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1a.o6.2021

Dear Sir/Madam,

SuB: SUBMISSION OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31s
MARCH 2021:

With reference to the above and Pursuant to Regulaton 33 of SEBI (Lstng Obigatlons and Disclosure

Requrrements) Requlat ons 2015, the Board of Directors at their meet ng held toda, .e 18.06.2021 have inter alia

considered and approved the audited financia results of the Company for the quarter and year ended 31n lqarch

2021 (Copy enclosed herewith).

DECLARATION is hereby qiven that the Independent Auditor's Report on the Audted Financa Resuts for the

year ended 31n Nlarch 2021 do not contain any qualifications, reservatons or adverse remarks. Audit Report for

tne sa,d period carlles wrlh unn'odrfled oo nion.

This is for you r nformation, records a nd action p ease.

For Ruchira Papers Limited

Trilokplr Road, (a a Amlr

riua at.^r 4,PrR$ .i!::-:r)

cIN 121012HP1930P1C004336

' I ma.rra Pradesh _ 171030

-91 30 53300397 / 53101392

inro@tuchir.Fap..s .onl

21 22, NewP.or.ssors co ony

+91 t7)) )33799/2T]4A
I lplynroiu.Irap:pers.com

' +9t 11 )9)266tul)9?)6639
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Independ€nt Auditor's Report on Annual Financial Results of Ru€hira Papers Limited pursuant to
Reg;lation 33 of the SEBI (Listing obligations and Disclosure Requnements) Regulations,20ls

To,
The Board of D rectors of
Ruch ra Papers Limiled

opinion

wehaveaUditedtheaccorrpanyingAnn!alFinancialResUtsofRUchraPapersLmited(herenafterreferred
to as the "Company') for the year ended 31't March 2021 attached herewith, beng submtted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Lstnq Obigations and Disclosure

Requ rements) Regulations, 2015, as amended ("List ng Regulatons')

ln our opinion and to the best of our informatlon and according to the expanations given to us, these

Annual Financlal Results:

- are presented in accordance wth the requ rements of Regulation 33 of the Listing Regulations

in this regard; and

i, glve a trle and fair view in conform ty wlth the recognition and measurement principes lai'i down in

ihe applcable indian Accounting Standards and other accounung princples genera ly accepted in

Inda of the net proflt and other comprehensive income and other financal nformation for the year

ended 31st l4arch 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Audihng (SAs) specified under Section

143(10)oftheCompaniesAct,2013(fteAct).OurresponsibilitiesunderthoseStandardsarefurther
Aescribed in the ludiior,s Responsibilities for the Audit ofthe Annual Financial Results section ofour report.

we ire inaepenaent of the bompany in accordance with the code of Ethics issued by the Institute of

Chirterea licountants of lndia together with the ethical requirements that are relevant to our audit of the

financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance wlth these requirements and the code of Ethics. we

u"ii"ru Gt *,u audit evidence we have obtained is sufflcient and appropriate to provjde a basis

for our opinrcn on the Annual Finanoal Results.

Management's Responsibilities for the Annual Financial Results

These Annual Financial Results have been prepared on the basis of the standaLone annua financal

statements, The ComPany's Board of Directors are responsible ior the prcparation and presentation of

these Annual Financial Results that give a true and fair view of the net proft/loss and other

comprehensive income and other financial information in accordance wth the recognition and

measurement princiP les laid down in Indian Accounting standard prescribed under Section 133 of the

Act read wlth relevant rules issued there under and other accounting prncipl es genera ly accepted in

lndia and in compliance with Regulation 33 of the Usting Regulations. This responsibility also

includes malntenance of adequate accounting records in accordance \ /ith the provisions of the Ad for

safeguarding ofthe assets of the Company and for preventing and detecting frauds and other irreguladues;

selection and applicatlon of appropriate accor.l nting po ices; making judgments and estimates that are

reasonable and prudent; and deslgn, implementaton and maintenance of adequate nternal financial

controls that w-ere operatin 9 effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the Annual Financial Results that give

are free fioa true and fair view and m material misstatement, whether due to fraud or error
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In preparing the Annual Financial Results, the Board of Directors arc responsible for assessinq the

cn*oanvt ioitiw to continue as a going concern, disclosing, as applicable, matters related to going

.#.'""Jril,is it"soing concern-bas-is of accounting unless the Board of Directors either intends to

iiquioite *re comiany or to 
-cease 

operations, or has no reallstic alternative but to do so'

The Board of Directors are atso responsible for overseeing the cotrpany's financial reporting process.

Audito/s Responsibilities for the Auditofthe Annual Financial Results

our obiectives are to obtain reasonable assu6nce about whether the Annual Financial Results as a whole

;; fidi;;;"L;i"i;i.iatu."nt, *h"th". due to fraud or error, and to issue an auditort report that

,.fra"a "rl"piri"". 
a"asonable asiurance is a high level of assurance, but is not a guarantee that an

,rait L"ar"t"a in ac@rdance with sAs will alw;ys detect a material misstatement when it exists'

l,tisstat"mens .an arire rrom fraud or errcr and are considered material if, individually or in the aggregate,

tt 
"v 

*rfU-i"ia-uOfv U" expected to influence the economic decisions of users taken on the basis of these

Annual Financial Results.

As oart of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

.IdentifyandassesstherisksofmaterialmisstatementoftheAnnualFinancialResults,Whetherdue
t";;; 

"l. 
error, design and perform audit procedures responsive to those risk' and obtain

i.roit-*la"n." thai is suificient and appropriate to provide a basis for our opinion The risk of not

a.i..ti"" 
" 

,it"ria misstatement resuitlng from fraud is higher than for one resultlng from error' as

iraiJ'riv i"r"rr" ."nrsion, forgery, in6ntional omissions, misreprcsentations, or the overfide of

intemalcontrol.

. Obtnin an understanding of intemal control relevant to the audit in order to design auuit

nriJ.Jrr". tnui u." upprop;iate in the circumstances. Ijnder section 143(3) (i) of the Act' we are also

i;;;il;]; i; &t#,ni ou opinion throush a separate report on the complete set of financial

.t"Lr"nt on *r,ujtn"t the company has adeq-uate internal financial controls with reference to financlal

statements in place and the operating effectiveness of such control'

. Evaluate the appropriateness of accounting poticies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors

. Conclude on the appropriateness of the Board of Directors use of the going concern basis of

"Jiii:rs 
i"a,- b"i6; ;n the audit evidence obtained, whether a material. llncertaintv exists

i"rut"J io"*"nti o, 
"onoitions 

that may cast significant doubt on the company's ability to continue as

i ooino'-"."rn. It we conclude that a ;aterial uncertainty eyists, we are required to drdw

:d;ti;', ;; ;-tr;i; ."po|.t to tt'" |."tut"a disclosures in the Annual Financial Results or' if such

il;i;;";:; inadequate, to modify our opinion our conclusions are based on the audit evidence

ffiffi;;i; ti'te tile oi'our auoitirrt report However, fuhrre events or conditions mav cause the

Company to cease to continue as a going concern'

. Evaluate the overall presentation, structure and

d s. osures, ard w_et\er the Annual F'nan'laL

events ''r d marner Ihdt acl-ieves lai'p-esental on

content of the Annual Financial Results, includlng the

Results represent the underlying transaclions and

We communicate with those charged with governance

oianneO scope and timing of the audit and slgniflcant audit find

internalconirol that we identify during our audlt'

reqarding, among olher matters, the

ings, includ ng any sgnifcant deflciencl€s n
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For Subhash Sajal & Associates
Chartered Accountants
Registration No.018178N

subhash Mittal (F,c.A.)
Partner
Membershio No.089077
uDrN: llo el 01'1*{ttft(^ lqoo

Date: 186 June 2021
Place of Signature: Kala Amb
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WealsoprovidethosechargedWithgovernancewithastatenrentthatWehavecomp]iedWithreevant
elh cal requirements regarding lndependence, and to communlcate wth them al relatonsh ps and

oifrei matters tat may ,;asontbv be thought to bear on our ndependence, and u/hcre applicable, reated

safequards,

Other Matters

The Ann!a Ftnancial Results includes the results for the qLrarter ended 3l"t I\4arch 2021 being the balancing

figure between the aud ted fgures n respect of lhe full financial year and the pub ished unaud ted year'to

aiteligures up to tne tnird q-uarter of the current financial year, wh ch were subject to lmlted review by

us.

ai:lffi*i,

r4
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AUDITEDST 31Sr

I

rrom op.ratons (ner or rcbates and d s.ounc) 4t542.07

95 44 153.86

ln@m€ frem ODeratiors 11712,44 10440,49 44255.26

2

3563,46 23539.30 32273 33

Pur.hases of sto.k inlradc

Changes in nvantores of Rnshed qoods, work n'Froqress aid stoik ift
532.69 529.39

932.59 DA1,JI

154.95 530 55

Deprcciaton and amortsatron €xpensc 337.32 353.61 341.68 t378,59

expens.s ) t4anufa.turrc Etpenses 136305 1319.,14 1255.t1

i) Sellnq, D stribution and Establishment Expenses 427.34 16921 380.12

12929,69 11660.91

3 Prcfit b.rore ex.eptional items and tax (1-2) Da6.96 614i12

.o1.s3)
5 136,02 61a.12 2513.61

3.33 93.37 610.01

22.51

Prefit ror the period (s-5) 61.47

a other comprehensive in.ohe/(loss)

that !v I not be recassiried to pront or (ross):

Remeasurement of net defin€d b.ncfits Dans 36.32 39.02 76 55 (77121

9.32 19.21 (19 76)

Totalcompr.hensive income for the period 0+a) 69,24 63,14 556.r6

Pad-ub equty sharc caDta (Face Va ue Rs.10/ each) 242513 2425.\a 2425 13 2425.1A

2453312

E.minssper€quityshare orns,10/-ea.h(Notannualised)

0.26 206 11.29

0.26

3.24

41655.55

(r0.3s)

.1218 86

636.09

131199

2502,04

211.21

25.27 (3sl.rJ2)

ln.ome tax re ated to these tcmt

9 26aO,06

2125.18
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The above fnancialresutswere reviewed by ureAudtcommttee and thereafter approved by Board of D recrors at thetr respective
meetngs hed on 18th lune 2021.

Financial .esllG for allthe perods presented have been prepared n acco.dance wth the recoqn tior and measurement prncipjes ofrnd
As notified underthe Companes (lndan Accounting Stand.rd, Rutes,2OlS as imended irom time to time.

3 Tie Company operates in sngle business seqment of paper afd there are noseparate .eportnbte seqmenG.

4 Prevrous period/Year fsures have been reqrolped / reananqed, whereverdeemed necess.rv

For and on behalfofBoard of

5 rhefqLresforthequarterendedl,4archSl,202landt4arch3l/2o2oarebatancngfglresberweenaudtedfiqu.esfrespectofthefut
financalyear and the pubished year to date figures up to thlrd qLarter of rhe €evant ffan.a year whtrh vrer; subje.ted to mted

6 The Board of Directots ofthe Company has recommended a dvidend ofRs. 1/- per equryshare of face vatle of Rs. 10/ each for the
F.Y 2020-21/ which is subjectto applovalofthe shareho ders at the €nsLinq An.latcenera Meerno.

Ine ligures for defered tax are not comparabe that of previous perod .s during the last yea. the compa.y erercised rhe option
per.nitted under section 115BAA of the Income Tax ac! 1961 as ntroduced by the Taxato. r.ws (Amendment) ordlnance 2019.
Accordingly, the company had recog.ised provslon for taxaton and re measlred ils deferred tax rablitv on the basis ofrate or.s.rthFn
rn the said ec.ion durinq the prelious year.

I nre code of Social Securlty, 2020 ('Code') retatnq to ehptoyee benefrs duri.g employment and posfemptoyment benefrl rcceved
Pres dental assent in September 2020. fte code has been pub ished in the Gazette of Ind a. However, the date on which th€ code wi
come rto effect has not ben notfied. The company wi assess the impact of the Code when it comes into effcct afd wit record any
related mpad in the perod when the Code become etre.t ve.

Date:18.06.2021



RUCHIRA PAPERS LIIT|ITED
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For and on behalf o, Board or Directors
For Ruchira Papers Limitecl

Umesh G

Statement of AsseB and tiabilities (Rs.In lakhs)

31.03.2021 31.03.2020

ASSETS

1 NON.CURREITT ASSETS
23515.40 23395.93
297t.59 541.04

0.03 0.03

Derened tax Assets (Net)

t other Non cuffent Assets 34.62 34.66
sub-Total-Non-curreDt assets 26521.64 2397L,66

2 CURRENT ASSETS

13t5.34 7735.3s

6493.47 6319.60
58.04 162.46

1034.11 1939.43

Ne0

sut -IotaFcurrent Assets 149()1.16 16156.44
IOTAL ASSETS 4L422.AO 40124,50

B D
1

2425.ta 2425.18
other Equity 24588.32 24031.55

27013.50 26456.?3
LIABILTTES

2 NON.CURRENT LIABILITIES

7540.74 599.35

Other Financ.l Liab ities
137.01 266.s1

24t.41 2428.54
other Non current Liabilitres 874.15 747.37
sub-Iotal-Non current Liabirities 5005.67 404L.77

3 CURRENT LIABILITIES

4878.38 5274.35
213t.78 t79A.77

Other Financial Liabi ties
Other Cunent Llabiliti-"s 1845.40 1443.96

445.22 517.30
current Iax Liabilities (Neu 102,85 595,62
Sub-Total-Current LiabiliUes 9403,63 9630.00

IOIAL EQUITY AND LIABILITES 40124.50

Managing Dire

cla ptal work ln Procress

Gslr and (rsh Equ va ents

ruity share caD tal

Deletreo tdr Lrao t\, (Neo
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For the year ended at
31st March 2021

For the year ended at
31st March 2020

Audited Audit€d
CASH fLOW TROM OPERATING ACTIVITIES
Net Profit B€fore Tax a5 per Profitand LossAccount

Loss/(Profit) on sale or Fixed Ass€Ls (Net)

Depreciation and amortization expenses
Net Defined Benefits Plans Charged to OCI

Operaling Profit before working capltal chanses
Adjust€d for:
Decrede/(increase) in Trade Receivables

Decrease/(increase) in Inventories
Decrease/(increase) in Loans & advances
(Decrease)/inc.ease in Trade Payables

(Decrease)/increase in Other Current Liabilitjes

Cash generated frcm ODerations
Income Tax Paid(Net)
Net Cash from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets

Proceeds from sale of Fked assets

Purchase of Investments

Incrcased in non current Assets

crease in Long term Loan and Advances

Net Cash (Used in ) Investing Activiti€s

CASH FLOW FROM FIIANCING ACTIVIIIES
Proceeds from Long Tem Borrowings

Repayments of Long Term Borowing
Proceeds from Shoi T€rm Borrowings(Net)

Pro€eeds from share Issue (Induding Security Pr€mium)

Dividend Paid

Dividend Tax

Interest Paid

Net Cash (ljsed in ) From Financing activities

Net Increas€/(D€crease) in cash &cash equivalents
(A+B+C)

618.12

1890.11

116.29

(104.42)

302.09

913.10

3442.09

3427.34

19.25)

2033.08

(395.97)
(777

(s.89)

1378.59

76.55
(116.29)

557.15

(t13.87)
420.01

32t.t7
333.01

12.78

(3933.61)

8.12

2513.61

1783.01

9.12

15.24

999

1,7

52t.34
48\7.91

r32.60
1804

(11.s3)

1371.99

(/7.13)
(132.60)

632.28

(1960.30)

23.15

215.50

11493.72)
568.41

(545.67)
(112.16)

(8.22)

648.51
(s3.65)

(48.06)

Cash &C.sh equivalents at beginnirg of the perlod

Cash & Gsh equivalents at end of the period 1,62.46

RUCHIRA PAPERS LIMITED
Regd. Offlcei Tirlokpur Road, Kata Amb, Dtstrtct SirmaurH.p 173030

www.ruchirapapers.com, cs@ruchirapapers,com, investor@ruchirapapers,com
CIN: 121012HP1980P1C004336, Tel: +91-8053800897, 80S3101892

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2021

c

w
58.04


