August 11, 2022

E-FILING
To,
1. The Manager, 2. The Manager, Listing Department,
Corporate Relationship Dept., NATIONAL STOCK EXCHANGE OF INDIA LIMITED,
BSE LIMITED, “Exchange Plaza”, C-1, Block-“G”,
Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex, Bandra (E),
Dalal Street, MUMBAI - 400 051
MUMBAI - 400 001 NSE Symbol : SANDESH (EQ.)

Script Code : 526725

Re.: Outcome of the Board Meeting held on August 11, 2022

Dear Sir/ Madam, -

This is to inform you that, the Board of Directors of the Company at its meeting held today i.e. August 11, 2022, inter alia,
has approved the following:

Standalone and Consolidated Un-audited Financial Results for the Quarter ended June 30, 2022:

Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“SEBI LODR"), we hereby inform and submit that:

a. The Board of Directors of the Company, has considered, approved and taken on record the Standalone and
Consolidated Un-audited Financial Results set out in compliance with Indian Accounting Standards (Ind-AS) for
the Quarter ended June 30, 2022;

b. The copy of the said Standalone and Consolidated Un-audited Financial Results for the Quarter ended June 30,
2022 (along with the Limited Review Report of the Statutory Auditors), which were duly reviewed and
recommended by the Audit Committee and thereby approved by the Board of Directors, is enclosed herewith
(Annexure).

The above information is also available on the website of the Company www.sandesh.com.

The Board meeting commenced at 5:30 p.m. and concluded at & 55 p.m.

Kindly take the same on your records.

Thanking you,

Yours sincerely, .
FOR, THE SANDESH LIMITED

J;EEVAL PANDJA

COMPANY SEFRETARY

Encl.: As Above

THE SANDESH LIMITED (cin : L22121GJ1943PLC000183)

‘ P.O. BODAKDEYV, AHMEDABAD-380 054
o H BHAVAN’, LAD SOCIETY ROAD, B/H VASTRAPUR GAM P.
REGIE’)H%FNIEC';EO-?QS)AQE:EEMQ 40004175 FAX NO. : +91 79 40004242 E-mail : secretarial@sandesh.com, cs@sandesh.com
: : VISIT US : WWW.SANDESH.COM



S G D G & ASSOCIATES LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON QUARTERLY UNAUDITED STANDALONE FINANCIAL RESULTS
PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015, AS AMENDED

To,

The Board of Directors,
The Sandesh Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of The Sandesh
Limited (the “Company”) for the quarter ended on June 30, 2022 (the “Statement”), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of Company’s Management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 as amended, read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on Statement
based on our review.

We conducted our review of statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statements, prepared in accordance with applicable Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For S G D G & Associates LLP
Chartered Accountants
Firm Registration No. - W100188

aumik Thakkar
Partner
Place: Ahmedabad Membership No. - 156616

Date: August 11, 2022 ubin: 2921566 16 AOVD 6 R239¥9

S G D G & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAI-3248
5-6, Shivalik Plaza, Opp. A.M.A., ATIRA, Polytechnic, Ambawadi, Ahmedabad - 380 015

Contact No. : +91-9974940700, 9820851518 » Email : info@sgdg.co.in « Website : www.sgdg.co.in



THE SANDESH LIMITED
CIN-L22121GJ1943PLCO00183

REGD. OFFICE : “SANDESH BHAVAN", LAD SOCIETY ROAD, B/H. VASTRAPUR GAM, P.0. BODAKDEV, AHMEDABAD — 380 054.(GUJ.)
Email: investorsgrievance@sandesh.com, Contact No. (079) 4000 4000,4000 4319, Fax No. (079) 4000 4242, Website: www.sandesh.com

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

(Rs. In lacs except per share data)

For the Quarter ended For the year ended
Particulars June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022
Unaudited Audited Unaudited Audited
| |Revenue from operations 8 201.60 10 401.16 51288.92 30697.37
Il |Other income 352.44 2417.36 879.26 4576.52
Il | Total revenue (I +11) 8 554,04 12 818.52 6 168.18 35273.89
IV |Expenses ::
a |Cost of material consumed 3 235.07 257539 1723.08 8 656.70
b {Changes in inventories / Cost of goods sold .02 314253 2,99 3 155.89
¢ |Employee benefits expense 886.02 960.62 712.80 3 350.66
d |Finance cost 3.99 5.34 9.39 20.02
e |Depreciation and amortisation expenses 131.62 141.06 163.53 638.19
f |Other expenses 2520.47 2302.13 1667.07 7 899.62
Total expenses (IV) 6777.19 9127.07 4 278.87 23721.08
V [Profit before exceptional item and tax (Il - 1V) 1776.85 3691.45 1889.31 11 552.81
VI |Exceptional items 175.65 66.22 .65 230.19
VII|Profit before tax (V + V1) 1952.50 3 757.67 1 889.96 11 783.00
VIll| Tax Expenses ::
a [Current tax 737.47 854.85 446.83 3078.87
b |Deferred tax ( 134.12) ( 19.58) [ 53.31) ( 251.89)
Total tax expense 603.35 835.27 393.52 2826.98
IX | Profit for the Period (VII - VIII) 1349.15 2 922.40 1496.44 8 956.02
Other comprehensive income
Items that will not be reclassified to profit or loss
a) Remeasurement of defined benefit obligations 22.21 - 22.21
b) Equity Instrument through Other Comprehensive Income (2,404.00) - ( 2404.00)
X Total Other Comprehensive Income (2,381.79) - ( 2381.79)
Total Comprehensive Income (IX + X) (Comprising Profit and Other 49 £40.6 1 208,44 6 574.23
5 Comprehensive Income for the Period) 134948 e F 5
Xl [Paid up Equity Share Capital (Face value of Rs. 10/- each) 756.94 756.94 756.94 756.94
XIll|Reserves excluding Revaluation Reserves as at Balance sheet date .00 .00 93 870.13
X!J Earnings per Equity Share:
Basic- Rs. Per Share 17.82 38.61 19.77 118.32
Diluted - Rs. Per Share 17.82 38.61 19.77 118.32
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THE SANDESH LIMITED
CIN : L22121GJ1943PLC000183

NOTES:
i) The aforesaid financial results were reviewed by the Audit Committee and thereafter approved by the Board of the Directors at their meeting held on August 11,
2022. The same have also been subject to Limited Review by the Statutory Auditors. There are no qualifications in the report issued by the Auditors.

i) The figures of March 31, 2022 quarter are the balancing figures between audited figure, in respect of the full financial year upto March 31, 2022 and the
unaudited published year-to-date figures upto December 31, 2021, being the data of the end of the third quarter of the financial year which were subjected to
limited review.

iii)  Inaccordance with Ind AS 108, Operating Segments, the company has disclosed the segment information in the consolidated financial statements.

iv)  Figures for the previous periods have been regrouped / re- arranged, wherever considered necessary.

For and on behalf of the Board

/BThe Sandesh Limited

Parthiv Patel
(DIN: 00050211)
Managing Director

Place: Ahmedabad
Date: August 11,2022




S G D G & ASSOCIATES LLP

Chartered Accountants

INDEPENDENT REVIEW REPORT ON THE QUARTERLY UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY
PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015,
AS AMENDED

TO,
THE BOARD OF DIRECTORS,
THE SANDESH LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of The Sandesh
Limited (the “Holding Company”) and its subsidiary (the Holding company and its subsidiary collectively
referred to as “the Group”) for the quarter ended on June 30, 2022 (“the Statement”), being submitted by the
Holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulation”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”,
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the results of the following entities: -
- The Sandesh Limited — Holding company
- Sandesh Digital Private Limited — Wholly owned Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulation, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

S G D G & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAI-3248

5-6, Shivalik Plaza, Opp. A.M.A., ATIRA, Polytechnic, Ambawadi, Ahmedabad - 380 015
Contact No. : +91-9974940700, 9820851518 « Email : info@sgdg.co.in « Website : www.sgdg.co.in



S G D G & Associates LLP
Chartered Accountants

6. The accompanying Statement include unaudited interim financial results and other unaudited financial
information of subsidiary company which have not been reviewed by us, whose unaudited interim financial
results/information reflect, total revenue of Rs. 30.53 lakhs, total net loss after tax of Rs. 26.49 lakhs and total
comprehensive Loss of Rs. 26.49 Lakhs for the quarter ended on June 30, 2022. These unaudited interim
financial results and other unaudited financial information have been approved and furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to affairs of the subsidiary company is
based solely on such unaudited interim financial results and other unaudited financial information. According
to the information and explanations given to us by the Management, these financial results are not material to
the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For S G D G & Associates LLP
Chartered Accountants
Firm Registration No. —W100188

aumik Thakkar
Partner
Place: Ahmedabad Membership No. — 156616

Date: August 11, 2022 UDIN: 22 AS 6646 A0V O K (525 6%

Independent Auditor’s Review Report on Consolidated Financial Results of
The Sandesh Limited for the quarter ended on June 30, 2022
Page 2 of 2



THE SANDESH LIMITED
CIN-L22121GJ1943PLC0O00183
REGD. OFFICE : “SANDESH BHAVAN", LAD SOCIETY ROAD, B/H. VASTRAPUR GAM, P.0. BODAKDEV, AHMEDABAD - 380 054. (GUJ.)
Email: investorsgrievance@sandesh.com, Contact No. (079) 4000 4000, 4000 4319, Fax No. (079) 4000 4242, Website: www.sandesh.com

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

( Rs. in lacs, except per share data)

For the Quarter ended ‘ For the year ended
Particulars June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022
Unaudited Audited Unaudited Audited
I [Revenue from operations 8229.08 10434.22 5351.08 30 883.87
Il |Other income 352.84 2421.61 885.00 4 596.58
Il | Total revenue (I + 1) 8581.92 12 855.83 6 236.08 35 480.45
IV |Expenses ::
a |Cost of material consumed 3235.07 2575.39 1723.09 8 656.70
b |Changes in inventories / Cost of goods sold .02 3142.,53 2.99 3 155.89
¢ |Employee benefits expense 922.33 998.82 728.39 3 459.56
d [Finance cost 3.99 5.34 9.39 20.02
e |Depreciation and amortisation expenses 134,28 143.04 163.53 642.52
f |Other expenses 258577 231263 1681.32 7 960.22
Total expenses (IV) 6 831.46 9177.75 4 308.71 23 894.91
V |Profit before exceptional item and tax (Il - 1V) 1750.46 3678.08 1927.37 11 585.54
VI |Exceptional items 175.65 66.22 .65 23049
VII|Profit before tax (V + VI) 1926.11 3 744.30 1928.02 11 815.73
VIl Tax Expenses ::
a |Current tax 737.47 848.03 456.18 3083.85
b |Deferred tax ( 134.02) ( 19.69) ( 53.02) ( 250.64)
Total tax expense 603.45 828.34 403.16 2 833.21
IX | Profit for the Period (VII - VIII) 1322.66 2 915.96 1524.86 8 982.52
Other comprehensive income
Items that will not be reclassified to profit or loss
a) Remeasurement of defined benefit obligations 24.70 . 24,70
b)Equity Instrument through Other Comprehensive Income (2,404.00) - ( 2404.00)
X Total Other Comprehensive Income - (2,379.30) - ( 2379.30)
Total Comprehensive Income (1X + X) (Comprising Profit and Other {liodtaa Fg i onbE Secaih
Al Comprehensive Income for the Period) a2, X ' i
X11| Paid up Equity Share Capital (Face value of Rs. 10/- each) 756.94 756.94 756.94 756.94
Xl Reserves excluding Revaluation Reserves as at Balance sheet date = - - 94 317.90
XIViEarnings per Equity Share:
Basic- Rs. Per Share 17.47 38.52 20.15 118.67
Diluted - Rs. Per Share 17.47 38.52 20.15 118.67




THE SANDESH LIMITED
CIN-122121GJ1943PLC000183

UNAUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER ENDED JUNE 30, 2022

( Rs. in lacs)
Sr.No. Quarter Ended Year Ended
s June 30, 2022 March 31, 2022 June 30,2021 March 31, 2022
1 Segment Revenue
a) |Media 7 871.16 7022.44 5013.81 26 170.41
b) |Finance 391.89 497.35 365.84 1873.79
c) |Other .00 4 833.79 .00 4 859.83
d) |Unallocated 318.87 502.25 856.43 2576.42
Total 8 581.92 12 855.83 6236.08 35 480.45
2 Segment Results (Profit before Interest & Tax)
a) |Media 2 180.54 1220.26 725.31 587794
b) |Finance 388.48 493.97 362.69 1861.46
c) |Other .00 1693.73 .00 1709.73
Total 2 569.02 3407.96 1088.00 9449.13
Less:|Interest Expense 399 5.34 9.39 20.02
Add:|Other un-allocable (expenses) net off income / Other un- ( 638.92) 341.68 849.41 2386.62
allocable income net off un-allocable expenditure
Total Profit before Tax 1926.11 3744.30 1928.02 11 815.73
3  [Segment Assets
a) |Media 19173.34 19 109.95 19 140.19 19 109.95
b) [Finance 10174.50 13 665.96 13 374.50 13 665.96
c) |Other 1095.67 1095.67 629.38 1095.67
d) |Un-allocated 72994.04 67570.13 66 320.63 67570.13
TOTAL 103 437.55 101441.71 99 464.69 101441.71
4 Segment Liabilities
a) |Media 6590.30 5788.23 851261 5788.23
b) |Finance - - - .00
c) |Other 191.39 191.39 - 191.39
d) |Un-allocated 258.36 387.25 577.13 387.25
TOTAL 7 040.05 6 366.87 9089.74 6 366.87
s |capital Expenditure 45.06 22.76 6.16] 60.96
6 Depreciation and Amortisation 134.28 143.04 163.53 642.52
7 Non Cash Expenses Other than Depreciation and Amortisation 12.87 349.89 129.41 639.22

Note: -
There are no inter - segment transfer.




THE SANDESH LIMITED
CIN :1L22121GJ1943PLC000183

NOTES:
i) The aforesaid consolidated financial results were reviewed by the Audit Committee and thereafter approved by the Board of the Directors at their meeting held
on August 11, 2022. The same have also been subject to Limited Review by the Statutory Auditors. There are no qualifications in the report issued by the Auditors.

The Figures of March 31, 2022 quarter are the balancing figures between audited figure, in respect of the full financial year upto March 31, 2022 and the
ii) unaudited published year-to-date figures upto December 31, 2021, being the data of the end of the third quarter of the financial year which were subjected to
limited review.

iii)  Figures for the previous periods have been regrouped / re- arranged, wherever considered necessary.

For and on behalf of the Board
('B The Sandesh Limited

Parthiv Patel
(DIN: 00050211)
Managing Director

Place: Ahmedabad
Date: August 11, 2022




