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Department of Corporate Relations,
BSE Limited,

17th Floor,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400 001.

BSE CODE : 532435

SUBJECT: BOARD MEETING OUTCOME

Dear Sir/Madam,

In pursuant to Regulation 29(1) and 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 we would like to
inform you that Board Meeting of the Company was held today i.e. Monday, 29t May,
2023 at 04.00 P.M. at the registered office of the Company, the Board has considered
and approved:

1) the Audited Financial Results of the Company for the Quarter and Year ended
on March 31, 2023 along with Audit Report thereon;

The Meeting of the Board of Directors commenced at 4:00 p.m. and concluded at
08.00 p.m.

Kindly acknowledge and take on record the same

Thanking you,

or Sanmjft Infra Limited,

Kamal Makhija

N ATR MY

Director 1
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(DIN - 00586617)

Tel. No. : 022 -67429100 Email : info@sanmitinfraltd.com 601, Makhija Royala, Plot No. 753,
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SANMIT INFRA LIMITED

AUDITED FINANCIAL RESULTS FOR TIHE QUARTER ENDED 31 MARCH, 2023
{Rs. In Lakhs)

Standalone
Particulars Quarter Quarter Quarter | Year ended | Year ended
ended ended ended 31.03.2023 | 31.03.2022

31.03.2023 | 31122022 | 31.03,2022
(Audited) |{Unaudited)| (Audited) | (Audited) | (Audited)

1. Income from operations

(a) Revenue from operations 3,946.30 3,158.91 3,542.60 13,987.98 14,6349.79
(1) Other Operating Income 74.81 11.43 31.40 251.66 74,60
Tatal revenue from operations (i+ii) 4,021.10 3170.33 3,873.99 14,239.64 14,719.39
(b) Other income 0.80 0.24 2.28 111.05 3.42 |
Total income (a+h) 4,021.90 3,170.57 3,876.28 14,350.69 14,722.82
2. Expenses

(a) Operating expenditure = - - - -
() Cost of materials Consumed - - - - -
(c} Purchase of stock-in-trade 3,255,949 293247 3,542.08 12,592.21 12,981.10
{d) Change in inventories of finished goads, work-in-progress and stock-in-trade 0.39 (34.79) (171.93) 60.00 (362.42)
{e) Direct oxpenses 118.51 118.35 37.28 152.47 188.56
{f} Employee benefit expense 28,19 3313 (29.20) 115.220 99343
{(z) Finance charpes 20.58 1627 1790 7210 57.51
(h) Depreciation and ameortisation expense 349 42 394 137,396 119.446
(1) Other expenses #3.29 64.51 256.89 254.05 548.75
Total expenses 3,571.46 3,169.37 372226 13,683.46 13,932.29
3. Profit{T.oss)befare exceptional items (1-2) 450.45 1.21 154.02 667.24 790.53
4. Exceptional items - - -~ - -
5. Profit /(Loss) before tax (5+6) 450.45 1.21 154.02 567.24 790.53
6. Tax expense 13518 (3.36) 43.73 150.45 149.98
7. Net Profit / (Loss) for the year after tax (7+8) 315.27 4.56 110.29 516.79 640.55

8. Other comprehensive income ( net of tax expense)
AL (1) Items that will not be reclassified to profit and loss - - - - -
(i1) Income tax relating to items that will not be reclassificd to profit or loss - - - - -
B. (1) Items that will be reclassified to profit and loss - - - - -
(i) Income tax relating o items that will be reclassified to profit or loss - -
9. Total Comprehensive income for the year 315.27 4.56 110.29 516.79 640.55

10. Paid-up Equity Share Capital 1.580.08 1.580L08 1.5801.08 1.580.08 1.580.08
(Face value Rs. 1/-}
11. Reserves excluding revaluation reserves - - - 1.594.05 1,134.37
12. EPS (Not annualised)
(a) (i) Basic & Diluted EPS before Extraordinarv items (.20 0.00 07 0.33 0.46
(a) Basic & Diluted 0.20 0.00 0.07 0.23 (L6
Particulars Quarter ended 31.03.2023

B.INVESTOR COMPLATINTS
Pending at the beginning of the quarter NIL
Received during the quarter MIL
Disposed of during, the gquarter NTI
Femaining unresolved at the end of the guarter NIL

1 Previous vear/ period figures have been regrouped/ reclassified wherever necessary

2 The above results which are published in accordance with Regulation 33 of the SEBI {Listing Obligation & Disclosure Requirements), 2015 have been
reviewed by the Audil Commitlee and approved by the Board of Directors at their meeting held on May 2%, 2023, The financial results are in
accordance with the Indian Accounting Standards (Ind AS) as presreibed under Section 123 of the Companies Act, 2012 read with Rule 7 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016,

3 The balances appearing under, trade payables, trade receivable, borrowings, loans and advances, other current liabilities and banks are subject 1o

corfirmation and reconcihation and consequential adjustment, if any, will be accounted for in the year of confirmation and for reconciliation.

I'he ligures for the gquarter ended st March, 2023 and quarter ended 31st March 2022 are the balancing figures between the audited fgures in
respect of full financial year and the year to dale figures upto the third quarter of the respective fimancial year,
The Board is subject to consideration of the audit committee meeting scheduled to be held on 08-06-2023 to propose the final dividend @ Rs. 0.035

per share of face value of Rs. 1 each,
6 The company aperates in three segments and segment disclosure under Ind A5-108 " Operating Segment” have been given for the three segments.

Kamal Makhija
Director
DIN: 00586617

Place: Mumbai
Late: 29th May, X125 INFRA LTD




SANMIT INFRA LIMITED
AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 51 MARCH, 2023

Standalone Statement of Assets and Liabilities As at As.at

Particulars Current Previous

(Year ended) | (Year ended)

31-Mar-23 F1-Mar-22

ASSETS

Non-Current Assets

a) Property, Plant and Equipment 294.98 406,07
a) Right of use asset 9,20 -
b) Capital Work in I'rogress 175.20

c) Intangible Assets 0.16 043
d) Deferred Tax assets (net) 762 7.18

2) Other non - Current Assels

Sub - Total - Non-Cwrrent Assets 56’.7.24 413.68

Current Assets

a) Tnventories 685.49 74549

b} Financial Assets

(i) Investments

(i1} Trade Receivables 3,613.37 2.802.66

(i1i) Cash and Cash Equivalents 22.61 23.58
(iv) Bank Balances other than (iii) above T =

(v} Loans and advances 59.68 57.78
{vi)] Other Financial Assets - -

<) Other current assets 117.61 5.23

Sub - Tatal - Current Assels 4,498.76 3,634.74

TOTAL ASSETS. 5, 006.00 3,048 42

EQUITY AND LIABILITIES

Equity
a) Equity share capital 1,580.08 1,580.08
b) Other Equity I,Sg_ﬁli 1,134.37
Total Bquity 3.175.93 3714.44
LIABILITIES
a) Financial Liahilities
(1) Borrowings 23093 347.51
(i) Lease liabilities 7.68 -
(iii) ¢Mher Financial Liabilities = =
c) CMher Mon-carrent Liabilities - -
d} Provisions - -
Sub-total Mon-Current Liabilities 238.61 397.51
Currenl liabilities
a) Financial Liabilities
(i) Borrowings 586.36 452,43
{if) Lease liabilites 227 -
(iit) Trade payaliles H59.83 240,24
(iv) Other Financial Liabilities 9.35 873
b) Other current liabilities 4343 13,458
¢} Provisions 38.02 121.61
Sub-total - Current Liabilities 1,591.45 936.46
TOTAL - EQUI'[-'Y AMND LIABILITIES 5,006.00 4,0445.42

Hey Sanmit [nfra Limited

lamd_

Kamal Malchija
Director

DIN: 00586017
Place: Mumbai

Date: 29th May, 2023




SANMIT INFRA LIMITED
AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 MARCH, 2023

Standalone statement of cash flow Tor the Tor the
year ended | year ended
31-Mar-23| 31-Mar-22

Particulars

Cash flows from operating activilies
Net profit before tax 667,24 790.53

Adjustments for
Add : Non Cash item,/ items required to be disclosed separately

Finance cost 7210 57.51
Depreciation and amortisation 137 .40 119.45
Operating profit before working capital changes 576.74 U67.48
Changes in working capital:

Inventories and work in progress 60.00 (362.47)
Trade receivables (810.71) (005.67)
Short-term loans and advances (1.89) 177,07
Dther current assots (132.82) {0.27)
Adjustments for increase :

Trade payables 519.59 (613.34)
Provisions (63.59) 11220
Other Financial liability 0.62 241
Other current liabilities 8218 (58.82)
Frofil generated Irom operations 510,10 (441.40)
Tax paid (net of refunds} (150.45) (149.98)
Net cash generated/(lost) from operating activities (1) 359.66 (591.38)

Cash flows from investing activities

Capital expenditure on Fixed assets, including capital advances (23.44) (252.01)
Capital expenditure on CWIP {175.20) -
Net cash generated/(lost) from investing activities {i1) (198.64) (253.01)

Cash flows from financing activities

Proceeds from fresh issue of capital - 452.65
Dividend paid (55.30) (38.40)
Finance cast {72.10) (57.51)
Repayment of lease liabilities (1.93) -
Proceeds/ Repavments from other short-term borrowings 133.93 452,43
Proceeds/Repayments from other long-term barrowings (166.58) 16.18
Net cash generated/(lost) from financial activities [i11) (161.99) 825.35
Net change in cash and cash equivalents {i+ii+iii) (0.97) (19.04)
Cash and cash equivalents at the beginning of the year/ period 23.58 42,62
Cash and cash equivalents at the end of the year/period 22,61 23.58
Notes

(i) Figures in brackets are outflows/ deductions
i) The above cash flow statement is prepared under the indirect method as set out in the Indian Accounting Standards (Ind As 7] - Statement of Cash Flows

or Sanmit Iffra Limited

Kamal Makhija
Director
DIN: 00586617
Place: Mumbai
Date: 29th May, 2023

SANMIT
INFRA LTD




SANMIT INFRA LIMITED

AUDITED FINANCIAL SEGMENT RESULTS FOR THE QUARTER ENDED 31 MARCH, 2023

(Rs. In Lakhs)

Standalone
Particulars Quarter Quarter Quarter | Year ended | Year ended
ended ended ended 31.03.2023 | 31.03.2022
31.03.2023 | 531.12,2022 | 31.03.2022
(Audited) [(Unaudited)] (Audited) | (Audited) | (Audited)
1. Segment revenue
(a) Realty and Infrastructure 3 = - - -
(b) Petroleum 3,408.76 IS 3,646.47 13,597.33 13,815.63
(¢) Trading 611,68 0.40 229.86 751.81 906.10
(d) Unallocated - - (0.05) - 1.09
Total 4,020.45 3,170.53 3,876.28 14,349.14 14,722.82
Less: Intersegment revenue - - - - -
Net sales/Income From Operation 4,020.45 3,170.53 3,876.28 14,349.14 14,722.82
2. Segment results before tax and interest from each segment
(a) Realty and Infrastructure - - - - -
(b) Petroleum 118.37 9317 155.26 48914 869.21
(c) Trading 436.74 [0.62) 136.07 569.64 328.61
(¢) Unallocated 5 - - - -
Total 555.11 92.55 291.33 1,058.78 1,197.82
Less: 1) Interest 2 = = =
ii) Other un-allocable expenditure net off un-allocable income 104.66 9135 137.31 391.55 407.29
Total Profit Before Tax 450.45 1.21 154.02 667.24 790.53
3. Capital Employed
(Segment Asset - Segment Liabilities)
(a) Realty and Infrastructure 260.27 260.27 24720 260.27 247.20
(b) Petroleum 3,005.77 237331 2,173.64 3,005.77 2,173.64
(c) Trading 549.01 637.53 745.97 549.01 745.97
(d) Unallocated (639.11) (410.45) (452.37) (639.11) (452.37)
Total 3,175.93 2,860.66 2,714.44 3,175.93 2,714.44
Motes:

The Company is currently focused on three business groups: Infrastructure/Realty, Petroleum and Trading. However there is no

enue generated | e infrastructure/ realty segment duris e year.
revenue generated from the infrastructure/ realty segment during the yea

The Company’s organisational structure and governance processes are designed to support effective management of multiple

businesses while retaining focus on each one of them.

Fdy Sanmit Infra Limited

Kamal Makhija
Director

DIN: 00586617
Place: Mumbai
Date: 20/05/2023
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INDEPENDENT AUDITOR’S REPORT

To the Members of
SANMIT INFRA LIMITED

Report on the Audit of Financial Statements

OPINION

\{Ve r?ave audited the accompanying Ind AS financial statements of SANMIT INFRA LIMITED
(“hereinafter referred to as the Company”) which comprise the Balance Sheet as at March 31, 2023, the
Statement of Profit and Loss (including the statement of Other Comprehensive Income), the Statement of
Qhanges in Equity and the Statement of Cash Flows for the year ended on that date and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023 and its profit, total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

udit of the financial statements in accordance with the Standards on Auditing (SAs)
3(10) of the Act. Our responsibilities under those Standards are further described
lities for the Audit of the Ind AS Financial Statements section of our report. We
with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the
financial statements under the provision of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Ind AS financial statements

We conducted our a
specified under secticn 14
in the Auditor's Responsibi
are independent of the Company in accordance

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Ind AS financial statements for the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. We have determined the matters described below to be

the key audit matters to be communicated in our report

[Sr.No [ Key Audit Matters _ | Auditor’s Response ]
1 | Accuracy of recognition, | We assessed the Company’s process to identify
measurement, presentation and | the impact of adoption of the revenu

accounting standard.

disclosures of revenues and
Our audit approach consisted testing of the

other related balances in view of

%ﬁbh <

Offices at Cuttack, Joda, Puri, Mumbai, Bangalore and New Delhi
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adoption of Ind AS 115 | design and operating effectiveness of the |

internal controls and substantive testing as

follows:

(i) Verification of purchase order w.rit.
quantity, rate etc on test check basis.

(ii) Delivery of the material, Collection w.r.t
the bill etc on test check basis.

2 V:aluation of the Inventory in | We assessed the Company's process to identify
view of .adopnon of Ind AS 2 “ | the impact of adoption of the inventory
Inventories” accounting standard.

Our audit approach consisted testing of the
design and operating effectiveness of the
internal controls and substantive testing as
follows:

(i)Verifying the records available with the
company for movement of stocks.

(i) Obtaining valuation certificate from the
company.

(ii)Regarding the valuation of closing stock we
have relied on the valuation of the Management
and the physical verification report of the
management.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder's Information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.

of

If. based on the work we have performed, we conclude that there is a material misstatement
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of t
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, including other comprehensive income, changes in equity and cash flows of
the Company in accordance with the Ind AS and other accounting principles generally accepted in India.

Offices at Cuttack, Joda, Puri, Mumbai, Bangalore and New Delhi
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In pr'eparing the financial statements, management is responsible for assessing the Company's ability to
coptlnue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
precedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going

concern.
 Evaluate the overall presentation, structure and content of the financial statements, including .the
disclosures, and whether the financial statements represent the underlying transactions and a

manner that achieves fair presentation.

Offices at Cuttack, Joda, Puri, Mumbai, Bangalore and New Delhi
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Materiality is the magnitude of misstatements in the fi
makes it probable that the economic decisions of
statements may be influenced. We consider quantitativ
.scope of our audit work and in evaluating the result
identified misstatements in the financial statements.

We communicate with those charged with

and timing of the audit and significant aud
that we identify during our audit.

nancial statements that, individually or in aggregate,
a reasonably knowledgeable user of the financial
e materiality and qualitative factors in (i) planning the
s of our work; and (ii) to evaluate the effect of any

'ggvgmance regarding, among other matters, the planned scope
it findings, including any significant deficiencies in internal control

;’lﬁ:‘ allso prqvide those cha!‘gedl with governance with a statement that we have complied with relevant
Ical requirements regarding independence, and to communicate with them all relationships and other

lllattEIS that I'na}" easonably be t ou . .
I I | gl it tO bea on ou |nde er Idence, and Wh
- I I p ere appllcable, T elatEd

From the mattgrs_ communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the
key ‘audiit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication

Report on Other Leqgal and Regulatory Requirements

1. As required by section 143 (3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive income,
statement of changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended.

e. On the basis of written representations received from the directors as on March 31, 2023

taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023
from being appointed as a director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the

“Annexure A" to this report.

g. With respect to the other matters to be included in the Auditor's report in accordance \(
requirements of section 197(16) of the Act, as amended:

Offices at Cuttack, Joda, Puri, Mumbai, Bangalore and New Delhi
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In our opin'ion and to the best of our information and according to the explanations given to us, the
remgr'{eratlon paid by the Company to its direclors during the year is in accordance with the
provisions of section 197 of the Act.

h. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the‘ Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

i Thg Cpmpany has no pending litigations and consequently has no impact on its financial
position in its financial statements as per the certificate submitted by the company.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ii. There has no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,

est in other persons or entities identified in any manner whatsoever by or on behalf

lend or inv
rovide any guarantee, security or the like on

of the Funding Party ("Ultimate Beneficiaries”) or p
behalf of the Ultimate Beneficiaries;

that have been considered reasonable and appropriate in
me to our notice that has caused us to believe that the
as provided under and (b) above,

(c) Based on the audit procedures

the circumstances, nothing has co
representations under sub-clause (i) and (i) of Rule 11(e),

contain any material misstatement.

(a) The final dividend proposed in the previous year, declared and paid by the Company
during the year is in accordance with section 123 of the Act, as applicable.

(b) The Board of Directors of the Company have proposed final dividend for the year which is
subject to the approval of the members at the ensuring Annual General Meeting. The amepna
of dividend proposed is in accordance with section 123 of the Act, as applicable.
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2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Pams & Associates
Chartered Accountants
Firm Registration number: 316079E

CA Mmhra
Partner

Membership Number; 063698
Place: MUMBAI UDIN: 23063698BGYHGK2568
Date: 29.05.2023

Offices at Cuttack, Joda, Puri, Mumbai, Bangalore and New Delhi




PAMS & ASS W
CHARTERED ACCQUE:;Q‘J};E S {EJA[I_S_

Plot No: - 506, Unit = IX, Bhoi Nagar, Behind Baya Baba Math, Bhubancswar — 751 022 m $
Telephone No : 0674- 2543528 ﬁddadiﬁfﬁé
EMAIL : jectmishrad6@gmail.com, itpams@gmail.com

Annexure “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Sanmit Infra Limited of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of SANMIT INFRA LIMITED (“the
Company”) as of March 31, 2023 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI and the
Standards on Auditing specified under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
e_xternal purposes in accordance with generally accepted accounting principles. A company's internal
fmgncia! control over financial reporting includes those policies and procedures that (1) pertain to the
mamte.n_ance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions ar, 70,

as necessary to permit preparation of financial statements in accordance with genara/
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accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unautherized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting with reference to these financial statements to future periods are subject to
the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may

deleriorate

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2023,
based on the criteria for internal financial control over financial reporting established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal

Financial Controls Over Financial Reporting issued by the ICAL.

For Pams & Associates
Chartered Accountants
Firm Registration number: 316079E

CA Manoranjan Mishra
Partner
Membership Number: 063698

Place: MUMBAI UDIN: 23063698BGYHGK2568

Date: 29.05.2023
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements' section of
our report to the Members of Sanmit Infra Limited of even date).

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i. Inrespect of Company’s Property, Plant and Equipment and Intangible Assets :

(a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The company has a regular program of physical verification of its Property, Plant and Equipment
(PPE) by which PPEs are verified in a phased manner. In accordance with this program certain
PPEs were physically verified by the Management during the year and according to the
information and explanations given to us, no material discrepancies were noticed on such
verification. In our opinion, this periodicity of physical verification is reasonable having regards to
the size of company and the nature of its assets.

(c) The company does not have any immovable properties disclosed in the financial statement
hence reporting under clause 3(i)(c) of the order is not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible assets
during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2023 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

(a)As explained to us, the inventories were physically verified during the year by the
In our opinion and according to the information and explanations given to us, the

management.
t at reasonable intervals in relation to size of

inventories have been verified by the managemen
the company and we have relied on the valuation of inventory.

(b)The Company has been sanclioned working capital limits in excess of ¥ 5 crore, in aggregate,

at any points of time during the year, from banks on the basis of security of current assets. Tl.ne
quarterly returns or statements filed by the company for the above facility are in agreement with
the books of account of the company except for the statements filed for quarters during the year
ended 31st March 2023, where difference were noted between the amounts as per books of
account for respective quarter and amount as reported in the quarterly statements. The
differences were in case of debtors amounting to Rs. 13.68 lakhs (amount reported Rs. 3223.15
lakhs vs amount as per books of accounts Rs. 3209.47 lakhs), Rs. 109.02 lakhs (amount
reported Rs. 2886.22 lakhs vs amount as per books of accounts Rs. 2777.20 lakhs), Rs. 12.18
lakhs (amount reported Rs. 3050.17 lakhs vs amount as per books of accounts Rs. 3
lakhs), Rs. 18.21 lakhs (amount reported Rs. 3590.86 lakhs vs amount as per books 0
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Rs. 3609.07) for the quarter ended 30th June, 2022, 30th September, 2022, 31st December
2022.‘ 31st March 2023. The company has reconciled the differences and identified the reasons
for differences.

il Accqrd‘tng to information and explanations given to us, the Company has not made investments in,
provided any guarantee or security or granted any loans or advances in the nature of loans, secured
or unsecured to companies, firms, limited liability partnerships or any other parties, hence reporting
under the clause 3(iii)(a), (b), (c), (d), (e) and (f) of the Order is not applicable.

iv.  According to the information and explanations given to Us, there are no loans, investments,
guarantees and securities to which provisions of Section 185 or 186 of the Act are applicable and

hence reporting under clause 3(iv) of the order is not applicable.

v. The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable

vi. We have broadly reviewed the cost records maintained by the Company including the records
prescribed by the Central Government under Section 148(1) of the Act, for the  products of the
Company and are of the opinion that prima facie, the prescribed cost records have been made
and maintained. We have, however, not made adetailed examination of the cost records with a

view to determine whether they are accurate or complete.

vii.  According to information and explanations given to us, in our opinion, the Company has generally
been regular in depositing undisputed statutory dues, including Goods and Services tax, Provident
Fund, Employees' State Insurance, Income Tax, Cess and any other statutory dues applicable to it

with the appropriate authorities.
There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,

Employees' State Insurance, Income Tax, Cess and other material statutory dues in arrears as at
March 31, 2023 for a period of more than six months from the date they became payable

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of

1961).

viii.

s or other borrowings or in the payment of

ix. (a) The Company has not defaulted in repayment of loan
loan as per books of account and as

interest thereon . However, there is difference in yes bank car
per bank confirmatian.

(b) The Company has not been declared wilful defauller by any bank or financial institution or

government or any government authorities.
(c) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not
applicable.
(d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purpos

Company. _@ga 0
* w
ol s
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Xi.

xii.

xiil.

Xiv.

XV.

XVi.

e) O inati ‘ i
:aliennaanny of':e;‘rjg t:xammalmn of the financial statements of the Company, the Company has not
rom any entit |
bl il y y or person on account of or to meet the obligations of its
(f) The company has not raised | i
he compa oans during the year on the pled iti in i
subsidiaries, joint ventures or associate companies. ! pledge of securies hed I 12

a) Th :

Ein)dud?n Cgfgfénv has not rau_sed moneys by way of initial public offer or further public offer
g ac instruments) during the year and hence reporting under clause 3(x)(a) of the Order is

not applicable.

(b)The clompany has made preferential allotment or private placement of shares during the year and
the requirements of section 42 and section 62 of the Companies Act, 2013 have been duly complied
with. In our opinion and according to the information and explanations given to us, the company has
utilized funds raised by way of preferential allotment or private placement of shares for the purposes
for which the funds were raised.

(a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (1 2) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) As explained to us the company has not received any whistle blower complaints during the year
(and upto the date of this report). Management representation with regards to the same was
obtained from the company. However the procedure followed by the company in this regard is not

adequate and needs improvement.

The Company is not a Nidhi Company and hence reporting under clause (i) of the Order is not
applicable.

Based on our examination of books of accounts and as per information and explanations given to
us, all transactions with related parties are in compliance with Section 177 and 188 of the Act,
where applicable and the details have been disclosed in the Financial Statements as required by the

applicable accounting standards

(a) In our opinion the Company has an adequate internal audit system commensurate with the size

and the nature of its business.

nternal audit reports for the year under audit, issued to the Company
the nature, timing and extent of our audit procedures.

In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company

(b) We have considered, the i
during the year, in determining

(a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order_is not
applicable. < ASSOc;
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xviii.
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Place: MUMBAI
Date: 29.05.2023

(b) In our opinion, i '
tho [0 Eompa:::;e(:egznc’grg lm:isémenl company within the Group (as defined in the Core
. ank) Directi i i
?_val)(d) of the Order is not applicable on. 2016) an accordinaly repering unaer eeeE
e Company has not inc |
i ' urred cash losses during the fi i '
immediately preceding financial year. 9 e nanialyear coveret by cur aust sne e

T ; .
here has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge on the functioning of the Board of Directars and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report indicating
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will

get discharged by the Company as and when they fall due

In respect to Corporate Social Responsibility: .
a. According to the information and explanations given to us, there has been no unspent amount in

respect of other than ongoing projects during the year and
b. According to the information and explanations given to us, there has been no unspent amount in

respect of ongoing projects during the year.

For Pams & Associates

Chartered Accountants
Firm Registration number: 316079E

A i

—
CA Manoranjan Mishra

Partner
Membership Number: 063698

UDIN: 23063698BGYHGK2568
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29tk May 2023

To,

Department of Corporate Relations,
BSE Limited,

17tk Floor,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400 001

Scrip Code: 532435

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing

Regulations”)

Dear Sir/Madam,

We hereby confirm and declare that the Statutory Auditors of the Company i.e., CA
PAMS & ASSOCIATES (FRN: 316079E), Chartered Accountants, has issued the Audit
Report on Financial Results of the Company for the Quarter and Financial Year ended
March 31, 2023 with an unmodified opinion.

Kindly take the same on your record.

THANKING YOU,

For SANMIT INFRA LIMITED

Ny .{"-\.J. “"V\\;\X: IL‘- y )
Sanjay Makhija ;
Managing Director.

(DIN.- 00586770)

Tel. No. : 022 -67429100 Email : info@sanmitinfraltd.com 601, Makhija Royale, Plot No. 753,
25557474 md@sanmitinfraltd.com S. V. Road, Khar (W), Mumbai - 52.
Fax No. :022 -67429123  website : www.sanmitinfraltd.com CIN No. L70109MH2000PLC288648




