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Regd.Off.:209-210, Arcadia Building, 2nd Floor, 195, Nariman Point, Mumbai-400021. 
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    _________________________________________________________________________________ 
 
Date: 24th May, 2023 
 
Corporate Relationship Department,    
BSE Limited                                                                             
P.J Towers, 1st Floor,   
Dalal Street, Mumbai - 400 001 
 
BSE Code: 512020   
  
Ref: Regulation 30, 33 and other applicable regulations, if any, of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015.  
 
Dear Sir, 

Sub: Outcome of Board Meeting held on 24th May, 2023 

This is to inform you that Board of Directors at its meeting held on 24th May, 2023, inter alia, has considered and 
approved the following: 

 
1. (i) Audited Standalone and Consolidated Financial Results of the Company for the quarter and financial 

year ended on 31st March, 2023. An extract of the aforesaid audited financial results will be published in 
the newspapers, in accordance with the listing Regulations and intimated to the exchange separately. The 
results are also being uploaded on the Company's website at www.saraswaticommercial.com.  
 
(ii) Auditor's Report of the Audited standalone and Consolidated Financial Results of the Company for the 
quarter and year ended 31st March, 2023.  
 
(iii) Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
(Amendment) Regulations, 2016.  

 
2. Re-appointment of M/s. Rajiv A. Gupta & Associates, Chartered Accountant, Mumbai engaged with M/s 

Saraswati Commercial (India) Limited from past several years as Internal Auditor for conducting Internal 
Audit of the company for the Financial Year 2023-2024. 
 

3. Re-appointment of M/s. Nishant Jawasa & Associates as Secretarial Auditor for conducting Secretarial 
Audit of the company for the Financial Year 2023-2024. 

 
The meeting commenced at 4:06 p.m. and concluded at 4:43  p.m. Kindly take the same on your records and 
oblige. 
 
For SARASWATI COMMERCIAL (INDIA) LIMITED 
 
 
 
AVANI SANGHAVI 
COMPANY SECRETARY AND COMPLIANCE OFFICER 
 
Enc: a.a. 
 

mailto:saraswati.investor@gcvl.in
http://www.saraswaticommercial.com/
http://www.saraswaticommercial.com/
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STATEM€Nf OI AUOITEO STANDALONE FINAN€IAI. RESULTS FOR TIIE QUARTER ANDYEAR ENDED MARCH 31,2023

lRs. in Lakhs a(cept sr.no. 10)

Sr. Particula15 Quaner ended

March 31,

2023
(Audited)

December 31,

2022
(unauditedl

March 31,

2022

(Audit€d)

Mar.h 31,

2023

(Audited)

March 31,

2022

(Audited)

(bl

I
(a)

z

7

8

3

4

5

6

9

10

Rlvcnu€ f .om operatlont
(i)lnt€rest income

(ii)Dividend income

(iii)Net gain on fakvelue chanSes

(iv)Others

Total revenu€ from oparations

Total lncom. (a+b)

Expcnsls

(alFinance costs

(bl Employee beneflts expense

(c) Depreciataon erpenses
(d ) Other expenses

Total Expen$s

Prolit / (lors) bcIor. tar (1 - 2)

(a) Current tax

(b) Oeferred tax

t{€l profit / (losslaft!. tax (3 - al

Other Compr€hlnsiv. lncom€

(i) ltems that will not be reclassified to profit or loss

Equity lnstrum€nts throuBh other comprehensive income

(ii) lncom€ tax on the above

Total Oth.r Compr.h€nsiv.lncom€ (i+ li)

Total Comprchensive lncome {5 + 6}

P.id up Equllyshare capital (Fac. valu€ R..10/- p..sha7cl

Other lquity (.xcludint r.valu.tion rescrve)

Earnin8s p.rshare (Rsl{Face valu. of Rs 10/- €achl

Basic {not annualised)

Diluted (not annualised)

12.43

4.38

(1,786.s0)

2.3s

25.04

7.86

t,192.71,

(2.08)

24.50

92.20

998.30

4_45

62.20

450.10

1,884.99

o-27

95.72

163.19

8,4!8.72

0.23

(1,765.95) 1,223.53 1,119.45 2,391.56 8,676.46

0.01 0.6s 2.33

{1,766.9s) 1,223.54 1.119.45 z,39a.zl 8,680.78

86 65

16.43

0.30

63 52

24.63

29.95

0.30

30.87

56.84

66.53

0.45
19.58

175.83

169.13

r.20
146.00

90.87

148.83

0.99
18.O7

221.30 85.76 143.50 492.15 1t4.76

(1,994.25) 1,t37.78 975.95 1,906-06 8,362.O2

(2.0o)

(251.68)

205.00

93.03

355.56

(18.34)

r,084.00

(344.34)

472_Ol

1,002.12

(253.68) 29E.03 337.21 7 39.66 1,874-12

(1,740.57) 839.75 538.74 1,155.40 6,487.90

(s76.02)

45.44

208.93

(21.08)

6,077.14

{675.65)

(r9.s7)

(18.2s)

7,836.59

(761.79)

1530.s8) r.87.85 5,400.50 (37.82) 7,O14.&

12,27t.ls| 1,027.60 5,039.24 1,r28.58 13,562.70

102.99

(159.00)

(159.00)

102.99

81.53

81.53

102.99

62.15

62.15

102.99

43,243.30

113.25.

113.25.

102.99

42,114.72

631.25.

531.25.



SARASWATI COMMERCTAT 0NDtA) UMlTEO
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STATEMENT OI AUDITED STANDATONE ASSETS AND TIABII.ITIES

(Rs.ln l-akhs)

Sr.

No

Particulars As at Marah 31,

2023

Ar at Marah 31,

2022

(1)

(z)

(1)

(2)

(3)

ASSETS

Financlal fusets

{a)Cash and cash equivalents

{b) Bank balance other than (a) above

(c) Receivable5

(i) Trade receivables

(d)Loans
(e) lnvestments

(f)Stock in trade (securities held for trading)

(g) Other financial assets

Total FlnanaialAssets

Non-financialAssets

(a) Property, Plant and Equipment

(b) Other non-fi nancial assets

Total Non-financial Assets

TOTAI. AsSETs

UAEruTrES ANO EqUIY

LIASILITIES

Fin.ncialtlabllitles
(a) Payables

(l) Trade payables

(i)total outstanding dues of micro and small enlerprises

(ii)totaloutstanding dues ofcreditors olher than micro and smallenterprises

(b) Borrowings (otherthan debt 5ecurities)

(c) Other financial liabilities

Total tinancial Liabillties

Non-rinancial liabilitie5

(a) Current tax liabilities (net)

{b)Provi5ions
(c) Deferred tax liabilities (net)

(d) other non-fi nancial liabilities

Total Non-fi nan.ial Liabllltie5

EQUITY

(a) Equity share capital

(b) Other equily

Tolal €quity

TOTAL IIAEILITIES AND EQUITY

12.81

3.76

13.81

48,038.45

9.38

7.38

183.43

3.76

91.39

75.08

46,525.50

975.59

5.38

48,085.59

3.73

102.11

47,851,13

4.93

108.88

105.84 113.81

48,191.43 47,974.94

0.06

6.88

2,233.30

42.46

0.04

L.22

2,766.94

35.75

2,242.69

L3.'12

16.06

2,528.31

4.30

2,803.96

78.75

16.08

2,854.46

3.98

t,s52.45

102.99

43,243.30

2,95t.27

102.99

42,114.12

43,346.29 42,217.1t

48,191.43 47,974.94



saMswaTl coMMERctaL (rNotA) LtMtTEO
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STATEMENIOF AUOITfD STANDALONE CASH fLOWS

2023 202a 2022
3lst March,

2022

A. c.sh flow from opc..tint .ctlvltlls
ll€t prolit b.forc t.r
Arliunnents fot:

Oepreciation erp€nres

Provision for leave en.eshment

lmpatrment/(Reversal) on linancial inrtrumentt
Realised Eaan on financial instrum€nts

Unrealised6ain on financial inrtruments

Financecosls

Oivid€nd income

Sundry balanc€ wratt€n off
lnterest on incone tar r€fund

Operatin! proflt belor€ rcrtitrt c.pitalchanges

AdJuttnette lor (i1...ot.) / dccreole ia dtsett:
Stock in trade (securities h€ld fort.adang)
Receivables

Other financial assett

Oth€rnonfinancaalassets

^djustnents 
ht incleos. / ldecteose) in tiobitit.s;

Other f inancial li.biliti€s

Other non-fi nancial liabilities

C.rh t n.ratcd lrom opelauonr

Net income tax paid (n€t of refunds, af.nv)

€tcash flow from / (us!d ln)op.rating actlvitier (a)

1.20

(0.02)

(0.23)

53.82

1,924.59

175.83

(4s0.10)

0.00

(0.6s)

1,906,06

0.99

0.24

(0.09)

(294.95)

{1,53?.02)

90.87

(163.79)

(2.33)

8,362.02

79.E4

91.39

61.50

1.45

5.75

5.66

6.71

0.32

3,610.50

253.64

1s59.20)

{91.39)

t!.77

14-77)

(6.90)

(62.36)

7 _5!

2.16

6,460.94

(732.s8)

3,864.14

(r,159.88)

5,12E.35

(705.57)

2,694,26 5,O21.79

B. Ci3h llow kom inv6lint activiti€s

FurchasE olpropeny, plant and equipment

Pur.hase of invertments

sale of:nvertments

riet carh flow frolrl / (us€d inl inv€srins activhies

(1,07,985.69)

1,05,359.57

450.10 (2,176 921

{2.091

(1,0s,753.13)

97,4Ea.63

162.69 (8,ru.90)

12,176.92) 18,r13.90)

C. Carh flow from flnanciq actlvltle3

Borowingr (Other than debt Securitie5)

Repayment

Proceeds from p.eferentialirsue of €quny shares

Expensps gaid on pref€r€ntial isrue ofequity shares

Net.a3h flowtrcm/ (us€d In)finan.ins activitlca lc)

14,706.31

(15,255.31)

(137.97)

(587.97)

21,a!5.94

{25,555.18)

1,062.85

(49.93)

(0.5s)

3,274.01

(687.97) 3.274.01

Netinrr.ase/(decrease)incash.ndcarhequivalenti(a+8+c)
Cash and cash equivalents at the beginning of the year

caih aod c h equivaledts ar ihe end ofrh€ year

(170.62)

la3.43

u1.95
148

12.81 t83.43

Cish and cash equiv.lents.l th..nd ot th. yea. '

(r)cart on hand

{b) Bal.nces with banks

(i)ln &nent accountt

1.04

t1.71

0.98

182.45

12,81 183.43
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STATTMENI OI AUOITTO CONSOLIOATEO TINAIICDL NESULIS TORIHE qUAiT€N AND YTAR EIIOEO MARCH 31,2023

{ne, i. L.kht except 5r,no, 151

5r.

2023 2022 2022 2023 2022

(b)

1

(a)

7

5

5

1

I

a

9

!o

l1

L2

t3

1a

15

i.En!. nom ot ..dotr3

(iii) N.t,rin on l.n val!. chana.s

(iv) t..r a.d commkio. lncome

Tol.l Gv.nu. Irom op.r.tlon.

(b) Emplov.. b€n.lits.xp.ns.
(c) 0.D..ciation exD.ns.s

Prcnt / llo$l b.lo,. t r 11- 2l

N.t preit / llG,.tt rt,l3..l

Add I sh-. In prcnv lb$l of .$Gl.t.

.t prcnt /(los) .ftd t x6 .nd ih.r. ln proiv 06, of a3.d.t 15 + 5,

Oh.r Comprch.fitw hcon

{i)lt fr3 thrt willnot b. r.cl.rili.d to pront o. lot!
€qu{v rnstrun.ntr rhrouth oth., compr.h.hrG'ncoft .

{ii) lmom. t.x o. th. .bow

rot l Oh.rcompr.h.nrle. h.on. II+ll)

rot.l ConDr.n.n.lv. h.onr.17 + tl

N.t ,refvll6, flr th. F.lod 17) .ttdbur.bh to:

Own.B ol th. comp..y

iaon{onnolling i^t.r.su

oth., comp,.h.$lE hcou lor rh. p.dod lal .wib{trbl. ro:

Own.B otth. comp.ny

Non-controllina i^t r.rts

ror.l compr.lr.llv. lMm. lor th. p..lod (91 .ttnbut bl. tol
O*n.rc ol th. @mp.nv

Non-controllinS iht.rertt

P.ld up €quny rh,. c.ph.l {F... v.lu. i.,10/- r.t ih.rcl

Other .qdty (.*lodl.B ddu.rd dso.)

t. lna$d rh.r.lR3) l *. v.l!. of r. l0/- ..Gh)

Dilut.d l6ot.h.!.lis.d)

12.43

4.38

(1,736.351

4.00

25.0,r

1,19234

{2,081

92,20

994.31

11.00

52.20

450.10

1,885.47

4.@

4.27

95,52

153.79

4,4t4,72

11.00

0.23

(1,762,30) r,221.65 1,130.42 2,'tl12.03 a,539.25

003

(1,762.30) t,723.69 1,rro 42 2,a02.10 8,69r.s9

36.73

0.30

63.56

29 95

030
31.05

56.87

56.53

0.45

19.35

176.15

169.13

1.20

90.98

143,33

0.99

7A.1a

221.52 35.03 143,70 491,20 319.58

{1,990.12) 1,137.66 986.72 8,372.01

(2 oo)

125r.33)

205.00

93 04

355.56

(r5.69) {94.82)

372.01

(253.33) 293.04 339.47 739.la t,476.17

(1,736.99) 339.62 546.45 1,170.33 6,495.23

(1,736.991 449.62 646.85 1,170.3:l 6,495.23

{s52.04) 208.9t

121.08)

6,301.61

(70s.os) {20.90)

8,064.11

{79O.19}

1s09.261 137.35 s,s!$.52 Ir5.a91 7,214.97

12,216.2a1 1,027.44 1,153.84 13,759.16

(1, 73a.361

1.37

{517.54)

3.29

(22s5.90)

9.66

ro2.tE

I168.781

1163.731

31.53

81.53

ai9.6t
ro.dr

,T+

"if'

614.67

3_$

s,3r2.24

71.11

6,165.95

80.53

r02.9t

62,63

52,63

ll53.al

(24.781

8.29

1,!l,l-03
9,81

t|r2.99

at,7t 066

t13.a!.
tlr.'ta.

6,492.t5

2.aa

7,196.54

r3,684.93

30.22

u,2.9!'

a2j6a.5!

51t.69.

61r.69.
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STATEMEN] OF AUDITEO CONSOLIDATED ASSTTS AND IIAEILI]IES

ASSETS

tinanaialAssets

(a) Cash and cash equivalents
(b) Bank balance other than (a) above

(c)Receivables

(i)Trade receivables

(d) Loans

(e) lnvestments

(f) Stock in trade (securities held for trading)

(B) Other fi nancial assets

Total Fin.ncial Assets

Non-financlal Assets

(a)Current tax assets (net)
(b) Property, Plant and Equipment

(c) Other non-fi nancial assets

Total Non-financial Assets

TOTAI. A5sETS

TIABII.ITIES ANO EQUIW

LIABILITIES

Flnancial llabllltles
(a) Payables

(l) Tr.de Payables

(iltotaloutstanding dues of micro and smali enterprises

(ii) totaloutstandin8 dues ofcreditors other than micro and smallenterprise5

(b) Borrowings (other than debt securities)

(c) Other financial liabilities

Total Financial Liabilitiet

Non-fi nanci.l liablllties

(a) Current tax liabilities (net)

(b) Provisions

(c) Deferred tax liabilities (net)

(d) Other non-financial liabilities

Total Non-rlnancial Llabllitles

EQUIIY

(a) Equity share capital

(b) Other equity

Equlty attrlbutable to owncrs of the company

(c) Non-controllinS interests

Tot.l Equity

rOTAL I-IABILITIES AND EQUITY,

13.65

3.76

13.81

48,896.16

9.38

184.11

3.76

91.39

75.08

47,354.76

975.59

5.38

4E,9it4.14

o.22

3.73

102.28

48,694.07

0.57

4.93

108.92

0.15

1.22

2,770.44

35.99

0.17

6.88

2,234.W

42.66

2,807.8t

18.75

16.08

2,934.A2

4.01

2,29-5t

L3.72

16.06

2,6LO.9

4.33

2,545.Ol

102.99

43,708.65

(Rs. ln Lakhs)

5r. Particulers As at March 31,

2023
As at March 31,

2022

(1)

(2)

(1)

(2)

(3)

105.23 114.43

49,050.38 48,808.49

3,033.66

102.99

42jU.6r

43,811.64

309.22

42,667.67

299.42

44,120.85 47,961.O2

49,0S0.38 48,808.49

ffi
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STATEMENT OF AU DITE D CO NSOLIDAIE D CASH FtOW5

lRs. in Lakh)

2023 2023 2022 2022

A. carh flow from operatlng activhies
It.l prof,t before t.r
Adiusttnents fot:

Depreciation exp€nses

Provision for leav€ encashment

lmpairment/(Reversal) on fi nanci.t in5truments

Realised tain on linancial instruments

Unrealised tain on financial inrtruments
Financecosts

Dividend income

Sundry bal.nce written off
hrerest on incom€ tax refund

Op.rating proft b€for. wo*lng capital chant.s

AdjusrneaB tot (tncftosel / dcdeas. in otscts:

Stock inkade Irecuitie5 held fortradin6)

Re€€ivablet

Other 0nancialassets

Other non fin.nrial assets

Adiutrn.n t tor ino.os. / lde..eot ) i,t liohlirtes:

Other f inancial liabilitaes

Other nonJinancial li.bilili€s

C.sh tener.ted trcm op€ratlons

N€t inrometax paid (net ofreflnds, ifany)

et c.sh flow from / (used in) op.ratlnt actlvhl.r (A)

7.20

(0.02)

(0.23)

53.80

1,924_13

175.15

(450.10)

0.00

(0.65)

r,909.s1

t,104 2a

0.99

0.24

(0.0e)

{294.96)
(1,s32.03)

90.9E

(153.79)

(2.33)

8,372.01

l1 900 981

79.84

9r.39

51.50

1.45

6.64

5.56

6.67

0.32

3,613.79

25148

(569.20)

(91.39)

8.17

{4.26)

{5.89}

(E2.36)

7.50

1.26

6,477,O!

(73s s8)

3,E67.2'

{1,r69.53)

5,735.45

l7o1 171

2,691,74 5,02a.34

O. Cash flow trom investiq a.tlvltles
Purchase of prcperty, plant and equipment

Pu.ch.se of investment5

Sale ofinvertments

N€i cash tlow lrom / (ured in)inv€siinr adivitier (8)

(1,07,988.69)

r.,05,350.57

450.10 /.2,r77 -92l'

(2.0e1

(!,o5.77 2.131

97,488.63

152.59 (8,122.90)

121771.92l, 18,r22.90)

C. Cash flov, from fin.ocins adivhi.s
Sorrowin$ {Other than debt Securitie!)

Repaym€nt

P.oceeds from preferentialissue of equity sha.et

Exp€nses paid on pr€f€r€ntialissu€ ofequity rhares

N.t carh nou lrom / (us!d ln) finan lnS a.rkitic. {Cl

74,7tO.7!
(15,262.71)

(138.28)

(590.28)

27,420.44

(25,555.1E)

1,062.85

(s0.04)

(0-55)

3,216 45

(690.28) 3,276.45

Net in.reas. / (decre.r€) in cashrnd cash equlvalents (A+8+c)

Cash ard cash equival€nts at th€ betinnint oftheyear
Grh and carh Equivalent3 ai the end ofth€ ye.r

(170.46)

18411

1ll.E!
2.23

13.65 184.!l

Cash and cash €qulvalents at th€ end ol thc ylar.

{a)cash o. hand

(b) Balances with banks

(i)ln cu.rent accounts

L01

12.58

1.07

183.04

13.65 184.11

@'-r<
.i(*u,n'"'

s;*
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rhe above consolidat€d and standalon€ audited finincial rerults for the fou(h quarter and vear €nded March 31, 2023 have been reviewed by the Audit committ€e and on
recommendation, have been approved byth€ 8oa.d of Dnectors at itt neeting h€ld on May24,2023in accord.n€e with re8ulataon 33ot5€8t (ListinS ObtiSatio.s a.d

Th€ taid Conlolidat€d and Standalone un.rrdited financial r€srlt' have been p.epared in a€cordance with th€ recognition a.d me.sur€ment prin.iptes taid down in the

The fiSures of the fourth quarter ended Mar.h 31, 2023 and Ma.ch 31,2022 mentioned in the abov€ linanci.l retults a.e the bala.cing figores berween th€ audit€d fitures for
whole nnancial year and the Vear to date una!dited figu.es published up to the third quarter of said financiatyerr.

Th€ Conpany it No. Eanting rinancialCompany (Non Deposit takin8) regast€r€d with R€serve s.nt of rndi.. The Company c €ntaged in the businets ot inv€srment a.d trading
shares andsecuities & Lending Activati€s.nd a€cordi.Sly the,e are no sepa,ate .eportable setments as pe.lnd A5 LO8 deating with Ope..tang Segment.

r€alized / unrealir€d tain or (los, on financi.t inrtruments fair varuethroush profit & tots account (rwpL).
Ihe Consolidated and Standalon€ unaudited fi.an.ial rerultr for the fourth quarte, .nd yea, ended March 31, 2023 ar€ being uptoaded on the Companv s website
www.saraswaticommercial.com andthew€bsitesof 8SE Limitedvi..,www.br€india.com

Amountb€lowRs. 50Oi5denotedby"0.00" infinanciat.esults.

The previoU3 qua.te/year's figu.er hav€ be€n reSrouped/ redasrified wherev€. necesrary roconfirm tothecurent qua,ter and
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Date: 24th May, 2023 
 
Corporate Relationship Department,    
BSE Limited                                                                             
P.J Towers, 1st Floor,   
Dalal Street,    
Mumbai - 400 001   
  
Scrip code: 512020 
 

DECLARATION 
 

Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
(Amendment)Regulations, 2016 

 
We hereby declare that the Statutory Auditors of the company M/s. Ajmera Ajmera & Associates, Chartered 
Accountants, (FRN: 123989W) have issued the Audit Report(s) with unmodified opinion on the Audited 
Standalone and Consolidated Financial Results for the Financial year ended on 31st March, 2023. 
 
This Declaration is issued in compliance with 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and Amendment thereof. 
 
Kindly take the same on your record. 
 
Yours Faithfully, 
 
For SARASWATI COMMERCIAL (INDIA) LIMITED 
 
 
 
 
 
 
RITESH ZAVERI    
DIRECTOR      
DIN: 00054741     
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