~a~y as o.n the record date, i.e. April 12, 2022, in accordance with 

applicable .laws, induding,t~e'~ti~es ~ncf ;El(ihange Boar.d ~f India (Issue of capital and Disclosure Requirements) 
Regulatio~s, iOl.8, as a·mend~, subject to sucf:t appro~ls, as· may be required under the applicable laws (9Rights Issue•). 

Further, the Board constituted Rights Issue Committee, which has been authorised to decide the pricing of the issue, ratio, 
record date, appointment ·of monitoring agen!=Y and· other things as may be required in accordance with the applicable 
laws. · · · · . . ... 

. The Rights lss~e Conµnitt4!4! ~-n . a~unt o( ~bQ~e: ~n'stituti~n and powers given by the Board approved the issue of 

6,99~93,682 equity shares of face value of~ 10 ~~ch lthe "Rights Issue Shares") at a price of" 63/- per Rights Equity Shares 
(including premium of" 53/~ per Rights Equity-Share) in the ratip of 37:30, i.e. 37 Rights Equity Shares for every 30 existing 
Equity Shares held · by th·e eligible equity · shi;eli~lders as on the record date, i.e. April 12, 2022. The issue was 

~versubscribed and the Cortlpa!iy reteived bids fo/8,88,24,321 number of Rights Equity shares. On May 16, 2022, the 
Rights Issue Committee of.the._Board of Directors of t~e Company approved the allotment of 6,99,93,682 equity shares of 

face value" 10/- each to th~ ~1igible equity shareholders as fully paid up. 

The expenses related to ~igh~ issue will be adjust~ci'with the security premium account, and there is no rights issue related 
. expenses debited to profit ·and toss:·a~ount.oft~t\CUfr~_~t quarter. 

9 The c~~ on Social.Securitv>.2~20 ('Code/relating to employee benefits during employment and post- employment 
benefits received Presidential assent in September' 2020. The Code has been published in the Gazette of India. However, 

the date on which the Code will come.into eff~ tias not been notified and the final rules/ interpretation have not yet 
been issued. The Company wiU assess t~~ impact of the Code when it comes into effect and will record any related impact 
in the period the·Code becomes.eff~ctive:. . .... '.•. :·. 

~ ; . . . ', --~ ...... . 
io Figures for the q~art~~ ~oded M~rch 3i,·202i·arid March 31,·2021 represents the difference between the audited figures 

in respect to the full financiai year and th.~ publi.shed figures of nine months ended December 31, 2021 and December 31, 
2020,·respectively. . .· 

· .. ~ . 

11 The Board of Oire~ors atits meeting held on rJiay24, 2022~ _has recommended dividend of" 0.70 per share {7%) on equity 
. ~ie ()f face valu~ it 10 e~ch for the financial' year' 2021-22 subject to approval of shareholders in the annual general 

meeting. 

12 The figures pertaining to previous periods ha~e been regrouped and restated wherever necessary, to make them 
comparable. 

- . 

1

1 SIGNED .FOR IN_· DENTIFiCATIJN . 
PURPOSES ONL y · · · ·. 

. . . ~ . . .· . . . . . . . . ·. . . ·. . .. 

R.R.S. & ASSOCIATES. · · . . . . 
C~ARTERED ACC. OUNTANTS _J Pia~ : AhnR!dabact . · . . , . 

Date :. May 24, 2022 ·Chairman & Managing Director 



• ASIAN GRANITO INDIA LIMITED 
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Audited Standalone Statement of Assets and Liabilities as at March 31, 2022 

Particulars 

ASSETS 
1 NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 

(b) Capital work-in-progress 

(c) Right of use assets 

(d) Investment Property 

(e) Financial Assets 

(i) Investments 

(ii) Loans 

(iii) Other Financial Assets 

(f) Other Non-current Assets 

2 CURRENT ASSETS 
(a) Inventories 

(b) Financial Assets 

(i) Investments 

(ii) Trade Receivables 

(iii) Cash and Cash Equivalents 

(iv) Bank Balances other than (iii) above 

(v) Loans 

(vi) Other Financial Assets 

( c) Other Current Assets 

TOTAL ASSETS 

II EQUITY AND LIABILITIES 
1 EQUITY 

(a) Equity Share Capital 

(b) Other Equity 

TOTAL EQUITY 
2 LIABILITIES 
(i) NON-CURRENT LIABILITIES 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liabilities 

(b) Provisions 

(c) Deferred Tax Liabilities (Net) 

(H) CURRENT LIABILITIES 
(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liabilities 

(iii) Trade Payables 
(A) Total outstanding dues of micro enterprises and 

small enterprises 
(B) Total outstanding dues of creditors other than 
micro enterprises and small enterprises 

(iv) Other Financial Liabilities 

Asat 

March 31, 2022 

(Audited) 

23,170.92 
75.36 

776.22 
50.76 

6,294.53 
5,333.02 

328.19 
1,111.65 

37140.65 

21,369.90 

4,385.46 
40,728.76 

1,988.10 
198.59 

1,480.44 
324.27 

3,680.35 
74,155.87 

1,11,296.52 

5,675.16 
78,018.06 
83,693.22 

88.71 
703.53 
189.27 

2,272.50 
3,254.01 

446.35 
178.30 

68.15 

18,575.63 

2,296.01 
1,774.72 

377.82 
632.31 

24,349.29 
27,603.30 

1,11,296.52 

~AGL 

--t(/i,I Life-

(~ in Lakhs) 

Asat 

March 31, 2021 

(Audited) 

22,831.70 
7.85 

695.50 
50.76 

3,665.91 
1,570.26 

101.46 
977.95 

29901.39 

22,116.90 

1,000.67 
35,058.08 

1,080.57 
99.63 

1,363.76 
581.37 

3,317.17 
64,618.15 
94,519.54 

3,405.44 
49,523.25 
52,928.69 

281.51 
601.49 
223.80 

2,080.73 
3,187.53 

10,175.75 
174.27 

87.73 

23,480.19 

2,084.31 
1,866.39 

351.31 
183.37 

38,403.32 
41,590.85 
94,519.54 
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Audited Standalone Statement of Cash Flows for the Year Ended March 31, 2022 

Particulars 

Cash Flow From Operating Activities 
Profit Before Tax 

Adjustment for: 
Depreciation 
Finance Costs 
Interest Income 
Allowance for Expected Credit Loss 
Net (Gain)/ Loss on Sale of Property, Plant & Equipment 
(Gain) on Sale of Investment of Associate 
Rent concession on Lease Rentals 
(Gain) on Sale of Lease Asset 

Operating Profit before Working Capital changes 
Changes in Working capital 
Adjustment for: 
(Increase)/ Decrease in Trade Receivables 
(Increase)/ Decrease Financial Assets 
(Increase)/ Decrease In Inventories 
(Increase)/ Decrease in other Assets 
Increase/ (Decrease) in Trade Payable 
Increase/ (Decrease) in Other Financial liabilities 
Increase/ (Decrease) in Other liabilities 
Increase/ (Decrease) in Provisions 
Cash generated from operations Before Income Tax Paid 
Direct Taxes Paid 
Net Cash Flow From Operating Activities [ A J 

Cash Flow From Investing Activities : 
Payments for purchase of Property, Plant & Equipment 
Proceeds from sales of Property, Plant & Equipment 
Increase/ (Decrease) in Loans Given 
Proceeds/(Payments) of term deposits 
(Purchase)/ Sale in Investments 
Interest Income 
Net Cash Flow Used In Investing Activities 

Cash Flow From Financing Activities : 
Increase/ (Decrease) in Non-Current Borrowings (Net) 
Increase/ (Decrease) in Current Borrowings (Net) 
Finance Costs paid 
Issue of Preferential share warrants 
Proceeds from Issue of share capital 
Payment of Share issue expenses 
P.ayment of lease liability 
Dividend paid . 
Net Cash Flow Used In Financing Activities 

[BJ 

[CJ 

Net Increase in cash and cash equivalents during the year [A+B+C) 

Add: cash and cash equivalents at the beginning for the year 
Cash and cash equivalents at the end for the year 

~AGL 
' ,, •'I 

-Bffnltifo/ Ufe-

Yearended Year ended 
March 31, 2022 March 31, 2021 

(Audited) (Audited) 

10,767.54 6,586.58 

1,785.98 1,845.61 
362.28 1,367.59 

(388.85) (340.94) 
159.71 159.87 
(61.19) 22.21 

(3,800.88) -
(11.02} (87.38} 

(6.98} (15.81} 
8,806.59 9,537.73 

(5,830.39) (1,619.58) 
28.57 1,091.17 

747.00 (1,849.59) 
(496.86) (754.59) 

(4,924.14) (781.26) 
211.70 117.47 
(91.67) 796.87 
(11.43} (11.96} 

(1,560.63) C 6,526.26 
(1,333.21} (1,217.49) 
(2,893.84) 5,308.77 

(2,264.02) {945.02) 
387.93 129.40 

(3,879.44) (745.62) 
(99.29) 247.76 

1,172.26 (1.00) 
388.85 340.94 

(4,293.71) (973.54) 

(192.80) (519.47) 
(9,729.40) (5,537.66) 

(280.98) (1,284.23) 
314.55 5,355.45 

22,464.19 -
(632.98) -
(291.60) (283,45) 
(171.11) (215.66} 

11,479.87 (2,485.02) 

4,292.32 1,850.21 
2,081.24 231.03 
6,373.56 2,081.24 

1,988.10 1,080.57 
4,385.46 1,000.67 
6,373.56 2,081.24 

~~Am>.,_..,~~ 
I' Balance aspe,_of _flow, r , , ~-
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RR S & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Quarterly and Annual Consolidated Audited Financial Results 
of the company Pursuant to the ReiJ!lation 33 of the SEBI (Listine Oblieations and Disclosure 
Requirements) ReiJllations. 201s as amended. 

To, 
The Board of Directors of 
Asian Granito India Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and annual consolidated financial results of 
Asian Granito India Limited ('the Holding Company') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as 'the Group') and its associate for the quarter ended March 31, 2022 and 
for the year ended March 31, 2022.('the Statement'), attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us the 
Statement read with notes therein: 

AHMEDABAD 

a) include the results of following entities : 

Holding company: 
Asian Granito India Limited 

' 
Subsidiaries: 
Crystal Ceramic Industries Limited 
Amazoone Ceramics Limited (including its subsidiary Gresart Ceramica Private Limited) 
AGL Industries Limited (including its subsidiary Powergrace Industries Limited) 
AGL Global Trade Private Limited 
AGL Sanitaryware Private Limited 
AGL Surfaces Private Limited 
Future Ceramic Private Limited 

Associate: 
Astron Paper and Board Mill Limited. (upto 10th August, 2021) 

b) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

c) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS'), 
and other accounting principles generally ac · India, of the consolidated net profit and other 
comprehensive income and other finan · * \P~~ltib1b..of the Group for the quarter ended March 
31, 2022 and for the year ended March ~ ..... 

"t' \'t\ 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ('the Act'). Our responsibilities under those Standards are 
further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" 
section of our report. We are independent of the Group and its associate in accordance with the 'Code of 
Ethics' issued by the Institute of Chartered Accountants of India ('the !CAI') together with the ethical 
requirements that are relevant to our audit of the Consolidated financial statement under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with 
the audit evidence obtained by other auditors in terms of their reports referred to in Other Matter 
paragraph below is sufficient and appropriate to provide a basis for our opinion. 

Mana1:ement's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Board of Directors are responsible the preparation and presentation of these financial results 
that give a true and fair view of the net profit and other comprehensive income and other financial 
information of the Group including its associate in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the Companies included in the Group and its associate are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Group and its associate and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the consolidated financial statement that give a 
true and fair view and is free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and 
of its associate are responsible for assessing the ability of the Group and of its associate, to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the respective Board of Directors either intends to liquidate the group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of Companies included in the Group and of its associate are also 
responsible for overseeing the financial reporting process of the Group and its associate · 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered m · ividually or in the aggregate, they could reasonably 
be expected to influence the economic d~~,~~~~~~ken on the basis of the Statement. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the group's and associate ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Group and 
its associate to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group and its associate of which we are the independent auditors and whose financial 
information we have audited, to express an opinion on the statement. We are responsible for the 
direction, supervision and performance of the audit of the financial information of such entities 
included in the Statement of which we are independent auditors. For the other entities included in 
the Statement, which have been audited by other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our 
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Statement. 



We communicate with those charged with governance of the Holding, regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with SEBI Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matters 

a) The accompanying Statement includes the audited financial results and other financial information 
which we did not audit, in respect of, 

• . Two subsidiaries, whose financial statement include total assets of Rs. 45,786.06 Lakhs as at 
March 31, 2022, total income of Rs. 26,816.73 Lakhs, total net profit after tax of Rs. 35.06 Lakhs, 
total comprehensive income of Rs. 27.80 Lakhs and total cash inflow of Rs. 926.02 Lakhs for the 
year ended March 31, 2022 as considered in the statement which have been audited by their 
respective independent auditors. 

• One associate, whose financial statement include Group's share of net profit of Rs.50.36 Lakhs 
for the year ended March 31, 2022, as considered in the statement whose financial information 
have been furnished to us by the management. 

The independent auditor's report on the financial statements of these entities have been furnished to us by 
the Management and our opinion on the Statement in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the reports of such auditors and the procedures 
performed by us as stated in paragraph above. 

Our report on Statement is not modified in respect of the above matter with respect to our reliance on the 
work done by and the reports of the other auditors. 

b) The Statement includes the result for the quarter ended March 31, 2022 and March 31, 2021 being 
the balancing figures between the audited figures in respect of the. full financial year ended 
March 31, 2022, March 31, 2021 respectively, and the published unaudited figures up to the end of 
the third quarter of the current financial year, previous financial year respectively, which were 
subjected to a limited review, as required under the Listing Regulation. 

Date: 24th May, 2022 
Place: Ahmedabad 

For, R.R.S & Associates 
Chartered Accountants 

FRN:1~ 

Hitesh Kriplani 
(Partner) 
Membership No. 140693 

~~\ ~ lltoGrl ftJ"""~f f'.s ~ t5'~ 
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 (1' in Lakhsl 

Particulars 

1 Revenue from Operations 
2 Other Income 
3 Total Income (1 + 2) 
4 Expenses: 

a) Cost of Materials Consumed 
b) Purchase of Stock-in-Trade 
c) Changes in inventories of Finished Goods, 

Stock-in-Trade and Work-in-Progress 
d) Employee Benefit ~nses 
e) Finance Costs 
f) Depreciation and Amortization Expenses 
g) Power & Fuel Expense 
h) Other Expenses 

Total Expenses 
5 Profit before tax (M) 
6 Tax Expense 

( a ) Current Tax 
( b) EarlierYearTax 
( c ) Deferred Tax 

Total Tax Expense 
7 Net Profit for the period / year (5-6) 
8 Share of Profit of Associate {Net of Taxes) 
9 Net Profit for the period / year after Share of 

Profit of Associate (7+8) 
10 Other Comprehensive Income (OCI) 

Items that will not be reclassified to profit 
or loss 

- Remeasurements of defined benefit plans 
- Income Tax relating to above items 

Total Other Comprehensive income for the 
period/ year 

11 Total Comprehensive Income for the period / 
year(9+10) 

12 Net Profit for the period / year attributable to: 
(a) Owners 
( b ) Non controlling interests 

Other Comprehensive Income for the period / 
year attributable to: 

(a) Owners 
( b ) Non controlling interests 

Total Comprehensive income for the period/ 
year attributable to: 

(a) Owners 
( b ) Non controlling interests 

13 Paid up Equity Share capital 
{Face Value 9' 10 per share) 

14 Other Equity 
15 Earnings per Share (not annualised for quarters) 

(Face value of 1' 10/- each) 
- Basic EPS (in !Ii:) 
- Diluted EPS (in 1') 

See accompanying notes to the financial results 

.
·. :Y\1t-iEO FOR INDENTIFICATIOJN 
. PUP.POSES ONLY 
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Quarter Ended 

March 31, 2022 
December 31, 

2021 
(Audited) (Unaudited) 

47,844.58 43,664.17 
164.99 144.92 

48,809.57 43,809.09 

7,343.09 8,282.02 
24,290.55 20,057.13. 

149.49 (572.27) 

2,987.27 2,758.70 
527.76 556.94 
789.41 723.99 

5,472.82 5,290.71 
4,688.16 4,139.87 

46,248.55 41,237.09 
1,761.02 2,572.00 

427.28 642.18 
0.03 -

177.42 133.08 
604.73 n5.26 

1,156.29 1,796.74 
- (0.001 

1,156.29 1,796.74 

{13.66) 0.08 
3.40 (0.58) 

(10.26) (0.50) 

1,146.03 1,796.24 

1,209.00 1,781.26 
(52.71) 15.48 

{13.01) 1.16 
2.75 (1.66) 

1,195.99 1,782.42 
(49.96) 13.82 

5,675.16 5,675.16 

- -

2.13 3.36 
2.13 3.36 

Year Ended 
March 31, 

March 31, 2022 March 31, 2021 
2021 

(Audited) (Audited) (Audited) 
43,414.00 1,56,382.31 1,29,229.94 

13.37 4,216.82 133.85 
43,427.37 1,60,599.13 1,29,363.79 

7,410.91 27,959.06 21,454.77 
22,576.37 72,273.85 64,433.11 

(1,760.99) 66.36 (1,684.29) 

2,668.10 11,159.18 9,128.22 
804.04 2,338.57 3,275.13 
730.67 3,007.10 2,934.82 

3,737.03 17,759.82 10,635.51 
4,649.64 14,700.02 11,667.38 

40,815.n 1,49,263.96 1,21,844.65 
2,611.60 11,335.17 7,519.14 

566.89 1,906.85 1,569.14 
(2.32) 0.03 {6.57) 

143.55 269.75 389.50 
708.12 2,176.63 1,952.07 

1,903.48 9,158.54 5,567.07 
128.23 50.36 193.84 

2,831.71 9,208.90 5,760.91 

59.24 (13.56) 32.51 
{13.991 1.69 (7.82) 

45.25 (11.87) 24.69 

2,076.96 9,197.03 5,785.60 

1,959.21 9,194.62 5,700.05 
72.50 14.28 60.86 

41.89 (9.62) 23.05 
3.36 (2.25) 1.64 

2,001.10 9,185.00 5,723.10 
75.86 12.03 62.50 

3,405.44 5,675.16 3,405.44 

- 86,143.51 59,192.36 

6;21 20.63 18.57 
6.21 20.63 18.57 
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NOTES ON AUDITED CONSOLIDATED FINANOAL RESUL!5 fOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

Notes: 
1 The above audited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of 

Directors of Asian Granito India Limited (the #Holding Compan~, together with its subsidiaries, referred to as "the Group") at its 
meetings held on May 24, 2022. The Statutory auditors of the Group have expressed an unmodified opinion on the aforesaid 

results. 

2 These financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under section 133 

of the Companies Act, 2013 read with relevant rules issued there-under and in terms of the Regulation 33 of the SEBI (Listing 
Obligation and Disclosures Requirements) Regulations, 2015 (the "Listing Regulations"), as modified by Circular dated July 5, 2016. 

3 The Group has only one reportable segment viz., Tiles & Marbles as per Ind AS 108 - Operating Segment. 

4 The standalone financial results are available on Company's website (www.aglasiangranito.com) and on the websites of BSE 
(www.bseindia.com) and NSE (www.nseindia.com). The specified items of the audited standalone financial results of the Company 
for tjle quarter and year ended on March 31, 2022 are given below: 

~lnLakhs] 
Quarter Ended Year Ended 

Particulars March 31, 2022 
December 31, March 31, 

March 31, 2022 March 31, 2021 
2021 2021 

(Audited) fUnaucfitedl (Audited) (Audited} (Audited) 
Total Income 42145.44 37,822.30 35,748.85 139 076.12 103 654.99 
Profit before tax 1 nS.07 2 371.24 2 004.17 10 767.54 6 586.58 
Profit after tax 1,249.30 1643.13 1512.36 8,792.76 4,922.26 
Total Comprehensive Income 1,231.18 1648.32 1547.54 8.790.21 4943.03 

5 On September 04, 2021 the Board of Directors of the Holding Company had approved the issue of 2,24,64,188 equity shares of face 

value of it 10 each (the "Rights Issue Shares") at a price of lit 100 per Rights Equity Shares (including premium of it 90 per Rights 

Equity Share) in the ratio of 19:29, i.e. 19 Rights Equity Shares for every 29 existing Equity Shares held by the eligible equity 
shareholders as on the record date, i.e. September 09, 2021. The issue was oversubscribed and the Holding Company received bids 
for 2,58,86,126 number of Rights Equity shares. On October 16, 2021, the Board of Directors of the Holding Company approved the 
allotment of 2,24,64,188 equity shares of face value lit 10/- each to the eligible equity shareholders as fully paid up. The expenses 
related to rights issue were adjusted with the security premium account by it 632.98 Lakhs, and there is no rights issue related 
expenses debited to profit and loss account of the current quarter. The proceeds of the issue were utilized in accordance with the 
details set forth below: 

Sr. 
No 

i 

ii 

iii 

iv 

6 

(~In Lakhs) 

Amount as 
Amount 

proposed in 
Transferre Amount Total 

Item Head 
letter of 

dfrom Utilized during Unutilized 
offer dated 
September 

One object the Period Amount 

04,2021 
to another 

Part repayment/ Pre-payment of certain secured loans 
8,000.00 8,000.00 

availed from lenders 
- -

To meet working capital requirements 8,375.00 - 8,375.00 -
Issue expenses saved added with General Corporate 

Proceeds as per Rights Issue LOF dated September 04, 2021 1,150.00 (517.02) 632.98 -
• 
General Corporate Proceeds ( as per as per Rights Issue LOF 

dated September 04, 2021 was" 4939.19 Lakhs and saved 4,939.19 517.02 5,456.21 -
issue expenses added) 

Total 22,464.19 - 22,464.19 -

*The total estimates for the issue related expenses were 'it: 1150.00 Lakhs as per Objects of the Issue Set out in offer letter dated 
September 04, 2021, out of which the holding company incurred it 632.98 Lakhs (Excluding GST). The balance of issue expenses 
amounting to it 517.02 Lakhs was added to General Corporate Purposes. 

_,_.,,. ~owned subsidiary named AGL Surfaces Private Limited, Future Ceramic Private 
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NOTES ON AUDITED ·c<>N501'DATED RNANCIAl RESUL~ FOR THE QUARTER AND~ ENDED MARat 31, 2022 

. 7 During quarter en~ on March, 2022, authorised capital of the subsidiary Company, Amazoone Ceramics Limited increased from 
~ i5,00,00,0!)0 /- ~o ~ 34,00,90,000/- and along with alteration· in · Memorandum of Association, vide approval of members in Extra 
Ordina_ry Generai MeetinJ dated Janu~ry .25,?022. · 

. 8. During the quarter, t~ holdi!1£ ~ompany ~ · inw:i"ased its stake :1~ subsidiary company Amazoone Ceramics Limited from 96.92% to 
·91.77% byway of direc;tlypiJf(ha~of_·82,66,375 shares at Rs. i+O/- per share from company and 3,46,250 shares from other 

. shareholders . .' . . . . . . . ·. . . . . . ·. ·. . . . . 

9 On February 04, 2022 the Board of Directors· of the holding Company approved the Offer and Issuance of equity shares of the 
.. Company (the "Equity Shares")'for .an amount upto Rs. 500 Crore (Rupees Five Hundred Crores Only) by way of a rights issue to the 

eligible equity sh~reholders .of the, Com~ny ~s on the r.~ord ~t~ •• e. April 12,2022, in accordance with applicable laws, including 
t~e . .sec:urlt~s. a~d ,EICChanie. Boaf;d of ltl<fia (l~ue of, (;ap~I and_D~losure Requirements) Regulations, 2018, as amended, subject 
:to ·such appt1)vals.,, es may· be: required unqer the app!lcab_le:·laws :{"Rights Issue"). Further, the Board of the holding company 

· :constituted R.ights·Jssue Committee,:,,.,hicl:i.has:been author~ t~:decide the pricing of the issue, ratio, record date, appointment 
... of !flO~lt~ring &~ency and. O~( things as· m~y be .i'eq~jre~ in a~fdance With the applicable laws. 

.. ; :: . . ·. ·: .. . ·. ..... . ·.: .. 
. . '._ . ·, .. ·::~-~1gh~ JssQ~ Co~~ltteeoii ~~oti~i of'~bov~ co~~~~~·:a~_~rs given by the Board of the holding company approved the 

. . ,:·, -1~s'ue of6,~193,.68i° e'quity s~'. ~f~~ \f_aioe .ljf ~- i.<> e~ch (tfie ,ugtits Issue Shares") at a price of~ 63/- per Rights Equity Shares 
.. (inc~ding premlu!il' of~ 53fper~iitrts Equity Stiare) in the.~·~37:30, i.e. 37 Rights Equity Shares for every 30 existing Equity 
. Shares .held ~y ihe eligible equity shar.eholders as' on the' record date, i.e. April 12, 2022. The issue was oversubscribed and the 

holding Company received bid$ for 8,88,24,321 numt?er 'of Rigfits. Equity shares. On May 16, 2022, the Rights Issue Committee of 
.: · the Board of Oir'ecfo.rs of.~ ho~in_g <;:qrnpany app~ the ~~~~nt of 6,99,93,682 equity shares of face value ~ 10/- each to the 

.: . . . eligible equity share~~rs. a~ fu~ paid up.: . : '. . . . . . . 

r .. 

_.,.: Th~:·e~~s ~~la~ed:1:0·~·:;~·\.oim .bti adjusted ~h ~- .~rlty premium account, and there is no rights issue related 
e~penses c1et>ited to. i>l'9~ and ios-~ acc:6untot toe' cu~rerrt g·uart~,: ·. . · . · 

. . . . · .. ·.·: ·.· ' 

10 During the quarter, .the ~b$.~tary O)tripany Amazoorn! tera:m1cs· µmited have subscribed for 76,48,420 Equity Shares of~ 10 each 
in .Gresart Ceramica .Private t,lo,tite~ (~all.tiks manufacturin'1 a_gg~ting 61.00% of the equity share capital making it a step down 
subsidiary of the 1:IOlding·eompany .. However fiWMarch .31, 2022 the Company has not started any commercial operation, hence 

· there is nominal impact m;j,r9fit:& loss.· ; . · · · · . · · 

11 · The C~de. 0~ S<?c~; ~~rlfy/2oio ('Code') ·r~~tini to ~ni~I~ ~~Its during employment and post- employment benefits 
. received Presidential assent'ii~l)tember 2020. Jhe Code has been 'published in the Gazette of India. However, the date on which 
the Code will come into ~ffect.ha~'~t~o notified and .t.he linal'r'qles / interpretation have not yet been issued. The Group will 
a~ss the 'im~ct of the Code wher\Ji comes .int<> eff~ct 111l(f :will record any related impact in the period the Code becomes 

:effective. ·' ·: · · · 

12 T~ Board. of Djre~ors _of the 'holding oompany .at its 111~ting. ~Id ori May 24, 2022, has recommended dividend of !It 0. 70 per share 
. . ·. (7%) _on e~uity share pf face,valo·(" ,o~~ch. for the fina.ncial y~r20#~22 subject to approval of shareholder in the annual general 

· ·. me~tin_g. . ... , . 

i3 The flgur~s ~~ini.ng to.previ~~-~ ·~rk>ds h~~~·~n ~~groupe~·and iestated wherever necessary, to make them comparable. 
. ,.. . ... . . 

.. 
Place : Ahmedabad '. . 
Date : May 24, 2022 

' .. ~- .. 

1 ;., .. _ ....... ·· 

:Gwe __ o.FoR 1NQ~NTI. F1cAnoN, 
•JflPOS~S ONLY -.. ·. : : J 

t. ~ s. & Ais~c,A:s .·· .·· ~V · 
~- . ·' ~I~.R~.D ~-~COU_NtA~· 

··t· 

;. ·' 

Ch;airman & Managing Director 
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ASIAN GRANITO INDIA LIMITED ~AGL 
Regd. Office: 202, Dev Arc, Opp. lsckon Temple, SG Highway, Ahmedabad-380 015 

CIN No. : U7110GJ1995PLC027025 

Audited Consolidated Statement of Assets and Uablr.ties as at March 31, 2022 

Particulars 

I ASSm 
1 NON-CURRENT ASSm 

(a) Property, Plant and Equipment 

(b) Capital work-in-progress 

(c) Right of use assets 

(d) Investment Property 

(e) Goodwill 

(f) Financial Assets 

(i) Investments 

(ii) Loans 

(iii) Other Financial Assets 

(g) Other Non Current Assets 

Z CURRENT ASSm 
(a) Inventories 

(b) Financial Assets 

(i) Investments 

(ii) Trade Receivables 

(iii) Cash and Cash Equivalents 

(iv) Bank Balances other than (iii) above 

(v) Loans 

(vi) Other Financial Assets 

(c) Other Current Assets 

TOTALASSm 

U EQUnY AND LIABIU11ES 

1 EQUnY 
(a) Equity Share Capital 

(b) Other Equity 

Equity attributable to Owners 
Non-Controlllng Interest 

TOTALEQUnY 
2 UABIUTIES 
(I) NON-CURRENT UABIUTIES 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liabilities 

(iii) Trade Payables 

(A) Total outstanding dues of micro enterprises and small 

enterprises 
(B) Total outstanding dues of creditors other than micro enterprises 

and small enterprises 
(iv) Other Financial Liabilities 

(b) Provisions 

(c) Deferred Tax Liabilities (Net) · 

(II} CURRENT UABIU11ES 
(a) Financial Liabilities 

(i) Borrowings 
(U) Lease Liabilities 

(iii) Trade Payables 
(A) Total outstanding dues of micro enterprises and small 

enterprises 
(B) Total outstanding dues of creditors other than micro enterprises 
and small enterprises 

(iv) Other Financial Liabilities 

(b) Other Curren~ _ _ 

!cl Provisions ~. D FOR INDENTIFICATIONJ 
(d) CurrentTaxfaJi&if~ES ONLY l . . 

TOTAL UA$1J.(11ES ,...,(J'' 
TOTALEQ~nf~~8SOCIATES ~v 

. ·,;::: 'i:HED ACCOUNT~NTS _j 

Asat 
March 31 2022 

(Audited) 

46,347.74 

5,200.53 

893.02 

50.76 

331.67 

26.12 

138.05 

359.42 

1,959.93 

55,307.24 

32,855.69 

6,565.00 

46,906.92 

3,542.93 

473.50 

1,474.96 

914.14 

4,830.47 

97,563.61 

1,52,870.85 

5,675.16 

86,143.51 

91,818.67 

3,449.25 

95,267.92 

8,986.86 

799.74 

-

-
41.56 

268.35 

3,129.63 

13,226.14 

9,875.64 

223.99 

161.66 

27,930.47 

2,668.78 

2,226.05 

470.59 

819.61 

44,376.79 

57,602.93 

1,52,870.85 

NAM LAN 
--&aurtfo/ Lifo! ~-

(" in Lakhs) 
Asat 

March 31 2021 
(Audited) 

44,552.14 

2,442.51 

794.83 

50.76 

331.67 

2,677.13 

167.00 

176.91 

1,254.66 

52,447.61 

31,931.05 

1,950.40 

42,028.49 

1,461.33 

389.91 

1,361.43 

1,171.26 

3,964.67 

84,258.54 

1,36,706.15 

3,405.44 

59,19236 

62,597.80 

2,982.90 

65,580.70 

11,050.60 

691.29 

-

2,818.23 

36.76 

279.75 

2,861.59 

17,738.22 

17,508.76 

201.05 

237.72 

29,957.76 

2,235.33 

2,507.76 

413.16 

325.69 

53,387.23 
71,lZSAS ~ 

J,,36,706.15 I ~ 
~ 
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ASIAN GRANITO INDIA LIMITED 

Regd. Office: 202, Dev Arc, Opp. lsckon Temple, SG Highway, Ahmedabad-380 015 

CIN No. : L17110GJ1995PLC027025 

Audited Consolidated Statement of Cash Flows for the Year Ended March 31, 2022 

Particulars 

Cash Flow From Operating Activities 
Profit Before Tax 

Adjustment for : 

Depreciation 
Interest Paid 
Interest Income 
Allowance for Expected Credit Loss 
Net (Gain)/ Loss on Sale of Property, Plant & Equipment 
(Gain) on Sale of Investment of Associate 
Rent concession on Lease Rentals 
(Gain) on Sale of Lease Asset 

Operating Profit before Working Capital changes 
Changes in working Capital 

Adjustment for : 
(Increase)/ Decrease in Inventories 
(Increase) / Decrease in Trade Receivables 
(Increase)/ Decrease in Financial Assets 

(Increase)/ Decrease in Other Assets 
Increase/ (Decrease) in Trade Payables 
Increase/ (Decrease) in Other Financial Liabilities 

Increase/ (Deci:ease) in Other Liabilities 
Increase/ (Decrease) in Provisions 

Cash generated from operations Before Income Tax Paid 
Direct Taxes Paid 
Net Cash Flow From Operating Activities 

Cash Flow From Investing Activities 
Payments for purchase of Property, Plant & Equipment 
Proceeds from sales of Property, Plant & Equipment 

Proceeds/(Payments) of term deposits 
(Purchase)/ Sale in Investments (Net) 
Interest Received 

Net Cash Flow Used In Investing Activities 

Cash Flow From Financing Activities 
Increase/ (Decrease) in Non-Current Borrowings (Net) 

Increase/ (Decrease) in Current Borrowings (Net) 

Interest Paid 

(A) 

( B) 

Proceeds from Issue of Shares including shares issued to Minority Shareholders 

Proceeds from Issue of share capital 
Payment of Share issue expenses 

Issue of Preferential Share Warrants 
Payment of lease liability 
Proceeds from issue of Share Capital (Net) 

Dividend paid 
Dividend Distribution Tax paid 
Net Cash Flow Used In Financing Activities ( C ) 

Net Increase In cash and cash equivalents during the period 

Add: Cash and cash equivalents at the beginning for the period 
Cash and cash equivalents at the end for the period 

(A+B+C) 

~Nt!fl iTIOpu,rlses of the following _ 
. ·~ r~_h 111UCN I ••• ..;.'". Nl ~ ,..:{0 f, Pu,'IT"\:I ___ _.,,.._., ··- ~~~q 

Current Investments ~ 4 ~ 
Balance as per statement of cash flows ~- •,. • n\ C I 

~ R.R.S. & ASSOCIATES ~r '~ ~ ' 
C~~RTERED ACCOUff!~NTS ./l ~.. + O>.~ 

~AGL 
I ,~. f ( 

-s-,/fid Life-

(" In Lakhs) 
Yearended Yearended 

March 31, 2022 March 31, 2021 
{Audited) (Audited) 

11,335.17 7,519.14 
, 

3,007.10 2,934.82 
2,338.57 3,275.13 
(252.02) (275.99) 
172.71 159.87 
(44.31) 45.55 

(3,800.88) -
(11.02) (87.38) 
(6.98) (15.81) 

12,738.34 13,555.33 

(924.64) (2,755.34) 
(5,051.14) (4,762.95) 

(11.63) 542.69 
(1,571.09) (836.05) 
(4,921.58) 1,991.89 
1,385.04 (2,918.52) 
(281.71) 914.02 

32.47 (6.65) 
1,394.06 5,724.42 

(1,412.96) (1,352.65) 
(18.90) 4,371.77 

(7,813.98) (4,062.72) 
591.55 190.67 
(83.92) 636.60 

4,725.68 394.42 
252.02 275.99 

{2,328.65) (2,565.04) 

(3,010.53) 4,846.03 
(7,633.12) (5,294.85) 
(2,240.91) (3,177.98) 

292.44 
22,464.19 -

(632.98) -
314.55 5,355.45 

(338.78) (299.05) 

- -
(171.11) (215.66} 

- -
9,043.75 1,213.94 

6,696.20 3,020.67 

3,411.73 391.06 
10,107.93 3,411.73 

3,542.93 1,461.33 
6,565.00 1,950.40 

10,107.93 3,411.73 


