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To,

BSE Limited

Phiroze Jeejeebhoy Towers,
1% Floor, Dalal Street,
Mumbai- 400 001.

Dear Sir,

Sub.: Qutcome of Board Meeting- Reg

Script Code: 520075

The Board of Directors at the meeting held on 27" May, 2022 at 11:00 a.m. and concluded 1:05 p.m. at
the registered office of the Company have inter-alia transacted/approved the following businesses:

1. Approved the Audited Financial Results of the Company for the Quarter and year ended on
31% March, 2022. pursuant to provisions of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) regulations, 2015, we are enclosing herewith the following:

d- Audited Financial Results for the Quarter and year ended 31% March, 2022 along with
statement of Assets and Liabilities and Cash Flow Statement of the company as on that

date.

e- Auditors Report on the Audited Financial Results for the Quarter and year ended 31" March,
2022.

f. Declaration in respect of Audit Report with unmodified opinion.

7. Recommended final dividend 2.50/- per Equity Share for the financial year 2021-22 subject
to the approval of shareholders at ensuing 36™ Annual General Meeting.

3. Based on recommendation of the Nomination and remuneration Committee of directors of
the company and subject to approval of shareholders at the ensuing 36" Annual general
meeting , The Board Re-appointed SDM RAO for next 3years.

This is for your kind information and records.

Thanking you,

SURABHI R JAIN
COMPANY SECRETARY & COMPLIANC

Piant | (Pistons & Rings) :

Tl T .
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E-mail - plant1 @samkrg cam Ph: 08942-288129 Fax - 08042-288128 Srikakulam (Dist) - 532 140, AP 47-10-14, Dwarakanagar,
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AUDITED STAND ALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022

Rs.in lakhs
Quarter Ended Year Ended
| SL.NO | PARTICULARS
| 31.03.2022 31.12.2021 31.03.2021 31.03,2022 31.03.2021
(Audited) (Unaudited) {Audited) (Audited) {Audited
Income
1 |Revenue from operations 5324.89 5935.46| 7170.65 23666.35 22476.06
2 |Other Income ~30.42 32.16| 57.13 183.14 196.28
3 Total Revenue (1+2) 5355.31 5967.62 7227.78 23849.49 22672.34
4 |Expenses
a) Cost of material consumed 2829.25 33132 3541.58|  12418.00 9299.37
b) Change in inventories of finished goods, work-in-progress and 251.92 .355.08 63.86 -802.56 551.05
stock-in-trade - [ A [ SR s S STt
c) Employees benefits expenses — 665.46 | 1015.20| 1371.45 4336.26 4501.27
d) Finance cost 52.08 50.73 35.37 152.22 104.76
e) Depreciation 6|  355.00| 373.41 1291.86 1298.41
f) Power & fuel s ~ 426.69 43249 1745.87 1529.47
g) Stores & Spares consumption 74.73 87.91 121.00 403.42 514.23
h) Other expenditure 22275 719.02| 500.57 2382.94 2539.64
L Total Expenses (a.. h) 4763.73 5430.79 6312.00 21928.01 20329.10
| 5 |Profit before exceptional and tax (3-4) 591.58 536.83 915.78 1921.48 2333.25
e Exceptional items i i A o
7 |Profit before tax (5-6) 591.58 536.83 915.78 1921.48 2333.25
8 |Tax Expense i _
Current Tax 100.00| _ 231.87| 52262 606.87
Deferred Tax ] o -6.05 11,22 605
9 |Profit/Loss for the period/year (7-8) 35774 436.83 689.96 1387.64 1732.42
10 |Other comprehensive income/ (expense) 357.74 426.83 689.96 | 1387.64 1732.42
| 11_|Paid-up equity share capital (Face Value of the Share Rs.10) ! 983.05 982.05| 982.05 962.05| 982.05
12 |Reserves excluding Revaluation Reserves as per balance sheet 16343.56 15447.24
13 |Earnings Per Share (EPS) - in Rs.10/-each ) i .
a) Basic 364 4.45 1443 1764
b) Diluted 3.64 4.45 14143 17.64

Place : Hyderabad
Date ; 27.05.2022

Plant | {Pistons & Rings) :

Sy. Mo, 537, Temple Road
Honthapally (P.0.), Gummadidala (mal.)
Bangareddy (Dist) - 502 313, T.S

Ph . 08456-282000

E-mal : plantt @samkrg.com

FOR AND ON BEHALF OF THE BOARD

Y . )
S.D.M. RAO
Chairman & Managing Director

Plant Il {Ringslj - Plant lll {Pistons) :

8y. No. 33, Varisam (Vig), 8y, No. 232, Arinama Akkivalasa (Vig | Branch Office :

Eydlbm!nauaram (P0.) Allnagaram (P.0.) Elcherla {Mdl ) 47-10-14 Dwarakanagar

Srikgkulam (Dist ) - 532 400 AP Srikakuiam (Dist ) « 532 140 AP Visakhapatnam - 530 016. AP

Ph: 08342-288120 Fax: 08042-288128 Ph: 08942-231197 Fax - 08942-231186 Ph: 0B81-2747081 Fax 0B41-2746155

E-mail : mis@samkrg.com E-mail : pImis@samirg.com E-mail: branchi@samkrg.com
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STATEMENT OF ASSETS AND LIABILITIES ( AUDITED)
Rs. in Lakhs
For the year ended
Particutars 31st March, 2022 31st March, 2021
Audited _ Audited
| ASSETS
NON-CURRENT ASSETS
(a) Fixed Assets 13141.60 13663.28
|b) Capital Work in progress 350.00 0.00
(c) Non Current ir s 0.00 .00
d) Defered Tax assets (Met) 000 0.00
(g) Long-lerm loans and advances 332.53 332.53
(M) Other non-current assets 0.00 0.00
Sub-Total -Non- Current Assets 13824.12 13995.81
CURRENT ASSETS
(a) Inventories 3602.32 2289.62
() Trade Receivables 450016 4721.76
{c) Cash and Cash enuivalenls 70.09 71.60
(d) Short - term loans and advances 164.30 259.13
(e)Cther current assets 0.00 0.00
Sub-Total -Current Assets 8516.87 734212
TOTAL - ASSETS 22341.00 21337.93
1] EQUITY AND LIABILITIES
1. EQUITY A
a) Equity Share Capital 582 05 ;
b} Other Equily 18498 76 15602 45
Sub-Total -Share holders' funds 17480.81 16584.50
2. Non-Current Liabilities
a) Long - term borrowings 0.00 0.00
b) Defered tax liabiilies (Nal) 357.18 345.96
¢} Other long - term liabi 176.77 238.03
d) Long- term provisions 512.45 548.74
Sub-Total -Non-Current Liabilites 1046.40 1132.73
2. Current Liabilities
a) Borrowings 1027 47 417 98
b) Trade Payables 913.34 1306.81
¢) Olher Current Financial habillies 4119 4089
d) Pr 931.78 1855 23
Sub-Total -Current Liabilites 3813.79 3620.71
TOTAL - EQUITY AND LIABILITIES 22341.00 21337.83
Motes:
1 The above financial results were reviewed by the Statutory audilors, Audit Commillee and approved by the Board of Direclors al their
meeting held an 27th May 2022
2 Figurss of the quarter ended 318l March 2022 and 315t March 2021 A Ihe balancing figures batwaen audited figures in resoect of the
full year and the fited published year lo dale figures up 1o the third quarter endad December 31, 2021 respectively
3 Figuees for the previous period have been regrouped v 1o @ with the figures of the current period
4 Recanciiation between the Net Profit reported in accordance with Indian GAAR [previous GAAR) and the Ind AS for the quarter
and year ended March 31,2021 s as follows:
Rs. In Lakhs
P Quener Ended 31 03 2021 ‘vear Ended 31 03.2021
articulars
(Audited) (Audited)
Net Profit Afler tax as reported as per prévious GAAP 689 66 1732.42
Nat Profit Afler lax for lhe pariod / year as per Ind AS 6BS 06 1732.42
Other comprehensive income
Total Comprehensive lincoma for the pariad / year as pér Ind AS 686 98 1732.42
a9 Reconcliation of tolal equily as at 31st March 2021 Rs in lakhs
Particulars l As at 31.03.2021
Equity under previous GAAP 982,05
Other Equity under pravious GAAP 15602.45
16584.50
Adjusments
Equity under Ind As 16584,50
6 The Board of Directors recommended for Dividend @ Rs.Zﬁer share {25 % jof Rs.10/- each for the financial year 2021-22
FOR AND ON BEHALF OF THE BOARD
A /|
Place : Hyderabad v b
Date : 27.05.2022 S5.D.M. RAO
Chairman & Managing Director

Piant | {Pistens & Rings) :

Sy. No. 537, Tampie Road

Bonthapally (P.0.), Gummadidala (mdl )
Sangareddy (Dist) - 502 313. .8,

Ph | 0B458-282000

E-mail : plant1 @sambkrg.com

Plant Il (Rings) :

Sy, No, 33, Verisam (Vig).
Pydibhimavaram (P.O.)

Srikakulam (Dist.) - 532 409, AP.

Ph: 06942288129 Fax: 08942-268128
E-mail : mis@samkrg.com
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Sy. No. 232, Arinama Akkivalasa (Vig )
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Ph: 08942-231197 Fax . 08942-231158
E-mail : pImisf@samirg.com

Branch Office ;

47-10-14, Dwarakanagar,
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Ph 08912747051 Fax:0801-2746155
E-mail: branchi@samkrg.com



SRIDHARA CHARY V & CO,,

Chartered Accountants

1-8-526, Flat No. 1053 Jatkar Bhavan, Street No.7, Beside SBI & Union Bank of India,
_ _ Chlkk_adapally, Hyderabad, Telangana - 500 020.
email : casridharv@gmail.com Ph : (O) 040-27612837, (M) 9347504786, 9573666456

INDEPENDENT AUDITOR'S REPORT

To the Members of Samkrg Pistons & Rings Limited
Report on the Indian Accounting Standards (Ind AS) Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Samkrg Pistons & Rings Limited (“the
Company”), which comprises the Balance Sheet as at 31st March, 2022, the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity, and Statement of Cash Flows for
the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the Standalone Ind AS Financial
Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the afore
<aid Standalone Financial Statements give the information required by the Companies Act, 2013 ('the
Act') in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the standalone state of affairs of the Company as at March 31, 2022and its
standalone profit (including Other Comprehensive Income), standalone changes in equity and its
standalone cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Standalone Ind AS Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone Ind AS financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

As the Covid-19 effect is continued upto Ist Quarter of 2021-22,the business of the company is 40% of
normal as per the Management information.The Company is likely to recover from 3" Quarter and
expected good business in the ensuing years as per management information and having good customer
base and sophistication of Technology to meet out production and avail opportunities due to
introduction of Electric Vehicles. Our opinion is not modified in respect of this matter.
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Chartered Accountants
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone Ind AS financial statements of the current period. These matters were addressed
in the context of our audit of the standalone Ind AS financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. Following is the Key Audit
Matter identified which is of most significance:

TRADE RECEIVABLES: Trade Receivables accounts for 53.89% of total current assets of the company.
The Company is not exposed to potential risk of financial loss as there is no risk of default on receivables
from the customers . As the company has good valued customers both in domestic OEM’s and
Replacement market and Export.

We have performed the following procedures in relation to recoverability of Trade Receivables

-Tested the accuracy of trade receivables at year end on sample basis

-Obtained a list of Qutstanding Receivables and evaluated its recoverability through discussion with
management.

-Assessed the recoverability Trade Receivables through sample basis through our evaluation of
management assessment with reference to

(a) Credit Profile of Customers
(b) Historical Payment pattern of customers
(c) Tested subsequent settlement of trade receivables after the balance sheet date on a sample basis.

Based on above procedures we found the key judgements and assumptions used by management in the
recoverability of assessment of Trade Receivables to be supported based on available evidence
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Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the standalone Ind AS
Financial Statements, Secretarial Report and our auditor’s report thereon, which we obtained prior to the
date this auditor’s reports.

Our opinion on the Standalone Ind AS Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone Ind AS Financial Statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those Charged with Governance for the Standalone Ind AS
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone Ind AS Financial Statements that give a true and fair view of
the standalone financial position, standalone financial performance (including other comprehensive income),
standalone changes in equity and standalone cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone Financial
Statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone Financial Statements, the management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do SO.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.



SRIDHARA CHARY V & CO.,

Chartered Accountants |
1-8-526, Flat No. 105, Jatkar Bhavan, Street No.7, Beside SBI & Union Bank of India,

Chikkadapally, Hyderabad, Telangana - 500 020.
email : casridharv@gmail.com Ph : (O) 040-27612837, (M) 9347504786, 9573666456

Auditor's Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit.

We also:

® Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls. and operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,
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to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

® Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”,
d statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained al| the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account,

d. In our opinion, the aforesaid standalone Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended.
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e. On the basis of the written representations received from the directors as on 31st March,
2022 taken on record by the Board of Directors, none of the directors are disqualified as on
31st March, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company and

the operating effectiveness of such controls, refer to our separate report in  “Annexure
B” .

g. As required by section 197 (16) of the Act; in our opinion and according to information and
explanation provided to us, the remuneration paid by the company to its directors is in accordance
with the provisions of section 197 of the Act and remuneration paid to its directors is not in excess of
the limit laid down under this section.

h. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i) The Company has not any pending litigations and disclosure of the same is not applicable.

ii) The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31** March 2022.

iii) There has not been any delay in transferring amounts, required to be transferred, to the investor
Education and Protection Fund by the Company.

For Sridhara Chary V & Co.,
Chartered Accountants
FRN- 0114785 -659
cX
V SRIDHARRYHARY
i

, _ PROPRIETOR
Place : Hyderabad Membership No. 218343

Date ; 27/05/2022 UDIN : 22218343AJSCWC1724
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Annexure - A to the Auditor's Report

Referred to in paragraph 1 of our Report on Other Legal and Regulatory Requirements

(i)

(ii)

(iii)

(vi)

of even date to the Members of Samkrg Pistons and Rings Limited.

(a) The Company has maintained proper records showing full particulars including quantitative details

and situation of fixed assets with respect to most of its fixed assets and is in the process of
updating quantitative and situation details with respect to certain fixed assets in the records
maintained by the company.

(b) The fixed assets of the Company are physically verified by the Management as per policy. In our
opinion, the frequency of verification is reasonable.

(c) The title deeds of immovable properties as disclosed in note 1 on Property, Plant & Equipment to
the financial statements, are held in the name of the Company.

(cﬁ The company has not revalued its PPE or intangible assets or both during the year.

(e) There are no proceedings initiated or pending as specified in clause 3(i)(e) of CARO ,2020 against
the company, as per the infarmation and explanations from the company.

(a)The inventory was physically verified during the year by the management. In our opinion the

frequency of verification is reasonable. Discrepancies between the physical stock and the book records

noticed on verification were properly dealt with in the books of accounts.

(b) The company has been sanctioned working capital limits in excess of Rs. 5 Crore rupees in
aggregate, from STATE BANK OF INDIA,IF8,SOMAJI GUDA,HYDERABAD on the basis of security of its
current assets.The quarterly returns/statements filed by the company with such bank are in
agreement with the books of accounts of the company

According to information and explanations given to us, the Company has not granted loans, secured or
unsecured, to companies, firms or other parties covered in the register maintained under section 189
of the Companies Act 2013, accordingly the reporting under Clause 3 (iii)(a) to 3(iii)(f) of the Companies
(Auditor's report) Order, 2020, is not applicable to the Company.

3(iv). According to information & explanations given to us, the company has not granted any
loans,secured ar unsecured to firms,LLP’S or other parties covered by provisions Sections 185 and 186
of the Companies Act, 2013.Hence reporting on whether there is a compliance with the said provisions
does not arise. -

3(v).According to information and explanation given to us, the Company has not accepted any depaosits
from public, accordingly the reporting under Clause 3 (v) of the Companies (Auditor's report) Order,
2020, is not applicable to the Company.

We have broadly reviewed the books of accounts and records maintained by the Company relating to
manufacture of base metals castings (Auto-components of Aluminium & Steel) pursuant to the rules
made by Central Government for the maintenance of cost records under sub-section (1) of Section 148
of the Companies Act 2013 and are of the opinion that prima facie, the prescribed accounts and
records have been made and maintained. We have, however, not made a detailed examination of the
records with a view to determining whether they are accurate or complete,
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(vii) (a) According to information and explanation given to us, the Company is generally regular in
depositing undisputed statutory dues with appropriate authorities including Provident fund,
Employees’ State insurance, Income tax, Sales tax, Service Tax, Duty of Customs, Duty of excise,
Value added tax, Goods and Services tax, cess and any other statutory dues applicable to it.

(b) According to the information and explanations provided to us, no disputed amounts payable in respect
of Provident Fund, Employees' State Insurance, Income Tax, Service Tax, Sales Tax, Goods and Services
Tax, Duty of Custom, Duty of Excise, Value Added Tax, Cess and Other Statutory Dues were
outstanding, at the year end, for a period of more than six months from the date they became payable.

(c) According to information and explanation given to us, there are no dues of Income tax, Sales Tax,
Service Tax, Duty of Custom, Duty of Excise, Goods and Services tax and Cess which have not been
deposited on account of any dispute other than those mentioned below.

(d) Details of Statutory dues pending at various Forums:
Rupees in Lakhs

Statutory
Dues,Nature of
Sr. No. Dues Forum Outstanding Balance
1 |Sales Tax Act,1956- Entry Tax ADC(CT). 22.47
VAT ACT,2005-Entry Tax 2011- ASSISTANT COMMISSIONER STATE
2 |12to02016-17 TAX,PUNJAGUTTA,HYDERABD 48.85
3 NCOMETAX (2015-16) APPELAATE TRIBUNAL, HYDERABAD 16.02

(viii) According to information and explanation given to us, in our opinion the Company not having any
unrecorded income disclosed in the tax assessments as per the clause 3(viii) of CARO 2020.
(ix)  (a) According to the information and explanation given to us, in our opinion the company has not

defgulted in repayment of loans or other borrowings or in the payment of interest thereon to any
lender,

|(b)ﬁThe company has not been declared a willful defaulter by any bank of tinancial institution or other
ender.

© As per the information and explanation given to us there were no term loans raised by the company
during the year under audit.Hence clause 3(ix)(c) of CARQ 2020 does not apply to this company.

Acoording to the information and explanations given to us and on overall examination of the balance
sheet of the company,we report that no funds raised on short term basis have been used for long
term investment by the company.3(ix)(d) of CARO 2020.

As per the information and explanations and overall examination of books of account the company
has not any subsidiary/associate/joint venture.Hence reporting requirements of this clause 3(ix)(e) of
CAROQ 2020 does not apply to this company.

As the company has not any subsidiary etc.,as mentioned above clause 3 (ix)(f) is not applicable to
this company.

(x)  (a) The company has not raised any moneys by way of IPO or further public offer during the year under
audit.The reporting requirements of clause 3(x)(a) does not apply to this company.

(b) The company has not made any preferential allotment or private placement of shares and the
company does not have debentures during the year and clause 3(x)(b) does not apply to this company

(xi) As per the information and explanation produced before us there were no frauds by the company or
any fraud on the company has been noticed or reported du ring the year.clause 3(xi) of CARO,2020
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(xii) The Company is not a Nidhi Company, accordingly the reporting under Clause 3 (xii) of the Companies
(Auditor's report) Order, 2020, is not applicable to the Company.

(xiii) According to information and explanation given to us, in our opinion all transactions with related
parties are in compliance with sections 177 & 188 of Companies Act, 2013 wherever applicable and the
details have been disclosed in notes to accounts of Financial Statements as per Ind AS 24 - Related
Party Disclosures.

(xiv) The company has got adequate internal audit system commensurate with the size and nature of
business

(xv) According to information and explanation given to us, the Company has not entered into non-cash
transactions with directors or persons connected with him; accordingly, provisions of section 192 are
not applicable to the Company.

(xvi) According to information and explanation given to us, the Company is not required to be registered
under section 45-1A of the Reserve Bank of India Act, 1934.

(xvii) The company has not incurred cash losses in the financial year and in the immediately preceding
financial years.

(xviii) There has not been any resignation of statutory auditor during the year clause 3(xviii) of CARO,2020

(xix) On overall analysis of financial ratios,ageing and expected dates of realization of financial assets and
payment of financial liabilities,other information accompanying the financial statements,knowledge of
the Board of Directors and Management plans we are of the opinion that there is no material
uncertainity exists as on the date of the audit report that the company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due withina period of one year
from the balance sheet date.

(xx) As per the information and explanations produced before us the company has spend an amount of
Rs.54.21 towards CSR and there is no unspent amount on that account.

(xxi) The information required to be furnished under clause 3(xxi) is not applicable to this company.

For SRIDHARA CHARY V & CO.,
Chartered Accoy&
FRN: S
e

V.SRIDHARA CHARY
Proprietor

Place : HYDERABAD Membership No. 218343
Date : 27/05/2022 UDIN : 22218343AJSCWC1724
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Annexure - B to the Auditor's Report

(Referred to in paragraph 2(f) of our Report on Other Legal and Regulatory Requirements of even date
to the Members of Samkrg Pistons & Rings Limited)

Report on the Internal Financial Controls with reference to Standalone Ind AS Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Standalone Ind AS Financial Statements
of Samkrg Pistons & Rings Limited (“the Company”) as of 31" March, 2022 in conjunction with our audit
of the Ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, hoth issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether internal financial controls with reference to Financial Statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the existence of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to Financial Statements included obtaining an understanding of
internal financial controls with reference to Financial Statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting with reference to
Standalone Ind AS Financial Statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to
Standalone Ind AS Financial Statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to Standalone Ind AS Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
March 31, 2022 based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Sridhara Chary V & CO0.,,

Chartered Accountants
FRN- 011473//\

V.Sridhara Chary

Proprietor
Place : HYDERABAD Membership No. 218343

Date : 27/05/2022 UDIN: 22218343AJ5CWC(C1724
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AUDITORS' CERTIFICATE ON CORPORATE GOVERNANCE

Fo

The Members,
SAMKRG PISTONS AND RINGS LIMITED.

We have examined the compliance of conditions of Corporate Governance by Samkrg Pistons
& Rings Limited (the Company) for the vear ended on 31* March, 2022, as stipulated under
Regulation 15 (2) read with Schedule V Part E of the SEB| (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

The compliance of conditions of Corporate Governance is the responsibility of the
Management. Qur examination has been limited to a review of the procedures and

In our opinion and to the best of our information and according to the explanations given to us
and based on the representations made by the Directors and the Management, we certify that

2015(as amended)

We further state such compliance is neither an assurance as to the future viability of the
Company nor the efficiency or effectiveness with which the Management has conducted the
affairs of the Company.

For SRIDHARA CHARY V & CO.,
Chartered Accouptahys
FRN: 0%45.55
D\
=
" V.SRIDHARA CHARY

Proprietor
Place : HYDERABAD

Membership No.:218343

Date : 27/05/2022 UDIN : 22218343AJSEDH1506
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Sam

PISTON & RINGS Regd. Office : 1-201, Divya Shakthi Complex, 7-1-58, Ameerpet, Hyderabad - 500 016. T.S. INDIA,
Ph: +81-40-23730596, 23735578, Fax : 040-2373021 6, Website : samkrgpistonsandrings.com
E-mail : admin @samkrg.com
Date: 27.05.2022
To,
Corporate Relationship Department
BSE Limited,

Phiroze Jeejeebhoy Towers,
1* Floor, Dalal Street,
Mumbai- 400 001.

Dear Sir/Madam,

Sub.: Declaration in terms of Regulation 33(3)(d) of SEBI(LODR) Regulations, 2015 as amended.

Script Code: 520075

It is hereby declared that pursuant to the provisions of Regulation 33(3)(d) of SEBI(Listing
Obligations and Disclosure Requirements) Regulation, 2015 as amended, the Auditors Report
and Annual Audited Financial Result of the Company for the financial year ended 31.03.2022
issued by statutory Auditors of the Company is with unmodified opinion.

This is for your information and records.

Thanking you,

Shttoo

(SDM RAO)
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Flant | (Pistons & Rings) :

Sy. No. 537, Temple Anad,

Bonthapally (P.0.), Gummadidala (mdl.)
Sangareddy (Dist) - 502 313, T.5.

Ph : QB458-282000

E-mail : plant1 @sambrg.com

Plant Il |Rings) :

Sy. No, 33, Varisam (Vig),
Pydibhimavaram (P.O.)

Srikakutam (Dist,) - 532 400, AR

Ph: 08942-288129 Fax : (08342-288128
E-mail | mis@samkrg.com

Plant Ill (Pistons) :

Sy. Na, 232, Arnama Akkivalasa (Vig.)
Allinagaram (P.0.) Etcheria (Mdl,)
Srikakutam (Dist.) - 532 140, AP,

Ph: 08942-231197 Fax : 08942-231106
E-mail : p3mis@samkrg.com

Branch Office :

47-10-14, Dwarakanagar,
Visakhapatnam - 530 016, AP,

Ph: 0891-2747051 Fax;0891-2746155
E-mail: branch(@samkrg com



