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{p ucofsput-
"Shre€ Sakthi Kunj"
9, Ramalinga Nagar, IV Cross, S.B. Colony,

Coimbato€ - ff 1 011. Tamil Nadu, INDIA
O 6, i 04,22 - 24544 lS
Email I info@salonagroup.com
Web I wvw.salonagroup.com

To
Bombay Stock Exchange
Corporate Relation Depaihnent
1st Floor, New Trading Ring
Rotunda Building P.J.Tower, Dalal Sbeet
Mumbai - 400 001

FOR SALONA COTSPIN LIMITED

28th Juf.e ZO2-I

Dear Sir / Madam,

Subr Out.ome oI Board Meeting held on 28'h June 2021.

A).This is to inform that the Board of Directo$ at their meeting held toda, i.e Monda, 28rh June
2021, have:

Approved the Audited Financial Results for the quarter and financial year ended 31n March 2021.

B), In this connectio& please find enclos€d herewith:

Audited Financial Results for the quafter and financial year ended 3lsrMarch 2021 along with the StatutoryAudit Report.

C). Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, we hereby declate that the Auditots oI the Company have issued
thefu reports with unmodified opinion on the Financial Stateftents for the year ended 31st Marclf
202t.

D) The Bo.rd meeting commenced al 3.00 p.M and concluded at o l I "I ? . t'\

Kindly take the aforesaid information on rccord in compliance of SEBI (Listing Obligation and
Disclosure Requirements), Regulations 2015.

Thanking Yo.1

Yours Sincerely

SHYAMLAL AGARWALA
MANAGING DIRECTOR
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"Shree Sakthi KunJ"

9, Ramalinga Naga[ ry cross, s.8. colony,

Coimbatore - 641011. Tamil Nadu, INDIA

A Oft | M22 - 24524 15

Email i info@salonagrcup,com
Web : www.salonagroup.com

28s June 2021

National Stock Exchange of India Limited
E\change Plaza. C-L Blocl C
BandraKurla Compler Bandra (E)

Mumbai - 400 051

Dear Sir / Madam,

Subr Oulcome of Board Meeting held on 28m June 2021.

A).This is to inform that the Board of Directors at d-Eir meeting held today, i.e Monda, 28s June

2027, havei

Approved the Audited linancial Results for the quarter and financial year ended 31 "i March 2021 -

B). In this connection, please Iind enclosed herewithl

Audited Financial Results for the quarter and financial year ended 3lst March 2021 along with the Statutory

Audit Report.

C). Pursuant lo Regulation 33 (3) (d) of SEBI (Li6ting Obligations and Disdorure Requirements)

Regulations, 2015 as amended, we heleby declare that the Auditors of lhe Company have issued

their reports with unmodified opinion on the Financial Slatements for the year ended 31st March,

2027.

D) The Board meeung commenced a13,00 P.M and concluded at 01 : sg Fy'\

Kindly take the aforesaid infomation on record in compliance of SEBI (Listing Obligation and

Disclosure Requirements) Regulations 2015.

Thanking You

Yours Sincerely

FOR SALONA COTSPIN LIMITED

SHYAI\trLAL AGARWALA
MANAGING DIRECTOR
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SALONA COTSPIN LIMITED

B. cAsH FLow srArEMENr FoEl!!lEB!9q!!!E!-l!ry4!qt!!31
alst lMarch 2021Particularc

7,4a,a2,912

2 65 77 364

1,87,29,018

2,64,62,146

A 46,02 571 1 4,07.51 547

(8,e0,147)l (7,77,3661

1.26,59,620)l (31

EillTlorv from operating activities:
Net PIofit before taxation and exira ordinary riems

Adjustments for:
DeprecLatlon
Delefred Expenses written off
Proft on sale of flxed assets

Profit on sale of Investments

lnteresi and financial charges pa 0

Dividend lncome
Intete$ fecelpls
Direct Taxes
Operating profit before wofking capital changes

Adjustments for working capital changes
(ln.rease)/Decrease in Operating assets

Lrrventoies
Trade recelvables
loans and Advances - shoft lelm
Othef Current Assets
Other non-cLlrrent assets

Incfease/(Decrease) in Operat ng I abllitles

Trade payaoles

Other Current LiabllLtles

Short ierm Provisions

Loans and Advances - long !erm
Lonq Term Provlsions

Net ca;h flow from operating activitles (A)

Cash flow from investing activities:

Purchase of Fixed Assets

Purchase of Investmenl
Sale of Fixed Assets
Sa e of lnvestments
Advance far CaPitaL Gocds

Def ered Revenue ExPendii!re
lnierest receiPts

D v denl Incorne
Net cash from investing activities (B)

Cash flow from financing activitiesl
Pfoceeds frorn long term borfowings

Repayment of ong term borrowings

Proceeds from short term borrowlngs

Increase/(Decrease) in Secured Loan

Increase/(Decrease) in long tefm borrowings

.ncrcasc4Dec ease) i_ s_ort Iern bo owilgs

Inieresi and flnancial cha€es pald

lncfease 1n sha.e CaPjtal

Drv dend Paid
Net cash from financing activities

Net rncrease/(declease) ln cash and casn equlva enls

Cash & cash eq!lva ents aL the beginnlng ol the year

Cash & cash equivalents al the c ose oT lne y'ear

Cash and Cash eqL,ivalents at the c ose ol ine year compnse oI
6 78 917 15,26,273

Cash on hand

Cash at bank in current accounts 13.7T.160 3 97 .254

rg zsj:,oeo | 8,20,39 095

(6,10 24 338) 44.57 963

(39 95 84 272)l 4.69 64,015

(5.26 61 077)] 18,63.964

(1 64 76 950)1 (5277,270)

11,18 71 090 2,71,43,830

3.62,91.0241 (73,55,817)

22.18 s46 (58,685)

7A,52J* | Q4,23,781)

14,29,53,937,74,71,709

$la a5 a22)\ Q7.19 479)

(1,442)1 23j3,929
1,06 79 818 I 4,A9754

8.90 147 7.77,366

(5J8,76 sgsil 7'8!52!

5 44,18 324

28,06,59,406

28,06,59,406

\4 46.02 571J

(2,16,36,074)

(7,63,84,002)

(7,63,84,002)
g,a7 51,547)

38,06,461

29,04,75,153 \14,25,7 e,084

11,51 ,422
7,66 10519 23 527

20 50,078 19 23,527

19.23.52720,50 078



GOPALAIYER AND SUBRAMANIAN
CHARTERED ACCOUNTANTS

INDEPENDTNT AUDITOR'S REPORT

TOTHE BOARD OF DIRTCTORS OFSATONA COTSPIN TIMITED

Reporton the audit ofAnnual FinancialResults

Opinion:

We have audited the accompanying annual financial results of Salona Cotspin Limited (hereinafter

referred to as the "Company") for the year ended March 31,2O21,attached herewith, being submitted

by ihe Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ('Llsting Regulations'i

In our opinion and to the best of our information and according to the explanations given to us'

the aforesaid annual financial results:

a are presented in accordance with the requirernents of RegLllations 33 ofthe
L sting Regulat ons in th s regard; and

o ve a l'-e dno fa I ! ew 1 conlorm ly wih lne recogn lion and neasu'eme't
ornc,oes laio down n ihe appicabe Inoian Accounli'g slanda ds a'd other

iccoj'r"g p'nciptes ge_e'aly acceoted rr ''oa o'Ihe neI orofr and other

comprehe-nsive incorne and other financjal informaiion ofthe Company for the

vear ended March 31,2021.

Basisfor Opinion

We conducted our audit in accordance w th the Standards on Auditing ('SAs') specified under

secton143 (10) ofthe Companies Act, 2013 (theAcf) Our responsrbilities under those SAs

are further desirlbed in the Auditofs Responsibilitres for the Audlt of the Annual financjal

Results sect on of our repod We are independent ofthe Company, in accordance wiih the Code

ot iifts ssueC bythe Institute of chartered Accolntants of Indla together wth th-'ethica
requ|rementsthatarereevanttoourauditofthefinancia|statemenisundertheplovisionsof
tnenct'anatheRu|esthereundeTandWehavefu]fi]|edolrotherethcalresponsibi|]tiesin
accordance with these req!irements and the Code of Ethics. We believe that the audit evidence

"e 
f',aue oUtaineC, is sufficient and appropriate to provide a basis for our oplnion on the ann!al

financial resu ts.

l\,,lanagements and Board of Directo/s Responsibilities fof the Annual Financial Results

These annualfinancial have been prepared on the basis ofthe annua financial statements

Thecomoanv'sManaqementandtheBoardolDi|ectolsareresponsibleforthepreparat|on
,no oi"a".t"tlo, of th6se arnuar finarca €surts rhal g;ve a rue ald falr view of tl'e net

nrofiros: and oLher colprehensive incone and olhel'nanca 'nformat'on lr accoroance wIn

in" i"-.og",t'on and measlrement princ ples laid down ln Indian A!99!I]19^^"j:l13li:
iji!""iiii iii ,]", s""it"n-i:sot u.,e Act a,io other accounting principres generally aQcepted in

i.i" 
".0-i. 

l"tpf'"."" with Regulauon 33 of the L'Lsting Regulatrons Thrs responsibiliv-^als9

includes maintenance oi adequate accountrng records in'acc;rdance with the provisions 
-oJ

ii 
" 

"l"t- 
f"r'l"t"g; 

" 
tdi"g of ihe asseis of t-he Company and for preventing a

No. 4, Guru Govind Singh Road, R.S. Plram, Colmbatore 641 002Tel 0422- 4500952 | 4500941
Fax:0422 -2U8141Enail I gsvidyut@gopalaiyerin Br: * Chennai* Pond cherry

n9



frauds and other irregularities; selection and applicaiion of approprjate accounting policies;

making judgments and estimates that are reasonable and prudent; and lhe deslgn,

irnplerientaiion and maintenance of adequate internal financlal controls,.. that were

opefating etfectiveLy fof ensuring acclracy and completeness of the accounting records,

relevant- to the prepa€tion and presentatjon ofthe annual fnanaial results that give a true

and farr view and are free from material misstatement whether due to fraud or error'

ln preparng the annual financial results, the l\Ianagement and the Board of Directors are

respois blJfo assessinglleCompary'sabilitylocontrnueasagorngcolcern disclosin9 as

applicable mattersrelated to going concern and using the going concern basls ol accounllng

uniess the Board oi Directors elher intends to liquidate the Company or to cease operations,

or has no rea stic a ternative butto do so

The Board of Directors ls responsible for overseeing the Company's financial reportlng process

Auditor's Responsibilities forthe Audit ofthe Annual financial Results

Our objectives are to obtain reasonable assu€nce about whethef the ann!al financial results as

a who6 are free from material misstatement, whether due to ffaud or efior, and to issue an

auditor's report that includes our oplnion. Reasonable assurance is a high level of assurance

but is nota guarantee that an audit conducted in accofdance with SAs will always detect a

mateial mis;tatement. when it exisis. I\,4isstatements can arise frcm fraud or erfor and are

consdered materia if, individually or in the aggregate, they could rcasonably be expected to

influence the economll decisions of users taken on the basis ofthese annualfinancial results

As oart ofan audit in accordance with sAs, we exercise profession al judg ment and malntain professional

skeplicism throughout the audit. Wealsol

. ldenlify and assess the risks of material misslatement ofthe annual financial results'
wheth;r dueiofraud or error, design and perform audit procedures responsivetothose
risks and obtain audit evidence thal is sufficient and appfopriate to provide a basrs

for our opinion. The risk of notdetecting a material misstatement resulting from fraud

is higher than for one resulting from error, as iraud may involve collusion, forgery'
inlenlional omissions, misrepresentations,orthe override of inlernal control

. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures ihal are appropriate in the circumstances Under Seclion 143(3Xi) ofthe Act,

we are also responsibie for expressing our opinion through a separate repod on the

complete set of financial statements on whether the company has adequate internal

financial controls with reference to financial statements in Place and the operating

effectiveness of such controls.

Evaluaie the approprialeness of accounting policies used and the reasonableness of

accounting estimates and related disclosurcs in the financial results made by the

Manaoement and Board of Difectors.

(A
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K9

KY,*.7

@y



. Conclude on the appropriateness ofthe Management and Board of Directors use ofthe

toin! "on""rn 
basis of accounting and, based on the audit evidence obtained, whether

i miterial uncertainty exists rel;led to events or conditions that may 6ast signincant

doubt on the appropriateness of lhis assumption .lf we conclude that a.malerial
unceriainty exisis,we are required to draw attenlion in our auditor's repod to the

relaied di;closures in the annualfinancial results or, ifsuch disclosures are inadequate'

to modiry ouf opinion.Our conclusionsarc based on the audit evidence oblained up
' to the date of ouf auditor's report. However, future events orconditions maycausetne

Company to cease tocontinue as a going concern

. Evaluate the overall presenlation, skucture and content ofthe annual financial results

ncluding the disclosures, and whether the annual financial results represent the

underlying transactions and evenls in a mannerthal achievesfak presentation-

We communicate with lhose charged with governance regarding among other matters, the

planned scope and timing of the alldit and significant audit findrngs' including any significent

deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied wilh

relevant ethical requiremenis regardtng independence, and to communicale with them all

relalionships and other matters that may reasonably be thought to bear on our independence'

and where applicable, related safeguards.

OtherMatters

The annual financial results include lhe results for the qua er ended March 31,2021 being the

balincing figure between the audited figures in respecl of the full financial.year and,published

unaudite'd v-ear to date figures up to th; third quarter of the current financial year which were

subjecled lo limited review.

For Gopalaiygr and Subramanian
Chartered Accountants

FRN : 0009605

UDIN : 21027497AAMN4F6462

4.\--<-,-'-"{-"-9 -
R.Mahadevan

Partner
M.No. : 027497

Place : Coimbatore
Date :28.06.2021
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