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Date:02nd August 2022

To,

The Listing Manager,

BSE Limited

Department of Corporate Services

P. J. Towers, Dalal Street, Mumbai — 400001

Scrip Code: 532841

Dear Sir/Madam,

Pursuant to the Regulation 30 (read with Part A of Schedule III) and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") we hereby inform
you that, the Board of Directors of the Company, at its meeting held today i.e. on 02nd August 2022,
which commenced at 05.00 P.M. and concluded at 05.45 P.M. considered and approved Unaudited
Financial Results for the Quarter ended on 30th June, 2022 along with Limited Review Report issued
by Statutory Auditors.

Kindly take the same on your record.
Thanking You.

Yours faithfully,
FOR SAHYADRI INDUSTRIES LIMITED

SATYEN  oigitally signed
VALLABH Vii s
BHA' PD:.{eE:LZOZZ.OE.BZ

PATEL 17:54:48 +05'30"

Satyen Patel
Managing Director
DIN:00131344






Notes:

1) The above financial resuits have been reviewed by the Audit Committee and were approved by the Board of Directors at their meeting held

on 2nd August 2022.

2) The financial results of the Company have been prepared in accordance with indian Accounting Standards (Ind AS) prescribed under section

133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms of Regulation 33 of SEBI {LODR), Regulations
2015.

3) The Statutory Auditors have carried out limited review of the above unaudited financial results for the quarter ended 30th Jun 2022 have
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issued an unmodified review report.

Status of on going expansion projects

Company has successfully completed the expansion of plant situated at Perundarai {Tamil Nadu) and commenced commercial production of
flat Sheet products with effect from 14th April 2022

Company is in process of setting up a new unit in Orrisa state for manufacturing Asbestos Corrugated Sheet of 1,20,000 MT . Land acquisition
is in process.

Activities related to setting up a new unit in Maharashtra state for manufacturing of Non Asbestos Cement Boards plant having capacity of
72,000 MT have been initiated. Land has been identified and fand acquisition is in process.

Ihe Company has considered the possible effects that may arise out of the stili unfolding COVID-19 pandemic on the carrying amounts of
property, plant & equipment, investments, inventories, trade receivables, etc. For this purpose, the Company has considered internal and
external sources of information up to the date of approval of the Stand alone Financial Results. Based on current indicators of future ecocnomic
conditions, the company expects to recover the carrying amount of its assets. The impact of COVID-19 on the Company's financial statements
may differ from that estimated as at the date of approval of Standalone Financial Results. The company will continue to closely monitor any
material changes arising of future economic conditions and impact on its business.

6) The Code on Social Security,2020 ('Code'} relating to employee benefits during employment and post employment benefits received

7

8

Presidential assent in September 2020. The Code has been published in the Gazette of India. However,the date on which the Code will conie
into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact
in the period the Code becomes effective.

Note on merger accounting to be incorporated in results

The Board of Directors of the Company, at its meeting held on 5th February 2020 had approved the scheme of Arrangement between the
Company and Poonam Roofing Products Private Limited (PRPPL) pursuant to section 230 to 232 along with other applicable provision of The
Companies Act, 2013 for de merger of industrial Business Activity Division {Demerged Undertaking) of PRPL into the Company with effect from
Ist April 2020.

Hon'ble National Company Law Tribunal, Mumbai Bench had pronounced the order on 28th April 2022, approving the aforesaid Scherne of
Arrangement. The certified true copy of the said order was received on 11th May 2022 and certified copy of the order sanctioning the Scherme
filed by the Company with the Registrar of Companies, Pune, on 1st June 2022 with appointment date as 1st April 2020.

Pursuant to the Scheme of Arrangement, the Company has allotted 13,84,800 fully paid-up equity shares to the eligible shareholders of PRP’L.
The Company has recognized the effect of me  r and the difference of INR 0.46 crore in excess of net assets and liabilities over the purchase
consideration pertaining to the Demerged Undertaking, has been credited to Capital Reserve of the Company, in accordance with Ind AS 103
‘Business Combinations’

The Company in its financial results for the quarter ended 30th June 2022 has accounted for the arrangement using the pooling of interest
method retrospectively for all the periods presented as prescribed in IND AS 103- “Business Combinations”. The previous periods’ figures in
the financial results have been accordingly restated from 1st April 2020, from the Audited Financials of PRPL for the year ended 31st March
2021 and the Unaudited Financials of PRPPL for the quarter ended 30th June 2022 and year ended 31st March 2022 as certified by the
Management of the Company and relied upon by the auditors. The Equity Shares issued have been considered in both basic and diluted £PS of
the results for all the periods presented.

Jhe Company is in the process of getting the financial statements of PRPL as at 31st March 2022 audited and, impact, if any, would be
adjusted in the subsequent results in accordance with Ind AS 103 ‘Business Combinations’

In Accordance with the Indian Accounting Standard (“Ind AS”) 108 - viz. “Operating Segments”, the operations of the Company relate to two
Segments i.e. Building Material and Power Generation

9) Previous period’s figures have been regrouped / rearranged, to t rm to current period’s classifications.

Place : - Pune
Date :-2nd August 2022






Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Sahyadri Industries Limited
Pune

. We have reviewed the accompanying Statement of unaudited financial results of Sahyadri
Industries Limited ("the Company") for the quarter ended June 30, 2022 ("the Statement"),
attached herewith, being submitted by the Company pursuant to the requirements of regulation

33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation’)
as amended.

. The Preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards 34, ('Ind AS 34') "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, read with the
Circular is the responsibility of the Company's management and has been approved by the Board

of Directors of the Company. Our responsibility is to express a conclusion on the Statement based
on our review.

. We conducted our review in accordance with the Standard on Review Engagements (SRE
2410),"Review of Interim Financial Information performed by the Independent Auditor of the
Entity" issued by Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free from
material misstatement. A review is limited primarily to making inquiries of the Company
personnel responsible for financial and accounting matters and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.
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Other matters:

- We draw your attention to note no. 7 to the financial results of the Company for the quarter
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We did not audit the financial information of PRPL included in the financial results of the
Company for the year and quarter ended March 31, 2022 and quarter ended June 30,2021. We
have relied upon the financial information of PRPL that has been included in the results from the
Audited Financials for the year ended March 31, 2021 as audited by the auditor of that company

and the Unaudited Financials for the quarter ended June 30, 2021 and for the year ended on
March 31, 2022 as certified by the Management of the Company.

Our opinion is not modified in respect of this matter.

For JOSHI APTE &Co.
Chartered Accountants
ICAI Firm registration number: 104370W
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pen\Prakash Apte
Parther
Membership No.: 033212

UDIN: 220323212 AQC PUWIRT74&
Pune, August 2, 2021
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