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Listing Department, Corporate Relationship Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, 1 Floor, Phiroze Jeejeebhoy Towers
Bandra (East), Mumbai — 400 051. Dalal Street, Fort, Mumbai — 400 001,
Scrip Code—RECLTD Scrip Code—532955

Sub: Outcome of Board Meeting - submission of Annual Audited Financial Results (Standalone
and Consolidated) of the Company for the quarter & year ended March 31, 2022 and
recommendation for declaration of final dividend for FY 2021-22.

TR / HEGe,

In continuation of our letter dated May 6, 2022 and in compliance with the provisions Regulation
30 read with Schedule IIT of SEBI (LODR) Regulations 2015, this is to inform that the Board of
Directors of REC Limited in its meeting held on May 13, 2022, inter-alia approved the following:-

1.  Annual Audited Financial Results (Standalone and Consolidated) of the Company for the
financial year ended March 31, 2022 along with Auditors’ Report thereon, with unmodified
opinion. The annual audited financial results have been reviewed by the Audit Committee and
approved & taken on record by the Board of Directors of the company in their respective
meetings held on May 13, 2022.

The disclosure of related party transactions on a consolidated basis in terms of Regulation 23(9)
of SEBI (LODR) Regulations, 2015 is enclosed herewith. Further, in terms of SEBI circular
dated May 20, 2020, the impact of COVID-19 pandemic on the Company is also enclosed with
the said financial results.

2.  The Board of Directors of the Company also has recommended the payment of Final Dividend
of ¥4.80 (Rupee Four Rupees and eighty paisa only) per share on the face value of ¥10/- each
for the Financial Year 2021-22, subject to approval of the shareholders in the ensuing Annual
General Meeting. This is in addition to the Interim Dividends of ¥10.50 per equity share
already declared and paid during the year in three tranches, thereby making total dividend for
the Financial Year 2021-22 to ¥15.30 per share, on the face value of Z10/- each. The Final
Dividend for the financial year 2021-22 of ¥4.80 per share, if declared at the ensuing Annual
General Meeting (AGM), will be paid to the shareholders within 30 days from the date of
AGM.
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Regional Offices: Bengaluru, Bhopal, Bhubaneswar, Chennai, Dehradun, Guwahati, Hyderabad, Jaipur, Jammu, Kolkata,
Lucknow, Mumbai, Panchkula, Patna, Raipur, Ranchi, Shimla, Thiruvananthapuram & Vijaywada

State Offices  : Vadodara

Training Centre : REC Institute of Power Management & Training (RECIPMT), Hyderabad



S.K. Mittal & Co. O P Bagla & Co. LLP

Chartered Accountants Chartered Accountants
E-29 South Extension Part-II B-225, 5% Floor,
New Delhi-110049. Okhla Industrial Area Phase-1

New Delhi- 110020.

Independent Auditor’s Report on Quarterly and Year to date Standalone Financial
Results of REC Limited Pursuant to the Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors,
REC Limited

Core-1V, SCOPE Complex,
7, Lodi Road,

New Delhi - 110003

Opinion

We have audited the accompanying standalone quarterly and year to date financial
results of REC Limited (the company) for the quarter and year to date ended 31+ March
2022 attached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations

given to us these standalone financial results:

i are presented in accordance with the requirements of Regulation 33 and
Regulation 52 of the Listing Regulations in this regard; and

il. give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting standards
and other accounting principles generally accepted in India of the net profit
and other comprehensive income and other financial information for the

quarter ended and year to date ended 31 March 2022,
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
_financial results under the provisions of the Companies Act, 2013 and the Rules
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thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit eviderice we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

1. We draw attention to Note No. 3 to the financial results regarding, the provision
of impairment allowance in respect of its loan assets and Letters of Comfort. In this regard,
we have relied upon the basis of determination of impairment allowance in so far as it
relates to technical aspects/parameters considered by independent agency and management
judgement for ascertaining impairment allowance as management overlay.

2. We draw attention to Note No. 15 of the financial results regarding the impact of
COVID-19 pandemic on the Company. Management is of the view that there are: no reasons
to believe that the pandemic will have any significant impact on the ability of the company
to continue as a going concern. Nevertheless, the impact in sight of evolvement of pandemic
in future period is uncertain and could impact the impairment allowance in future years.

Our opinion is not modified in respect of these matters.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the interim financial statements. The Company’s
management and Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of




accounting unless the Board of Directors either intends to liquidate the Comipany or to
cease operations, or has no realistic alternative but to do so.

The management and Board of Directors are also responsible for overseeing the
Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Resul ts

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether d-ue to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our Auditor’s Report. However, future events or conditions may

cause the Company to cease to continue as a going concern.




e Evaluate the overall presentation, structure and content of the standalore financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presen-tation.

We communicate with those charged with governance regarding, among othier matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

M/s S.K. Mittal & Co. M/s O.P. Bagla & Co. LLP.

Chartered Accountants, Chartered Accountants,

ICAI Firm Registration: 001135N ICAI Firm Registration: 000018N 091
\ L

Name:S. K. Mi‘(a] Name : Rakesh Kumar

Designation : Partner Designation : Partner

Membership Number : 008506 Membership Number : 087537

UDIN : 22008506AIYJLS2364 UDIN : 22087537A1YGZ]4793

Place :Gurugram
Date :13* May 2022




S.K. Mittal & Co. O P Bagla & Co. LLP

Chartered Accountants Chartered Accountants
E-29 South Extension Part-11 B-225, 5% Floor,
New Delhi-110049. QOkhla Industrial Area Phase~I

New Delhi- 110020.

Independent Auditors’ Report on Year to Date Consolidated Results of REC
Limited Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015

The Board of Directors,
REC Limited

Core-1V, SCOPE Complex,
7, Lodi Road,

New Delhi - 110003

Opinion

We have audited the accompanying consolidated annual financial results of REC
Limited (hereinafter referred to as the ‘Holding Company”) and its subsidiary
(Holding Company and its subsidiary together referred to as “the Group) for the
year ended 31# March 2022 attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of reports of other auditors on separate
audited financial statements /financial results/ financial information of the
subsidiary, the aforesaid consolidated financial results include the annual financial

results of the REC Power Distribution Company Limited, the Subsidiary.

(i) are presented in accordance with the requirements of Regulation 33 and
Regulation 52 of the Listing Regulations in this regard; and

(ii) give a true and fair view in conformity with the applicable accounting
standards, and other accounting principles generally accepted in India, of net
profit and other comprehensive income and other financial information of the

Group for the year ended 31 March 2022.




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (“Act”). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of ourx report.
We are independent of the Group, its jointly controlled entities in accordarce with
the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our

opinion.
Emphasis of matter

1. We draw attention to Note No. 3 to the financial results regarding, the
provision of impairment allowance in respect of its loan assets and Letters of Comfort. In
this regard, we have relied upon the basis of determination of impairment allowance in
s0 far as it relates to technical aspects/parameters considered by independent agency and

management judgement for ascertaining impairment allowance as management overlay.

2. We draw attention to Note No. 15 of the financial results regarding the impact
of COVID-19 pandemic on the Company. Management is of the view that there are no
reasons to believe that the pandemic will have any significant impact on the ability of the
company to continue as a going concern. Nevertheless, the impact in sight of evolvement
of pandemic in future period is uncertain and could impact the impairment allowance in

future years.

Our opinion is not modified in respect of these matters.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the
consolidated annual financial statements. The Holding Company’s Board of
Directors are responsible for the preparation and presentation of these consolidated
financial results that give a true and fair view of the net profit and other

comprehensive income and other financial information of the Group in accordance




with the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 and Regulation 52 of the
Listing Regulations. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group
for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial results by the

Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective company’s
management and Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concemn,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to

liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective company’s management and Board of Directors of the companies
included in the Group are responsible for overseeing the financial reporting process

of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to




influence the economic decisions of users taken on the basis of these consolidated

financial resulits.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perforrm audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness

of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the

Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group and its associates and jointly
controlled entities to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our Auditor’s
Report to the related disclosures in the consolidated financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our Auditor’s Report.
However, future events or conditions may cause the Group to cease to

continue as a going concern.




¢ Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated
financial results represent the underlying transactions and events in a manner

that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Ffinancial
results/financial information of the entities within the Group to express an
opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit

opinion.

We communicate with those charged with governance of the Holding Company and
such other entities included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters

(@) We did not audit the financial statements of the subsidiary included in the

consolidated financial results, whose financial statements reflect total assets of

)  518.61 crores as at 31¢ March 2022, total revenue of ¥ 67.03 crores and ¥ 177.20
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crores, total net profit/(loss) after tax of ¥ 20.98 crores and Z 53.03 crores, total
comprehensive income/ (loss) of ¥ 20.98 crores and Z 53.03 crores for the quarter
ended 31¢ March 2022 and for the period from 1t April 2021 to 31t Max-ch 2022
respectively, and cash flows (net) of ¥ -24.16 crores for the period from 1% April
2021 to 31 March 2022 as considered in the respective audited financial
statements of the entities included in the Group, which have been audited by
their respective independent auditors. The independent auditors’ reports on
financial statements of these entities have been furnished to us and our oOpinion,
in so far as it relates to the amounts and disclosures included in respect of these
entities, is based solely on the report of such auditors and the procedures

performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the
other auditors and the Financial Results/financial information certified by the Board

of Directors.

The Financial Results include the results for the quarter ended 31* March 2022 being
the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the

current financial year which were subject to limited review by us.

M/s S.K. Mittal & Co. M/s O.P. Bagla & Co. LLP.
Chartered Accountants, Chartered Accountants,
i ICAI Firm Registration: 000018 N/N500091

Name?t S. Murthy Name : At:l Aggarwal
Designation : Partner Designation : Partner
Membership Number : 072290 Membership Number : 092656
UDIN : 22072290ATYJVP5258 UDIN : 22092656 AIYHLKS5225

Place :Gurugram
Date :13" May 2022




Registered Office - Core-4, SCOPE Complex, 7, Lodhi Road, New Delhi - 110003, CIN: L40101DL1969GO[005095

REC Limited

Statement of Audited Standalone Financial Results for the year ended 31-03-2022

(Tin C‘roms_)

S. No. |Particulars Quarter Ended Year Ended
31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
(Audited) (Unaudited) (Audited) (A udited) ___(Audited)
1 Income
A | Interest income
(i} | Interest income on loan assels 9,235.26 9.573.69 8,809.97 37.810.84 34,229.92
(ii)] Other interest income 80.01 136.26 36.49 375.62 453.86
Sub-total (A) - Interest Income 9,315.27 9,709.95 B,846.46 38,186.46 34,683.78
B | Other Operating [ncome
(i} | Dividend income 10.02 . 22.28 26.64 36.40
(ii)| Fees and commission income 198.82 50.43 3247 572.82 95,38
(i} Net gain/ (loss) on fair value changes 55.99 246.51 244,40 346.57 57233
Sub-total (B) - Other Operating Income 264.83 296.94 299.15 946.03 704.11
C |Total Revenue from Operations (A+B) 9,580.10 10,006.89 9,145.61 39,132.49 35,387.89
D | Other Income 21.47 32.05 423 97.96 2255
Total income (C+D) 9,601.57 10,038.94 9,149.84 39,230.45 35,410.44
2 Expenses
A | Finance costs 5,353.08 5,548.72 5438.14 22,052.91 21,489.08
B | Net translation/ transaction exchange loss/ (gain) 471.18 114.79 213.29 799.05 330.26
C | Fees and commission expense 442 327 1.03 1673 9.95
D | Impairment on financial instruments 754.34 819.02 697.64 347331 2,419.62
E | Employee benefits expenses 36.07 4091 362 158.86 144.84
F | Depreciation and amorlizalion 543 507 2.65 17.96 953
G | Corporate social responsibility expenses 110.07 23.31 36.19 170.67 14432
H | Other expenses 33.86 3215 3051 116.06 106.71
Total expenses (A to H) 6,768.45 6,587.24 6,454.07 16,805.55 24,654.31
3 Profit before tax (1-2) 2,833.12 3451.70 2,695.77 12,424.90 10,756.13
4 Tax expense
A | Current tax
- Current year 673.49 784.47 622.41 3,051.33 2,683.62
Earlier years (3.96) . 89.55 {3.96) 22328
B | Deferred tax (124.29) (105.42) (85.82) (668.39) {512.55)
Total tax expense (A+B) 545.24 679.05 626.14 2,378.98 2,394,35
5 Net profit for the period (3-4) 2,287.58 2,771.65 1,069.63 10,045.92 8,361.78
[ Other comprehensive Income/(Loss)
{i) | Items that will not be reclassified to profit or loss
(a)] Re-r nent gains/{l ) on defined benefit plans (8.84) 2.16 (11.36) (8.33), (14.26)
(b)]| Changes in fair value of FVOCI equily instruments (17.80) (17.78) 30.02 22,19 166.53
(¢} | Income tax relating to these items
- Re-measurement gains/(losses) on defined benefit plans 2} {0.55) 2.86 2.10 359
- Changes in fair value of FVOCI equity instruments 343 (0.88) (1.54) 255 {6.01)
Sub-total (i} (20.98) {17.05) 19.98 18.51 149,85
(i1}| Items that will be reclassified to profit or lass
(a} |Effective Portion of Cash Flow Hedges 33290 153.25 92.61 480.84 80.81
(b){Cost of hedging reserve (657.10) 79.50 (115.83) (584.51) 329.00
(¢)| Income tax relating to these items
-Effective Portion of Cash Flow Hedges (83.79) (38.57) (23.31) (121.02) (20.34)
- Cost of hedging reserve 165.38 {20.01) 29.16 147.11 (B2.80),
Sub-total (ii) {242,61) 17417 (17.37) {77.58) 306.67
Other comprehensive Income/(Loss) for the period {i+ii) (263.59)) 157.12 .61 (59.07) 456,52
7 Total comprehensive income for the period (5+6) 1,014.29 2,929.77 2,072.24 9,986.85 8,818.30
8 Paid up equity share capital (Face Value ¥10 per share) 1,974.92 1,974.92 1,974.92 1,974.92 1,574.92
[ Other equity (as per audited balance sheet as at 31st March) 49,010.68 41,451.45
10 Basic & Diluted eamnings per equity share of ¥ 10 each (in ¥)
(not annualised)
A | For continuing operations 1158 14.04 10.48 50.87 42.34
B | For conlinuing and disconlinued operations 11.58 14.04 10.48 50.87 42.34

Sev accompanying notes 1o the financied resuits.
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Statement of Audited Consolidated Financial Results for the year ended 31-03-2022

{2 in Crores)
S. No. |Particulars Quarter Ended Year Ended
31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
(Audited) {Unaudited) {Audited) {Anadited) _ (Audited)
1 Income
A | Interest Income
(i) | Interesl income on loan assets 9.235.26 9.573.69 8,809.97 37.810.84 34,229.92
(ii)| Other interest income 81.72 138.32 41.67 383.65 463.59
Sub-total (A) - Interest Income 9,316.98 9,712.01 8,851.64 38,194.49 34,693.51
B | Other Operating Income
(i) | Dividend income 250 . 2228 421 2797
(ii}| Fees and commission income 19882 50.43 3247 57282 9538
(iii)} Net gain/ (loss) on fair value changes 55.99 246 51 244 40 346.57 57233
{iv)] Sale of services 59.08 28.10 60.83 150.96 163.65
Sub-tatal (B) - Other Operating Income 316.39 325.04 359.98 1,074,56 859.33
C |Total Revenue from Operations (A+B) 9,633.37 10,037.05 9,211.62 39,269.05 35,552.84
D | Other Income 15.90 33.37 430 7015 nn
Total ircome (C+D) 9,653.27 10,070.42 9,215.92 39,339.20 35,575.56
2 Expenses
A | Finance costs 5,353.08 5,547.87 5,440.72 22,050.96 21,489.05
B | Net translation/ transaction exchange loss/ (gain) 471.18 11479 21329 799.05 330,26
C | Fees and commussion expense 4.42 7 1.03 16.73 895
D | Impairment on financial instruments 761.86 815.02 719.46 3,470.02 2.445,94
E | Cost of services rendered 15.51 18.91 30.98 65,11 88.67
F | Employee benefits expenses 42.88 46.04 1972 180.09 163,62
G | Deprecialion and amorlization 5.49 5.14 287 18.24 10.86
H | Corporate social responsibility expenses 110.89 23.65 35.88 172.35 146.27
1 | Other expenses 30.64 4413 3204 124.31 109.38
Total Expenses (A ta 1) 6,795.95 6,618.82 6,515.99 26,896.86 24,794,00
3 Share of Profit/ (loss) of Joint Venture accounted for using equity method - . 4.45 (11.81) (2.97)
4 Profit before Tax (1-2+3) 2,857.31 3,451.60 2,704.38 12,430.53 10.779.59
s Tax Expense
A | Current Tax
- Current Year 681.89 785.78 626,63 3,069.23 2,698.02
- Earlier Years (3.96) - 89.23 (3.96)| 2295
B | Deferred Tax (121.95) {107.62) {89.32) (670.44) {519.62)
Total Tax Expense (A+B) 555.98 678,16 626,54 2,394.83 2,401.35
& Net profit for the period (4-5) 2,301.33 2,773.44 2,077.84 10,035.70 8,378.24
7 Other comprehensive Income/(Loss)
(i) | 1tems that will not be reclassified to profit or loss
(a) | Re-measurement gains/{losses) on defined benefit plans {8.84) 216 (11.36) (8.133) (14.26)
{b)| Changes in fair value of FVOCI equity instruments {17.80) 17.78) 30.02 22.19 166.53
{c}| Share of Profit of Joint Venture accounted for using equity method = » (0.07) (0.02) (0.05)
(d)] Income tax relating to these items
- Re-measurermnent gains/{losses) on defined benefil plans 223 {0.55) 2.86 2.10 3.59
- Changes in fair value of FVOCI equity inslruments 343 {0.88) (1.54) 255 (6.01)
Sub-total (i} {20.98) (17.05) 1991 18.49 149.80
{ii}| Items that will be reclassified lo profit or loss
{a) |Effective Porlion of Cash Flow Hedges 33290 153.25 92.61 480.84 80.81
{b}|Cost of hedging reserve (657.10) 79.50 (115.83) (584.51) 329.00
{¢) [Share of other comprehensive income/ {loss) of joint venture accounted . = 119 139
for using equity method
(d)| Income tax relating to these items
-Effective Portion of Cash Flow Hedges (83.79) (38.57) (23.31) (121.02) {20.34)
- Cost of hedging reserve 165.38 {20.01) 29.16 147.11 (82.80)
Sub-total (ii) {242.61) 174.17 {17.37) (76.39) 307.96
Other comprehensive income/(loss) for the period (i + i} (263.59) 157.12 2.54 (57.90) 457.76
8 Total comprehensive | for the period (6+7) 2,037.74 1,930.56 2,080.38 9,977.80 8,836.00
] Paid up Equity Share Capital (Face Value 210 per share) 1,974.92 1,974.92 1,974.92 1,974.92 1,974.92
10 Other Equity (as per audited balance sheet as at 315t March) 49,339.18 41,789.01
1 |Basic & Diluted earnings per equity share of € 10 each (in t)
(not annualised)
A | For continuing operations 11.65 14.04 10.53 50.82 4242
B | For continuing and discontinued operations 11.65 14.04 10.53 50.82 42.42
See 3 noles lo the fi ial resulls.
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{¥ In Crores)
S. No. |Particulars Standalone Consolidated
As at As at Ap at As at
31-03-2012 31-03-2021 31-03-2022 31-03-2021
{Audited) {Audited) {Audited) {Audited)
ASSETS
11) | Financial Assets
{a) |Cashand cash equivalents 126.40 1,140.49 140.99 117924
(&) | Bank balances other than (2] abave 2,295.30 1,929.06 2,518.96 2,223.58
(¢} | Trade receivables - - 94,55 140.07
td) | Derivative financial instruments 5510.17 2,311.22 551017 2,311.22
(e} |Loans 3,71,930.54 3.65,261.49 3,71,930.54 3.65,261.49
1) | Investments 2157.97 1,909.77 2,190.44 1,723.68
ig) | Other financial assets 24,396.94 2439921 24,41531 24,419.88
Total - Financial Assets (1) 4,06,417.32 3,96,951.24 4,06,800.96 3,97.259.16
(2} | Non-Financial Assets
{a) |Current tax assets (net] 179.64 160.07 191 56 168.92
) | Deferred tax assets {net) 3,134.74 243771 3,160.12 2,461.03
fc) | Investment Property - o . 0.01
id) | Property, Plant & Equipment 623.67 260.12 624.04 260.70
{e) | Capital Work-in-Progress 6.07 335.67 6.07 33567
(A | Intangible Assets Under Development - 0.77 - 0.77
g) | Other Intangible Assers 4.25 6.10 4.28 6.15
(k) | Other non-financial assets 46.06 81.50 68.68 102.67
(i} | Investments accounted for using equity method - - . 5774
Total - Non-Financial Assets (2) 399443 3,281.95 4,054.75 3.593.66
(3} |Assets classified as held for sale 0.86 - 4.38 14.05
Tatal As!i‘E.Ts {1+2+3) 4,10412.61 4,00,233.19 4,10,860.09 4,00,866.87
LIABILITIES AND EQUITY
LIABILITIES
1) | Financial liabilities
fa) { Derivative fi ial i 553.14 B846.31 553.14 846.31
%) | Trade payables
{i} total outstanding dues of MSMEs - B - 0.01
(1) total outstanding dues of creditors other than MSMEs s a 36.48 61.84
i) | Debt securities 2,19.633.57 2,37,328.06 2,19,574.61 2,37,269.11
(dy | Borrowings (other than debt securities) 1,06,651.59 85,507.36 1,06,651.59 85,507 36
ie) | Subordinated liabilities 6.816.47 6,946.89 6,816.47 6,946.89
{f) | Other financial liabilities 2557584 25934.10 25,708.64 26,213.00
Total - Financial Liabilities {I) 3,59,230.61 35656272 3,5934093 3,56,844 52
12) | Mon-Financial Liabilities
fa) | Current tax liabilities (net) 10.25 10.62 10.25 1440
) | Provisions 10451 11297 105.67 11369
{c) | Other non-financial liabilities 81.64 120.51 89.13 130.25
Total - Non-Financial Liabilities (2} 19640 2440 205.05 25834
3) |Liabilities directly associated with assets classified as held for sale . aol 008
{4) | EQUITY
{a) | Equity Share Capital 1.974.92 1,974.92 1.597492 157492
(b) | Instruments Entirely Equity In Nature 558.40 558.40 55840 558.40
(c) | Other equity 4845228 40,893.05 48,780.78 4123060
Total - Equity () 50,985.60 842637 51,314.10 43,763.93
Total - LIABILITIES AND EQLUTY (1+2+3+d) 4,10,412.61 4,00,233.1% 4,10,860.09 4,00,866.87
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Statement of Cash Flows for the year ended 31st March 2022

(¥ n Crores)
S No. |Particulars Standalone C tidated
Year ended Year ended
s 31-03-2021 31032022 31052021
{Audited) (Audited) (Audited) {Audited}
A. | Cash Flow from Operating Activities .
Net Profit before tax 12,424.90 10,756.13 12,430.53 10.779.59
Adjustments for
1. JLoss/ (Gain) on derecognition of Property, Plant and Equipment (net) 057 4.03 0497 4.69
2. |Loss/ (Gain) on derecognition of Assets held for sale {net) (30.19) - (30.19)
3. |Loss/ (Gain) on cessation of significant influence in Joint Venture (EESL) 29.01) . . =
4. | Depreciation & Amortization 17.96 9.53 18.24 1086
5. |Impairment allowance on Assets Classified as Held for Sale . - 9.71
6. | Impairment losses on Financial Instruments 347331 2,419.62 3,470.02 2,44594
7. | Adjustments towards Effective Interest Rate in respect of Loans (11.95), 3261 {11.95) 261
8. | Adjustments towards Effective Interest Rate in respect of Borrowings (111.31) 15219 {111.31) 15219
9. | Fair Value Changes in Denivatives (351.36) (545.92) {351.36) {54592}
10. | Fair Value Changes in Investments 12.78 {243) 12.78 {2.43)
11. | Interest on Commercial Paper 14.76 3532 14.76 35.32
12. | Interest Accrued on Zero Coupon Bonds - B81.78 B 8178
13. | Loss/ (Gain) on Exchange Rate fluctuation (1.164.42) 526.71 2.164.42) 526.71
14. | Provision made for Interest on Advance Income Tax - 2271 - 2N
15. | Share of Profit/Loss of Joint Venture accounted for using equity method . . 11.81 197
Operating profit before Changes in Operating Assets & Liabilities 1323644 13,492.28 13,299.59 13,546.02
Inflow / {Outflow) on account of
t. | Loan Assets (9.877.12) {56,522 42), (9.877.12) 56,522 42)
2. | Derivatives (2,460 52) mn.2e (2.460.52) 71120
3. | Other Operating Assets (631.18)] {1,706.71) (433.09) {1,827.24)
4. | Operating Liabilities {1.186.90) 3,187.83 {1.360.41) 326458
Cash flow fram Operations {909.28) (40,837 82) 831.55) 40,827.86) |
1. | Income Tax Paid (including TDS) (3.076.64) (2,694.33) (3.101.39) 12,696.20)
2 Income Tax refund 2326 nmn 2326 173
Net Cash Flow from Operating Activities (3.962.66) (43,520.42) (3,909.68) (43,512.33)
B. | Cash Flow from Investing Activities
1. | Sale of Property, Plant & Equipment 0.10 0.16 0.10 0.35
2. | Sale of assets held for sale 31.24 - 3124
3. | Investment in Property, Plant & Equipment (incl. CWIP & Capital Advances) (47.84)) (73.18) (47.90) {73.30)
4. | Investment in Intangible Assets {including intangible assets under development & Capital Advances) 2.25) (0.50) (0.25) (0.93)
5. | Finance Costs Capitalised 510} 22.04) (5.10 (22.04),
6. | Sale/ (Investment) in Equity Shares and Venture Capital Fund 431.17 149.52 43117 24992
7. | Sale/(Investment) of/in shares of associale companies [Net) . - 0.82 (0.40)
8. | Redemptiony (Investment) in Debt Securities other than HQLAs (net) 96.53 1.582.15 96.07 1.58215
9. | Redemption/ (Investment) in High Quality Liquid Assets (HQLAs) (net) (716.17) (872.28) (71617} (872.28)
10. | Maturity/(Investment) of Corporate and Term deposits 2 - (77.44) (293
Net Cash Flow from Investing Activities 1210.32) 863.83 (287.46) B60.52
C. | Cash Flow from Financing Activities
1. |lssue/ (Redemption) of Rupee Debt Securities (Net) {20.844.10) 15,499.66 (20,844.10)) 1549966
2. |issue/ (Redemption) of Commercial Paper {net) {14.76) (2,925.00) 114.76) 12,525.00)
3. |Raising/ (Repayments) of Rupee Term Loans/ WCDL from Govt./ Banks/ FIs (net ) 2,164.16 26,27547 2,164 16 26,27047
4. |Rasing/ (Repayments) of Foreign Currency Debi Securities and Borrowings (net) 24,31058 2,884.39 24,310.58 2,884 39
5.  |Raising/ (Redemption) of Subordinated Liabilities (net) 1,999.50 1,999.50
6. |Issue of Perpetual Debt Instruments entirely equity in nature 558.40 55840
7 |lssue Expenses on Perpetual Debt I irely equity in nature (0.94) (094}
8. [Coupon Expenses on P L Debt I entirely equity in nature | (45.60) . (45.60)
9. | Payment of Dividend on Equity Shares (2.41137) (2.172.4))| (241137 217241
10. |Repayment towards Lease Liability (0.02) (0.02) 0.02), @73)
Net Cash flow from Financing Activities 3,158.89 42,119.05 3,158.89 42,113.34
Net Increase/Decrease in Cash & Cash Equivalents (1,014.09) (537.54) (1,038.25) {538.47)
Cash & Cash Equivalents as at the beginning of the year 1,140.49 1,678.03 1,179.24 1,71771
Cash & Cash Equivalents as at the end of the year 126.40 1,140.49 140.99 1,17924
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Notes to the Rinancial results:
1 The above financial results of the Company were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at the meeting held on 13 th May, 2022, These results have been

audited by the Statutory Auditors of the Company.

"2, The audited consolidated accounts of the subsidiary company REC Power D
with the Indian Accounting Standard 110 'Ci

Pravisioning on loan assets is based on "ECL (Expected Credit Loss) methodology™ approved by the Board of Directors of the Company and upon the report provided by an independent agency opp

-

and C 1

P

v Limiled (f

rly REC Power Distribution Company Limited) has been consolidated in accordance

inted by the

Company, which also considers ratings by the Ministry of Power, as and when they are updaled, for Distribution Companies (DISCOMs). This is further enhanced by maxagement overlays in certain accounts
wherever necessary considering the risk involved in the account and also on account of aligning the provisions with the lead lender. Details are as follows:

(2 in Crores)
S.No. |Particulars As at 31.03.2022 Am at 31.03.2021
Stage 1 & 2 Stage 3 Total Stage 1 & 2 Stage 3 Total
1 Loan assets. 3,68,211.37 17,159.89 3,85371.26 3,59,161.22 18,256.93 3,77418.15
2 Imp Ioss allowance (net of 313893 11,365.73 14,704.66 1.414.80 11,791.31 13,206.11
Provisioning Coverage (%) (2/1) 0.85% 67 40% 3.82% 0.39% 64.59% 3.50%

-

w

~3

o ®»

10.

1

13,

14

15.

. Interest income on credit-impaired loan assets is not being recognised as o matter of prudenve, pending the outcome of resolutions of such assets,

The Company's main business is to provide finance to power sector. Accordingly, the company does not have more than one segment eligible for reporting in terms of Ind i an Accounting Standard {Ind AS) 108
'Operating Segments’,

In pursuance to the Orders for implementation of resolution/ liquidation plans under Insolvency and Bankruptcy Code (IBC), a sum of 2 1,884.56 crores and 2 1,924.01 crores has been written off (with reversal of
ECL thereon) towards certain loan assets [net of cash recoveries/ issuance of fresh Joan(s) securitiess)]. during the quarter and year ended 31st March 2022 respectively.

The Board of Directors at its meeting held on 13th May, 2022 recommended final dividend of ? 4.80/- per equity share {on face value of 2 10/- each) for the finandal vear 2021 22, subject to approval of
Shareholders in the ensuing Annual General Meeting.

. The Company has not issued any redeemable preference shares till date.

The additional information as required under Regulation 52(4) of SEBI {Listing Obligations and Disclosure Requi Regulations, 2015 is das A -A.

Pursuant to Regulation 54 of SERI {Listing Obligahions and Disclosure Requirements) Regulatiors, 2015, the secured listed non-convertible debt securities issued by the Company and outstanding as at 31st
March, 2022 are fully secured (1.15 times} by way of mortgage on certain immovable properties and/or charge on the bles of the C y. in lerms of respective offer document/ information
memorandum and/ or Debenture Trust Deed, Further, security cover for total non-convertible debt securities issued by the Company is 1.13 times as at 31st March 2022

P

The Company is 4 ‘Large Corporate’ in terms of the ‘Framework for Fund raising by issuance of Debt Securities by Large Entities’ laid under the SEBI Circular No. SEBI/HIO/DDHS/P/CIR/2021/613 dated 10th
August 2021. N y disclosure as d in the said f k regarding of debt securities is annexed as Annexure-B.

The Company raises funds in different currencies through a mix of term loans from banks/ financial institutions/ Govt. agencies and bonds of different tenors through private placement of debi securities. The
amounts raised during the period have been utilized for the slaled objects in Lhe offer document/ information memorand! to Regulation 52(7) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Further, there has been no default as on 31st March, 2022 in the repayment of debt securities, borrowmgs and subordinated liabilities and the Company has met all its debt

servicing obligations, whether principal or interest, during the period

In respect of Central/State Government entities RBI has exempted the Company from applicability of its concentration of creditfinvestment norms till 31st March 2022. The Company has again represented to RBI
for further ext of above ption for a further period of live vears. The matter, dering Company's b model and strategic positioning being a G t Company, is under consideration of
RBI and the response is awaited.

There are no reportable cases of loans transferred/ acquired during the FY 2021-22 (previous year Nil) under Master Direction - Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 dated 24th
Seplember 2021. Further, there are no cases during the FY 2021-22 (previous year Nil) where resolution plan imptemented under the Resolution Framework for Covid 19 related stress as per RBI circular dated

6th August 2020,

Since outbreak of COVID-19, our Counlry has experienced two further waves of pandemic lollowing the discovery of mulant coronavirus variants These waves led to lemporary reimposition of localised
Iregional lockdown, which were subsequently lifted With improving coverage of vaccination programme and resumplion of economic activities, India is wilnessing recovery in demand. Company’s strong
credit profile, liquidity access and availability of contingency bulfers provides it no reasons to believe that the current crisis will have any significant impact on its operations, including the going concern
assessment However, the impact will continue to be dependent, among other things, on uncertain future develop about d y of further cor variants and any action te contain its spread,
dated or otherwise.

chath "
B

16. The disclosure in respect of related party transactions for the half year ended 31st March 2022 has been annexed as Annexure-C

17

18. Previous period/ years’ figures have been regrouped/ reclassified, wherever necessary, in order to make them comparable.
For REC Limited
(R.S. Dhillon)
Place: Gurugram Chairman & Managing D/
Date: 13th May 2022 -3 DIN - 00278074

The figures for the quarter ended 31st March 2022 and 311 March 2021 have been derived by deducting the year to date figures for the period ended 31st December 2021 and 315| Dec:mber 2020 from the
audited figures for the year ended 31st March 2022 and 31st March 2021 respectively. :
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(vii)

Disclosures to be made by Large Corporate entities as required by SEBI

The Company is a 'Large Corporate' in terms of the Framework for Fund raising by issuance of Debt Securities

SEBI Circular No. SEBYHO/DDHS/P/CIR/2021/613 dated 10th August 2021. Disclosures required under the said circular are given below:

Annexure A

by Large Entities' laid under the

(all figures in ¥ Crores)|
Particulars Details
Name of the company REC Limited
CIN L40101DL1969GOI1005095
Outstanding borrowing of company as on 31st March 2022 * 251504.70
Highest Credit Rating during the previous FY along with name of the Credit Rating Agency ICRA AAA, CRISIL AAA,

Name of Stock Exchange in which the fine shall be paid, in case of shortfall in the required borrowing under the

CARE AAA, IRRPL AAA

framework Bombay Stock Exchange
Details of the borrowings
2-year block period 2021-22 & 2022-23

Incremental borrowing done in the FY 2021-22 (a)

Mandatory borrowing to be done through debt securities in FY 2021-22 (b} = (25% of a)

Actual borrowings done through debt securities in FY 2021-22 (c)

Shortfall in the borrowing through debt securities, if any, for FY 2020-21 carried forward to FY 2021-22 (d)
Quantum of (d), which has been met from (c) (e)

Shortfall, if any, in the mandatory borrowing through debt securities for FY 2021-22 {after adjusting for any
shortfall in borrowing for FY 2020-21 which was carried forward to FY 2021-22 (f)= (b)-[(c)-(e)]

42,966.99
10,741.75
16,686.31
Nil
Nil
Nil

* Borrowings as mentioned in (3) above include all outstanding borrowings with original maturity of more than 1
commercial borrowings as per the SEBI Circular.

year, but do not include external

TN

\
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Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India (Listingg Obligations
and Disclosure Requirements) Regulations, 2015 for the quarter and year ended 31st March, 2022 on standalone

Annexure B

basis:
S. No. | Particulars Unit As at/ Forthe | As at/For the year
quarter ended endled 31.03.2022
31.03.2022

1  |Debt Equity Ratio® times 6.41
2 [Outstanding Redeemable preference shares Z in Crores Nil
3 Debenture Redemption Reserve ¥ in Crores Nil
4 |Net Worth® ¥ in Crores 50,985.60
5 |Total debts to total assets’ times 0.80
6 |Operating Margin* % 29.35 31.50|
7 |Net profit Margin® % 23.83 25.61
8  |Sector specific equivalent ratios

(a){CRAR® % 2322

(b)|Gross Credit Impaired Assets Ratio’ % 4.45

(c)|Net Credit Impaired Assets Ratio” % 1.45

Notes:
1 Debt/Equity Ratio = Net Debt / Net Worth (Net debt represents principal outstanding less cash and cash
equivalents available.)

2 Net Worth is calculated as defined in section 2(57) of Companies Act, 2013.

3 Total debts to total assets = Total Debt / Total Assets.

4 Operating Margin = Net Operating Profit Before Tax / Total Revenue from Operation.,

5 Net profit Margin = Net Profit after Tax / Total Income.

6 CRAR = Adjusted Net worth/ Risk weighted assets, calculated as per applicable RBI guidelines.

7 Gross Credit Impaired Asset Ratio = Gross Credit Impaired Assets / Gross Loan Assets.

8 Net Credit Impaired Asset Ratio = Net Credit Impaired Assets / Gross Loan Assets.

9 Debt Service Coverage Ratio, Interest Service Coverage Ratio, Current Ratio, Current Liability Ratio, Long

Term Debt to Working Capital, Debtors Turnover, Inventory Turnover and Bad Debts to Accounts
Receivable Ratio is not applicable to the company.
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Disclosure of related party iransactions for the half-year ended March 31, 2022

Annexure-C

Additional disclosure of related party transactions - applicable only in case the related party transaction
relates to Joans, inter-corporate deposits, advances ot investments made ot given by the listed
entity/subsidiary. These details need to be disclosed only once, during the reporting period when such

transaction was undertaken.
5. No Details of the party Details of the counterparty Type of related Value of the | Value of In case monies are | [n case any financial indebtedness is Details of the loans, inter-corporate deposits, advances or
(dsted entity/ party transaction related transaction | due to either party as | incurred to make or give loans, inter- investments
subsidiary) entering party during the aresult of the corporate deposits, advances or
_'nw transaction | reporting transaction investments
Name PAN Name PAN Relationship of the as period Opening | Closing Nature of Cost Tenure | Nature (loaw/ 1 Tenure | & - Purpose for
counterparty with approved by bak bal indebtedn advance/ Rate unsecured which the
the listed entity or the (loany issuance intercorporate | (%) funds will be
its subsidiary audit of debt/ any deposit/ utilised
committee other etc.) investment by the ultimate
|recipient of funds
{end-usage)
1 REC Limited Dr. Manoj Manohar Key Managerial Personnel Sitting Fees 0.05 .
Pande, Independent
Director
2 REC Limited Dr. Cambheor Singh, Key Managenial Personnel Siring Foes 008 - -
Indcpendent Director
3 REC Limited Dr, Durgesh Nandini, Key Managerial Personnel Sitting Fees (e
Independent Director
4 REC Limited PFC Limited Holding Comapmy Dividend Paid 106132 -
5 REC Limétod PFC Limited Holding Comapmy Sitting Foes op3
6 REC Lienited REC PDCL Subsidiary Company Covt. funds disbursed o009
r REC Limited REC PDCL Subsidiary Company Apportionment of sl
Employce Benefit and
Other
B REC Limiled REC PDCL Subsidiary Company Dividend Income 753 .
9 REC Limited REC PDCL Subsidiary Company Finance Costs - Interest Paid 44
0 REC Lamitod REC PDCL Subsidiary Company Other Expenses e
n REC Limaod REC PDCL Subsidiary Company Rental Income 4388
12 REC Limited REC Foundation Entities over which control is | Payment towards Corporate 82,00
exercised Saocial Responsibility (CSR)
Expenises . |
13 REC Limited |REC LTD Comtributory Post employment benefit | Contributions made by the 761 .
p———n Provident Fund Trust plans of the Company Company
,”:-“ VU TAF A4, | REC Limited REC Retired Post cmplayment bencfit | Conimibutions made by the 7 = :
f."" N g (4% Employees Mudical plans of the Company Company S
I Co“ X\ Trust e A
(el N ,q:% * J'.astumu«l REC Emplayce Posi employ benefit | Contrit made by the om
“‘ 2; € ' / 4 H Benevolent Fund plans of the Company Company k. W !
\&~ =l :
W [ AE ] REC imited REC LTD Gratuity Post employment benefit | Contributions made by the 294 . (
\4\:'»:.0 - C—" D\S‘l“/';;? Fund plans of the Company Company Page B of 11.
% L o = ===




Additional disclosure of related party transactions - applicable only in case the relaied party transaction
relales to loans, inter-corporate deposits, advances or investments made ot given by the listed
entity/subsidiary. These details need to be disclosed only once, during the reporting period when such

transaction was undertaken.
S.Noe Details of the party Details of the counterparty Type of related Value of the | Value of In case monies are | In case any financial indebledness is Details of the loans, inter-corporate deposits, advances or
(listed entity/ party transaclion related transaction |due to either party as | incurred to make or give loans, inter. invesiments
subsidiary) entering. party during the aresult of the corporate deposits, advances or
into the transaction fransaction | reporting transaction investments
Name PAN Name PAN Relationship of the 8 period Opening | Closing |  Nature of Cost Temure | Nature (loan/ |Inteceat | Temure | Secured/ = Purpose for
counterparty with approved by balance | balance | indebtedness advance/ Rate unsecured which the
the listed entity or the (loan/ issuance intercorporate | (%) funds will be
its subsidiary audit of debt/ any deposit/ utilised
committee other eic) investment by the ultimate
recipient of funds
(end-usage)
L REC Limited REC LTD Contributory Post employment benefit | Finance Costs - [nterest Paid, 0.04 - .
Provident Fund Trust plans of the Company
18 REC Limited REC Retired Post employment benefit | Finance Costs - Interest Paid 285
Employeces Medical plans of the Company
Trust 1 i
19 REC Limited POWER FINANCE Post-conployment Benefits | Finance Costs - Interest Pasd L5 . .
| CORPORATION LTD. Plan Trusts of Ultimaic
EMPLOYEES _ Holding Company
E) REC Limited POWER FINANCE Past-cmploy Benefits | Redemption of the bonds of 2
CORPORATION LTD Plan Trusts of Ultimate Company
EMPLOYEES Holding Company
21 REC Limited NHPC LTD Companics in which Key Dividend Income 413 . -
Managenal Personnel arc
Directors
2 REC Limited NHPC LTD Companies in which Key | Finance Costs - Interest Paid 03
Managenial Personnel are
—— _ Darectors = =
Y] REC Limited Shri Sanjay Malhotra Key Manag Pe 1 R 016
24 REC Limised Shri Sanjeev Kumar Key Managemeni Personnel Remuneration 022
Cupta
5 REC Limited Shri Ajoy Choudhary Key Management Py 1 R 035
26 REC Limited 1.5. Amitabh Key Managy Py 1 R 040
o REC Limited REC PDCL Subsidiary Company Debt Securitics 1ssued sra 5744
% REL Limited REC PDCL Subsidiary Company Other Financial 423 526
Assets/Receivable
29 REC Limited REC PDCL Subsidiary Company Other Financial 598 10
Liabilitics/Payable
REC Limited REC Foundation Entities over which control is | Advance Given/Other Non 154 120
exercised Financial Asscts
', REC Limited REC LTD Contributory Post employment benefit Debt Securities Issued 4.00 400
Provident Fund Trust plans of the Company \
\ A
' REC Limited REC Retired Post employment benefit Dbt Secunties Issued 470 470 ~3
Employecs Medical plans of the Company
Trust
REC Limited REC Retired Past employment benefit | Other financial Kabilities- P.ge of 11. 2930 20
Employces Medical plans of the Company | GOI Serviced Bonds Issucd
Trust




Additional disclosure of related party transactions - applicable only in case the related party transaction
relates to loans, inter-corporate deposits, ad or investments made or given by the listed |
entity/subsidiary, These details need to be disclosed only once, during the reporting period when such
fransaction was underiaken.
% No Details of the party Details of the counterparty Type of relaled Value of the | Value of In case monies are | In case any financial indebledness is Details of the loans, inter-corporate deposits, advances or
(listed entity/ party ransaction related transaction  due o either party as | incurred to make or give loans, inler- investments
subsidiary) entering party during the a resulf of the corpotate deposits, advances or
into the transaction transaction | reporting Iransaction inveptments
Name PAN Name PAN Relationship of the x period Opening | Closing | Nature of T Cost Tenure | Nature (loan/ |Interest | Tenure | Secured/ Purpose for
counterparty with approved by bal bal. indebted: advance! Rate unsecured which the
the listed entity or the (loan/ issuance intercorporate | (%) funds will be
its subsidiary audit of debt/ any deposit/ utilised
committee other etc) investment by the ulfimate
recipient of funds
(end-usage)
M4 REC Limited POWER FINANCE Post-empioyment Benefits Debt Securitws [ssued - 4.0 150
CORPORATION LTD. Plan Trusts of Ultimate
EMPLOYEES Hoiding Cm'nw
as REC Limited 1.5, Amitabh Key Manag P 1] Ui d Staff Loans & e ol
Advances Given
) REC Limited Shn Ajoy Choudhary Key Management Personnel | Unsccured Staff Loans & 0.09 007 =
Advances Given
37 REC Limited }.5, Amitabh Key Management Personnel | Interest Income on Staff o . -
Loans
38 REC Lamuted Shr Ajoy Choudhary Key Management Personnel | Interest Income on Staff e - -
Loans
39 REC Limited Shri Sanjeev Kumar Key Management P 1| Repayment of U d 0.01 - .
Gupta Staffl Loans & Advances
10 REC Limited Shn Ajoy Choudhary Key Manag; P 1] Repayment of Unsecured T . .
Staff Loans & Advances
41 REC Limited ).5. Amitabh Key Management Personnel | Repayment of Unsecured s . -
Staff Loans & Advances
42 REC Limited Shri Ajoy Choudhary Key Management Personnel | Finance Costs - Interest Paid am
43 REC Limited | 5. Amitabh Key Management Personnel | Finance Costs - Interest Paid L1
44 REC Limited Shri Ajoy Choudhary Key Management Personnel Debt Securitics Issued ooe
45 REC Limited |.5. Amitabh Key Management Personnel Debt Sccurities [ssued on
46 REC. Limited REC Retired Past employment benefit Provision/Liabilitics -1 on
Employces Medical plans of the Company
Trust
REC Limited REC LTD Gratuity Post employment benefit Provision/Liabilities 163 0y
Fund plans of the Company
REC Limited REC Retired Post employment benefit Debt Securities of the 18.40 18.40 Zln |
\ Employees Medical plans of the Company Holding Company = J(.A e
Trust N ‘
| REC Limited REC LTD Contributory Pest employment benefit Debt Securitics of the 150 150 e
/ Provident Fund Trust plans of the Company Holding Company
REC Limited SH. VISHAL KAPOOR Key Management Personnel | Finance Costs - Interest Paid Page 10 of 1.
of Ultimate Holding
Company
!




Additional disclosure of related party transactions - applicable only in case the related party transaction
relates to loans, inter-corporate deposits, advances or investments made or given by tha listed
entity/subaidiary. These details need to be disclosed only once, during the reporting period when such

transaction was undertaken.

S.No

Details of the party
{listed entity/
subsidiary) entering
into the transaction

Details of the counterparty

Name PAN

PAN

Relationship of the

counterparty with

the listed entity or
its subsidiary

Type of related
party transaction

Value of the
related
party
transaction
as
approved by
the
audit
commitiee

In case monies are
due to either party as
a result of the

In case any financial indebtedness is
incurred to make or give loans, inter-
corporate deposils, advances or
i s

Details of the loans, inter-corpotate deposits, advances or
investments

Bansaction

g | Closing

bal Bal

Opening

Nature of

ind ahied,

Cost Tenure

{loan/ issuance
of debl/ any
other elc)

Nature (loan/ |
advance/
intercorporate
deposit/
investment

Interest
Rate
(%)

Tenure

unsecured

Purpose for
which the
funds will be
atilised
by the ultimate
recipient of funds
{end-wsage)

51

REC Limited

SMT PARMINDER
CHOPRA

Key Management Personnel
of Ultimate Holding

Company

Finance Costs - Interest Paid

0.01

REC Limited

MR. RAVINDER
SINGH DHILLON

Key Management Personnel
of Ultimate Holding

Company

Finance Costs - Interest Paid

REC Limited

SH, VISHAL KAPOOR

Key Management Personnel
of Ultimate Holding

Company

Debt Securities Issued

oo

REC Limited

SMT. PARMINDER
CHOPRA

Key Management Persomnel
of Ultimate Holding

Company

Debt Securities Issued

014

REC Limited

MR. RAVINDER
SINGH DHILLON

Key Management Personnel
of Ultimate Holding

Company

Debt Securities Issued

0.02 002

REC Limited

MR. MANISH KUMAR|

Key Management Personnel
of Ultimote Holding
Company

Debi Securitics Issued

**Denotes amount less than Rs, Fifty thousand.
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