JfEM

November 08, 2023

E-FILING
To,
1. BSE LIMITED 2. NATIONAL STOCK EXCHANGE OF INDIA LIMITED
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, C-1, Block - ‘G,
Dalal Street, Bandra-Kurla Complex, Bandra (E},
Mumbai - 400 001 Mumbai - 400 051
Scrip Code: 526725 NSE Symbol: SANDESH (EQ.)
Dear Sir / Madam,

Sub.: Outcome of the Board Meeting held on November 08, 2023

This is to inform you that the Board of Directors of the Company at its Meeting held today i.e. November
08, 2023, inter alia, has approved the following:

|. Standalone and Consolidated Unaudited Financial Results for the Quarter and Half Year
ended September 30, 2023:

Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”), we hereby inform and submit
that:

a. The Board of Directors of the Company has approved and taken on record the Standalone and
Consolidated Unaudited Financial Results set out in compliance with indian Accounting
Standards (ind-AS) for the Quarter and Half Year ended September 30, 2023;

b. The copy of the said Standalone and Consolidated Unaudited Financial Results for the Quarter
and Half Year ended September 30, 2023 (along with the Independent Auditor's Review
Reports), which were duly reviewed and recommended by the Audit Committee and thereby
approved by the Board of Directors, is enclosed herewith Annexure - 1.

Il. Appointment of Company Secretary and Compliance Officer:

Pursuant to Regulation 30 of Listing Regulations, read with Part A of Schedule Il of the said
Regulations, we hereby inform you that the Board of Directors of the Company at their meeting held
on today i.e. November 08, 2023, have approved the appointment of Mr. Hardik Patel (ICSI
Membership No.: A55828) as the Company Secretary and Compliance Officer (Key Managerial
Personnel) of the Company pursuant to the provisions of Section 203 of the Companies Act, 2013
and Regulation 6(1) of Listing Regulations with effect from November 08, 2023.

The details as required under Regulation 30 of the Listing Regulations, read with SEBI Master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 are given in the annexure
annexed herewith as ANNEXURE - 2

lll. Authority to determine materiality of an event or information and disclosure to Stock
Exchanges:

In terms of Regulation 30(5) and other applicabie provisions of the Listing Regulations, in view of the
Appointment of the Company Secretary and Compliance Officer, as mentioned hereinabove, the
Board of Directors of the Company has appointed the following Key Managerial Personnel as the

S AN D E S H Corporate Office: Sandesh Bhavan, Lad Society Road, B\h Vastrapur Gam, PO Bodakdey, Ahmedabad - 380054, Gujarat, India.

GROUFP Email: cs@sandesh.com | CIN L22121GJ1943PLCOG0183 | Contact: +91 79-40004000
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A€

authorized officers of the Company to determine materiality of an event or information and for making

disclosures thereof:
Name Designation | Contact Details Authorisation
Phone: To determine materiality
Mr. Sanjay Chief Financial | 079-40004000 of an event or information
Kumar Tandon | Officer e-mail: and disclosures to stock
sanjay.tandon@sandesh.com | exchanges
Company Phone:
. Secretary & 079-40004000 To make disclosures to
Mr. Hardik Patel Compliance e-mail: stock exchanges
Officer hardik patel@sandesh.com

The Board Meeting commenced at 05:30 p.m. {IST) and concluded at 06: %0 p.m. (IST}).
Kindly take the same on your records.
Thanking you,

Yours sincerely,
FOR, THE SANDESH LIMITED

ol —

SANJAY KUMAR TANDON
WHOLE TIME DIRECTOR
(DIN: 00055918)

Encl: As Above

S A N D E S H Carporate Office: Sandesh Bhavan, Lad Society Road, B\h Vastrapur Gam, PQ Bodakdev, Ahmedabad - 380054, Gujarat, India.
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Annexure-1

Miarnrubbiali
Chartered Accou
INDEPENDENT AUDITOR
STANDALONE FINANCIAL
(LISTING OBLIGATIONS AND
AMENDED

CRTO DATE UNAUDITED
ON 22 OF THE SEBI

BEGULATIONS, 2015, AS

To,
The Board of Directors,
The Sandesh Limited

1. We have reviewed the accompanying Staten - Unzudited Standalone Financial
Results of The Sandesh Limited {the “Company”) for the quarter and half year ended
September 30, 2023 {the “Statement”), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SERi (Listing Obligations and Disclosure
Requirements) Reguistions, 2015, as amended {the “Listing Regulations”).

2. This Statement, which is the responsibility of Company’s Management and approved
by the Board of Directors of the Company has been prepared in accordance with the
recognition and measurement principles faid down in the Indian Accounting Standard
34, {ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with the relevant Rules issued thereunder and
other accounting principles generally accented in India. Our responsibility is to
express a conclusion on Statement based on cur roview.

3. We conducted our review of Statement in accordance with the Standard on Review
Engagements {SRE) 2410, “Review of Interim Financiol Information Performed by the
Independent Auditor of the Entity” issued by the institute of Chartered Accountants
of India. This standard reguires that we plan and perform the review to obtain
moderate assurence as to whether the Statement is free of material misstatement. A
review Is limited primarily to Inguiries of company personnel and analytical
procedures applied to financial data and thus provides iess assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the Statement, preparsd in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 as
amended, read with refevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

5. The figures of the Standalone Financial Results of the Company for the quarter ended
on June 30, 2023, quarter and half year ended September 30, 2022 and for the year
ended March 31, 2023 included in this Statement were reviewed and audited by the
predecessor auditor. Thie reports of the predecessor auditor on the financial resulits
of such period expressed unmodified opinion.

For Manubbat % Shah LLp
cEhartered Acenuntarnts
Pirm Repistration No. - 106041W/W100136

(350 4nks

Krishnakant Solaaki
BFartoer
Place: Ahmedabad Wiembarshin ¥o, - 110299

Date: November (8, 2023 uoln L3 [10299 3K YAV VE208

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road. Ellisbridge, Ahmedabad - 380 006.

Guijarat, India. Phone : +91-79-2647 0000
Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad ¢+ Mumbai ¢ New Delhi *+ Rajkot + Jamnagar ¢ Vadodara + Gandhinagar + Udaipur




THE SANDESH LIMITED
CIN-L22121GJ1543PLCO00183
REGD. OFFICE : “SANDESH BHAVAN”, LAD SOCIETY ROAD, B/H. VASTRAPUR GAM, P.O. BODAKDEV, AHMEDABAD - 380 054. (GU).)

Emal: cs@sandesh.com, Contact No. {079) 4000 4000, 4000 4279, Fax No. (079) 4000 4242, Website: www.sandesh.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

{ Rs. In lacs, except per share data)
For the quarter ended For half year ended For the year ended
Particulars September 30, 2023 June 30, 2023 September 30,2022 September 30, 2023 September 30,2022 March 31, 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| |Revenue from operations 7199.62 7198.71 810941 14 398.33 16 311.01 33921.72
Il [Other income 2 099.92 2 883.69 3 346.56 4983.61 274834 4 246.59
Il | Total Income {1 + IN) 9 299.54 10 082.40 11 455.97 19 381.94 19 059.35 38 168.31
IV |Expenses :;
a |Cost of material consumed 2817.66 2881.02 3135461 5698.68 6589.68 12975.84
b |Changes in inventories / Cost of goods sold 10.04 4.86 .06 14.90 .08 669.57
¢ |[Employee benefits expense 814.30 859.89 B63.27 1674.19 1749.29 3499.06
d fFinance cost 3.75 4.18 3.95 7.93 7.94 14.96
e [Depreciation and amortisation expenses 160.32 154.19 136.82 314,51 268.44 571.57
f [Other expenses 2 106.01 1824.80 1510.72 3 930.81 3 080.52 7221.40
Total expenses {IV) 5912.08 5728.94 5 869.43 11 641.02 11 695.95 24 952.40
V [Profit before exceptional item and tax (Il - IV) 3 387.46 4 353.46 5 586.54 7 740,92 7 363.40 13 215.91
V| jExceptional items { 1.54) 13.87 23.52 12.33 199.17 195.76
Vi1 | Profit before tax [V + V1) 3 385.92 4367.33 5 610.06 7753.25 7562,57 13411.67
VIIl|Tax Expenses ::
a |Current tax 460.00 510.00 815.00 570.00 1552.47 2799.99
b |Deferred tax 331.58 544.36 386.01 875.94 251.89 409.74
Total tax expense 791.58 1054.36 1201.01 184594 1804.36 3209.73
X |Profit for the Period (VII - Vill} 2594.34 3 312.97 4 405.05 5 907.31 5 758.21 10 201.94
Other comprehensive income
Items that will not be reclassified to profit or loss
a} Remeasurement of defined benefit obligations - - - - - 14.65
bJEquity Instrument through Other Comprehensive Income - - - - - 648.41
X Total Other Comprehensive Income - - - - - 663.06
X Total Comprehensive Income {IX + X) {Comprising Profit and Other 4405.05 5 907.31 575821 865.00
! Comprehensive iIncome for the Period) 2594.34 R a4 * - " 10 865.
X1l |Paid up Equity Share Capital (Face value of Rs. 10/- each) 756.54 756.54 756.94 756.54 756.94 756.94
Xlll|Reserves excluding Revaluation Reserves as at Balance sheet date - - - - 104 356.66
Xiv|Earnings per Equity Share: .
Basic- Rs. Per Share T 34.27 43.77 58.25 78.04 76.07 134.78
Diluted - Rs. Per Share . 34.27 43.77 58.25 78.04 76.07 134.78




THE SANDESH LIMITED
CIN : L22121GJ1943PLC000183

STATEMENT OF STANDALONE UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2023

{ Rs. in lacs)
As at As at
Particuiars September 30, 2023 March 31, 2023
(Unaudited) {Audited)
A |ASSETS
( 1) |Non-current assets
(a}{Property, plant and equipment 6158.84 6333.67
{ b} |Investment property 4738.57 473857
{ ¢ ) |Intangible assets 60.63 64.84
{ d ) |Financial assets
{i) Investments 28 664.58 28 554.75
{ii}) Loans 790.00 7 550.00
{iii ) Other financial assets 339891 6 468.06
{ e } |Other non- current assets 552.04 396.08
44 363.57 54 105.97
( 2 }|Current assets
{a)|Inventories 2932.58 1767.82
{ b }|Financial assets
(i) Investments 47 610.16 37 685.47
{ii) Trade receivables 4679.15 4018.40
{iii) Cash and cash equivalents 5179.81 4,929.83
{iv) Bank balances other than (v)above 14.48 56.66
{v) Loans 11 576.90 7162.81
(vi} Other financial assets 56.13 -
{ ¢ ) |Current tax asset {net) 12.33 178.53
( d )|Other current assets 801.45 1414.09
72 862.99 57 213.61
Total assets 117 226.56 111319.58
B |EQUITY AND LIABILITIES
{ [EQUITY
( a ) |Equity share capital 756.94 756.94
( b ) |Other equity 110 263.97 1 04 356.66
11102091 105113.60
1l |LIABILITIES
(1) |Non-current liabilities
{ a ) |Provisions 20.77 20.77
{ b)|Deferred tax liabilities ( net ) 1642.40 766.47
1663.17 787.24
{ 2 }|Current liabilities
{ a ) |Financial liabilities
(i) Borrowings - -
(ii) Trade payables
(3} total outstanding dues of micro enterprises and small
enterprises - -
{b) total outstanding dues of creditors other than micro
enterprises and small enterprises 598.03 801.15
(i} Other financial liabilities 3205.40 3162.84
{ b} |Other current liabilities 706.40 1422.10
{ c) |Provisions 32.65 32.65
4 542,438 5418.74
Total equity and liabilities 117 226.56 111319.58




THE SANDESH LIMITED
CIN : 122121G11943PLC0O00183
STATEMENT OF STANDALONE UNAUDITED CASH FLOW FOR HALF YEAR ENDED SEPTEMBER 30, 2023

{ Rs. in lacs)
For the Half Year ended
Particulars . September 30, 2023 September 30, 2022
{Unaudited) {Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 7753.25 7562.57
Adjustments for
Depreciation and amortisation 31451 268.44
{Profit} on sale of property plant and equipments { 12.33) { 199.17)
Interest income (540.37) (626.07)
Dividend income { 116.85) { 85.63}
Changes in fair value of financial assets at fair value through profit or loss { 4 299.086) ( 2040.06}
Finance Cost 7.93 7.94
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 3107.08 4 883.02
Adjustments for
Trade and other receivables ( 618.57) { 1478.91)
Inventories [ 1164.76) 107.41
Payables, other financial liabilities and provision { 876.26) { 682.91)
Loans, other financial assets and other assets 5815.61 6 689.68
CASH GENERATED FROM OPERATIONS 6 263.10 9523.29
Direct Taxes Paid { 803.79) { 1070.59)
NET CASH FLOW-FROM OPERATING ACTIVITIES 5459.31 8452.70
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipments including work in progress { 137.24) { 128.05)
Sale of property, plant and equipment 14.08 235.45
Investments (net) { 5735.46) ( 11101.62)
Interest income 540.37 626.07
Dividend income 116.85 85.63
NET CASH FLOW FROM INVESTING ACTIVITIES { 5201.40) { 10 282.52)
C. CASH FLOW FROM FINANCING ACTIVITIES
Finance Cast { 7.93) { 7.94)
NET CASH FLOW IN FINANCING ACTIVITIES { 7.93) { 2.94)
NET INCREASE /{DECREASE) IN CASH AND CASH EQUIVALENTS 249.98 { 1837.76)
OPENING CASH AND CASH EQUIVALENTS 4 929.83 6956.45
CLOSING CASH AND CASH EQUIVALENTS : 5179.81 5118.69




THE SANDESH LIMITED
CIN : L22121G11943PLC000183

NOTES:

1} The aforesaid Standalone financial results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on
November 08 , 2023. The same have also been subject to Limited Review by the Statutory Auditors. There are no qualifications in the report issued by the
Auditors.

ii)  These financial statements have been prepared in accordance with the Indian Accounting Standards {Ind AS) notified under section 133 of the Companies Act,
2013, read together with the Companies {Indian Accounting Standards - Ind AS$) Rules issued thereafter and the provisions of the Companies Act 2013, as
applicable and guidelines issued by the Securities and Exchange Board of India (“SEBI”) and other recognised accounting principles and policies generally accepted
in India to the extent possible. These financial results are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with other relevant rules and circulars issued thereunder.

iii)  Inaccordance with Ind AS 108, Operating Segments, the Company has disclosed the segment information in the conselidated financial statements.

iv)  Figures for the previous periods have been regrouped / re- arranged, wherever considered necessary.

For and on behalf of the Board

r\ The Sandesh Limited
Place: Ahmedabad
Date: November 08,2023 h
i\N P Patel
: 00050211}

Managing Director




Manubhai & Shah LLD

C

INDEPENDENT AUDITOR'S
UNAUDITED CONSOLIDATYY
THE SEBI (LISTING OBLIGA

hartered Accouniants

RTERLY AND YEAR TO DATE
- TO THE SULATION 32 OF
GENTS) REGULATIONS, 2015,

o

AS AMENDED

TO,

THE BOARD OF DIRECTORS,
THE SANDESH LIMITED

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of The Sandesh Limited (the “Holding Company”) and its subsidiary the
(Holding company and its subsidiary collectively referred to as “the Group”) for the
quarter and half year ended September 30, 2023 (“the Statement”), being submitted
by the Holding company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulation”).

This Statement, which is the responsibility of the Holding Company’s Management
and approved by the Helding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 {Ind AS 34) “Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements {SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEB! ({Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities: -
, —

- The Sandesh Limited — Holding company \’J\

~ Sandesh Digital Private Limited — Wholly OCwned Subsidiary ’

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.
Guijarat, India. Phone : +91-79-2647 0000

Email : info@msglobal.co.in Website - www msglobal.co.in

Ahmedabad ¢« Mumbai *+ New Delhi + Rajkot + Jamnagar » Vadodara ¢ Gandhinagar » Udaipur



Manubhai & Shah LLP
?hagtered Accountants

Based on our review conducted and procsdures nevinrmed as stated in paragraph 3
review report of the other auditor

w

above, and based on the consideration of the
referred to in paragraph 6 helow, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles iaid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in Indig,
has not disclosed the information required to he disclosed in terms of the Regulation
33 of the Listing Regulation, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

6. We did not review the financial results and other information in respect of the
subsidiary included in the Statement whose interim financial results reflect total
assets of Rs. 405.58 Lakhs as at September 30, 2023 and total revenue of Rs. 57.59
Lakhs and Rs. 114.39 Lakhs, total net {loss) after tax of Rs. (3.01) Lakhs and Rs.
(9.38) Lakhs and total other comprehensive income of Rs. (3.01) Lakhs and Rs. {9.38)
Lakhs for the quarter and half year ended September 30, 2023 respectively, and cash
flows {net inflows) of Rs. 0.35 Lakhs for the haif year ended on September 30, 2023
as considered in the Statement.

These financial results and other financial information have been reviewed by other
auditor whose reports have been furnished to us by the Management and our
conclusion on the statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, is based solely on the report of other auditor
and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters
with respect to our reliance on the work done and report of the other auditor and
financial results certified by the Management.

7. The figures of the Consolidated Financial Results of the Company for the quarter
ended on June 30, 2023, quarter and half year ended September 30, 2022 and for
the year ended March 31, 2023 included in this Statement are reviewed and audited
by the predecessor auditor. The reports of the predecessor auditor on the financisl
results of such period expressed unmodified opinion.

For Manubhai & Shah LLP
&harie?eﬁ Accountants
Firm Registration No. - 106041W/W100136

Krishpnakant Selanld

Partner
Place: Ahmedahad Membersiin No, - 110289
Date: November 02, 2623 da}%@QB [1o QC}C{L) c yﬂ ) Wé'(?jm/

Independent Auditor’s Review Report on Consolidated Financial Results of The Sandesh Limited for the quarter and
half year ended on September 20, 2073 Page 2 of 2



THE SANDESH LIMITED
CIN-L22121GJ1943PLCOO0O183
REGD. OFFICE : “SANDESH BHAVAN", LAD SOCIETY ROAD, B/H. VASTRAPUR GAM, P.O. BODAKDEV, AHMEDABAD — 380 054, {GU].)

Emall: cs@sandesh.com, Contact No. {079) 4000 4000, 4000 4279, Fax No. (079} 4000 4242, Website: www.sandesh.com

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

[ Rs. In lacs, except per share data)
. . For the quarter ended For the half year ended For the year ended
Particulars September 30, 2023 June 30, 2023 September 30, 2022 September 30, 2023 September 30, 2022 March 31, 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| |Revenue from operations 724573 724308 8151.23 14 488.81 16 380.31 3407594
Il Other income 2 105.52 2890.11 3354.04 4 995.63 2 755.74 4 266.92
i |Total revenue (1 + I} 9 351. 113319 11508.27 19 484.44 19 136.05 3834135
IV |Expenses it
a |Cost of material consumed 2817.66 2881.02 335461 5698.68 6589.68 12 975.84
b |Changes in inventories / Cost of goods sold 10.04 4.86 .06 14.90 .08 669.57
¢ |Employee benefits expense 851.04 898.37 901.16 1749.41 1823.49 165005
d |Finance cost 3.75 4.18 31,95 7.93 7.94 14,56
e |Depreciation and amortisation expenses 162.87 156.71 141.09 319.58 275.37 S87.70
f |Other expenses 2120.96 184142 1521.12 3962.38 3105.74 7 286.61
Total expenses {IV) 506,32 5 786.56 5 921,59 1 1180130 A
V |Profit before exceptional item and tax {lll - IV) 338493 4346.63 5583.28 7731.56 7333.75 1315813
VI |Exceptional items { 1.54) 13.87 23.52 12.33 199.17 195.76
Vit [Profit before tax [V + V1) 3 353.39 4 360.50 5 506.80 7 743.89 7532.92 13 353.89
VIil| Tax Expenses ::
a [Current tax 459,93 510.00 B15.00 969.93 1552.47 2 800.40
b [Deferred tax 332.13 543.90 386.45 876.03 252.43 412.15
Total tax expense 792.06 1053.90 1201.45 1345.96 1804.90 3 212,55
IX | Profit for the Period (V11 - VIII} 259133 3 306.60 4 405.35 5 897.93 5 728.02 10 141.34
Other comprehensive income
Items that will not be reclassified to profit or loss
a) Remeasurement of defined benefit obligations 14.73
b)Equity Instrument through Other Comprehensive Income - - 649.24
X Total Other Comprehensive Income 663.97
Total Comprehensive income (IX + X) {Comprising Profit and Other
X Comprehensive Income for the Perlod) 2591.33 3 306.60 4 405.35 5897.93 5728.02 10 805.31
X1l [Net Profit attributable to
a |Owners of the company 2591.33 3 306.60 4 405.35 5897.93 5 728.02 10 141,34
b |Non Controlling Interest - - - - - -
¥l |Qther Comprahensive Income attributable to
a |Owners of the company 663.97
b |Non Controlling Interest - - -
X1V | Total Comprehensive Income attributable to
a |Owners of the company 2591.33 3 306.60 4 405.35 5897.93 5728.02 10805.31
b {Non Controlling Interest - - - - - -
XV [Paid up Equity Share Capital {(Face value of Rs. 10/- each) 756.94 756.94 756.94 756,54 756.94 756.94
XVI|Reserves excluding Revaluation Reserves as at Balance sheet date - - - 104 744.74
XVIl|Earnings per Equity Share:
Basic- Rs. Per Share 34,23 43.68 58.20 77.92 75.67 133.98
Diluted - Rs. Per Share 34.23 43.68 58.20 77.92 75.67 133.98




THE SANDESH LIMITED
CIN : 122121GJ1943PLCO00183

STATEMENT OF CONSOLIDATED UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2023

{ Rs. in lacs)
As at As at
Particulars September 30, 2023 March 31, 2023
(Unauditad} {Audited)
A |ASSETS
( 1} |Non-current assets
{ a ) |Property, plant and equipment 6 164,44 6341.43
{ b }|Investment property 4 738.57 4738.57
{ ¢ }|Intangible assets 70.60 77.72
{ d }|Financial assets
(i) Investments 28 663.58 28 553.75
(ii) Loans 790.00 7 550.00
{iii } Other financial assets 339891 € 468.06
{ e }|Other non- current assets 552.04 396.08
44 378.14 54 125.61
{ 2 }|Current assets
{a ) {Inventories 2932.58 1767.82
{ b }[Financial assets
(i} Investments 47 940.86 38 026.82
(H) Trade receivables 4711.81 4042.21
(iii) Cash and cash equivalents 5194.09 49543.76
{iv) Bank balances other than (v)above 14.48 56.66
(v) Loans 11581.30 7 168.56
(iii) Other financial assets 56.23 .10
( ¢ }|Current tax asset [net) 15.91 181.26
{ d }|Other current assets 803.89 1416.00
73 251.15 57 603.19
Total assets 117 629.29 111 728.80
8 |EQUITY AND LIABILITIES
| (EQUITY
{ a ) [Equity share capital 756.94 756.94
{ b ) [Other equity 110642.67 104744.74
111399.61 105501.68
It [LIABILITIES
{ 1) |Non-current liabilities
{ a ) [Provisions 21.97 22.57
{ b)|Deferred tax liabilities ( net ) 1649.16 773.14
1671.13 795.71
{ 2) [Current liabilities
{ a ) |Financial liabilities
{i) Borrowings - -
(i) Trade payables
{a) total outstanding dues of micro enterprises and small
enterprises - -
{b) total outstanding dues of creditors other than micro
enterprises and small enterprises 601.11 803.95
{ i } Other financial liabilities 3215.97 3175.13
{ b }|Other current liabilities 708.63 1415.49
(¢ ) |Provisions 32.84 32.84
4 558,55 5431.41
Total equity and liabilities 117 629.29 111728.80




THE SANDESH LIMITED
CIN : 122121GJ1943PLC000183
STATEMENT OF CONSOLIDATED UNAUDITED CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023

{ Rs. in lacs)
For the half year ended
Particulars September 30, 2023 September 30, 2022
) {Unaudited) {Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 7 743.89 7532.92
Adjustments for
Depreciation and amortisation 319.58 275.37
(Profit) on sale of property plant and equipments { 12.33) ( 199.17)
Interest income { 540.53) { 626.21)
Dividend income { 116.85) ( 85.63)
Changes in fair value of financial assets at fair value through profit or loss ( 4311.68) ( 2045.53)
Finance Cast 7.93 7.94
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 3090.01 4 859.69
Adjustments for
Trade and other receivables ( 627.42) { 1480.30}
Inventories ( 1164.76) 107.41
Payables, other financial liabilities and provision ( 873.46}) ( 682.53)
Loans, other financial assets and other assets 581643 6 689.28
CASH GENERATED FROM OPERATIONS 6240.80 9 493.55
Direct Taxes Paid { 804.57) { 1071.23)
NET CASH FLOW FROM OPERATING ACTIVITIES 5436.23 £422.32
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipments including work in progress { 137.24) ( 141.28)
Sale of property, plant and equipment 14.08 235.45
Investments {net) { 5712.19) [ 11056.62)
Interest income 540.53 626.21
Dividend income 116.85 85.63
Capital Work in Progress -
NET CASH FLOW FROM INVESTING ACTIVITIES { 517297} { 10 250.61)
C. CASH FLOW FROM FINANCING ACTIVITIES
Finance Cost { 7.93) { 7.94)
NET CASH FLOW IN FINANCING ACTIVITIES { 7.93) { 7.94)
NET INCREASE IN CASH AND CASH EQUIVALENTS 250.33 { 1836.23)
OPENING CASH AND CASH EQUIVALENTS 4943.76 6963.32
CLOSING CASH AND CASH EQUIVALENTS 5194.09 5127.09




THE SANDESH LIMITED
CIN : £22121G)1943PLCO00183

NOTES:
i} The aforesaid Consolidated financial results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on

November 08, 2023. The same have also been subject to Limited Review by the Statutory Auditors. There are no qualifications in the report issued by the
Auditors.

ii)  These financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under section 133 of the Companies Act,
2013, read together with the Companies {Indian Accounting Standards - Ind AS) Rules issued thereafter and the provisions of the Companies Act 2013, as
applicable and guidelines issued by the Securities and Exchange Board of India {“SEBI”) and other recognised accounting principles and policies generally accepted
in India to the extent possible. These financial results are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Reguirements) Regulations, 2015 read with other relevant rules and circulars issued thereunder.

iii)  Figures for the previous periods have been regrouped / re- arranged, wherever considered necessary.

For and on behalf of the Board
The Sandesh Limited

Wel
(DINY00050211)

Managing Director

Place: Ahmedabad
Date: November 08,2023




THE SANDESH LIMITED

CIN-L22121GJ1943PLCO00183

UNAUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

rm ms?*

{Rs in Iacs)
“$r.No. S LR
_ Quarter Ended _ Half Year Ended _ Year Ended i
PARTICULARS — — R -
) Septembeér 30, 2023 June 30,2023 | September 30,2022 September 30 2023 | September 30 2022 March 31 2023
Unaudited Unaudited Unaudited’ ‘Unaudited: ' Unaudited _Audited
1 Segment Revenue
a) |Media 6 836.47 6 821.46 7 902.04 13 657.93 15 773.20 32227.41
b} |Finance 406.58 429.32 281.86 835.90 673.75 1366.24
¢) |Other 25.95 12.58 - 38.53 - 982.03
d} [|Unallocated 2 (82.25 2 869.83 3321.37 4952.08 2 689,10 3767.18
Total 9 351.25 10133.19 11 505.27 19 484.44 19 136.05 38 342.86
2 Segment Results {Profit before Interest & Tax)
a) |Media 893.30 1071.93 2017.39 1965.23 4197.90 8107.77
b) |Finance 403.00 425.85 278.45 828.85 666.96 1352.65
¢} |Other 15.96 7.80 - 23.76 - 317.03
Total 1312.26 1 505.58 2 295.84 2817.84 4 864.86 9777.45
Less: | Interest Expense 3.75 4.18 3.95 7.93 7.94 14.96
Add:|Other un-allocable {expenses) net off income / Othar un- 2074.88 2 859.10 331491 4933.98 2 676.00 3591.40
allocable income net off un-allocable expenditure
Total Profit before Tax 3333.39 4 360.50 5 606.80 7743.89 7532.92 13 353.89
3  |Segment Assets
a) _|Media 17 459.65 16123.13 17 402.38 17 458.65 17 402.38 15947.47
b} |Finance 12 330.41 14 188.04 8 263.58 12 330.41 8 263.58 14 678.40
¢} _|Other 63.23 69.05 1 095.67 63.23 1095.67 71.83
d) |Un-allocated 87 776.00 85 377.76 80 035.09 87 776.00 80 035.09 81 031.10
TOTAL 117 629.29 115 757.98 1 06 796.72 117 629.29 106 796.72 111 728.80
4 Segment Liabilities
al |Media 4529.68 5546.14 477775 4529.68 4 777,75 5373.06
b} |Finance - - - - - -
c} |Other 36.68 22.68 522.67 36.68 522.67 24.58
d) [Un-allocated 1663.32 1 380.88 £693.44 1663.32 £93.44 829.48
TOTAL 6229.68 6 949.70 5993.856 6 229.68 5 993.86 6227.12
5 |capital Expenditure 119.11f 18.13] 96.22| 137.24] 141.28] 1153.07
6 _|Depreciation and Amortisation 1 K 5‘\ 162.87 156.747 3\ 141.09 319.58 275.37 587.70
(Y i ) 5
7 [Non Cash Expenses Other than Depreciation and Amortisation {1\~ | M T 31N 32.44 29.40 66.30 42.27 181.87
N




Annexure -2

Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with
SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023

:;" Particulars Hardik Patel
1 |Reason for change viz. | Appointment of Mr. Hardik Patel as a Company Secretary
appointment, resignation, | & Compliance Officer (Key Managerial Personnel) of the
removal, death or otherwise Company
2. | Date of appointment/ cessation | Date of appointment:
{as applicable) and term of | With effect from November 08, 2023
appointment
3. |Brief profle (in case of | Mr. Hardik Patel is an Associate Member of the Institute of
appointment) Company Secretaries of India having Membership No.:
A55828 and holds a Bachelor Degree in Commerce. He is
having more than five years of experience in the domain of
corporate secretarial.
4. | Disclosure of relationships | Not applicable
between directors (in case of
appointment of a director)

SANDLSH

GROCUP

Cosporate Office: Sandesh Bhavan, Lad Society Road, B\h Vastrapur Gam, PO Bodakdev, Ahmedabad - 380054, Gujarat, India.
Email: cs@sandesh.com | CIN L22121GJ1943PLC000183 | Contact: +91 79-40004000

www.sandeshgroup.com






