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The Stock Exchange Mumbai
Corporate Relationship Dept,
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25th Floor, Dalal Street,
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Dear Sir,

Scrip Code -500367

Sub :-Compliance of Regulation 33 of SEBl (Listing Obligations and
Disclosure Requirements) Regulation, 2015 -Reg.

Pursuant to Regulation 33 of SEBl (Listing Obligations and Disclosure Requirements)
Regulation, 2015 and other applicable provisions, please find attached herewith the
following  approved  by  the  Board  in  their  meeting  held  today;  i.e;14-08-2023.  The
meeting commenced at 3.30 p.in. and concluded at               p.in.

A. Financial Statements:

i)    Un-audited Financial Results (Standalone / Consolidated) for the quarter ended
30th June, 2023.

ii)   Limited   Review  Report  by  the  Statutory  Auditors  on  the   Financial   Results
(Standalone / Consolidated) for the Quarter ended 30th June, 2023.

8. Convening of Annual General Meeting:

lt has been decided to convene the 30th Annual General Meeting of the Members of
the Company on 21St September, 2023.

This is for your kind information and records.

Thanking You,

:::l<:::i:.-i::-:-:`.:13:N-
Managing Director

IONAL LTD

RegisteredOffice:NIDA.MenonparaRoad,KanjikodeP.O„Palakkad-678621.Kerala,India.
Tel : +914912567261«,  Fax : +914912567260

email. rubfila@vsnl,com, rubfila@gmail.oorn, website: www.rubfila.com
CIN : L25199KL1993PLC007018
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I                               RUBFILA INTEIINATIONAL LTD

ffl    F     ii:g::i§j.;caig;¥§:;9!:a:n::::,:::D[e8ve,opment Area,
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE2023

No, Particulars

STANDALONE

QUARTER ENDED YEAR ENDED

Jun 30, 2023 Mar 31, 2023 Jun 30, 2022 Mar 31. 2023

(Unaudited) (Unaudited) (Unaudited) (Audited)
I Revenue from Operations 10,251.24 9,152.56 11,156.88 37,080.93

11 Other  Income 308.95 90.60 155.55 467.66

Ill Total Income (I + 11)Expenses 10'560.197,858.99-124.14 9'243.166,551.86 1lfl2.438,529.24 37548.592J,AI%J.SJ.364.13

IVV

Cost of Materials Consumed

Purchase of Stock in Trade

-17.19 -534.68
Changes in inventories of Finished Goods Work-in- Progress and
Stock in Trade

Employee B enefits Expense 495.84 449.20 412.04 I,726.38

Finance Costs 0.03 0.01 0.15 6.86

Depreciation and Amortization Expense 208.42 186.03 168.12 697.35

Other Expenses I,280.71 I,308.15 I,281.35 4,892.50

Total Expenses 9'719.85 8,478.06 9,856.22 34£86.33

Prorit  I)efore Exceptional Items & Tax (Ill-IV) 840.34 765.1076S.|0142.86 1'456.211'456.21342.48 3'162.263'162.26666.02

VI Exceptional Items -

VII Prorit  before Tax  rv-VI) 840.34136.42

VIIIIX Tax Expense
I  Current Tax
2 DefeiTed Tax 26.78 73.15 24.51 156.92

Total  Tax Expense 163.20 216.01 366.99 822.94

Profit for the period rvll-VIII) 677.13 S49.0940.24-10.12 1.089.22 2£39.3240.24-10.12

XXI Other Comprehensive  Income

i        Items that will not be reclassified to profit or loss

Income tax relating to items that will not be reclassified to
ii      ProfitandLossTotalComprehensive  Income (IX+X)

30.12 - 30.12

677.13 579.21 I,089.22 2£69.44

XII Paid-Up Equity Share Capital (Face Value of Rs.5/-) 2713.38 2,713.38 2,713.38 2,713.38

XIII Other Equity 22,312.88I.25 21,635.71I.07 21'305.212.01 21,635.714.37

XIVXV Earning per Equity Share  in Rs. Ps.
a       Basic                                                      in Rs. Ps.

b       Diluted                                                 in Rs. Ps. I.25 I.07 2.01 4.37

Net Worth 25,026.25 24,49.09 24'018.59 24£49.09



Statement of  Unaudited standalone Cash Flow Statement for the period  ended 30 June 2023
{ in Lakhs

Palticulars Period ended30June2023 Year ended31March2023

I1111 Cash flow from operat-I-ng activities
84o.35208.42 3,162.25697.35Profit before tax

Adiustments to reconcile Profit before tax to net cash flows
Depreciation and amortisation expenses

Finance costs 0.03 6.86
Allowance for doubtful debts and advances - 14.84
Gain on disposal of property , plant and equipment • -

Fair value adjustment of a contigent consideration - -

Interest incomeOperatingprofit before working capital changes -61.58987.219.91 -227.813,653.49483.62

Adjustments for :

(Increase)/decrease in inventories
(Increase)/decrease in trade receivables -50.02 850.78

(Increase)/decrease in loans, advance and other assets 46.84 -629.94

(Increase)/decrease in other bank balances 17.37 365.85

(Increase)/decrease in other assets -334.22 129.13

(Increase) / decrease in Trade, other payables and provisions 444.05 -167.21

Cash flows from operating activities 139.35 3,718.48
Direct taxes paid (Net of  refunds) -118.24 -709.42

Net cash flow generated from operating activities (A) 21.11 3,009.06
Cash flow from investing activities

-138.71 -2,609.79Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment 128.15 -

Investment in unquoted shares - .
Acquisition of a subsidary, net of cash acquired - -

Interest received 61.58 227.81

Net cash flow used in investing activities (8) 51.02 -2,381,98
Cash flow from financing activities

-0.00 -Proceeds from issue of equity shares
Proceeds from exercise of share options - -

Share Application money received - -

Dividend paid  to   Equity   holders - -949.68

Finance Cost -0.03 -6.86

Net cash flow generated from / (used in) financing activities (C) .0.03 -956.54
Net increase in cash and cash equivalents (A+B+C) 72.10 -329.48
Cash and cash equivalents at the beginning of the year 376.02 705.50
Cash and cash equivalents at the end of the year 448.12 376.02

I



Standalone
Additional dlsclosures as per Regu[atlon 5Z(4) of Securitles ExDisclosurerequlrements|Regchange Board of lndla (ltsth8Obl'8atlous and

ulatlons 2015

Paitlculars

allarfu Quarto, Quarfer Year ended
ended  30th ended on 31 ended  goth on 31 Nareli

June 2023 st lhol'2023 June 2022 2023

Current ratio
5.28 3.91 3.63 3.91Current assets / Current llabilities

I nventory turnove r ratio-ann ualised
13.07 11.62 14.47 12.70Cost of Goods Sold. * / Average inventory

Trade Receivable turnover ratio-Annualised
9.18 8.80 8.58 7.61Revenue from operations / Average trade recelvable

Trade Payables Turnover
19.73 16.04 15.54 14.35Cost of  Material Consumed*. / Average trade I)ayables

Net Capital Turnover
4.89 4.95 5.32 S.02Revenue from operations / Working capitals

Oi)eratlng  Margin
7.22% 9.40% 13.17% 9.15%EBITDA-Other Income / Revenue from operatlons

Net Profit/(Loss) Margin
6.61 6.33 9.76 6.39Net Profit after tax / Revenue from operations

Net worth ln I lakhs

Net Profit after tax 677.13 579.17 1,089.23 2,369.41

Baslc eamlnfs per share 1.Z5 1.07 2.01 4.37

DIIuted eamlngs per share 1.25 1.07 2.01 4.37

•Debt-Eqity ratio and Debt service coverage ratio ls not relevant for the company being a zero debt one.
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I                              RUBFILA INTERI`IATIONAL LTD

ffl   r    ;;e:::±§j,!a;9;¥:;g£:u:::ro:::7.3te:e,opment Area,
CON-SOLIDATED  UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE .2023

in € lakhs

No, Particulars

L`onsolidated

QUARTER ENDED
YEARENDED

30.06.2023 31.03.2023 30.06.2022 31.03.2023

(Unaudited) (Unaudited) (Unaudited) (Audited)
1 Revenue from Operations 12,355.50 11,338.90 13.135.93 45,707.62

11 Other  Income 386.52 106.58 168.57 662.51

Ill Total Income a + IDExpenses 12'742.028,952.59 11.445.487,903.13 13£04.509,562.14 46£70.1332,536.87

IVV

Cost of Materials Consumed
Purchase of  Stock in Trade 39.81 95.86 66.00 374.28

Changes  in  inventories  of Finished  Goods  Work-in-  Progress  and  Stock  in
55.46 (loo.88) (475.60) (491.19)Trade

Employee B enefits Expense 799.31 728.26 714.45 2,964.75

Finance Costs 2.63 (I.60) 3.64 15.11

Depreciation and Amortization Expense 251.61 226.80 208.90 862.90

Other Expenses I,634.82 I,736.55 I,663.61 6,582.78

Total Expenses 11.736.23 10.588.12 11'743.14 42,84S.50

Profit  before  exceptional items  (III-IV) 1'005.791'005.79187.59 857.36857.36163.68 1'561.36I,561.36380.44 3524.633,524.63741.62

VI Exceptional Items

VII Profit  before Tax  rvl-VI|)

VIIIIX Tax Expense
I  Current Tax
2  Deferred Tax 21.64 104.62 7.49 187.71

Total Tax Expense 209.23 268.30 387.93 929.33

Prorit for the period OVII- VIID
796.56796.56 589.0632.73 1'173.431'173.43 2'595.3032.73

XXI Otlier Comprehensive  Income

i Items that will not be reclassified to profit or loss
ii Income tax relating to items that will not be reclassified to Profit and (8.03)24.70613.76 (8.03)24.702'620.00

Total   Comprehensive  Income   for the period (IX+X)

XII Paid-Up Equity Share Capital a7ace Value of Rs.5/-) 2,713.38 2,713.38 2,713.38 2,713.38

XIIIXIVXV Other Equity 23291.66I.47 22'495.10I.13 21,998.222.16 22'495.104.83

Earning per Equity Share  in Rs. Ps.

a Basic                                                      in Rs. Ps.

b Diluted                                                in Rs. Ps. I.47 I.13 2.16 4.83

Net Worth 26'005.04 25.208.48 24'711.60 25,208.48



RUBFILA INTERNATIONAL LIMITED
NEW INDUSTRIAL DEVELOPMENT AREA, KANJIl(ODE, PALAKKAD

Statement of unaudited Consolidated Cash Flow Statement for the  period ended 30 June ,2023
in € Iakhs

Paiticulars

For thePeriodended30June2023 For the Yearended31March2023

A. Cash flow from operating activities
1,005.77247.96 3,524.62851.73Net Profit / (Loss) before tax

Adiustments for:
Depreciation and amortisation expenses of Property ,

plant and equipment and intangibles
0.03 6.86Finance costs

Gain on disposal of property , plant and equipment (192.34) -

Allownace of expected credit Loss - 42.41

Fair value adjustment of a contigent consideration - -

Interest income (76.55) (284.73)
Interest ExpensesOperatingprofit/(loss) before working capital changes 2.60 8.25

(18.30)987.47231.88 624.524,149.14(597.39)

worki Changes in workina capital..

Increase / (decrease) Inventories

(Increase)/decrease in trade receivables (151.22) 689.87

(Increase)/decrease in loans, advance and other assets (46.02) (538.08)

(Increase)/decrease in other bank balances TJ3fl;fl 365.85

(Increase)/decrease in other assets (334.22) 129.13

(Increase) / decrease in Trade, other payables and provisions (523.15) (247.24)
Cash generated from  operations 182.10 3,951.28

Income tax paid ( Net of  refunds) (147.43) (941.15)
Cash flow from operating activities (A) 34.67 3,010.13
8. Cash flow from investing activities

(182,94) (2.frm.fJrnPurchase of property, plant and equipment

(Increase)/decrease in other bank balances (168.28) 30.09
Proceeds from sale of property, plant and equipment 320.49 -
Interest received 76.55 284.73

Cash flow from  investing activit.I.es (8) 45.82 (2,362.25)
C. Cash flow from financing activities

- -Proceeds from issue of eauitv shares
Share Application money received - -

Dividend paid  to   Equity   holders - (949.68)
Finance Cost 0.12 (10.16)
Interest paid on   lease liabilities (2.75) (4.95)
Paymnet of lease liabilities (1.81) (19.29)

Net cash flow from / (used in) financing act.I.vitjes (C) (4.44) (984.08)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 76.05 (336.20)
Cash and cash equivalents at the beginning of the year 535.57 flill.J7
Cash and cash equivalents at the end of the year                     .~ 611.62 535.57
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The audited standalone and consolidated financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed
under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in tens of Regulation 33 of the SEBI a,isting Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI circular dated 5 July, 2016.
The consolidated financial results  for the quarter ended June 30,2023 and year to date results of March 31, 2023 includes the financial results of its
wholly owned subsidiary, M/s Premier Tissues India Limited.

Other income in the Consolidated Financial Statement includes Rs.192.34 Lacs perfalning to the profit on sale of investment property at holding
company and Rs.62.30 Lacs towards reversal of interest against EPCG liability which was settled through an amnesty scheme at the Subsidiary
Company.
The company's  reportable business segments are "Latex Rubber Thread" and "Corrugated Carton Box" and  its subsidiary  has one reportable
business segment viz "Paper Tissue"
The number of lnvestor Complaints pending at the begivning of the quarter was nil , one complaint was received & resolved during the quarter  and
no complaints were pending at the end of the quarter

The above results were reviewed and recommended by the audit committee and approved by the Board of Directors at their respective meetings held
on 14th August 2023 and the auditors have issued an unmodified opinion on the same.
The figures of the previous year/period have been regrouped/recast to render them comparable with the figLires of the current period.

Pa]akkad
ust 14, 2023

For and on behalf of Board of Directors
FIIA INTERN TI0NAL LTD

G`irnngm8""tor\
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Independent auditor's review report on review of interim standalone financial results  

To the board of directors of Rubfila International Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ("the Statement") 
of Rubfila International Limited ("the Company") for the quarter ended 30 June 2023 which are included in 
the accompanying 'Statement of Unaudited Standalone Financial Results for the quarter ended 30.06.2023' 
(the "Standalone Financial Results"). The Standalone Financial Results has been prepared by the Company 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "Listing Regulations"), which has been initialled by us for identification purposes.  

 
2. This Standalone Financial Results, which is the responsibility of the Company's Management and approved 

by the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Standalone Financial Results based on 
our review. 

 
3. We conducted our review of the Standalone Financial Results in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we 
plan and perform the review to obtain moderate assurance as to whether  the Standalone Financial Results 
is free of material misstatement. A review of interim financial  information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the Standalone Financial Results has not been prepared in all material respects in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be 
disclosed, or that it contains any material misstatement.  
 

 
For Mohan & Mohan Associates 
Chartered Accountants 
Firm No.02092S 

 

 
 
 
R Suresh Mohan 
(Partner) 
Membership No.: 013398 
UDIN: 23013398BGXYWV2907 

 
 
 
 
 

Thiruvananthapuram 
14 August 2023  

 
 
 
 
 
 

SURESH 
MOHAN

Digitally signed by SURESH MOHAN 
DN: c=IN, o=PERSONAL, title=4672, 
pseudonym=15fcd61dc57243108e5c3728b3946170, 
2.5.4.20=654215bf6968041cf16b7325707f4d7bb65145a8585
8567012d65098b291afc9, postalCode=695003, st=Kerala, 
serialNumber=1eac923962d23b6ec31498cf9f76e562c4df50f
0eae0143335c9f1570792a94e, cn=SURESH MOHAN 
Date: 2023.08.14 18:03:39 +05'30'
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Independent auditor's review report on review of interim consolidated financial results 
 
 
To the board of directors of Rubfila International Limited 
 

 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results (‘the Statement')of 

Rubfila International Limited ("the Holding company") and its subsidiary (the Parent and its subsidiary together 
referred to as "the Group"), for the quarter ended 30 June 2023 which are included in the accompanying 'Statement 
of Unaudited Consolidated Financial Results for the quarter ended 30.06.2023' (the "Consolidated Financial 
Results"). The Consolidated Financial Results is being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"), which has been initialled by us for identification purposes. 
 
 

2. This Consolidated Financial Results, which is the responsibility of the Parent's Management and has been 
approved by the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Consolidated Financial Results based on our review. 
 
 

3. We conducted our review of the Consolidated Financial Results in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Consolidated Financial Results is free of 
material misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
 

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
Listing Regulations, to the extent applicable. 

 
5. Based on our review conducted and procedures performed as stated in paragraphs 3 and 4 above and  based on 

the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has come to 
our attention that causes us to believe that the accompanying Consolidated Financial Results has not been 
prepared in all material respects in accordance with the recognition and  measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting  principles generally accepted in India and has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 
 

Other Matters 
 

6. We did not review the financial results of subsidiary included in the Consolidated Financial Results, 
whose financial results reflect total revenues of Rs. 2,120 Lakhs, profit for the period of Rs. 119 Lakhs and 
total comprehensive income of Rs. 119 Lakhs, for the quarter ended June 30, 2023, as considered in the 
Consolidated Financial Results. These financial results have been reviewed by other auditors in 
accordance with SRE 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" and their reports, vide which they have issued an unmodified conclusion, have 
been furnished to us by the Management and our conclusion on the Consolidated Financial Results, in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on 
the reports of the other auditors and the procedures performed by us as stated in paragraphs 3 and 4 
above.  Our conclusion on the Consolidated Financial Results is not modified in respect of this matter. 



 

 
 

  
 
 

 

M o h a n  &  M o h a n  A s s o c i a t e s  C H A R T E R E D  A C C O U N T A N T S  
A 2 1 ,  R e v a t h i ,  J a w a h a r  N a g a r ,  K o w d i a r ,  T h i r u v a n a n t h a p u r a m ,  6 9 5  0 4 1 ,  0 4 7 1  2 7 2 1 7 3 1  

B r a n c h e s :  E r n a k u l a m ,  K a n n u r ,  K o c h i ,  K o z h i k o d e  &  P a l a k k a d  
 

7. The comparative figures of the Group as set out in the Consolidated Financial Results for the quarter 
ended June 30, 2022 were reviewed by another firm of Chartered Accountants who, vide their report dated 
August 11, 2022 expressed an unmodified conclusion on the same. Our conclusion on the Consolidated 
Financial Results is not modified in respect of this matter. 

 
 
For Mohan & Mohan Associates 
Chartered Accountants 
Firm No.02092S 

 

 
 
 
 
R Suresh Mohan 
(Partner) 
Membership No.: 013398 
UDIN: 23013398BGXYWU9643 
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