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SEC-I I 187(2)/2022/843 

Listing Department, 

REC Limited I 3lrt~tll f~fJ:J~s 
(1Jffif ~ em \roll) / (A Government of India Enterprise) 
Regd. Office: Core-4 , SCOPE Complex, 7, Lodhi Road, New Delhi - 110003 
Corporate Office: REC World Headquarters, Plot No. 1-4 , 
Near IFFCO Chow!< Metro Stal/on, Seclor-29, Gurugram - 122001 (Haryana) 
Te l : +911244441300 I Website : www.reclndia .com 
CIN : L40101DL1969GOI005095 I GST No.: 06AAACR4512R3Z3 

Dated: August 4, 2022 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra East, Mumbai - 400 051. 

Corporate Relationship Department 
BSE Limited 
151 Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, Mumbai - 400 001. 

Scri Code-RECLTD Scri Code-532955 

Sub: Outcome of Board Meet~g - submission of unaudited financiaJ results (Standalone 
& Consolidated) for the quarter ended June 30, 2022 and approvaJ for raising of 
funds through private placement. 

Dear Sires), 

1. In continuation of our earlier letters dated July 21, 2022 and August I, 2022 on the 
subject cited above and in pursuance of Regulation 30 read with Schedule ill of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find 
enclosed herewith the unaudited fmancial results (standalone & consolidated) of the 
Company for the quarter ended June 30, 2022 in the prescribed format which have been 
reviewed by the Audit Committee and approved & taken on record by the Board of 
Directors of the Company in their meetings held on August 4, 2022. 

The said fmancial results have been subjected to Limited Review by 
M/s. O.P. Bagla & Co. LLP and M i s. S.K. Mittal & Co., Chartered Accountants and a 
copy of the Limited Review Report is enclosed herewith for your reference and record. 

n. Further, it is informed that the Board of Directors of REC Limited in the said meeting 
also approved the proposal of raising of funds through issue of unsecuredl secured non
convertible bonds/ debentures through private placement, upto an amount of ~75,000 
crore, in one or more tranches, subject to approval of shareholders in this regard in the 
ensuing Annual General Meeting. The funds will actually be raised, from time to time 
during a period of one year from the date of passing of resolution by the shareholders ~ 
the ensuing Annual General Meeting, with the approval of Competent Authority as per 
powers delegated in this regard, by the Board of Directors of the Company. 

~ ~ \1f1'1c:n,ofI ~ -mrR ~ ~ t, This is for your kind information and dissemination. 

Regional Offices: Bengaluru, Bhopal, Bhubaneswar, Chennai, Oehradun, Guwahati Hyde b d . 
, ra a Jalpur J 

Lucknow, Mumbai, Panchkula , Patna, Ra/pur, Ranchi, Shimla Thiruvana th ' ,ammu, KOlkata 
, n apura & .. ' 

State Offices : Vadodara m VtJaYWada 

Training Centre : REC Institute of Power Management & Training (RECIPMT), Hyderabad 
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S.K. Mittal & Co. 

Chartered Accountants 

E-29 South Extension Part-II 

New Delhi-110049. 

o P Bagla & Co. LLP 

Chartered Accountants 

B-225, 5th Floor, 

Okhla Industrial Area Phase-I 

New Delhi- 110020. 

Independent Auditor's Review Report on Quarterly Standalone Unaudited Financial 

Results for the quarter ended 30th June 2022 of REC Limited Pursuant to the Regulation 

33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

The Board of Directors, 

REC Limited 

Core-IV, SCOPE Complex, 

7, Lodi Road, 

New Delhi -110003 

We have reviewed the accompanying standalone quarterly results (including annexed 

Standalone Balance Sheet as on 30th June 2022, Statement of Profit & Loss (including Other 

Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the 

period ended as on that date and summarised Notes to Accounts,including Significant 

Accounting Policies) of REC Limited (the company) for the quarter ended 30 th June 2022, 

being submitted by the company pursuant to the requirement of Regulation 33 and 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended ("Listing Regulations"). 

This statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 'Interim Financial Reporting', 

prescribed under section 133 of the Companies Act, 2013, as amended ("the Act") read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 
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Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results, prepared in accordance 

with recognition and measurement princip.les .laid down in the Indian Accounting Standards 

specified under Section 133 of the Act, as amended, read with relevant rules issued there under 

and other accowlting prinCiples generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of matter 

Refer Note No.3 to the financial results regarding, the provision of impairment allowance in 

respect of its loan assets and Letters of Comfort. In this regard, we have relied upon the basis of 

determination of impairment allowance, in so far as it relates to technical aspects/parameters 

considered by independent agency appointed by the company and management judgement for 

ascertaining impairment allowance as management overlay. 

Our opinion on the Statement is not modified in respect of above matter. 

MIs S.K. Mittal & Co. 

Designation: Partner 

Membership Number: 072290 

UDIN: 22..0"1-2.£Q tJA Oa,1'1c:...W y 83.> 

Place : New Delhi 

Date : 04 th August 2022 

Mis D.P. Bagla & Co. LLP. 

Chartered Accountants, 

egistration: 000018N!N500091 

Name - Rakesh Kumar 

Designation: Partner 

Membership Number: 087537 

UDIN: .2-2-00'~:s. 7 A 'D f T p~ '127 , 



S.K. Mittal & Co. 

Chartered Accountants 

E-29 South Extension Part-II 

New Delhi-ll0049. 

o P Bagla & Co. LLP 

Chartered Accountants 

B-225, 5th Floor, , 

Okhla Industrial Area Phase-I 

New Delhi-ll0020. 

Independent Auditor's Review Report on Quarterly Consolidated Unaudited Financial 

Results for the quarter ended 30th June 2022 of REC Limited Pursuant to the Regulation 

33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements> 

Regulations, 2015 

The Board of Directors, 

REC Limited 

Core-IV, SCOPE Complex, 

7, Lodi Road, 

New Delhi - 110003 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results (including annexed Consolidated Balance Sheet as on 30th June 2022, Consolidated 

Statement of Profit & Loss (including Other 'Comprehensive Income), Consolidated 

Statement of Changes in Equity and Consolidated Statement of Cash Flows for the period 

ended as on that date and summarised Notes to Accounts, including Significant ,Accounting 

Policies) of REC Limited (lithe Parent") and its subsidiary (the Parent and its subsidiary 

together referred to as lithe Group"), and its share of the net profit after tax for the quarter 

ended 30th June 2022, being submitted by the company pursuant to the requirement of 

Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

This statement, which is the responsibility of the Company's Management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 'Interim Financial 

Reporting', prescribed under section 133 of the Companies Act, 2013, as amended (lithe 

Act") read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on these financial statements based 

on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

ot express an audit opinion. 
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Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unauditep financial results, prepared in 

accordance with recognition and measurement principles laid down in the Indian 

Accounting Standards specified under Section 133 of the Act, as amended, read with 

relevant rules issued there under and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 

and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Emphasis of matter 

Refer Note No.3 to the financial results regarding, the provision of impairment allowance 

in respect of its loan assets and Letters of Comfort. In this regard, we have relied upon the 

basis of determination of impairment allowance, in so far as it relates to technical 

aspects/parameters considered by independent agency appointed by the company and 

management judgement for ascertaining impairment allowance as management overlay. 

Our opinion on the Statement is not modified in respect of above matter. 

Other Matter 

We did not review the interim financial results of the subsidiary included in the 

consolidated unaudited financial results, whose interim financial results reflect total 

revenue of ~ 39.76 crores, total net profit after tax of ~ 6.89 crores and total comprehensive 

income of ~ 6.89 crores for the quarter ended 30th June 2022 respectively, as considered in 

the consolidated unaudited financial results. These interim financial results have been 

reviewed by other auditor whose Report has been furnished to us by the Management and 

our conclusion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of the subsidiary is based solely on the Report of the other auditor and 

the procedures performed by us. 

Our opinion is not modified in respect of above matter. 

MIs S.K. Mittal & Co. 

Name - S. Murthy 

Designation: Partn r 

Membership Number: 072290 

UDIN: .2-2. 01-2-2-q 0 Ar> 6,P fCD$.r~4 

Place: New Delhi 

Date : 04th August 2022 

MIs D.P. Bagla & Co. LLP. 

Name - Rakesh Kumar 

Designation: Partner 

Membership Number: 087537 

UDIN: 2-2 087~3 7 A- 0 FUKV '1~21 
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RECLimited 
Registered Office - Core-4, SCOPE Complex, 7, Lodhl Road, New DeIhl -110003, ClN: UOI0tDL1969GOI005095 

Statement of Unaudited Standalone Financial Results for the period ended 30-06-2022 
(~ in Crores) 

S.No. Particulars Quarter Ended Year Ended 

30'()6-2022 31.()3-2022 30-06-2021 31-03-2022 

(Unaudited) (Audited) (Unaudlted) (Audited) 

1 Income 

A Intuest income 
(i) Interest income on loan assets 9,262.36 9,235.26 9,374.26 37,810.84 

(ti) Other interest income 111.42 80.01 62.97 375.62 

Sub-total (A) - Interest Income 9,373.78 9,315.27 9,437.23 38,186.46 

B Other Operating Income 
Ii) Dividend income - 10.02 - 26.64 

(ti) Fees and commission income 55.67 198.82 150.12 572.82 

(iliJ Net gain! (loss) on fair value changes 30.45 55.99 (80.99) 346.57 

Sub-total (B) - Other Operating Income 86.12 264.83 69.13 946.03 

C Total Revenue from Operations (A+B) 9,459.90 9,580.10 9,506.36 39,132.49 

D Other Income 8.61 21.47 4.76 97.96 

Total income (C+D) 9,468.51 9,601.57 9,511.U 39,230.45 

2 Expenses 

A Finance costs 5,376.69 5,353.08 5,588.56 22,052.91 

B Net translation! transaction exchange loss! (gain) 479.55 471.18 291.28 799.05 

C Fees and commission expense 5.49 4.42 8.09 16.73 

D lmpainnent on financial instruments 504.50 754.34 781.44 3,473.31 

E Employee benefits expenses 75.41 36.31 39.36 159.61 

F Depreciation and amortization 5.89 5.43 2.81 17.96 

G Corporate social responsibility expenses 56.90 110.07 20.93 170.67 

H Other expenses 24.53 33.62 20.59 115.31 

Total expenses (A to H) 6,528.96 6,768.45 6,753.06 26,805.55 

3 Profit before tax (1-21 2,939.55 2,833.12 2,758.06 U,424.90 

4 Tax expense 
A Current tax 

· Current year 664.55 673.49 760.76 3,051.33 

· Earlier years (90.36) (3.96) - (3.96) 

B Deferred tax (81.90) (124.29) (249.30) (668.39) 

Total tax expense (A+BI 492.29 545.24 51L46 2,378.98 

5 Net profit for the period (3-4) 2,447.26 2,287.88 2,246.60 10,045.92 

6 Other comprehensive Income/CLoss) 

(i) Items that will not be reclassified to profit or loss 

(a) RL~measurement gains/(losses) on defined benefit plans - (8.84) (0.06) (8.33) 

(bl Changes in fair value of FVOCI equity instruments (33.33) (17.80) 36.32 22.19 

(e) Income tax relating to these items 
- Re-measurement gains/(losses) on defined benefit plans - 2.23 0.01 2.10 

· Changes in fair value of FVOCI equity instruments (0.07) 3.43 0.03 2.55 

Sub-total (i) (33.40) (20.98) 36.30 18.51 

(iii Items that will be reclassified to profit or loss 

(a) Effective Portion of Cash Flow Hedges 207.46 332.90 (2.10) 480.84 

(bl Cost of hedging reserve (1,060.78) (657.10) 32.82 (584.51) 

(e) Income tax relating to these items 

-Effective Portion of Cash Flow Hedges (52.21) (83.79) 0.53 (121.02) 

- Cost of hedging reserve 266.98 165.38 (8.26) 147.11 

Sub-total (ii) (638.55) (242.61) 22.99 (77.58) 

Other comprehensive Income/(Loss) for the period (i+ii) (671.95) (263.59) 59.29 (59.07) 

7 Total comprehensive income for the period (5+') 1,775.31 2,024.29 2,305.89 9,986.85 

8 Pnd up equity lihue capital (Face Value no per share) 1,974.92 1,974.92 1,974.92 1,974.92 

9 Other equity (as per audited balance sheet as at 31st March) 49,010.68 

10 Basic '" Diluted earnings per equity shue of t 10 each (in t) 

(not annualisedl 

A For continuing operations 12.39 11.41 11.38 50.69 

B For continuin£ and discontinued operations 12.39 11.41 11.38 50.69 

Set Qccomp.nylng nolt. 10 IIIL fillll7llltd ,t.ull •. 



Statement of Unaudited Consolidated Financial Results for the period ended 30-06·2022 
(~in Crores 

S.No. Particulars Quarter Ended Year Ended 

30-06-2022 31-03-2022 30-06-2021 31-03-2022 

(Unaudited) (Audited) (Unaudited) (Audited) 

1 Income 

A Interest Income 

(i) Interest income on loan assets 9,262.36 9,235.26 9,374.26 37,810.84 

(ii) Other interest income 113.54 81.72 65.00 383.65 

Sub-total (A) - Interest Income 9,375.90 9,316.98 9,439.26 38,194.49 

B Other Operating Income 

(i) Dividend income 2.50 - 421 

(il) Fees and commission income 55.67 198.82 150.12 572.82 

(ill Net gain! (loss) on fair value changes 30.45 55.99 (BO.99) 346.57 

(iv ) Sale of services 35.43 59.08 42.27 150.96 

Sub-total (B) - Other Operating Income 121.55 316.39 111.40 1,074.56 

C Total Revenue from Operations (A+B) 9,497.45 9,633.37 9,550.66 39,269.05 

D Other Income 8.61 19.90 4.79 70.15 

Total income (C+D) 9,506.06 9,653.27 9,555.45 39,339.20 

2 Expenses 

A Finance costs 5,375.59 5,353.08 5,587.96 22,050.96 

B Net translation! transaction exchange loss! (gain) 479.55 471.18 291.28 799.05 

C Fees and commission expense 5.49 4.42 8.09 16.73 

D Impairment on financial instruments 508.00 761.86 778.50 3,470.02 

E Cost of services rendered 15.97 15.51 14.83 65.11 

F Employee benefits expenses 81.16 43.11 43.93 lBO.83 

J G Depreciation and amortization 5.95 5.49 2.89 18.24 

H Corporate social responsibility expenses 57.53 110.89 21.35 172.35 

I Other expenses 26.85 30.41 20.79 123.57 

Total Expenses (A to I) 6,556.09 6,795.95 6,769.62 26,896.86 

3 Share of ProfitJ Ooss) of Joint Venture accounted for using equity method . . 1.05 (lLSl) 

4 Profit before Tax (1-2+3) 2,949.97 2,857.31 2,786.88 12,430.53 

5 Tax Expense 

A Current Tax 

- Current Year 669.06 681.89 769.27 3,069.23 

- Earlier Years (90.36) (3.96) - (3.96) 

B Deferred Tax (82.89) (121.95) (251.05) (670.44) 

Total Tax Expense (A+B) 495.81 555.98 518.22 2,394..83 

6 Net profit for the period (4-5) 2,454.16 2,301.33 2,268.66 10,035.70 

7 Other comprehensive Income/{Loss) 

(i) Items that will not be reclassified to profit or loss 

(a) Re-measurement gains/(losses) on defined benefit plans - (8.84) (0.06) (8.33) 

(b) OIanges in fair value of FVOCl equity instruments (33.33) (17.80) 36.32 22.19 

(c) Share of Profit of Joint Venture accounted for using equity method - - (0.02) (0.02) 

(d) Income tax relating to these items - - - -

_ Re-measurement galns/(losses) on defined benefit plans - 2.23 0.01 2.10 

- Changes in fair value of FVOCl equity instruments (0.07) 3.43 0.03 2.55 

Sub-total (i) (33.40) (20.98) 36.28 18.49 

(ii) Items that will be reclassified to profit or loss 

(a) Effective Portion of Cash Flow Hedges 207.46 332.90 (2.10) 4BO.84 

(b) Cost of hedging reserve (1,060.78) (657.10) 32.82 (584.51) 

(c) Share of other comprehensive income/ (loss) of joint venture accounted - - - 1.19 

for using equity method 

, 
(d) Income tax relating to these items - - - -

-Effective Portion of Cash Flow Hedges (52.21) (83.79) 0.53 (121.02) 

- Cost of hedging reserve 266.98 165.38 (826) 147.11 

Sub-total (ii) (638.S5) (242.61) 22.99 (76.39) 

Other comprehensive income/Uoss) for the period (i + ii) (671.95) (263.59) 59.27 (57.90) 

8 Total comprehensive Income for the period (6+7) 1,782.21 2,037.74 2,327.93 9,977.80 

9 Paid up Equity Share Capital (Face Value no per share) 1,974.92 1,974.92 1,974.92 1,974.92 

10 Other Equity (as per audited balance sheet as at 31st March) 49,339.18 

11 Basic &: Diluted earnings per equity share of ~ 10 each (in ~) 

(not annualised) 

A For continuing operations 12.43 11.48 11.49 50.64 

B For continuing and discontinued operations 12.43 11.48 11.49 50.64 

-



NOIH 10 tit. flnancW ... alta: 

1. The above financial results 01 the Company were reviewed by the Audit Committee and approved and taken on record by the Board of Directon at the meeting held on 4th Augu5~ 2022. These It'SU!ts have been 
subjected to limited review by the Statutory Auditors of the Company. 

2. The limited reviewed consolidated accounts of the subsidiary company REC Powa Development and Consultancy Llmlted (fonnmy REC Power Dl.stributlon Company LImltrd) has been consoUdatrd In 
accordan.,. with the Indian Accountlng Standard 110 'Con'lOlIdftted Financial Statements'. 

3. Provisioning on loan assets is based on "EO. (Expected Clt'dit Lo~.) methodology" approved by the 80.1rd of Directon of the Company and upon tlw I't'port provided by In independent 1gency appointed by the 

Company. which also consider! ratings by the Ministry 01 Power. a. and when they Ire updated. Inr DiAtribUtion Companil!ll (DL'lCOMt). Thb Is further mhanced by management overlAy" in certain accounts 

whert!V1!r necessary considering the risk involved In the account and aloo on account of Aligning the provL, ions with the lead lender. DelaU. I ... " follow.: 

(t lnCrores) 
S. No. Partlrulan A. 1\ 30.06.2022 At II 31.03.1022 

SlaKt 1" 2 SlaS·3 Total St.se 1 .. 2 Slase , Total 
1. Loann ..... ts 3.70.762.78 17.125.04 3.87,887.82 3.68.211.37 17,159.89 3,85,371.26 
2. Impainn .... t 10 .. allowancor (net of movem .... ts) 3,423.54 1I.65H6 1~,083 .00 3.138.93 11,565.73 14,704.66 

PrnvIslonlnll Coverage (%) (211) 0.92% 68.08% 3.89% 0.85% 67,40% 3,82% 

4. Interest lneum. on credit-impaired loan.ssm i. not being recognised as a matter 0/ prudence. pendlng the outcome of resolutions 0/ such a._. 

S. The Company's main buslness is to pro,~d. finan.,. to power sector. Accordingly. the company does not have more than one segment tUgfble for I't'porting in tenn. of Indian Accounting Standard (lnd AS) 108 

'Operating Segments'. 

r.. The additional lnIormation as required under Regulation 52(4) of SEDI (LIsting Obligations and Disclosure Requirements) Regulations. 2015 it annexed ... Annuure • A. 

7. Pursu~t to Regulation 54 01 SEDI (LIsting Obligations and Disclosure Requirements) Regulations. 2015, the S<'<1lred listed non<onvertiblt debt teeuriti .. iJ.ued by the ComJMl"y and outstanding .. at 30th June, 

2022 are fully secured (1.31 times). sufficient to discharge the principal amount and the Interest thereon at all times, by way of mortgage on corrtain immovlbl. propertt .. andlor charge on the ~vables of the 

Company, in terms of respective offer document! Information memorandum andl or Debenture Trust Deed. 

Further, security cover for total non-<'OIlvertible debt serurities issued by the Company is 1.15 tim ..... at 30th Jun .. 2022. 

S. The Board of Director.;. in its meeting held on 30th June 2022, has recommended the issue of Bonus Sha .... to the shareholden of the Company In the ratio of one bonus equity share of t 10/- uch fully paid up 

for"""'Y existing three fully paid-up equity shares of t 10/- each by capitalisating the sum stand!ng to the credit of 'Securiti .. Premium Account' with the record date being 18th August 2022, 1lUbjec! to the 
approval of shareholders through postal ballol 

9. The Company raises funds In different currencies through a mix 0/ term loans from banks! financial institutions! Govt. agenci .. and bonds of different tenon through private platenent 0/ debt JeCUriti ... The 
amounts raised during the period ha"" been utilized for the stated objects In the offer document! Information memorandum, punuant to Regulation 52(7) of SEDI (LIsting ObUgationJl and DiJcJOIure 

Requirements) Regulations. 2015. Further. there has been no default as on 30th June, 2022 In the repayment of debt JeCUrlti .. , borrowings and aubordlnated UabUltil!ll and the Company hao m~ all Its debt 

servic!ng obligations, whether principal or interest. during the period. 

10, In respect of Centnl/State Government .... tities RBI has exempted the Company from applicability of its norma related to crl!dlt! invesbnent concentration till 3ltt March 2022. The Company hao agam 

represented to RBI for further extension of above exemption for a further period of five years. The matter, considering Company's buslness model and strategic positioning being a Government Company, is 
IU\der consideration of RBI and the response is awaited. 

11. During the quarter, the Employee Benefit expenses include a provision of ~ 30.99 era .... created on account of regularisation of earUer adopted Pay Seal .. 1997 in respect of below Board l.rveI Executive at par 
with other CPSEs, in complian.,. of Ministry of Power order dated 8th June, 2022. 

12. There are no reportable cases of loans transferred! acquired during the period ended 30th June 2022 (p~ou. period NU) under Master Direction - Reserve Bank of India (l'ra.n.sfer of Loan Exposures) Directions, 

2021 dated 24th September 2021. Further, there are no cases during the dUring the period ended 30th June 2022 (previous period Nil) where rtSOlution plan implemented under the Resolution Framework for 

Cond-19 relatrd slIess as per RBI cirrular dated 6th August 2020. 

13. The Balance Sheet Statement of Profit &: Loss, Statement of Olanges In Equity (SOCIE), Statement of Cash Flows and summarized Notes to Accounts, including Significant Accounting Polid .. on StandaJonr 

basis and Consolidated basis for the period ended 30th Jun .. 2022 have been annexed herewith this statement at Ann.XUI'1!·B and Annexure-C respectively. 

14.. The figures for the quarter ended 31st March 2022 ha"" been derived by deducting the year to date unaudited figures for the period ended 31st December 2021 from the luditrd figures for the year ended 31st 

March 2022. 

15. Previous period! years' figures have been regrouped! reclassified, wherever necessary, in order to make them comparable. 

Place: N.w Ddhl 
Vate: 4th August 2022 
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Annexure A 

Disclosure in compliance with RegulaUon 52(4) of SecurlUes and Exchange Board of India (LisUng OblfgaUons and Disclosure 

Requirements) RegulaUons, 2015 for the quarter ended 30th June, 2022: 

As at/ For the quarter ended 30.06.2022 

S.No. Particulars Unit Standalone Consolidated 

1 Debt Equity Ratiol times 6.26 6.22 

2 Outstanding Redeemable preference shares {in Crores Nil Nil 

3 Debenture Redemption Reserve {in Crores Nil Nil 

4 Net Worth2 {in Crores 52,600.26 52,935.66 

5 Total debts to total assets3 times 0.80 0.80 

6 Operating Margine % 30.98 30.97 

7 Net profit MarginS % 25.85 25.82 

8 Sector specific equivalent ratios 

(a) CRAR6 % 24.78 

(b) Gross Credit Impaired Assets Ratio7 % 4.41 

(c) Net Credit Impaired Assets Ratio8 % 1.41 

Notes: 

1 DebtlEquity Ratio = Net Debt / Net Worth (Net debt represents principal outstanding less cash and cash equivalents available.) 
2 Net Worth is calculated as defined in section 2(57) of Companies Act, 2013. 

3 Total debts to total assets = Total Debt / Total Assets. 

4 Operating Margin = Net Operating Profit Before Tax / Total Revenue from Operation. 

5 Net profit Margin = Net Profit after Tax / Total Income. 

6 CRAR = Adjusted Net worth! Risk weighted assets, calculated as per applicable RBI guidelines. 

7 Gross Credit Impaired Asset Ratio = Gross Credit Impaired Assets / Gross Loan Assets. 

8 Net Credit Impaired Asset Ratio = Net Credit Irnparred Assets / Gross Loan Assets. 

9 Debt Service Coverage Ratio, Interest Service Coverage Ratio, Current Ratio, Current Liability Ratio, Long Term Debt to 

Working Capital, Debtors Turnover, Inventory Turnover and Bad Debts to Accounts Receivable Ratio is not applicable to the 

company. 
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Annexure-B 

REC Limited 
Registered Office - Core-4, SCOPE Complex, 7, Lodhi Road, New Delhl-110003, CIN: L40101DL1969GOI005095 

Balance Sheet as at 30th June 2022 
(~ in Crores) 

S. Particulars Note Asat As at 

No. No. 30-06-2022 31-03-2022 

ASSETS 
(1) Financial Assets 

(a) Cash and cash equivalents 6 423.23 126.40 

(b) Bank balances other than (a) above 7 902.21 2,295.30 
(c) Derivative financial instruments 8 6,577.44 5,510.17 
(d) Loans 9 3,74,578.23 3,71,930.54 
(e) Investments 10 2,101 .71 2,157.97 
(f) Other financial assets 11 24,719.49 24,396.94 

Total- Financial Assets (1) 4,09,302.31 4,061117.32 

(2) Non-Financial Assets 

(a) Current tax assets (net) 12 251.99 179.64 
(b) Deferred tax assets (net) 13 3,431.34 3,134.74 
(c) Property, Plant & Equipment 14 618.30 623.67 
(d) Capital Work-in-Progress 14 6.64 6.07 
(e) Other Intangible Assets 14 3.52 4.25 
(f) Other non-financial assets 15 52.49 46.06 

Total- Non-Financial Assets (2) 4,364.28 3,994.43 
(3) Assets classified as held for sale 16 0.86 0.86 

Total ASSETS (1+2+3) 4,13,667.45 4,10,412.61 

LIABILmES AND EQUITY 

LIABILITIES 
(1) Financial Liabilities 

(a) Derivative financial instruments 8 1,257.66 553.14 
(b) Debt Securities 17 2,16,303.07 2,19,633.57 
(c) Borrowings (other than debt securities) 18 1,11,553.06 1,06,651.59 
(d) Subordinated Liabilities 19 6,396.85 6,816.47 
.(e) Other financial liabilities 20 24,973.12 25,575.84 

Total- Financial Liabilities (1) 3,60,483.76 3,59,230.61 

(2) Non-Financial Liabilities 

(a) Current tax liabilities (net) 21 220.86 10.25 
(b) Provisions 22 270.14 104.51 
(c) Other non-financial liabilities 23 92.43 81.64 

Total- Non-Financial Liabilities (2) 583.43 196.40 
(3) EQUITY 

(a) Equity Share Capital 24 1,974.92 1,974.92 c. (b) Instruments Entirely Equity In Nature 25 558.40 558.40 
(c) Other equity 26 50,066.94 48,452.28 

Total- Equity (3) 52,600.26 50,985.60 
Total- LlABILmES AND EQUITY (1+2+3) 4,13,667.45 4,10,412.61 
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