
safari 
Date: 16th May 2023 

BSE Limited National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, C Block, 

Bandra Kurla Complex, Bandra (East), 

Mumbai 400 051 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400 001 

Scrip Code: 523025 Scrip Code: SAFARI 

Subject: Outcome of the Board Meeting held on 16th May 2023 

Dear Sir/ Madam, 

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board oflndia (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") read with Schedule III to the 

Listing Regulations, this is to inform you that the Board of Directors of the Company, at its Meeting 

held today, i.e. on Tuesday, 16th May 2023 inter alia, has approved the following: 

(a) Approval of Audited Financial ResuJts (Standalone and Consolidated) of the Companv

for the quarter and financial year ended 3181 March, 2023:

(b) 

Upon recommendation of the Audit Committee, the Board of Directors has approved the

Audited Financial Results (Standalone and Consolidated) as per Indian Accounting Standards

(IND AS) for the quarter and financial year ended 31st March, 2023 along with Statement of

Cash Flows and Statement of Assets and Liabilities (enclosed herewith).

The Report of the Statutory Auditors is with an unmodified opinion with respect to the

Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and

financial year ended 31st March, 2023 is also enclosed herewith.

The results are being uploaded on the Company's website at www.safaribags.com and will

also be available on the websites of the Stock Exchanges namely BSE Limited at

www.bseindia.com and National Stock Exchange oflndia Limited at www.nseindia.com.

Recommendation of Dividend:

The Board of Directors has recommended final dividend of Rs. 2/- (100%) per equity share of

Rs. 2/- each for the financial year 2022-23. The said dividend shall be subject to the approval

of the Members of the Company at the ensuing Annual General Meeting. The aforesaid

dividend, if approved by the Members of the Company at the ensuing Annual General

Meeting, will be paid on or before 30th September 2023.

(c) Re-classification of Authorised Share Capital Clause of Memorandum of Association:

The Board of Directors has approved re-classification of the Authorised Share Capital of the

Company as below subject to approval of the Members of the Company:
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(d) 

safari 
The Unclassified Share Capital component of the Authorised Share Capital of Rs. 

5,00,00,000/- (Rupees Five Crore Only) is sought to be reclassified as Equity Share Capital. 

The revised Authorised Share Capital would be Rs. 10,00,00,000 (Rupees Ten Crores only) 

divided into 5,00,00,000 (Five Crores) equity shares of Rs. 2/- (Rupees Two only) each. 

Amendment in Articles of Association of the Company: 

The Board has approved to make consequential changes in the Articles of Association of the 

Company, subject to approval of Members of the Company, due to automatic termination of 

Subscription Agreement signed between the Company, its Promoters and certain investors of 

the Company. 

(e) Amendment in terms of Safari Employee Stock Appreciation Rights Scheme 2022
("ESAR Scheme")

The Board has approved to amend ESAR Scheme by increasing maximum number of equity

shares that may be issued towards exercise of Employee Stock Appreciation Rights

('ESARs') under the ESAR Scheme upto 3,00,000 (Three Lakh) equity shares having face

value of Rs. 2/- each, subject to approval of Members ofthe Company.

(t) Capacitv addition at manufacturing unit of its wholly owned subsidiarv:

The Board has considered and approved addition in manufacturing capacity of Safari
Manufacturing Limited, its wholly owned subsidiary as per the details mentioned hereunder:

Particulars Safari Manufacturine Limited 
Existing capacity 2.25 lakh pieces per month 
Existing capacity utilization 90% 
Proposed capacity addition 1.25 lakh pieces per month 
Period within which the proposed capacity The expected timelines to complete the 
is to be added capacity addition is by September 2023. 
Investment required Upto Rs. 10.00 Crores 
Mode of financing Internal Accruals 
Rationale To cater increased demand and future growth. 

The meeting of the Board of Directors of the Company commenced at 12:15 PM and concluded at 

1:45 PM. 

For 

A 
Industries (India) Li 
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l 
Sudbir Jatia 
Chairman & Managing Director 

DIN: 00031969 

Encl: As above. 
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