V¥ RUBY

Date: November 08,2022

To, To,

The General Manager Dy. General Manager

Capital Market(Listing) Marketing Operations (Listing)
National Stock Exchange of India Ltd. The BSE

Exchange Plaza, BKC P. ]. Towers,

Bandra-Kurla Complex, 25th Floor, Dalal Street, Fort,
Bandra (East), Mumbai-400 051 Mumbai-400 001

Symbeol: RUBYMILLS Code: 503169

Dear Sir(s),

Sub: Outcome of Board Meeting held on Tuesday, November 08, 2022

Pursuant to Regulation 30 and 33 read with Schedule III of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing
Regulations'), we would like to inform you that the Board of Directors in their meeting held
today, inter-alia considered and approved Un-audited Financial Results of the Company for the
quarter and half year ended September 30, 2022 and took on record the Limited review Report
given by Statutory Auditor of the Company in this behalf. A copy of same is enclosed herewith as
Annexure - A.

The Board Meeting started at 4:45 P.M and concluded ato'[5 p.M.
Kindly take the same on your records.

Thanking you,
Yours faithfully,

For THE RUBY MILLS LIMITED

Digitally signed by
PUraV Purav Hiren Shah

Hiren Shah?eie20221 2
Purav H. Shah
Chief Financial Officer, CEQ & Whole-time Director

THE RUBY MILLS LIMITED, DHAMNI

Factory Village Dhamni, Savroli Kharpada road, Taluka Khalapur, Dist. Raigad - 410 202 | CIN L17120MH1917PLCO00447

T (+91 2192) 274127 / 247188 | E info@rubymills.com | W www.rubymills.com

All Correspondence to be copied to: The Ruby Mills Limited, Ruby House, J K Sawant Marg, Dadar (W), Mumbai 400028, India




CNK

& ASSOCIATES LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Quaﬁerly and half year ended Unaudited
Financial Results of the Company pursuant to the Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
The Ruby Mills Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of The
Ruby Mills Limited (‘the Company’) for the quarter and half year ended 30" September,
2022 (“the Statement”) together with the notes attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations’).

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind
AS 34) prescribed under Section 133 of the Companies Act, 2013 read with and relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations is the responsibility of the
Company's Management and has been approved by the Board of Directors of the
Company. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of Company
personnel primarily responsible for financial and accounting matters and analytical and
other review procedures applied to financial data. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. We have-not performed an audit and accordingly, we do
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not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with applicable Indian
Accounting Standards (“Ind AS”), prescribed under section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

ForC N K & Associates LLP
Chartered Accountants
Firm Registration No. 101 961WIW-100036

Ao bl

Himanshu Kishnadwala
Partner e %
Membership No. 037391 el
UDIN: 22037391BCMZEV4381

Place: Mumbai

Date: 8" November, 2022




THE RUBY MILLS LIMITED (CIN L17120MH1917PLC000447)

«wwwrubymills.com

UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2022

(Al amounts in % lakhs)
FORTHEY
FOR THE QUARTER ENDED FOR THE HALF YEAR ENDED END EDEAR
Sr. No| PARTICULARS
Un Audited Un Audited Un Audited Un Audited Un Audited Audited
30% sept 2022 30" June 2022 | 30" Sept 2021 30™ Sept 2022 30™ Sept2021 | 31" March 2022
| |Revenue from Operations 6,084.05 6,236.86 4,583.31 12,320.91 7,218.54 19,895.25

Il |Other Income 125.77 26.35 = 152,12 31.64 94.22

Il [Total Income (1) 6,209.82 6,263.21 4,583.31 12,473.03 7,250.18 19,989.47

IV |Expenses :

(a) Cost of Materials Consumed 2,428.21 2,564.88 1,323.29 4,993.09 2,416.77 6,012.54
(b) Changes in (nventaries of Finished Goods, Work-In-
Progress and Stock-in-trade (488.61) (898.47) 211.00 (1,387.07) {464.14) (300.13)
(c) Emplayee benefit expense €32.73 623.67 469.48 1,256.39 917.76 1,925.22
(d) Finance costs 97.07 103.16 230.06 200.23 445,30 965.60
(e) Depreciation and amortisation expense 219.20 215.03 239.78 434,23 444,72 913.41
(f) Other Expenses 2,332.47 237146 1,566.86 4,703.94 2,865.76 6,787.24
Total Expenses 5,221.07 4,979.74 4,040.47 10,200.81 6,626.17 16,303.88
y  |Profit before exceptional and extraordinary items and tax (I1l-1v) 988.75 1,283.47 542.84 2,272.22 624.01 3,685.59
VI |Exceptional ltems
Vil |Profit before tax (V-vi) 988.75 1,283.47 542.84 227222 624.01 3,685.59
Vill [Tax expense
(a) Current tax 166.04 276.48 129.04 442,52 136.12 587.00
(b) Deferred Tax 29,81 34.06 7.28 9387 20.44 (6.08)
Total tax expenses 225.85 310.54 136.32 536.39 156.56 58092
IX |Profit for the period (VII-VilI) 762.90 972.93 406,52 1,735.83 467.45 3,104.67
X |Other comprehensive income
A, Items that will not be reclassified subsequently to profit or loss
Remeasurement [gain/{loss)] of net defined benefit liability 4.60 (13.50) -0.64 (8.90) 22.12 35.89
Income tax on above (1.18) 3.40 0.19 2.24 (6.44) {9.03)
B. Items that will be reclassified subsequently to profit or lass
Other Comprehensive Income 3.44 (10.10) {0.45) (6.66) 15.68 26,86
Xl |Total Comprehensive income for the period [IX+X) 766.34 962.82 406.07 1,72517 483.13 3.131.53
Xl |Paid-up Equity Share Capital 1,672.00 836.00 836.00 1,672 836 836.00
{(Face Value of Share: T 5/-each)
¥l |Earnings per Equity Share [of ¥ 5/- each) [not annualised) 228 291 122 5.19 140 9.29
Basic and Diluted 2.28 2.91 1.22 5.19 140 9.29
Motes :

1  The Audit Committee has reviewed the above results and the Board of Directors has approved the same at their meetings held on Bth Novernber, 2022,

2 TheFinancial Results have been reviewed by the Statutory Auditors as required under regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

4  Result for the quarter and half year ended 30th September, 2022 are available on the Bombay Stock Exchange Limited website {URL: www.bseindla.com) and The National Stock Exchange of India
Limnited website (URL: www.nseindia.com) and on the company’s website (URL: www.rubymills.com).

S The Board of Directors in its meeting held on 10th August 2022 recommended for issue of One Bonus Shares of Rs. 5/- each for One Share of Rs. 5/- each fully paid up, subject to approval of the
shareholders. Pursuant to the approval of sharholders, during the quarter the company has alloted bonus shares on 2Bth September, 2022 resulting into incraese of paid up share capital from
Rs.,36,00,000 { Eight crares thirty six lakhs only } to Rs, 16,72,00,000 ( Sixteen crores seventy two lakhs only) Earning per share has been restated forall comparitive periods presented as per indAS
33.

7  The sharaholders in Annual General Meeting held on 23rd September, 2022 approved dividend of Rs. 3/~ per share amounting ta Rs. 5,01,60,000 and the same was pald to the shareholders within
the due date.

8  Figures for previous year / period have been regrouped wherever necassary.

PLACE : Mumbai
DATED : 8th November, 2022

For Th

v gills Ltd

shafi .
Vianaging Director



The Ruby Mills Limited

Statement of Assets and Liabilities as at 30th September, 2022

{Ail emounts in % lakhs)
: As at Asat
Particulars 30th September, 2022 31" March, 2022
I. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 8,118.24 8,307.83
(b) Right of Use Assets 87.05 103.14
{c) Capital Work-in-prograss 577.86 544.95
{d) Investment property 3,260.69 3,327.00
{e) Intangible assets 414.88 370.58
{f} Intangible Assets under Development 40,00 90.02
(g) Biological assets other than bearer plants 8.70 8.70
{h) Financial assets
(i) Investments 0.28 0.28
(i) Loans 9,048.46 9,048.46
liii) Other financial assets 46,214.80 57,818.46
(i) Non current Tax Assets (Net ) 241.54 307.98
(i) Other non-current assets 422.77 278.29
Total Non current assets 68,435.28 80,205.70
(2) Current assets
(a) Inventories 5,064.27 3,628.70
{b) Financial Assets
(i) Investments 7,289.26 0.55
{ii} Trade receivables 2,365.91 2,041.93
(ili} Cash and cash equivalents 1,041.29 338.03
(iv} Bank balances other than (jii) above 1,179.78 660.20
(v) Other Financial Assets 9,185.73 9,192.14
(c) Other current assets 578.90 547.22
Total Current Assets 26,705.13 16,408.77
Total Assets 95,140.43 96,614.47
1l. EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1,672.00 836.00
{b) Other Equity 52,493.93 52,102.37
Total Equity 54,165.90 52,938.37
Liabilities
(1) Non-current liabilities
{a) Financial Liabilities
(i) Borrowings 21,435.19 22,522.61
{ii) Lease Liability 68.42 83.39
{iii) Other Financial Liabilities 1,698.63 1,616.97
{b) Provisions 20.10 3151
(c) Deferred Tax Liability (Net ) 94,59 2.96
(d) Other non-current liabilities 51.44 234.12
Total Non Current Liabilities 23,368.37 24,491.56
(2) Current liabilities
{a) Financial Liabilities
(i) Borrowings 2,979.55 5,081.81
(i) Lease Liabilities 29.07 28.55
(iii) Trade payables
Total outstanding dues of micro enterprises and small
enterprises. 147.18 110.61
Total outstanding dues of creditors other than micro
enterprises and small enterprises. 2,055.28 .49
(iv) Other financial liabilities 1,752.45 873.
(b) Other Current Liabilities 10,634.20 10,562.27
(c) Provisions 8.43 10.86
Total Current Liabilities 17,606.16 19,184.55
Total Liabilities 40,974.52 43,676.11
Total Equity and Liabilities : 95,140.43 96,614.48




The Ruby Mills Limited
Statement of Cash flow for the Half Year Ended ended 30th September, 2022

(All amounts in % lakhs)

Statement of Cash flo 30TH September, | 30TH September,
2 W 2022 2021
A. |CASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax 2,272.22 624.01
Adjustments for :
Depreciation and Amortisation expenses 434.23 444,72
Finance Costs 200.23 445.30
Interest Income (28.12) (10.10)
Net Loss / (Gain) on disposal of property, plant and equipment (3.94) =
Provision for Doubtful Debts {reversed)/ written back (Net) 7.32 (13.65)
Other Non Cash Adjustments (0.39) {94.21)
Loss on foreign currency transactions and translations (net) - 1.07
Fair valuation Gain/ Profit on redemption of current investment (99.62) (0.83)
Operating profit before working capital changes 2,781.93 1,396.31
Adjustments for:
{Increase)/ Decrease in Inventories {1,435.57) (585.26),
(Increase)/ Decrease in Trade Receivables, loans , Other financial assets and other assets 10,825.08 (5,002.22)
Increase/ (Decrease) in Other financial liabilities, provisions and other liabilities 432.70 416.69
Cash generated from Operations 12,604.14 -3,774.48
Taxes Paid (Net of refund) (378.33) 161.39
|Net cash generated from Operating Activities 12,225.81 (3,613.09)
B. |CASH FLOW FROM INVESTING ACTIVITIES :
Acquisition of property, plant and equipment (PPE) (including Capital work-in-progress and
capital advances) (445.87) (203.09)
Proceeds on disposal of Property,plant and equipment/ Refund of Capital Advance 10.00 -
Sale of Current Investments 4,486.32 1,153.76
Purchase of Current Investments (11,675.40) (299.18)
Insurance claims received for property, plant and equipment (0.00) 50.00
Fixed deposits with banks (17.99) 2,490.76
Interest Received 27.55 4.01
Net cash from Investing activities (7,615.39) 3,196.26
C. |CASH FLOW FROM FINANCING ACTIVITIES :
Repayment of borrowings (16,038.81) {2,018.61)
Proceeds of borrowings 12,849.12 3,095.70
Payment of dividend {501.58) -
Repayment of Lease Liability (15.62) (22.05)
Finance Costs paid (193.86) (448.19)
Interest paid on lease liability (6.42) (7.28)
Net cash from Financing activities (3,907.15) 599.58
(Decrease)/ Increase in Cash and Cash Equivalents (A+B+C) 703.26 182,75
Cash and Cash Equivalents at the beginning of the Year 338.04 1,549.12
Cash and Cash Equivalents at the end of the Year 1,041.30 1,731.87
Components of Cash and Cash Equivalents :
Cash on hand 3.25 2.58
Balances with Banks s . 1,038.04 1,729.29
N 1,041.30 1,731.87




THE RUBY MILLS LIMITED (CIN L17120MH19317PLC000447)

Repd.Off: Ruby House, J.K.Sawant Marg, Dadar (W), Mumbal 400 028, Phone-+91-22-24387800, Fax-+91-22-24378125, Email-(nfo@rubymills.com ,

Website -swww.rubym||is.com

SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2022

{all amounts in & lakhs)

SR.NO. PARTICULARS FOR THE QUARTER ENDED FOR THE HALF YEAR ENDED FOR THE YEAR ENDED
Un Audited Un Audited Un Audited Un Audited Un Audited Audited
30" septamber 2022 30" June 2022 30" sepr2021 | 30™s ber 2022 30™ sepr2021 31" March 2022
1 Segment Revenue

Textiles 5,416.84 5,056.80 3,894.61 10,473.64 5,766.72 15,952.18
Real Estate and related 667.20 1,180.06 588.70 1,847.27 1,451.82 3,943.07
Total 5,084.05 6,236.86 4,583.31 12,320.91 7,218.54 19,895,25
Less : Inter Seg: Revenue

Met Sales / Income from Operations 6,084.05 __6,236.86 4,583.31 12,320.91 7,218.54 19,895.25

2 |Segment Results

[Profit (+} / Loss (-] before tax and Interest from each segment]

Textiles 474.25 29541 134.20 769.66 (224.11) 1,064.08
Real Estate and related 583.45 1,080.94 634.42 1,664.39 1,285.58 3,582.88
Total 1,052.70 1.376.35 768.62 2,434.05 1,061.47 4,646.96

Less : {i) Firance cost {97.07) (103.16] (230,06) (200.23) (a45.30) (965.60)
(ii) Un-allocated Income / (Expenses) net 28.12 10,28 4,28 3840 784 4.23

Total Profit / (Loss) Before Tax 988.75 1,283.47 542.84 2,272.22 624.01 3,685.59

3 |capital Employed

Segment Assets
Textile 16,512.14 15,948.53 10,763.99 1g,512.14 10,76399 15,007.74
Real Estate and related 57,603.99 57,908.20 78,582.68 57,603.99 78,582.68 69,265.91
Unallocated 23,061.31 24,192.68 19,317.48 23,061.31 19,317.48 14,908.65
Total 97,177.44 98,049.52 1,08,664.15 87,177.44 1,08,664.15 99,186.30
Segment liabilities
Textile (3,016.85) (3,661.83) (2,340.43) (3,016.89) (2,340.43) (3,481.53)
Real Estate and refated (11,962.36) [11,591.64) (12,641.31) (11,962.36) {11,641,31) (11,602,01)
Unallocated {28,032.30) {24,894.85) (44,392.44) {28,032.30)| (44,392.44) {31,164.38)
Total (43,011.58) |aa,148.32) (s8,374.18)| {43,011,54) {58,374.18) (46,247.93)
Capltal Employed
Textile 13,435.25 12,286.70 B,423.556 13,495.25 8,423.56 11,526.21
Real Estate and related 45,611.64 46,316.67 66,941,38 45,641.64 65,941.38 57,667.90
Unallacated (4,970.99) {4,702.18) (25,074.95) {4,970.99) (25,074.96 {16,255.74}
Total 54,165.90 53,901.19 50,289.97 54,165.90 50,289.97 52,938.37
Notes:
1 The Company is engaged in the following business segments:
a) Textifes

b) Real Estate and related
2 Figures relating to corresponding peried of the previous year f period have been regroupad wherever necessary.

I Mills Ltd

PLACE ; Mumbai
DATED : 8th Nowvember, 2022

Managing Director
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