
31 st May, 2021 

To, 
Corporate Relations Department, 
Bombay Stock Exchange Limited, 
2nd Floor, P.J Towers, 
Dalal Street, 
Mumbai-400 001 

Scrip Code: 532888 

Dear Sir, 

To, 
Corporate Relations Department 
National Stock Exchange of India Ltd, 
Exchange Plaza, 
Plot No., C/1, G-Block, 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 
Scrip Code: ASIANTILES 

•I~ /J('(f/1///ii/ /,(ji! ,q, 

Subject: Outcome of Board Meeting and announcements pursuant to the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

With reference to the captioned subject, we wish to inform you that the Board of Directors of the 
Company at its meeting held today, commenced at 03:30 p.m. and concluded at ()6'dcz p.m., has, lnter­
alia, considered and approved the following: 

1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and year 
ended as on 31 st March, 2021 together with the Auditors Reports of the Statutory Auditors. The 
said financial results are enclosed herewith. 

In Compliance with the provisions of the Regulation 33(3)(d) of the SEBI (LODR) Regulations, we 
hereby declare that the Statutory Auditors - M/s. R R S & Associates, Chartered Accountants, 
have issued the Audit Reports with unmodified opinion on the Audited Financial Results 
(Standalone and Consolidated) for the quarter and year ended on 31 st March, 2021. 

2. Recommended the final dividend of Rs. 0. 50/ - per share of face value of Rs.10/- each for the 
financial year ended 31 st March, 2021. The said dividend, if approved by the shareholders at the 
ensuing Annual General Meeting of the Company will be paid/ dispatched within 30 days of its 
declaration. 

3. With a view to focus on core business of ceramic and other tiles and products related to 
construction industry, the Board has considered and approved Disinvestment from Aston Paper & 
Board Mill · Limited, an Associate Company listed on BSE/NSE in which the Company is holding 
87,75,000 equity shares ( 18.87 %) in capacity as one of the promoters of Astron Paper and Board 
Mill Limited. The proceeds from sale of the said shares will be utilised to meet long term 
working debt reduction. 

4. Board has considered and approved to explore opportunities in Frit manufacturing alongwith Tiles 
production in Dholka plant. 

Request you to take note of the same. 

Thanking you. 

Encl.: Audited Financial Result (Standalone and Consolidated) for the quarter and year ended on 31 st 

Regd. & Corp. Cl'ffciN:eh, 2021. 
202, Dev Arc, Opp. lskcon Temple, 
S. G. Highway, Ahmedabad - 380 015 
Gujarat (INDIA) 

Tel: +91 79 66125500/698 
E : info@aglasiangranito.com 
W: www.aglasiangranito.com 
CIN : L 1711 OGJl 995PLC027025 

TILES I MARBLE I QUARTZ I BATHWARE 
Asian Granito India Ltd. 



R R S & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Ind epe nd en t Auditor's n epo rt on th..Q Qua rt;c rly a mLX.9JU:~~1i1lli.LJ~ tanilillQ1uU~iUH!Hiul 
Results of the Compa[!y_ P11rsuant to the R<,trolat:jon 33_JJJJJrnSEIH_lLifiliJA1LOJ>ligntious .. mul 
Disclosure Requirements) Regulations, 2015, as ;uncoded. 
To, 
The Board of Directors of 
Asian Granito India Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We h,we audited the c1ccompanying statement of quarterly and year to date standalone financial results of 

Asian Granito In.dia Limited (the "Company") for the quarter ended March 31, 202'1 and for the year 

ended March 31, 2021 ("Statement"), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations givl!ll to 11s, Uw 
Standalone Financial Result for the year ended March 31, 2021: 

i. Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations,21)15, as amended; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter ended March 31, 207.1 
and for the year ended March 31., 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards 
are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" 
section of our report. We are independent of the Company in acconiance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the Rules there under, and we 
have fulfilled our other ethical responsibilities in accordance wit!, these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient · riate to provide a basis for 
our opinion. 

AHMEDABAD 
211, Kamal Complex, Nr. Stadium Circle, 
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Ph. : 079-26561202 / 98245 42607 
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Management's Responsibilities for tlw Stan.d1tl2n1Ll1Jlilllctaill~J!~ 

The Statement has been prepnred on the basis of the standalmw annual financial statenwnts. Tl1(• llo,ml ol 
Directors of the Company are responsible for the preparation and present,1tio11 of the Statement tfoil giws 
a true and fair view of the net profit and other comprehensive income of the Company and other fi11,111<'i.ll 
information in accordance with the applicable ,.,ccounting standards prescribed under Section I :n 01· lhe 
Act read with relevant rules issued there under nml other accounting principles genernlly nccepll!d in lndi,1 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility nlso includes 
maintenance of adequate accounting records in accorclnnce with the provisions of the /\ct for safogunnling 
of the assets of the Company and for preventing and detecting fraudi; and other irregularities; selection and 
application of appropriate accounting policies; making judgrnents and estimates that are rensonable nnd 
prudent; and the design, implementation and maintenance of adequate internal financial controls, tlrnt 
were operating effectively for ensuring the accuracy and completeness of the accounting records, rclt!Villll 

to the preparation and presentation of the Statement that give a true nnd fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Cornpany's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidatt! the Company or t:o 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Finan<;ial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 0111· 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if; individually or in the aggregate, they could rcaso1rnbly 
be expected to influence the economic decisions ofusers taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identity ;.rn.d assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit: evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143 (3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 



0 Evaluate the apprnpriateness of accounling policies used and the niasonablenoss of nccounti11g 
estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of 'tho Board of Directors' use of tho going concern hnsis of 
accounting and, based on the audit evidence obtained, whether a mntctfol uncort:ninty exists nd,1tud 
to events or conditions that nrny cast significant doubt on tho Company's ability to continue as ;1 

going concern. If we conclude that a material uncmtninty exists, we are required to drnw altu11lirn1 
in our auditor's report to tho related disclosures in tho financial results or, if such disclosurt!~, arc 
inadequate, to modify our opinion. Our conclusions are based on the audit ovidoncL! obtninud up lo 
the date of our auditor's report. However, future events or conditions may cause! the Company lo 
cease to continue as a going concern. 

" Evaluate the overall presentation, structure and content: of the Statement:, including t:he disclos11rns, 
and whether the Statement represents the underlying transactions and events in a rn,rnlH)l' that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in inl:crn;d 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with t\)lcvanl 
ethical requirements regarding independence, and to communicate with them all relationships and otlwr 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

e The Statemerit includes the results for the quarter ended March 31, 2021 and March 31, 2020 being 
the balancing figures between the audited figures in respect of the full financial year ended March 
31, 2021, March 31, 2020respectively,and the published unaudited figures up to the encl of the third 
quarter of the current financial year, previous financial year respectively, which were subjected to a 
limited review by us, as required under Listing Regulations 

Date: 31st May, 2021 
Place: Ahmedabad 

For RR S & Associates 
Chartered Accountants FRNN~;~ 
Raj~s- Shah 
(Partner) 
Membership No. 034549 
lJf.)r 4'!: 2. \ o 3 L\.Sl\ '\4'f\ftfl f\'TS1..t'2i 'l 



1\:i!t'\N GRANITO INDIA LIMITED 
~. Regd. Office: 202, Dev Arc, Opp. lsckon Temple, S G Highway, Ahmedabad • 380 015 

CIN No.: L17110GJ1995PLC027025 
Anion Gro llo h1 II Lid • 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 311 2021 (" In Lakhs) 
Quarter Ended Year Ended 

Particulars 
March 31, December March 31, March 31, March 31, 

2021 31,2020 2020 2021 2020 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Revenue from Operations 35,737.31 28,936.03 21,708.64 103,617.63 101,322.65 

2 Other Income 11.54 14.67 324.03 37.36 367.20 

3 Total Income (1 + 2) 35,748.85 28,950.70 22,032.67 103,654.99 101,689.85 

4 Expenses: 
a) Cost of materials consumed 5,134.05 4,323.77 3,566.70 13,792.96 17,385.70 
b) Purchase of Stock-in-Trade 21,233.90 15,923.98 11,855.40 59,211.58 51,132.60 
c) Change in Inventories of Finished Goods, 

(1,546.85) (727.12) (317.26) (1,065.18) 879.86 Stock-in-Trade and Work-in-Progress 
d) Employee Benefit Expenses 2,032.19 1,597.22 1,905.10 6,808.17 8,151.68 

e) Finance Costs 244.70 363.13 387.61 1,367.59 1,687.52 

f) Depreciation and Amortisation Expenses 443.40 457.70 347.24 1,845.61 1,807.39 

g) Power & Fuel Expenses 2,179.56 1,586.70 1,536.87 5,727.72 7,064.53 

h) Other Expenses 4,023.73 2,445.74 2,020.48 9,379.96 9,874.72 

Total Expenses 33,744.68 25,971.12 21,302.14 97,068,41 97,984.00 

5 Profit before tax (3-4) 2,004.17 2,979.58 730,53 6,586,58 3,705.85 

6 Tax Expense 
( a ) Current Tax 493.15 697.27 117.56 1,393.69 952.48 

( b ) Earlier Year Tax - - - - 214.06 
( c ) Deferred Tax (1.34) 160.37 38.12 270.63 (416.86) 

Total Tax Expense 491.81 857.64 155.68 1,664.32 749.68 

7 Net Profit for the period / year (5-6) 1,512.36 2,121.94 574.85 4,922.26 2,956.17 

8 Other Comprehensive Income (OCI) 
Items that will not be reclassified to profit or 

loss 
- Remeasurements of defined benefit plans 47.01 (6.42) 13.60 27.75 (25.69) 

- Income Tax relating to above (11.83) 1.62 (7.26) {6.98) 6.47 

Total Other Comprehensive Income for the 

period / year 
35.18 (4,80) 6.34 20.77 (19.22) 

9 Total Comprehensive Income for the period / 
1,547.54 2,117.14 581.19 4,943.03 2,936.95 

year (7+8) 
10 Paid up Equity Share capital ( face value , 10 3,405.44 3,093.74 3,008.74 3,405.44 3,008.74 

per share) 
11 Other Equity - - - 49,523.25 39,838.03 

12 Earnings per Share (not annualised for 
quarters) (Face value of, 10/- each) 

- Basic EPS (in ,) 4.80 6.86 1.91 16.04 9.83 

- Diluted EPS (in ,) 4.80 6.86 1.91 16.04 9.83 

See accompanying notes to the financial 

results 



- ASIAN GRANITO INDIA LIMITED 
Regd. Office: 202, Dev Arc, Opp, lsckon Temple, S G Highway, Ahmadabad • 380 015 
CINNo.: L17110GJ1995PLC027025 

• .. ,i. /J.!11111/(i,I /,(/,• "I• · • · 

NOTES ON AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 
Notes: 

1 The above audited standalone financial results of the Company for the quarter and year ended March 31, 2021 have 

been reviewed by the Audit Committee and approved by the Board of Directors at Its meeting held on May 31, 2021 and 

audited by the Statutory Auditors of the Company. The Statutory auditors of the Company have expressed an 
unmodified opinion on the aforesaid results. 

2 These financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under 
section 133 of the Companies Act, 2013 read with relevant rules Issued there-under and In terms of the Regulation 33 of 

the SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015 (the "Listing Regulations"), as modified by 

Circular dated July 5, 2016. 

3 The Company has only one reportable segment viz., TIies & Marbles as per Ind AS 108 - Operating Segment. 

4 The Finance Cost is net off by interest Income on loans as tabulated below: (" In Lakhs) 
Quarter Ended Vear Ended 

Particulars 
March 31, December March 31, March 31, March 31, 

2021 31,2020 2020 2021 2020 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Finance Cost 324.20 438.33 473.44 1,698.54 2,020.49 

Less : Interest Received (79.50) (75.20) (85.83) {330.95) (332.97) 

Net Finance Cost 244.70 363.13 387.61 1,367.59 1,687.52 

5 COVID-19 is the infectious disease caused by the most recently discovered coronavlrus, SARS-CoV-2. In March 2020, the 

WHO declared COVID-19 a pandemic. The Company has adopted measures to curb the spread of Infection in order to 

protect the health of the employees and ensure business continuity with minimal disruption. 
In assessing the recoverability of receivables and other financials assets, the Company has considered internal and 

external information upto the date of approval of these Standalone financial results. The impact of the global health 

pandemic may be different from that of estimated as at the date of approval of these standalone financial results and 
the Company will continue to closely monitor any material changes to future economic conditions. 

6 After receiving in principal approval from the Stock Exchanges and from Shareholders, the Company has offered 

47,00,000 "Fully Convertible Warrants" at price of, 180/- each (at a face value of, 10/- each and Premium of, 170/­

Per Convertible Warrant) in one or more tranches for the below objective: 

i) To fund long term capital requirements for future growth of the Company; 

ii) To meet working capital requirement and reducing debts; and 

iii) To meet General Corporate Purpose. 
During the year ended on March 31, 2021, the Company has allotted 39,67,000 equity shares (Instrument value of, 

180/-) of face value of, 10/- each and premium of, 170/- each. In Promoter category 23,67,000 equity shares and in 

Non-promoter category 16,00,000 equity shares are alloted on conversion of convertible warrants issued on 

preferential basis. The Paid-up Equity capital of the Company has increased from , 3008.74 Lakhs to , 3405.44 Lakhs 

and resultant security premium of, 6,743.90 Lakhs has been credited into security premium account and shown in the 

"Reserve and Surplus" in "Other Equity". The proceeds of the preferential issue were utilised for the objectives as 

stated. 



ASIAN GRANITO INDIA LIMITED 
· ~egd. Office: 202, Dev Arc, Opp. lsckon Temple, S G Highway, Ahmedabad ~ 380 015 

CINNo.:L17110GJ1995PLC027025 slon Grtmlto h1dlo Lid, 
•..• ,./4Jfr,1111/fi1/ 1.//iu..J, .... 

NOTES ON AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 
8 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment 

benefits received Presidential assent In September 2020. The Code has been published In the Gazette of India. However, 
the date on which the Code will come Into effect has not been notified. The Company will assess the Impact of the Code 

when It comes Into effect and will record any related Impact In the period the Code becomes effective. 

9 Figures for the quarter ended March 31, 2021 and March 31, 2020 represents the difference between the audited 
figures in respect to the full financial year and the published figures of nine months ended December 31, 2020 and 
December 31, 2019, respectively, which were subjected to limited review. 

10 The Board of Directors at its meeting held on May 31, 2021, has recommended a final dividend of~ 0.50 per share (5%) 
on equity share of face value~ 10 each for the financial year 2020-21, subject to approval of shareholders at the ensuing 
Annual General Meeting. 

11 The figures pertaining to previous periods have been regrouped and restated wherever necessary, to make them 

comparable. 

Date : May 31, 2021 



ASIAN GRANITO INDIA LIMITED 
Regd. Office: 202, Dev Arc, Opp. lsckon Temple, S G Highway, Ahmedabad - 380 015 

CIN No. : L17110GJ1995PLC027025 

Audited Standalone Statement of Assets and Liabilities as at March 31, 2021 

Particulars 

ASSETS 
1 NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 

(b} Capital work-In-progress 
(c) Right of use assets 
(d) Investment Property 

(e) Financial Assets 
(i} Investments 
(Ii) Loans 
(iii) Other Financial Assets 

(f) Other Non-current Assets 

2 CURRENT ASSETS 
(a) Inventories 
(b) Financial Assets 

(i) Investments 
(ii} Trade Receivables 
(iii) Cash and Cash Equivalents 
(iv) Bank Balances other than (Ill) above 

(v} Loans 
(vi) Other Financial Assets 

(c) Other Current Assets 

TOTAL ASSETS 

II EQUITY AND LIABILITIES 
1 EQUITY 

(a} Equity Share Capital 

(b) Other Equity 

TOTAL EQUITY 
2 LIABILITIES 
(I) NON-CURRENT LIABILITIES 

(a} Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilities 

(b} Provisions 
(c) Deferred Tax Liabilities (Net) 

(ii) CURRENT LIABILITIES 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilities 

(iii) Trade Payables 
(A} Total outstanding dues of micro enterprises 

and small enterprises 
(B} Total outstanding dues of creditors other than 
micro enterprises and small enterprises 

(iv) Other Financial Liabilities 

(b} Other Current Liabilities 

(c) Provisions 

''" ~ "" r·,m,(dL.<;!1rrent T<!X Lir;ibllity (Net) 
<t'·fi•'"'r.,r '""''",,r"'""'"''··af<>"' "'"1""'i"fli ,:llst'.H"0, ,x\!!t,.h,,~'.,\1 I u··s,;.,,§,%, ! ,~~.,P~h 

. ~'.iiliJ1Hf; ()fofrA[ LIABILITIES l 
TOTAL EQUITY AND LIABILiTIES 

As at 
March 31, 2021 

(Audited) 

22,831.70 
7,85 

695.50 
50.76 

3,665.91 
1,570.26 

101.46 
977.95 

29 901.39 

22,116.90 

1,000.67 
35,058.08 

1,080.57 
99.63 

1,363.76 
581.37 

3,317.17 
64,618.15 
94,519.54 

3,405.44 
49,523.25 
52,928.69 

281.51 
601.49 
223.80 

2,080.73 
3,187.53 

8,822.33 
174.27 

87.73 

23,480.19 

3,437.73 
1,866.39 

351.31 
183.37 

38,403.32 
41,590.85 
94,519.54 

~AGL 
fll\1" W(\11\,1) 

(" In Lakhs) 
Asat 

March 31, 2020 
(Audited) 

23,506.72 
69.51 

1,064.96 
50.76 

3,664.91 
1,471.04 

74.93 
962.38 

30 865.21 

20,267.31 

33,598.37 
231.03 
348.29 
717.36 

1,692.70 
2,578.18 

59,433.24 
90,298.45 

3,008.74 
39,838.03 
42,846.77 

375.13 
814.27 
302.12 

1,803.12 
3,294.64 

15,713.41 
312.37 

79.93 

24,269.25 

2,392.69 
1,069.52 

312.70 
7.17 

44,157.04 
47,451.68 
90,298.45 



ASIAN GRANITO INDIA LIMITED 

Regd. Office: 202, Dev Arc, Opp. lsckon Temple, S G Highway, Ahmadabad • 380 015 

CIN No. : L17110GJ1995PLC027025 

Audited Standalone Statement of Cash Flows for the Vear Ended March 31, 2021 

,,, lhN1111/ji1/ /,/Ill •1• 

(" In Lakhs ) 
Vear ended Vear ended 

Particulars 
March 311 2021 March 31, 2020 

Cash Flow From Operating Activities 
Profit Before Tax 

Adjustment for: 

Depreciation 

Finance Costs 

Interest Income 

Allowance for Expected Credit Loss 

Net (Gain)/ Loss on Sale of Property, Plant & Equipment 

(Gain) on Sale of Investment of Subsidiary Company 

Rent concession on Lease Rentals 

(Gain) on Sale of Lease Asset 

Operating Profit before Working Capital changes 
Changes in Working Capital 

Adjustment for: 

(Increase)/ Decrease In Trade Receivables 

(Increase)/ Decrease Financial Assets 

(Increase)/ Decrease In Inventories 

(Increase)/ Decrease In other Assets 

Increase/ (Decrease) in Trade Payable 

Increase/ (Decrease) In Other Financial Liabilities 

Increase/ (Decrease) In Other Liabilities 

Increase/ (Decrease) in Provisions 

Cash generated from operations Before Income Tax Paid 
Direct Taxes Paid 

Net Cash Flow From Operating Activities 

Cash Flow From Investing Activities : 
Payments for purchase of Property, Plant & Equipment 

Proceeds from sales of Property, Plant & Equipment 

Increase/ (Decrease) in Loans Given 

Proceeds/(Payments) of term deposits 

(Purchase)/ Sale in Investments 

Interest Income 

Net Cash Flow Used In Investing Activities 

Cash Flow From Financing Activities : 
Increase/ (Decrease) in Non-Current Borrowings (Net) 

Increase/ (Decrease) in Current Borrowings (Net) 

Finance Costs paid 

Issue of Preferential share warrants 

Payment of lease liability 

Dividend paid 

Dividend Distribution Tax paid 

[A] 

[ B] 

Net Cash Flow Used In Financing Activities [ C] 

Net Increase in cash and cash equivalents during the year [A+B+C] 

Add: Cash and cash equivalents at the beginning for the year 

Cash and cash equivalents at the end for the year 
Cash and cash equivalents as per above comprises of the following 

""'"w• Ca~,~ a~~-~,a.~h Equivalents ''" 
,n, tr, r,;c9rtE!oJ llh'1"Hf1wet1tlf'• ·::• r, ~ 1·~ if''i ,,11 , ~.s\lft>"""'"' l!. ,., .,; 1, 11it"!'tt~~'ff.·.,,-.,,g,-,: ~ :.fi l:1%.6P-.- tl\\.-,.1,u,:i ~ 

p J~jlfh'f'e:'j~;R}!r()f,~{~i)'ient of cash flows / 

(Audited) (Audited) 

6,586.58 3,705.85 

1,845.61 1,807.39 
1,367.59 1,687.52 
(340.94) (352.20) 
159.87 165.49 

22.21 4.15 
(308.40) 

(87.38) 
(15.81) 

9,537.73 6,709.80 

(1,619.58) (711.57) 
1,091.17 (1,155.78) 

{1,849.59) 1,233.92 
(754.58) (1,898.59) 
(781.26) (4,986.51) 
117.46 277.39 
796.87 (1,122.82) 
(11.96) 92.61 

6,526.26 (1,561.55) 
(1,217.49) (1,031.41) 
5,308',77 (2,592.96) 

(945.02) (2,078.89) 
129.40 50.00 

(745.62) (280.84) 
247.76 (124.49) 

(1.00) 2,044.17 
340.94 352.20 

(973.54) (37.85) 

833.95 (703.08) 
(6,891.08) 1,009.72 
(1,284.23) (1,563.58) 
5,355.45 2,115.00 
(283.45) (331.59) 
(215.66) (180.64) 

(37.11) 
(2,485.02) 308.72 

1,850.21 (2,322.09) 

231.03 2,553.12 
2,081.24 231.03 

1,080.57 231.03 
1,000.67 
2,081.24 231.03 



R R S & ASSOCIATES 
CHARTERED ACCOUNTANTS 

1 n de ne n cl en t A u_d i tor's Re Jill.rt on the Qua rte rlyJJlliLY..illlLtQ D a I:(~ .-(~QlJ s<1Ud.al!~tLL\itiUJ&dJ:lum1ffi!! 
Results of th_e COJ!ll!ill!Y Pursuant t!L!be R<m_uliltlQU_i-l~l_QLJ:ll!L.Sill]L(l,ist:iug_j)JillJ,!ilWll!1Lill.Ld 
.Disclosure Requirements) Rc1,:.ulation~...2-D.15 as muclli..lc!l, 

To, 
The Board of Directors of 
Asian Granito India Limited 

Report on the audit of the Consolidated Financial Results 

01linion 

We have audited the accompanying statement of quarterly and year to elate consolidated financial results ol' 
Asian Granito India Limited ("Holding Company") and its subsidiaries (the Holding Company ,rnd its 
subsidiaries together referred to as "the Group") and its associate for the quarter ended M,1rcl1 :1 l, ;J,()), I 
and for the year ended March 31, 2021 .("Statement"), attached herewith, being submitted by the I Iolding 
Company pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations nnd Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and bm;ed 
on the consideration of the reports of the other auditors on separate audited financial statements of the 
subsidiaries and associate, the Statement: 

a) include the results of following entities: 

Holding company: 
Asian Granito India Limited 

Subsidiaries: 
Crystal Ceramic Industries Private Limited 
Amazoone Ceramics Limited 
AGL Industries Limited ( including its subsidiary Powergrace Industries Limited) 
AGL Global Trade Private Limited. 

Associate: 
Astron Paper and Board Mill Limited. 

b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

c) 

AHMEDABAD 
211, Kamal Complex, Nr. Stadium Circle, 
C.G. Road, Ahmedabad - 380 009. 
Ph. : 079-26561202 / 98245 42607 

AHMEDABAD MUMBAI 
A/306, Mondeal Square, Nr. Karnavati Club, 106-B, Highway Rose Society, 
SG Highway Road, Prahlad Nagar Cross Road, Sant Janabai Marg, Vile Parle (East), 
Ahmedabad-380 015. Ph.: 079-4006 3697 Mumbai -57. M.: 98241 04415 



Basis for Opinion 

We conducted our audit in accordance with the St:nndnrcls on Auditing (S/\s) specified under section 
143(10) of the Companies /\ct, 2013, as amended ("the /\ct"). Our responsibilities under those Standnrds 
are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Finnncinl l{esulls" 
section of our report:. We are independent of tile Group and its associate in accordance with the 'Code of 
Ethics' issued by the Institute of Chartered Accountants of India ("IC/\1") togetlwr with tho ethical 
requirements that are relevant to our audit of the consolidated financial statement: under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical rnsponsibilit:ies in acconbnce with 
these requirements and the !CAi's Code of Ethics. We believe that the audit evidence obtained by us mid 
other auditors in terms of their reports referred to in "Other Matter" paragraph below is sufficiont nnd 
appropriate to provide a basis for our opinion. 

Management's Resilonsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annuitl financial statements. The llolding 
Company's Board of Directors are responsible the preparation and presentation of these financial results 
that give a true and fair view of the net profit and other comprehensive income and other finnnci.11 
information of the Group including its associate in accordance with the applicable nccounting st;rnditnls 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation :n of the Listing lfogulations. 'l'lw 
respective Board of Directors of the Companies includecl in the Group and its ;1ssocii1t:e are responsiblti for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Group and its associate and for preventing and d<)tecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that ,ire 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the consolidated financial statement that give n 
true and fair view and is free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and 
of its associate are responsible for assessing the ability of the Group and of its associate, to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the respective Board of Directors either intends to liquidate the group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of Companies included in the. Group and of its associate are also 
responsible for overseeing the financial reporting process of the Group and its associate 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or.error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 



As part of an audit in accordance with SAs, we exercise professional judgment: and nwintnin pi·oftissional 
skepticism throughout the audit:. We ,1lso: 

• Identify and assess the risks of material misstatement: of the Statement, whetlwr due lo fr;1ud or 
error, design and perform audit procedures responsive to those risks, and obtnin audit cvidt•ncc 
that is sufficient and appropriate to provide a basis for our opinion. The risk or not det:<ictfog ;1 

material misstatement resulting from fraud is higher than for one resulting from ctTOI', as frnud 
may involve collusion, forgery, intentional omissions, misrepresentations, or t:he overridt' ol' 
internal control. 

u Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 14:3(3)(i) of the Act:, Wt) ill'l! 

also responsible for expressing our opinion on whether the Company has aclequntc int<mwl 
financial controls with reference to financial statements in place and the operating el'fectiven<:\SS or 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of Board of Director's use of the going concern basis of accounli11g 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the group's and associate ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in. our auditor's report to the related disclosures in the financial statement or, if' such disclosu1·<~s 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Group and 
its associate to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether Statement represents the underlying transactions and events in a manner tlrnt 
achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group and its associate of which we are the independent auditors and whose financial 
information we have audited, to express an opinion on the statement. We arc responsible for the 
direction, supervision and performance of the audit of the financial information of such entities 
included in the Statement of which we are independent auditors. For the other entities included in 
the Statement, which have been audited by other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 



We also provide those charged with governance with n statement that we have complied with relov;111t 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought lo bear on our independence, and where applicable, rcd,1tecl 
safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDJ/IJ·IJ/2019 dilled Murch 
29, 2019 issued by the SEBI under Hegulation 33(H) of the Listing Regulations, as arnended, to the extent 
applicable. 

Other Matters 

a) The accompanying Statement includes financial statement and other financial infomrntion in 
respect oC 

o Four subsidiaries, whose financial statement include total assets of Rs. 11565.39 Lakhs ,ls nt 
March 31, 2021, total income of Rs. 15829.36 Lakhs, total net profit after tnx of Rs. IJ.<J:.U O 
Lakhs, total comprehensive income of Rs. 492.37 Lakhs and total cash outflow of Rs. I 9lU6 
Lakhs for the year ended March 31, 2021 as considered in the statement which have been 
auclitecl by their respective independent auditors. 

• One associate, whose financial statement include Group's share of net profit of Rs.193.fH Lnkhs 
for the year ended March 31, 2021 , as considered in the statement whose financial statement 
and other financial information have been audited by their respective independent auditors. 

The independent auditor's report: on the financial statements of these entities have been furnished to us by 
the Management and our opinion on the Statement in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries and associate is based solely on the reports of such auditors and 
the procedures performed by us as stated in paragraph above. 

Our report on Statement is not modified in respect of the above matter with respect to our reliance 011 t·lw 
work done and the reports of the other auditors. 

b) The Statement includes the result for the quarter ended March 31, 2021 and March 31, 2020 being 
the balancing figures between the audited figures in respect of the full financial year ended 
March 31, 2021, March 31, 2020 respectively, and the published unaudited figures up to the end of 
the third quarter of the current financial year, previous financial year respectively, which wen: 
subjected to a limited review, as required under the Listing Regulation. 

Date: 31st May, 2021 
Place: Ahmedabad 

For, R.R.S & Associates 
Chartered Accountants 
FRN:118336W~ 

01JW: ---­
~ --------Ra jgsh-Slfah 

(Partner) 
Membership No. 034549 
\.)M f\) : 2 I o 3 y .5 ~ ~ AA AA-A '5' 2. \i·f, 



,,. ASIAN GRANITO INDIA LIMITED 
·Regd. Office: 202, Dev Arc, Opp. lsckon Temple, S G Highway, Ahmedabad • 380 015 
CIN No. : L17110GJ1995PLC027025 

~AGL 
ftt,lf ~ WOOl,l) 

Wlmmummn.mmlDl!l:a 
" _., .... n-.,,;11Jff11/ l,IJ.r 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND VEAR ENDED MARCH 31, 2021 (" In Lakhs) 

Particulars 

1 Revenue from Operations 
2 Other Income 
3 Total Income (1 + 2) 
4 Expenses: 

a) Cost of Materials Consumed 
b) Purchase of Stock-in-Trade 
c) Changes in inventories of Finished Goods, 

Stock-in-Trade and Work-in-Progress 
d) Employee Benefit Expenses 
e) Finance Costs 
f) Depreciation and Amortization Expenses 
g) Power & Fuel Expense 
h) Other Expenses 

Total Expenses 
5 Profit before tax (3-4) 
6 Tax Expense 

( a ) Current Tax 
( b ) Earlier Vear Tax 
( c ) Deferred Tax 

Total Tax Expense 
7 Net Profit for the period / year (5-6) 
8 Share of Profit of Associate and Joint Venture (Net 

of Taxes) 
9 Net Profit for the period / year after Share of 

Profit of Associates and Joint Venture (7+8} 
10 Other Comprehensive Income (OCI) 

Items that will not be reclassified to profit 
or loss 

- Remeasurements of defined benefit plans 
- Income Tax relating to above items 

Total Other Comprehensive income for the 
period / year 

11 Total Comprehensive income for the period/ 
year (9 + 10} 

12 Net Profit for the period/ year attributable to: 
(a) Owners 
( b ) Non controlling interests 

Other Comprehensive Income for the period / 
year attributable to: 

(a) Owners 
( b ) Non controlling interests 

Total Comprehensive income for the period/ 
year attributable to: 

(a) Owners 
( b ) Non controlling interests 

13 Paid up Equity Share capital 
(Face Value~ 10 per share) 

14 Other Equity 
15 Earnings per Share (not annualised for quarters) 

(Face value of~ 10/- each) 
- Basic EPS (in ~) 
- Diluted EPS (in ~) 

Quarter Ended Year Ended 
March 31, December March 31, March 31, March 31, 

2021 31. 2020 2020 2021 2020 
(Audited) (Unaudltedl (Audited) (Audited) (Audited) 
43,414.00 38,445.54 25,773.62 129,229.94 122,453.47 

13.37 56.13 246.97 133.85 516.64 
43,427,37 38,501.67 26,020.59 129,363.79 122,970.11 

7,410.91 
22,576.37 

(1,760.99) 

2,668.10 
804.04 
730.67 

3,737.03 
4,649.64 

40,815.77 
2,611.60 

566.89 
(2.32) 

143.55 
708.12 

1,903.48 

128.23 

2,031.71 

59.24 
(13.99) 

45,25 

2,076.96 

1,959.21 
72.50 

41.89 
3.36 

2,001.10 
75.86 

3,405.44 

6.21 
6.21 

6,530.46 
19,507.63 

(956.21) 

2,247.19 
799.77 
722.38 

3,172.50 
2,996.29 

35,020.01 
3,481.66 

758.36 
(4.25) 

222.93 
977.04 

2,504.62 

53.65 

2,558.27 

(9.03) 
2.08 

(6.95) 

2,551.32 

2,497.11 
61.16 

(6.35) 
(0.60) 

2,490.76 
60.56 

3,093.74 

8.08 
8.08 

5,851.66 
10,638.38 

(703.35) 

2,489.70 
974.56 
627.61 

2,839.98 
2,588.38 

25,306.92 
713.67 

97.47 
6.35 

(25.35) 
78.47 

635,20 

53.44 

688.64 

16.87 
(8.31) 

8.56 

697.20 

704.17 
(15.53) 

8.83 
(0.27) 

713.00 
(15.80) 

3,008.74 

2.34 
2.34 

21,454.77 
64,433.11 

{1,684.29) 

9,128.22 
3,275.13 
2,934.82 

10,635.51 
11,667.38 

121,844.65 
7,519.14 

1,569.14 
{6.57) 

389.50 
1,952.07 
5,567.07 

193.84 

5,760.91 

32.51 
(7.82) 

24.69 

5,785.60 

. 5,700.05 
60.86 

23.05 
1.64 

5,723.10 
62.50 

3,405.44 
59,192.36 

18.57 
18.57 

30,651.36 
43,059.39 

(218.33) 

10,849.41 
3,743.44 
3,077.91 

13,007.68 
13,334.17 

117,505.03 
5,465.08 

1,250.10 
222.28 

(358.65) 
1,113.73 
4,351.35 

253.23 

4,604.58 

(26.86) 
6.33 

{20.53) 

4,584.05 

4,218.00 
386.58 

(19.20) 
(1.33) 

4,198.80 
385.25 

3,008.74 
48,727.07 

14.02 
14.02 
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NOTES ON AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 
Notes: 

1 The above audited consolidated financial results have been reviewed by the Audit Committee and approved by the Board 

of Directors of the Holding Company at Its meeting held on May 31, 2021 and audited by the Statutory Auditors of the 

Holding Company. The Statutory auditors of the Group have expressed an unmodified opinion on the aforesaid results. 

2 These financial results have been prepared In accordance with Indian Accounting Standards ('Ind AS') prescribed under 

section 133 of the Companies Act, 2013 read with relevant rules Issued there-under and In terms of the Regulation 33 of 

the SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015 (the "Listing Regulations"), as modified by 
Circular dated July 5, 2016. 

3 The Group has only one reportable segment viz., Tiles & Marbles as per Ind AS 108 - Operating Segment. 

4 COVID-19 is the infectious disease caused by the most recently discovered coronavlrus, SARS-CoV-2. In March 20201 the 

WHO declared COVID-19 a pandemic. The Group has adopted measures to curb the spread of Infection In order to protect 
the health of the employees and ensure business continuity with minimal disruption. 

In assessing the recoverability of receivables and other financials assets, the Group has considered Internal and external 

Information upto the date of approval of these Consolidated financial results, The Impact of the global health pandemic 

may be different from that of estimated as at the date of approval of these consolidated financial results and the Group 
will continue to closely monitor any material changes to future economic conditions, 

5 After receiving in principal approval from the Stock Exchanges and from Shareholders, the Holding Company has offered 

47,00,000 "Fully Convertible Warrants" at price of~ 180/- each (at a face value of~ 10/· each and Premium of" 170/· Per 
Convertible Warrant) In one or more tranches for the below objective: 

I) To fund long term capital requirements for future growth of the Company; 

Ii) To meet working capital requirement and reducing debts; and 

Iii) To meet General Corporate Purpose. 

During the year ended on March 31, 2021, the Holding Company has allotted 39,67,000 equity shares (Instrument value 

of" 180/-) of face value of !f; 10/- each and premium of !f; 170/· each. In Promoter category 23,67,000 equity shares and In 

Non-promoter category 16,00,000 equity shares are alloted on conversion of convertible warrants Issued on preferential 
basis. The Paid-up Equity capital of the Holding Company has increased from !f; 3008.74 Lakhs to !f; 3405.44 Lakhs and 

resultant security premium of !f; 6,743.90 Lakhs has been credited into security premium account and shown In the 

"Reserve and Surplus" in "Other Equity". The proceeds of the preferential Issue were utilised by the Holding Company for 

the objectives as stated. 

6 The Joint Venture cum Shareholders Agreement was terminated with Paramshree Granlto Private Limited, where by the 

Holding Company was holding 51% of Shares In Camrola Quartz Limited and the transfer of shares took place on March 

18, 2020. So Financials of Camrola Quartz Limited have not been considered In consolidation of books of accounts for the 

quarter and year ended on March 31, 2021. 

7 The Holding Company has incorporated Wholly owned subsidiary named AGL Global Trade Private Limited for trading 

business on March 17, 2020. The Holding Company has subscribed its equity share capital of 10,000 equity shares of !f; 10 

each on August 25, 2020 amounting to !f; 1.00 Lakh. 

8 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment 

benefits received Presidential assent in September 2020. The Code has been published In the Gazette of India. However, 

the date on which the Code will come into effect has not been notified. The Group will assess the impact of the Code 

when it comes into effect and will record any related impact in the period the Code becomes effective. 

g Figures for the quarter ended March 31, 2021 and March 31, 2020 represents the difference between the audited figures 

in respect to the full financial year and the published figures of nine months ended December 31, 2020 and December 31, 

2019, respectively, which were subjected to limited review. 

10 The Board of Directors at its meeting held on May 31, 2021, has recommended a final dividend of !f; 0.50 per share (5%) 

on equity share of face value !f; 10 each for the financial year 2020-21, subject to approval of shareholders at the ensuing 

Annual General Meeting., 

11 The figures pertaining to previous periods have been regrouped and restated wherever necessary, to make them 

comparable. 
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Audited Consolidated Statement of Assets and Llabllltles as at March 31, 2021 

Particulars 

I ASSETS 

1 NON-CURRENT ASSETS 
(a) Property, Plant and Equipment 

(b) Capital work-In-progress 

( c) Right of use assets 

(d) Investment Property 

(e) Goodwill 

(f) Financial Assets 

(I) Investments 

(II) Loans 

(Ill) Other Financial Assets 

(g) Other Non Current Assets 

(h) Non Current Tax Assets (Net) 

2 CURRENT ASSETS 
(a) Inventories 

(b) Financial Assets 

(I) Investments 

(11) Trade Receivables 

(Ill) Cash and Cash Equivalents 

(iv) Bank Balances other than (Ill) above 

(v) Loans 

(vi) other Financial Assets 

(c) Other Current Assets 

TOTAL ASSETS 

II EQUITY AND LIABILITIES 

1 EQUITY 
(a) Equity Share Capital 

(b) Other Equity 

Equity attributable to owners 

Non-Controlling Interest 

TOTAL EQUITY 

2 LIABILITIES 

(I) NON-CURRENT LIABILITIES 

(a) Financial Llabllltles 

(I) Borrowings 

(II) Lease Liabilities 

(111) Trade Payables 

(A) Total outstanding dues of micro enterprises and small 
enterprises 
(B) Total outstanding dues of creditors other than micro enterprises 
and small enterprises 

(Iv) Other Financial Liabilities 

(b) Provisions 

(c) Deferred Tax Liabilities (Net) 

(II) CURRENT LIABILITIES 
(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liabilities 

(iii) Trade Payables 
(A) Total outstanding dues of micro enterprises and small 
enterprises 
(B) Total outstanding dues of creditors other than micro enterprises 
and small enterprises 

(Iv) other Financial Liabilities 

_ (~L9.!b!!r CvrrJ!nt Liabilities. 

1 
~iitiW'.:D f.ci if)~t~)}f!i:WfilUilG~,TH)N i l PURPOSJ};~; QN(~J'\turrent Tax Liabilities (NeJJ 

I K ~ ~-$ TOTAL LIABILITIES 

} ~ l\"'.i (,.'<> &, A_l"~{'H":;fl;Qf'{~Sl,UITYAND LIABlllTIES 
I n,.w,.;;:Jl. · . . . ~,.,,,.,,r H ~!\.~·~~ t, NTS ffl 
1 CH/\J1TEHEO At,-G'<.,h,.~'n I _·1t- · "' ,/ I 

As at 
March 31 2021 

(Audited) 

44,552,14 

2,442,51 

794,83 

50,76 

331.67 

2,677.13 

167.00 

176.91 

1,254.66 
. 

52,447.61 

31,931.05 

1,950.40 

42,028.49 

1,461.33 

389.91 

1,361.43 

1,171.26 

3,964.67 

84,258,54 

136,706.15 

3,405.44 

59,192.36 

62,597.80 

2,982.90 

65,580.70 

11,050.60 

691.29 

-

2,818.23 

36.76 

279.75 

2,861.59 

17,738.22 

14,451.79 

201.05 

237.72 

29,957.76 

5,292.30 

2,507.76 

413.16 

325.69 

53,387.23 

71,125.45 

136,706.15 

,1n/lt'1llll{j1t//,/J•'•\I·• 

("C In Lukhs) 
As at 

March 31 2020 
(Audited) 

44,830.13 

937.45 

1,064.96 

50,76 

331,67 

2,878.64 

207.35 

112.65 

1,463,45 
. 

51,877.06 

29,175.71 

101.43 

37,425.41 

289,63 

1,027.41 

717.63 

2,376.11 

2,919.85 

74,033.18 

125,910.24 

3,008.74 

48,727.07 

51,735.81 

2,920.40 

54,656,21 

8,086.58 

814.27 

-

-
36.48 

349.39 

2,464.27 

11,750.99 

22,803.61 

312.37 

199.28 

30,822.54 

3,272.13 

1,593.74 

383.60 

115.77 

59,503.04 

71,254.03 

125,910.24 
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Audited Consolidated Statement of Cash Flows for the Year Ended March 31, 2021 

Particulars 

Cash Flow From Operating Activities 
Profit Before Tax 

Adjustment for : 

Depreciation 

Interest Paid 

Interest Income 

Allowance for Expected Credit Loss 

Net (Gain)/ Loss on Sale of Property, Plant & Equipment 

(Gain) on Sale of Investment of Subsidiary Company 

Rent concession on Lease Rentals 

(Gain) on Sale of Lease Asset 

Operating Profit before Working Capital changes 
Changes in working Capital 

Adjustment for : 

(Increase)/ Decrease In Inventories 

(Increase) / Decrease In Trade Receivables 

(Increase) / Decrease In Financial Assets 

(Increase) / Decrease In Other Assets 

Increase/ (Decrease) In Trade Payables 

Increase/ (Decrease) in Other Financial Liabilities 

Increase/ (Decrease) In Other Liabilities 

Increase/ (Decrease) in Provisions 

Cash generated from operations Before Income Tax Paid 
Direct Taxes Paid 
Net Cash Flow From Operating Activities 

Cash Flow From Investing Activities 
Payments for purchase of Property, Plant & Equipment 

Proceeds from sales of Property, Plant & Equipment 

Proceeds/(Payments) of term deposits 

(Purchase)/ Sale in Investments (Net) 

Interest Received 

Net Cash Flow Used In Investing Activities 

Cash Flow From Financing Activities 
Increase/ (Decrease) in Non-Current Borrowings (Net) 

Increase/ (Decrease) in Current Borrowings (Net) 

Interest Paid 

Issue of Preferential Share Warrants 

Payment of lease liability 

Dividend paid 

Dividend Distribution Tax paid 

Net Cash Flow Used In Financing Activities 

(A) 

( B) 

( C) 

Net Increase in cash and cash equivalents during the year (A+ B + C) 

Add: Cash and cash equivalents at the beginning for the year 

Less: Cash and cash equivalents disposed pursuant to disposal of the subsidiary 

Cash and cash equivalents at the end for the year 
Cash and cash equivalents as per above comprises _".f the follo~g: 

,, . "''''""·'·"·"""'·""""""'"''' -~- ' ' ,,,,:,;;\, 
Cash and~(;1;1sl:l\~q:Qiv~l~n~~N- FtGA 1'to1,t 't 1, ;,·':..e---t i.J?./i\,,"J.;~cJ.~,.,i,,,? t. •.· .. ·: ~ • ' 

Curren~ lrti~,~!t"~J!.!~::it, V 
Balance as p~r stat~ment of cash flows 

~AGL 
ll~!Hl WOfHll 

At.Inn Gmnlto lndlu Ltd. 
·I• /Jt""''/Jl1/ /,(/t• .,,,,,,, 

(I( In Lakhs) 
Year ended Year ended 

March 31, 2021 March 31, 2020 
(Audited) (Audited) 

7,519.14 5,465.08 

2,934.82 3,077.91 
3,275.13 3,743.44 

(275.99) (353.66) 

159.87 175.09 

45.55 4.54 
(308.40) 

(87.38) 

(15.81) 

13,555.33 11,804.00 

(2,755.34) 228.15 
(4,762.95) 1,626.95 

542.69 (1,583.11) 

(836,05) (2,212.44) 

1,991.89 (1,479.24) 

138.45 (257.18) 

914.02 (1,442.98) 
(6.65) 133.30 

8,781.39 6,817.45 
(1,352.65) (1,426.02) 

7,428.74 5,391.43 

(4,062.72) (5,532.19) 

190.67 75.73 

636.60 (953.72) 

394.42 2,000.65 

275.99 353.66 

(2,565.04) (4,055.87) 

4,846.03 (2,058.44) 

(8,351.82) 397.57 

(3,177.98) (3,619.51) 

5,355.45 2,115.00 

(299.05) (331.59) 

(215.66) (180.64) 

(37.11) 

(1,843.03) (3,714.72) 

3,020.67 (2,379.16) 

391.06 2,776.86 

6.64 

3,411.73 391.06 

1,461.33 289.63 
1,950.40 101.43 
3,411.73 391.06 


