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BSE Ltd. 
Floor No.25, 

Phiroze Jeejeebhoy Tower 

Dalal Street, 

Mumbai — 400 001 

National Stock Exchange of India Ltd. 

“Exchange Plaza” 
Bandra-Kurla Complex, Bandra (E) 

Mumbai — 406 051 

Dear Sir(s), 

Sub. : Outcome of the meeting of Board of Directors held on 28 June, 2021 

Pursuant to provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we attach herewith the audited standalone and consolidated 

financial results of Ruchi Infrastructure Limited for the quarter and year ended 31“ March, 2021 

duly approved by the Board of Directors of the Company in accordance with provisions of 

Regulation 33 of the said Regulations at its meeting held on 28" June, 2021. The audit reports 

issued by the Statutory Auditors in this regard are also attached herewith for your records. 

The Board also reviewed the impact of Covid-19 and noted that there is no major impact on 

operations of the Company due to restrictions/difficulties in place due to Covid-19. There is no 
material impact on revenue/profitability, however, it is difficult to assess such impact with 

reasonable certainty. The Company had opted for moratorium to support its liquidity position and 

the term loan is being serviced satisfactorily. No material impact in demand of services being 

offered by the Company is expected or apprehended due to Covid-19. 

It is further intimated that Mr. Parag Choudhary, Mr. Krishna Das Gupta and Mr. Ashutosh Pandey, 
who were appointed/re-appointed as directors during the financial year ended 31°* March, 2021 are 

not debarred from holding the office of director by virtue of any order passed by SEBI or any other 

authority. 

  

Regd. Office : 706, Tulsiani Chambers, Nariman Point, Mumbai — 400021, Maharashtra



RUCHI INFRASTRUCTURE LTD. 

  

  

101, The Horizon, 1st Floor, Nath Mandir Road, 

11/5, South Tukoganj, Indore - 452 001 (M.P} 
Tal. :91-731-4755209, 4755227 
CIN - L65990MH1984PLC033878 

The above submissions are in conjunction and also bear reference to the following disclosures made 

by the Company to the Stock Exchanges during the year ended 31 March, 2021 under Regulation 

30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 pertaining to 
impact of pandemic and changes in directors. 

The meeting concluded at 4:15 P.M. We hope you will find the above in order. 

Thanking you, 

Yours faithfully, 

For Ruchi Infrastructure Ltd. 

Executive Director 

(DIN: 02143172) 

Encl: As Above 
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independent Auditors Report on the Cuarteriy and Year to Date Audited Standalone Financial 
Results of the Company pursuant to the Regulations $3 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2048, 

Toe 

The Board of Directors of 

Ruchi infrastructure Limited 

Report on the audit of the Standalone Financial Results 

Oolnion 

We have audited the accompanying quarterly and year to date standalone financial results of Ruchi 
infrastructure Limited (the Company). for the quarter and year ended 34st March, 2021 attached 
herewith being submitted by the conpany pursuant to the Regulations 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

In our opinion. and to the best of our information and according to the explanations given ta us these 
standalone financial results - 

(i) are presented in accordance with the requirements of the Listing Regulations 33 of The SEBI (Listing 
Obligation end Disclosure Requiremerits } Regulations, 2015 in this regards and 

(i) gives @ true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in india of the mat profit, other comprehensive income and 
other financial information for the quarter and year ended March 31,2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs} spectiied under section 
143{10) of the Companies Act, 2013 (as amended}. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of 
our report. We are Independent of the Company in accordance with the Code of Ethics issued oy the 
institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Companies Act, 2043 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities im acéerdance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
ang appropriate to provide a basis for our opinion. 

Managements Responsibility for the Standalone Financial Statements ’ 

These quiarterly financial results as well as the year to date Financial results have been prepared on the 
basis of the annual financial statements. The Board of Directors of company is responsible for the 
preparation and présentation of these financial results that give a true and fair view of the net 
profit/loss and other comprehensive income and other financial information in accordance with the 

  

 



    

recognition and méasurement principles laid dawn under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate . 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making Judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating 
evfectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and présentation of the financial results that give a true and fair view and are free from 
rnaterial misstatement, whether due to fraud or error. 

= 
  

in breparing the standatone financial results, the Board of directors ts responsible for assessing the 
Company's ability ta continue as a going concern, disclosing, as applicable, metters related to going 
concern and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative Sut to da so. 

Those Board of Directors are aiso responsible for overseeing the Company’s financial reporting process. 

Auditors Responsibilities for the Audit of the Financial Statements 

Our objectives are te obtain reasonable assurance about whether the financial statements as a whole 
are free fram material misstatement, whether due to fraud or error, and to issue an auditors report 
that includes our opinion, Reasonable assurance is a high level of assurance, but is nota guarantee that 
an audit conducted in accordance with Standard on Auditing will always detect 4 material misstatement 
when it exists. Misstatements cani arise from fraud or error and aré considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these financial statements. 

AS part of an audit in accordance with Standard on Auditing, we exercise professional judgmeit and 
maintain professional skepticisrn throughout the audit. We also: 

/ 
. acy . 

identify end assess the risks of material misstatement of the standalone financial results, whether due 
to fraud or error, design and perform audit procedures responsive to thase risks, and obtain. audit 
evidence that is sufficient and appropriate te provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order te design aucit 
procedures that aré appropriate in the circurnstances. Under section 143(3}() of the Act; we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial controls 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting polices used and the reasonableness of accounting 
estimates and related disclosures mace by management. 

Conclude on the appropriateness of management’s use of the going concern basis. of accounting and, 
based on the audit evidence obtained, whether = material uncertainty exists related to events or 

 



  

conditions that may cast significant douat on the Company’‘s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, wa are required to draw attention in our auditor's report to 

the related disclosures In the standalone financial results ar, if-such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to continue asa 

going concern. 

Evaluate the overall presentation, structure and content of the standalone financial results, including 

the disclosures, and whether the standalone financial results represent the underlying transactions and 

events ina manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regardifg independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matter 

() these standslome financial results include result for the quarter ending March 31,2021 and 

corresponding quarter anding of previous year being the balancing figure between audited figures in 

respect of the full financial year and the published un audited year to date figures up to the third 

quarter of the respective financial year, which were subjected to a limited review as required under the 

listing regulations. 

For SMAK & Co. 
Chartered Accountants ,. 
(Firm Reg. No. 0201208). 

'niishay Kba spiwrali 
ot Basptrer 

"NNO. 417868 

   

   

    

  

  

    she 
yo 

Place: Indore 
Date : 28.06.2021 
UDIN: 2141, 7865AAAACTIOIL
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2024 
  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

                

| Rs. Lacs 

Quarter Ended - Year Ended 

PARTICULARS 31,03,2021, 31.12.2020 31.03.2020 34.03.2021 31.03.2020; 

Audited Reviewed Audited Audited Audited 

Income 

I Revenue from operations 911 921 878 3,880 5,337 

iH Other Income 151 99 738 505 1,393 

TU. Total Iacame {1+ IE) 1,062 4,020 1,616 4,385 6,730 

iv, Expenses 

{a] Cost of Materials Consumed 15 46 27 150 132 

(b) Purchases of Stock in Trade - - - - - 

(c) Changes in inventories of finished goods , work in progress ar.d 

stack in trade 9 3 (1) 14 1,099 

{d) Employee benefits expenses 245 241 244 888 849 

(g) Finance Cost 125 143 142 567 774 

(f} Depreciation, amortisation and Impairment Expense 291 290 361 1,158 4,276 

{g) Cther Expenses 490 327 645 1,477 2,332 

Total Expenses (IV) 4,175 4,050 1,418 4,254 6,462 

Vv Profit /{loss ) before exceptional items and tax {II -1V } (113) (30) 198 181 268 

VI Exceptional ttems - - - 200 

Vu Profit /(loss) before tax (V - V1) (113) (30) 198 134 68 

Vill Tax Expenses 

Current Tax 80 56 59 80 139 

Deferred Tax (165) 53 (17) (54) (92) 

Tax for earlier years - - - - - 

IX Profit /(Iass) for the period (VI-VII} (28) (139) 156 105 21 

x Other Comprehensive Income 

(a) Iterns that will not be reclassified to profit or joss 15 (19} (44) 28 {132) 

Tax Relating to above items (1) 4 10 1 25 

{b} [terns that will be reclassified to profit or loss - - - ~ - 

Tax Relating to abova items - - - - - 

xi Total Comprehensive Income for the period { IX+ xX} (14) (154) 122 134 (86) 

XE Paid up Equity Share Capital ( Face Value of Re 1 each} 2052 2052 2052 2052 2052 

XU Earning per equity share of face value of Re I each 

Basic and Diluted earning per share before Exceptional items 

a) Basic (Rs.} (0.05) (0.14) 6.04 (0.11) (0.05} 

b} Diluted {Rs.} (0.05} (0.11) 0.04 (0.11) (0.05) 

Earning per equity share of face value of Re 1 each 

Basic and Diluted eaming per share after Exceptional Items 

a} Basic (Rs.) (0.05} (0.14) 0.04 (0.11) (0.15) 

b} Diluted (Rs.) (0.05} (0.11) 0.04 (0.11) (0.15) 

For and on behalf of the Board of Directors 

Place : indore 
ML er Qt 

Date: fune28, 2021 Executive Director 

 



  

RUCHI INFRASTRUCTURE LTD 

CIN L6E5990MH1984P1LC033878 

Regd. Office :706, Tulsiani Chambers, Nariman Point, Mumbai ~ 400 021 

Phone : 622-49712051 

Website: www.ruchiinfrastructure.com, E Mail : ruchiinfrasecretarial@ruchiinfrastructure.com 

AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 34, 2021. 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

  

  

            

STANDALONE Rs, Lacs 

P Quarter Ended Year Ended 

ARTICULARS 31.03.2021, 32.12.2020) 31.03.2020] 31.03.2021) 31.93.2020) 

(Audited) (Reviewed) {Audited} {Audited} {Audited} 

Segment Revenue 

Trading - - - - 1,605 

infrastructure 874 864 832 3,567 3,526 

Others 37 57 46 213 206 

Unaliocable - - - - - 

Total Segment Revenue 911 921 878 3,880 5,337 

Less : Inter segment Revenue - - - - - 

Net Sales/Income from operations git 921 878 3,886 5,337 

Segment Results 

(Profit/(loss} before tax and interest from each segment) 

Trading 2 (2) (25) - {39} 

infrastructure 180 244 570 1,207 1,495 

Others (1) (3} il 8 45 

Unallocable (169} (126) (216) (517) {459} 
Total 12 1413 340 638 1,042 

Lass: (i) Finance Cost 125 143 142 567 774 

(ii) Exceptional item - - - - 200 

Profit for the Period Before Tax (113) (36) 198 131 68 

Segment Assets 

Trading 2,247 2,244 2,240 2,247 2,240 

Infrastructure 14,611 15,098 15,178 14,611 15,178 

Others 53 71 93 53 93 

Unallocable 14,368 14,352 14,461 14,368 14,461 

Total Assets 31,279 31,765 31,972 31,279 31,972 

Segment Liabilities 

Trading 7,837 7,833 7,840 7,837 7,840 

Infrastructure 1,083 1,282 1,325 1,083 1,325 

Others q 7 6 1 6 

Unallocable 10,428 10,719 11,004 10,428 11,004 

Total Liabilities 19,349 19,841 20,175 19,349 20,175 
  

Place : indore 

Date : June 28, 2021 

  
For and on behalf of the Board of Directors 

ad 
Executive Director 

ee 

 



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

RUCHE INFRASTRUCTURE LTD 
CIN L&SS90MH1984PLC033878 

Regd. Office :706, Tulsiani Chambers, Nariman Point, Mumbai — 400 021 

Phone : 022-49712051 

Website : www.ruchiinirastructure.com, E Mail : ruchiinfrasecretarial@ruchiinfrastructure.com 

STATEMENT OF ASSETS AND LIABILITIES (Rs. in Lacs} 

STANDALONE 

As at 31st March | As at 31st March 
PARTICULARS 2024 2020 

i ASSETS 

Non-current assets 

(a) Property, plant and equipment 16,767 17,645 

(b) Capital work-in-pregress 94 198 

(c) Intangible assets 145 130 
(d) Right of use assets 690 735 
(e} Financial Assets. 

(i) Investments 4,010 3,949 
(i) Cthers 590 575 

(f} Deferred tax Assets (Net) 1,012 957 

(g) Other non-currant assets $7? 643 

Total Non-current assets 23,855 24,832 

Current assets 

(a) Inventories 18 37 
(b) Financial Assets 

(i) Investments - - 

(il) Trade receivables ~ 1,249 1,150 

(iff) Cash and cash equivalents 303 339 

(iv) Bank balances ther than (iii) above 89 109 

(v) Loans 2,411 1,702 
(vi) Others 3,023 3,167 

(c) Cther Current Assets 549 554 

Total Current assets 7,342 7,058 

Assets Classified as Held for Sale 82 82 

Total Assets 31,279 31,972 

IL. EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 2,052 2,052 
{b) Cther Equity 9,878 8,745 

{C) Non Controlling Interest - - 

Total Equity 11,930 11,797 

LIABILITIES 

Non-Current Liabilities 

(a) Finarcial Liabilities 

i) Berrowings 8,886 9,797 

it) Othars 86 OF 
{b) Provisions 425 91 

{c) Deferred tax liabilities (Net) - - 

(d) Other non-current liabilities 432 554 

Total Non-Current Liabilities 3,529 10,539 

Current liabilities 

(a) Financia! Liabilities 

(i) Borrowings - - 

(if) Trace payables 7,929 8,042 

(iii) Othar financial liabilities 1,486 963 

{b) Other current fiadilitias 304 528 
(€} Provisions 43 34 

Total Current liabilities 9,762 9,567 
Liabilities Associated with asssets held for sale 58 69 

Total Equity and Liabilities 34,279 31,972 

Place = Indore For and on behalf of the Board of Directors 

Date June 28, 2021 

rR te 

Executive Director 

—————_,
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Cash Flow Statement for the Year ended March 31, 2021 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            
  

(Rs. in Lacs} 

Year ended Year ended 

March 31, 2021 March 31st, 2020 

A Cash Flow from operating activities 

Profit / (loss } before tax 431 68 

Adjustments for : 

Depreciation 1,158 1,276 

Net (gain)/ Loss on Sale of Property, plant & Equinment - (405) 

Amounts charged directly to OCI/Retained earnings (24) (62) 

Guarantee Commission (101) (101) 
Share in (profit]/loss of partnership firm - i 

Government Grant Income (21) (21) 
Exceptional item - 200 

Provision for doubtful debts 5 768 
Deemed Investrnent - (202) 

Interest Income (275) (430) 
Unrealised (gain)/toss on foreign currency translation - (328) 

Finance Costs 567 TH4 

Operating Profit Before Working Capital Changes 1,440 1,538 

Working Capital Adjustments 

(Increase)/Decrease in Inventories 19 1,100 

(Increase)/Decrease in Trade and other receivables (19) 7at 

Increase/(Decrease) in Trade and other payables (157) 402 

Cash Generated from operations 1,283 3,781 

Income Tax (Paid)/ Refund (8) 722 

NET CASH FLOW FROM OPERATING ACTIVITIES 1,275 4,503 

Cash Flaw from Investing Activities 

Purchase of Property, Plant & Equipment (Including Capital WIP 

and Capital advance) (85) (329) 

Proceeds from Sale of Property , Plant & Equipment 2 667 

Advance received against asssets held for sale (11) (27) 

(Purchase } of Investment (10) (2) 

Interest Income 337 450 

Loan to Subsidiary (394) (231) 
Snare in profit / (loss ) of partnership firm - (1) 

Change in Bank Balances (15) 88 

8 NET CASH FLOW FROM INVESTING ACTIVITIES (176) 605 

Cash Flow from Financing Activities 

Proceeds from borrowings - - 

Repayment of borrowings (454) (4,131) 
Repayment of Lease liability (67) (62) 

Finance Costs (614) (743) 

Cc NET CASH FLOWS FROM FINANCING ACTIVITIES (1,135} {4,936) 

Net increase/(decrease) in Cash and Cash Equivalents (36) 72 

Cash & Cash Equivalents at the beginning of the year 339 167 

Cash & Cash Equivalents at the end of the year 303 339 

Cash & Cash Equivalents comprises : 

Balance with Banks in Current Accounts 298 334 

Cash on Hand 5 5 

303 339 

Place Indore For and on behalf of the Board of Directors 

Date june 28, 2024 Cr be 

Executive Director



NOTES : 

Place : 

Date : 

The audited standalone financial results for the quarter and year ended March 31, 2021 were reviewed by the Audit committee at its meeting held on June 28 
, 2021 and approved at the meeting of Board of Directors on that date. 

Other Expenses include the following amounts towards provisions against trade receivables as per expacted credit loss modal under Ind AS. 

  

  

  

(Rs. in lacs) 

Quarter Ended Year Ended 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 

3 3 175 5 798               

The figures for the quarter ended March 34, 2021 and March 31, 2020 are the balancing figures between the audited figures for the full financial year and the 
year to date figures upto the third quarter of the financial year 

The figures for the previous period/year have been regrouped/reclassified/rearranged, where ever necessary, to correspond with the currant periods 

classification/disclosure. 

indore For and on behalf of Board of Directors 

June 28, 2021 

rift q 

Executive Director ee
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INDEPENDENT AUDITORS’ REPORT 

To 

The Board of Directors 

Ruch infrastructure Linied 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Ruchi infrastructure 

Limited (hereinafter referred to as the “Holding Company” oy the “Parent”) and its subsidiaries 

(Holding Company and its subsidiaries together referred to as “the Group”) and its associates for the 

quarter and year ended 31 March 2024, attached herewith, being submitted by the Holding 

Company pursuant to the requirement of Regulation 33 of the SEB (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations’). 

in our opinion and to the best of aur information and according to the explanations given to us and 

based on financial statement certified by management and on the consideration of reports of other 

auditors on separate audited financial statements /financial results of the subsidiaries and 

assaciates, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the following entities: 

i. Paninsular Tankers Pvt Ltd. (Subsidiary) 

ii. Ruchi Renewable Energy Pvt Ltd, (Subsidiary) 

ii. Manglore Liquid impex Pvt Lid. (Subsidiary) 

iv. Narang and Ruchi Deviopers (Associate) 

b. are presented in accordance with the requirements of Regulation 33 of the Listing - 

Regulations in this regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting orinciples 

generally accepted in India, of consolidated net loss and other comprehensive income and 

other financial information of the Group for the year ended 31 March 2021. 

Basis far Gpinion 

"We conducted our audit In accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2012 {the Act}. Gur responsibilities under thase Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section 

of our report. We are independent of the Group and its associates entities in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions oft 

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other-“at 

  

   
  



Fesponsioites in. accordance with these requirements and the Code of Ethics. We believe that the 

wt x evidence obtained by us and other auditors in terms of their reports referred to In “Other 
atter” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Nianagement’s Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the annual consolidated financial results have beer 

prepared on the basis of the annual financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and presentation of 

these consolidated financial results that give a true and fair view of the net profit/ (loss) and other 

comprehensive income and other financial information of the Group including Its associates entities 

in accordance with the applicable accounting standard prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally aecepted in india 

and in compliance with Regulation 33 of the Listing Regulations. The respactive Soard of Directors of 

the companies included In the Group and of its associates entities are responsible for maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Group and its associates entities and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, Implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records; relevant to the preparation and presentation of the 

consolidated financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the 

consolidated financial results by the Directors of the Holding Company, as aforesaid. 

in preparing the consolidated financial results, the respective Board of Directors af the companies 

included in the Group and of its associates entities are responsible for assessing the ability of the 

Group and of its associates to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concem basis of accounting unless the respective Board of 

Directors either Intends to liquidate the Group or to cease operations, or has no realistic alternative 

but to do so. 

The respective Board of Directors of the companies Included in the Group and of its associates 

entities are responsible for overseeing the financial reporting process of the Group and of its 
associates entities. 

Auditor's Responsibilities for the Audit af the Consolidated Financlal Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results 
as a whole are free from material misstatement, whether due to fraud or erroy, and to issue an 

auditor's report that includes our opinion. Reasonable assurance Isa high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a matertal 
misstatement when it exists. Misstatements can arlse from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial rasults. 

As part of an audit In accordance with $As, wa exercise professional judgment and maintain 
professignal skepticism throughout the audit. We also: 

identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures rasponsive to those risks, and obtain. 
audit evidence that Is sufficient and appropriate to provide a basis for our opinion, The risk f 
detecting a material misstatement resulting from fraud is higher than for one resulting fronvéeberas” 

Me Ce ,    
  

ar 

  

     

  



fraud may involve collusion, ¢ fraud SnuUSiIOn, Forgery, Intentins nissions. paler, ql ide of 
internal contra, , FORSSrY, intentional omissions, Musnoresentations, or the override of 

Obtain an understandir ternal ee : understanding of Internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) () of the Act, we are also 
responsible for expressing Our opinion through a separate report on the complete set of 
consolidated financial statements on whether the company has adequate internal financial controls 
wn reference t© consolidated financial statements in place and the operating effectiveness of such 
controls, 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estlmates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether e material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its associates 
entities to continue as a going concern. if we conclude thet 4 material uncertainty exists, we are 
required to draw attention in our auditors report to the related disclosures in the consolidated 
Vinancial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Group and its associates entities to cease to continue as a going 
concern, 

tvaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

Ghtain sufficient appropriate audit evidence regarding the financial results/fieancial information of 

the entities within the Group and its associates entities to express an opinion on the corsalidated 

Financial Results. We are responsible for the direction, supervision and performance of the audit of 

financial information of such entities included in the consolidated flnancial results of which we are 

the Independent auditors. For the other entities included in the consolidated Financial Resuits, 
which have been audited by other auditors, such other auditors remain responsible for the direction, 

supervision and performance of the audits carried out by them. We rernain solely responsible for our 

audit opinion. Gur responsibilities in this regard are further described In the section titled “Other 

Matters” in this audit repart. 

We comenunicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated financial results of whith we are the independent aucitors 

regarding, arnong other matters, the planned scope and Uming of the audit and significant audic 
findings, including any significant deficiencies in internal control that we identify during our audit. 

we also orovide those charged with governance with a statement that we have complied with 

relevant ethical requirernents regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

We also performed procedures In accordance with the circular issued by the SCBI under Regulation 

33(8} of the Listing Regulations, as amended, to the extent applicable. 

 



  

Other Matters 

a. The consolidated Financial Results include the audited Financial Results of 3 subsidiaries 
whose Financial Results reflect Group’s share of total assets of Rs, 9497 lacs as at 31° March 
2021, Group’s share of total revenue of Rs.741 lacs and Rs. 2407 lacs and Group's share of 
total net loss after tax of Rs. 133 and Rs.635 lacs, total comprehensive income of Rs(133} 
and Rs. (635) lacs for the quarter ended and Year ended on 31° March 2023, respectively, 
and net cash inflows of Rs 258 lacs for the year ended on that date, as considered in the 
consolidated Financial Results, which have heen audited by their respective Independent 
auditors. The independent auditors’ reports on financial statements/Financial Results of 
these entities have been furnished to us and our apinion on the consolidated Financial 
Results, in so far as it relates to the amounts and disclosures included in respect of these 
entities, is based solely on the report of such auditors and the procedures performed by us 
are as stated in paragraph above. 

b. The consolidated Financial Results include the unaudited Financial Results of Group's share 
of nat profit after tax of Rs. G.09 lacs and Rs, 0.44 lacs for the quarter and year ended 31 
March 2021, as considered in the consolidated annual financial results, of one associate. 
These unaudited financial Statements/Financlal Results have been furnished to us by the 
Board of Directors and our opinion on the consolidated Financial Results, in so far as it 
relates to the amounts and disclosures included in respect of this associate entity Is based 
solely on such unaudited Financial Statements/financial Results. In our opinion and 
according to the information and explanations given to us by the Board of Directors, these 
interim Financial Statements/Financial Results are not material to the Group, 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors and the 
Financial Results/financial information certified by the Board of Directors, 

c. These consolidated financial results include result for the quarter ending March 31,2021 and 
corresponding quarter ending of previous year being the balancing figure between audited 
figures in respect of the full financial year and the published un audited year to date figures 
ug to the third quarter of the respective financial year, which were subjected to a limited 
review as required under the listing regulations. 

For SMAK & Co. 

Chartered Accountants. 7 - 

(Fire Reg. No. 020420)... 

< wetter oa 
yy Nr oa Me 

Eats KeeSuraa 
Partner , 

ML INO. 427866 

    
   

      

Place: indore 

Date : 28.06.2022 

UDIN: 2141 766AAAACcUR700
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2021 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

              

Place Indore 

Date June 28, 2021 
For and on behalf of Board of Directors 

qa tt 

Executive Director 

: Quarter Ended Year Ended 
PARTICULARS 32.03.2021, 31.12.2020 31.03.2020, 31,03.2021 34.03.2020 

Audited Reviewed Audited Audited Audited 
Income 

| Revenue from cperations 1,638 4411 2,085 6,220 8,611 
A Other Income 70 25 696 231 4,309 
{l. |Fotal Income (i+ !f} 1,708 1,436 2,781 6,451 9,920 

N. Expenses 

(a) Cost of Materials Consumed as 46 27 150 133 
(b) Purchases of Stock in Trade 365 163 778 673 1,410 
(c) Changes in Inventories of finished goods , work in progress and stock in trade 3 (1) 14 1,099 
(d) Employee benefits expenses 286 285 286 1,048 1,008 
fe) Finance Cost 297 319 487 4,277 1,677 
{f} Depreciation, amortisation and Impairment Sxpense 477 476 574 1,901 2,128 
{g) Other Expenses 504 497 749 1,893 2,819 
Total Expenses (IV ) 1,957 1789 2,900 6,956 10,274 

Vv Profit/(loss) before share of profit /{ioss) of associate & Exceptional Items {Ill-IV) (249) (353} (119) (505} (354) 
Vi {Share in Profit /(loss) of associate - - - - en} 
Vu {Profit /{loss ) before exceptional items and tax ( V4VI} (249) (353) {119} (505} {355} 
VIH [Exceptional Items - - - 200 
IX | Profit /{loss) before tax (VIE - VIII) (249) {353) (119) (505} (555) 
xX Tax Expenses 

Current Tax (32) 58 60 84 156 
Deferred Tax (77) 52 (15) {58} (90) 
Tax for earlier years - - 7 - 

XE }Profit /{loss) for the period (IX-X) (140) (453) {164} (531) (621) 
XH Other Comprehensive Income 

(a) tems that wil not be reclassified to profit or loss 15 (18) {44} 28 {132) 
Tax Relating to above items {1} 4 10 1 25 

{b} Items chet will 5 reclassified to orofit or foss - - - ~ 
Tax Relating ic above items - - - - - 

XU: | Total Comprehensive Income fer the period (XI + Xil} (126) (477} (198) (502) (728) 
Net Profit attributable to : 

a. Owners of the Company {140} (463) (163) (531) (622) 
b. Non Controlling Interest - - (1) - 1 
Other Comprehensive Income attributable to + 

a. Owners of the Company 14 (4) {34} 29 {107} 
b. Non Controlling Interest - - 7 - - 
Total Comprehensive income attributable to: - - 
a. Owners of the Company (126) (477) (197} (502) (729) 
b. Non Controlling Interest - - (4) - 1 

XIV |Paid up Equity Share Capital { Face Value of Re 1 each) 

2052 2052 2052 2052 2052 
XV jEarning per equity share of face value of Re 1 each 

Basic and Diluted earning per share before Exceptional Items 

a) Baste (Rs.} 0.14} (0.27) (0.12) (0.42) (0.36) 
4) Diluted (Rs.) 0.11) (0.27) {0.12} (0.42) (0.36) 

Basic and Diluted earning per share after Exceptional Items 

a} Basic (Rs.} {0.21) {0.27} (0.12) (0.42) {0.46} 
b) Diluted (Rs.) (0.11) (0.27) (0.12} {0.42} (0.46)
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CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 {Rs. in facs) 

Quarter Ended Year Ended 
PARTICULARS 31.03.2021 31.12.2020 31.08.2000 31.03.2021 31.03.2020 

Audited Reviewed Audited Audited Audited 

Segment Revenue 

Trading 369 163 783 674 3,021 

infrastructure 1,232 1,191 1,256 5,333 5,384 
Others 37 57 46 213 206 
Unallocable - - - - - 

Total Segment Revenue 1,638 TAIL 2,085 6,220 8,611 

Less : Inter segment Revenue - - - - - 

Net Sales/Income from operations 1,638 L4il 2,085 6,220 8,611 

Segment Rasults 

(Profit/(loss} before tax and interest from each segment} 

Trading 28 (33) (22) (48) (210) 
Infrastructure 273 206 637 1,603 2,030 

Others (1) (2) 11 8 4S 
Unallocable (252) (200) {258} (791) {543} 
Total 4g (34) 368 772 1,322 

Less: {i) Finance Cost 297 319 487 1,277 4,677 

(ii) Exceptional Item - - - , - 200 

Profit for the Period Before Tax {249} (353) (119) (505) (555) 

Segment Assets 

Trading 3,797 3,828 3,701 3,797 3,701 
Infrastructure 21,957 22,728 22,736 21,957 22,736 

Others 53 71 93 53 93 
Unallocable 11,175 10,979 12,150 14,175 12,150 

Total Assets 36,982 37,606 38,680 36,982 38,680 

Segment Liabilities 

Trading 7,851 7,910 7,941 7,851 7,941 
infrastructure 1,746 2,003 2,009 1,746 2,009 

Others 1 7 6 1 6 
Unallocabie 15,697 15,873 16,535 15,697 16,535 
Total Liabilities 25,295 25,793 26,491 25,295 26,491 
  

Place : Indore 

Date ; June 28, 2021 

For and on behalf of the Board of Directors 

vot 

Executive Directo 

ae 

iF 
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES {Rs.in Lacs} 

CONSOLIDATED 

As at March 31, As at March 31, 
PARTICULARS 2921 2020 

L ASSETS 

Non-current assets 

(a) Property, plant arid equipment 21,969 23,571 

(E) Capital work-in-progress 235 340 

(¢) Intangible assets 1,730 2,745 

(d) Right of Use assets 1,114 1,178 

(e@ Financial Assets 

(i) Envestments 4,070 1,009 

tii) Cthers 597 58C 
(f) Deferred tax Assets (Net) 1,046 988 

(g) Other non-current assets 710 798 

Total Non-current assets 28,471 30,209 

Current assets 

{a} Inventories 18 37 

(b) Financial Assets 

() Trade receivables 3,651 | 3,115 
(i) Cash and cash equivalents 667 445 
(ii) Bank balances ther than (ii) above 3g 1c9 

(iv) Loans 382 918 

{v) Others 3,024 3,152, 
{c} Other Current Assets 598 613 

Total Current assets 8,429 8,389 

Assets Classified as Heid for Sale 82 82 

Total Assets 36,982 38,680 

EQUITY AND LIABILITIES 

Equity 

{@) Equity share capital 2,052 2,052 
(0) Other Equity 9,635 10,137 
(©) Non Controlling Interest - - 

Total Equity 11,687 12,189 

ETABILITIES 

Non-Current Liabilities 

(@) Financial Liabilities 

Borrowings 12,894 14,399 

Other Flancial Liabilities 638 652 
(b) Provisions 435 9¢ 
(c} Other non-current liabilities 433 452 

‘Total Non-Current Liabilities 14,10C 15,602 

Current fiabilities 

(a) Financial Liabilities 

(J) Borrowings 762 530 

(i) Trade payables 8,047 8,209 

(ii) Other financial liabilities 2,107 1,604 

(6) Other current liabilities 208 442 

(c) Provisions 43 35 

Total Current liabilities 14,137 40,320 

Liabilities Associated with asssets held for sale 58 69 

Total Equity and Liabilities 36,982 38,680 

Place Indore For and on behalf of Board of Directors 

Date dune 28, 2024 

We 4 

Executive Director 
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Consolidated Cash Flow Statement for the Year ended March 31, 2022 

(Rs. In lacs} 
  

For the Year ended 

March 31st, 2021 

For the Year ended 

March 31st, 2020 
  

  

  

  

  

  

    
  

  

  

  

  

  

              

A Cash Flow from operating activities 

Profit / { foss } before tax {505} (555) 
Adjustments for: 

‘Depreciation 1,904 2,128 

Net (gatn}/ Loss on Sale of Property, plant & Equipment “ (405} 
Amounts charged directly to OCI/Retzined earnings (24) {62} 

Share in profit of partnership firm . - 1 
Governement Grant Income (24) (21) 

Provision for doubtful debts 4116 773 
Exceotional Items - 200 

Interest Income {102} (443) 

Unreatised (gain}/loss on foreign currency transiation - (328) 
Finance Costs 1277 L677 

Operating Profit Before Working Capital Changes 2,642 2,965 

|Working Capital Adjustments 

\(Increase}/Decrease in Inventories 18 41,100 

(Increase)/Decrease in Trade and other receivables {558} (1,064) 

lIncrease/(Decrease} 'n Trade and other payables (262) 292 

Cash Generated from operations 1,841 3,293 

Income Tax Paid 10 815 
NET CASH FLOW FROM OPERATING ACTIVITIES 4,851 4,108 

B Cash Flow from Investing Activities i 

Purchase of Property, Plant & Equipment (including Capital WI? 

and Capital advance) (85) (156} 
Proceeds from Sale of Property , Plant & Equipment 2 667 

Advance received against asssets held fo: sale {14} (27) 

(Purchase ) of Investment {19} (12} 
interest Income 147 652 

Share in profit of partnership firm - (1) 
Change in Bank Balances (35) 83 

NET CASH FLOW FROM INVESTING ACTIVITIES 28 1,206 

c Cash Flow from Financing Activities 

Proceeds from borrowings - 156 
Repayment of borrowings (817) {4,725} 
Loans { given)/ recovered S51 1,173 | 
Repayment of Lease liability (63} {63} 
Finance Costs (1,323) (4,709} 

NET CASH FLOWS FROM FINANCING ACTIVITIES (1,657) (5,168} 

Net increase/(decrease) in Cash and Cash Equivalents 222 146 
[Cash & Cash Equivalents at the beginning of the year 445 299 
Cash & Cash Equivalents at the end of the year 667 445 

Cash & Cash Equivalents comprises : 

Balance with Banks in Current Accounts 457 440 
Balance with Bank in Deposit Accounts 205 - 

Cash on Hand 5 5 

567 44S 

For and on behalf of Board of Directors 

vot 
Place Indore 

Date June 28, 2021 Executive Diractor



NOTES: 

The audited Consolidated finencia! resu'ts for tha quarter and year ended March 3i, 2021 were reviewed by tre Audit committee at its méeting held on June 28, 2021 

  

  

              
  

1 

and approved at the meeting of Board of Directors on that date. 

2 Other Expenses include the following amounts towards provisions against trade receivables as per expected credit loss model under Ind AS. 

{Rs.in lacs} 
Quarter Ended Year Ended 

31.03.2021} 34.12.2020} 31.03.2020} 31.03.2022] 37.03.2020! 

(68) 96 152 117 774 

The “igures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between che audited figuras for the full financial year 
3 and the year to date figures upto the third quarter of the financial year 

4 The figures for the orevious period/year have been regrcuped/reclassified/rearrenged, where ever necessary, oO cerrespand with the current seriods 
lassification/disclosure. 

Far and on behalf of the Board of Directors 

Place: Indore 
hd 

Date : June 28, 2021 8 ~ a 
Executive Director


