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Ref: SIL/SEC/2023-24
Date: 28th April, 2023

The Manager
Department of Corporate Services
The National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor,
Plot No. C/1, G Block
Bandra Kurla Complex, Bandra (E)
Mumbai – 400051
Scrip Code: 5251

The Manager,
Department of Corporate Services,
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
25th Floor, Dalal Street,
MUMBAI - 400 001
Scrip Code: 514234

Dear Sir/Madam,

Ref.: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Sub.: Outcome of the Meeting of Board of Directors held on 28th April, 2023 and Audited
Financial Results (Standalone and Consolidated) for the quarter and year ended 31st

March, 2023

Pursuant to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board of Directors at their meeting held today i.e. 28th

April, 2023 at the registered office of the Company at Atun, Chittorgarh Road, Bhilwara
311001 (Rajasthan) inter alia, considered and approved the following business:

1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter
and year ended 31st March, 2023 along with Statement of Assets and Liabilities and
Statement of Cash Flows as at 31st March, 2023. A Copy of Audited Financial Results
(Standalone and Consolidated) along with Auditors’ Report thereon and Declaration
pursuant to regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 are enclosed herewith;

2. Recommended dividend @ 20% i.e Re 2/- per Equity Share for the financial year 2022-23,
subject to the approval of the members in the ensuing Annual General Meeting;

3. The some of the warrant holders have exercised their right for conversion of the warrants
into equity shares. Consequently, the Board of Directors of the Company has allotted
37,00,000 Equity shares in pursuance of the conversion of fully paid up warrants to the
following warrant holders of the Company:
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S.No. Name of Warrant Holders Category No of Shares Allotted
1 Sh. Ram Pal Soni Prompter/Promoter

Group
7,00,000

2 Smt. Radha devi Soni 2,00,000
3 Sh. Anurag Soni 6,00,000
4 Smt. Archana Sodani 1,50,000
5 Smt. Antima Soni 1,00,000
6 Smt. Anjana Soni Thakur 1,00,000
7 Dr. S. N. Modani 1,25,000
8 Smt. Mamta Modani 1,25,000
9 Smt. Madhuri Madhusudan Kela Investor 1,60,0000

Total 37,00,000

These equity shares allotted on conversion of the warrants shall rank pari passu, in all
respects with the existing equity shares.

Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is enclosed as Annexure I.

4. Amendments in ESOP Scheme approved by the Shareholders in the EGM dated 16th July,
2022, subject to the approval of shareholders in the ensuing AGM to increase the Pool of
the Scheme to 22,50,000 (Twenty Two Lakhs Fifty Thousand) Options, which shall be
convertible into equal number of shares, out of the overall pool of 22,50,000 Options, the
trust will acquire 80% quantity by way of Secondary Acquisition and/or 20% by way of
fresh allotment from the Company;

5. Expansion Project for installation of Weaving Machines for manufacturing of Suiting
fabrics at Weaving Unit, Village Atun, Chittorgarh Road, Bhilwara (Raj.). The total cost of
the project will be Rs. 178.00 crores;

6. Expansion Project for installation of Spinning Machines for manufacturing of Yarn at
Spinning Unit II, Village Sareri, Bhilwara (Raj.). The total cost of the project will be Rs.
327.00 crores.

The meeting commenced at 11:30 A.M and concluded at 7:40 P.M.

This is for your information and record.

Yours faithfully
For Sangam (India) Limited

(A.K. Jain)
Company Secretary
FCS – 7842
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Annexure I

Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015
is provided as under:

Sr.
No.

Particulars Details

1 Type of securities proposed to be issued (viz.
equity shares, convertibles etc.)

Equity shares allotted on conversion of fully
paid warrants.

2 Type of issuance (further public offering,
rights issue, depository receipts (ADR/GDR),
qualified institutions placement, preferential
allotment etc.)

Preferential allotment

3 Total number of securities proposed to be
issued or the total amount for which the
securities will be issued

Total number of securities allotted 37,00,000
equity shares.

4 Name of Promoter, Promoter Group &
Investors

Sh. Ram Pal Soni
Smt. Radha Devi Soni
Sh. Anurag Soni
Smt. Archana Sodani
Smt. Antima Soni
Smt. Anjana Soni Thakur
Dr. S.N. Modani
Smt. Mamta Modani
Smt. Madhuri Madhusudan Kela

5 Post allotment of securities - outcome of the
subscription, issue price / allotted price (in
case of convertibles), numbers of Promoter,
Promoter Group & Investors;

Post allotment of 37,00,000 Equity shares of
Rs. 10/- each fully paid up at a Premium of
Rs. 170/- per share on conversion of share
warrants @ one equity share for every
warrant at a price of Rs. 180/-. The option of
conversion exercised by Nine Promoter,
Promoter Group & Investors.

6. In case of convertibles – intimation on
conversion of securities or on lapse of the
tenure of the instrument;

Exercise conversion of 37,00,000 share
warrants into 37,00,000 fully paid up equity
shares.

For Sangam (India) Limited

A.K. Jain
Company Secretary
FCS – 7842
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Ref: SIL/SEC/2023-24
Date: 28th April, 2023

The Manager
Department of Corporate Services
The National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor,
Plot No. C/1, G Block
Bandra Kurla Complex, Bandra (E)
Mumbai – 400051
Scrip Code: 5251

The Manager,
Department of Corporate Services,
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
25th Floor, Dalal Street,
MUMBAI - 400 001
Scrip Code: 514234

Dear Sir/Madam,

SUB: Declaration pursuant to regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements), 2015.

In compliance with the provision of Regulation 33(3)(d) SEBI (Listing Obligations and
Disclosure Requirements) 2015, I hereby declare that, the Statutory Auditors of the Company,
M/s. R. Kabra & Co. LLP, Chartered Accountants (FRN 104502W/W100721) and M/s O.P. Dad
& Company, Chartered Accountants (FRN 002330C), have issued an Audit Report (Standalone
& Consolidated) with unmodified opinion on Audited Financial Results of the Company for the
year ended 31st March, 2023.

Kindly take the same on record.

Thanking you.

For Sangam (India) Limited

(Dr. S. N. Modani)
Managing Director & CEO
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