ASHNOOR TEXTILE MILLS LIMITED

I s/ REGD. OFFICE & WORKS : BEHRAMPUR ROAD KHANDSA VILLAGE, GURUGRAM-122001 (HR.)

TEL. : 0124-48097586, 4809755
email : atml_delhi@yahoo.com
Registration No. : L17226HR1984PLC033384

February 13, 2024
To

The Listing Department
Bombay Stock Exchange
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai-400001

Regarding: Regulation 33 of SEB| (Listing Obligations and Disclosure Requirements)
Regulations, 2015- Unaudited Financial Results for the 3™ quarter ended
December 31, 2023

Dear Sir/ Madam,

In respect of the captioned matter, please find enclosed herewith the Unaudited Financial
Results along with the Limited Audit Review Report for the 3™ quarter (Q-3) ended December
31, 2023, of the financial year 2023-2024 for your kind perusal and record.

These results were approved in the meeting of the Board of Directors of the Company held
today (commenced at 2:30 p.m. and concluded at 4:35 p.m.).

Thanking you.

Yours faithfully

Suneel Gupta \_ ¥
Managing Director -
DIN-00052084

79-A, Sainik Farms
W-3, Western Avenue
New Delhi-110062

Enclosed: as above



ASHNOOR TEXTILE MILLS LTD.

CIN: L17226HR1984PLC033384

Regi 1 Office : Behrampur Road, Khandsa Village, Gurgaon, Haryana- 122001, India, Tel: +91 (0124) - 4809755

E mail: atml_delhi@yahoo.com | Website : ashnoortex.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTH ENDED 31ST DECEMBER, 2023

(Rs.in Lakhs)|
Quarter Ended Nine Months Ended Year Ended
31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31.03.2023
S.No: PARTICULARS (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Revenue from Operations 3,087.12 3.097.25 2,351.04 9,362.15 14,128.56 17,695.46
2 Other Income 179.93 190.69 3.88 389.98 63.80 83.37
3 |Total Income (1+2) 3,267.06 3,287.94 2,354.92 9,752.14 14,192.36 17,778.83
4 Expenses
a) _ |Cost of materials consumed 2,379.68 2,522.84 2,084.39 7,533.12 11,990.55 15,068.93
b) Purchases of stock-in-trade 26.17 26.75 23.92 64.47 67.70 96.10
Changes in inventories of finished goods, work-in-
c) progress and stock-in-trade (6.08) (95.34) (346.45) (363.23) (184.22) (650.85)
d) Employee Benefits Expense 39.28 41.24 40.25 119.53 131.35 218.19
e) Finance Costs 154.96 165.23 86.89 421.91 328.49 441.15
f) Depreciation and Amortization Expense 179.66 137.38 131.55 414.64 383.34 391.70
£)  |Administration and Other Expenses 294.85 291.07 284.35 822.49 1,109.97 1,432.43
Total Expenses (4a to 4g) 3,068.50 3,089.17 2,304.87 9,012.92 13,827.16 16,997.65
5 Profit before Exceptional Items and Tax (3-4) 198.55 198.77 50.04 739.21 365.19 781.20
6 Exceptional Items (16.18) - - (16.18) - 16.04
7 Profit Before Tax (5+6) - 182.37 198.77 50.04 723.03 365.19 797.21
8 Tax Expense
a) |Current Tax 49.07 50.36 5.97 181.97 91.91 135.00
b)  |Deferred Tax (17.50) (5.52) 8.90 (3.87) (27.28) 3179
c) Mat Written off/ Earlier Year Provisions 46.74 - 46.74 - 18.01
Profit for the Quarter / Year from continuing operations
9 |(7-8) ; 104.06 = 153.93 35.17 498.19 300.56 612.41 |
10 |Profit /Loss from discontinued operations - - - - - -
11 Tax expense of discontinued operations - - - - - -
Profit /Loss from discontinued operations after tax (10-
12 |1y 3 % 2 - 5 =
13 |Profit /Loss for the period (9+12) 104.06 153.93 35.17 498.19 300.56 612.41 |
14  |Other Comprehensive Income (net of taxes) - - - - - -
a) |Items that will not be reclassified to Profit & Loss (A) = - - - - -
b) Items that will be reclassified to Profit & Loss (B) - - - - - -
Total Comprehensive Income for the quarter / year
15  |(13+14) % 104.06 153.93 35.17 498.19 300.56 612.41
16 |Paid-up equity share capital (Face Value of Rs.10/- each) 1,274.58 1,274.58 1,273.95 1,274.58 1,273.95 1,273.95
Other Equity - - - - - 4,388.01
Earning Per Equity Share (Face Value of Rs. 10/- each) from continuing operations
a) Basic EPS 3 0.82 1.21 0.28 3.91 236 4.80
b) _ |Diluted EPS 0.82 1.21 0.28 3.91 2.36 4.80
17 |Earning per share from discontinued operations
a) Basic EPS - - = . = <
b) Diluted EPS - - - - & "
18  [Earning per share I"r‘Gm continuing and discontinued operations
a)  |Basic EPS 0.82 1.21 0.28 3.91 2.36 4.80
b)  |Diluted EPS 22 O i Ul 0.82 1.21 0.28 391 2.36 4.80
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Debt Service Coverage Ratio 1.07 1.25 0.68 1.38 0.99 1.82]
b) Interest Service Coverage Ratio 2.07 2.20 1.58 2.68 2,11 L%
c) Debt Equity Ratio 1.33 1,22 131 1.33 1.31 i 1.25
d)- Current Ratio 1.71 1.75 1.96 1.71 1.96 1.85
e) Long Term debt to working capital 0.54 0.57 0.70 0.54 0.70 0.66
f) Bad debts to accounts receivable ratio - = - - & i
Current liability ratio 0.72 0.68 0.58 0.72 0.58 0.62
h) Total debt to total assets 0.55 0.50 0.54 0.55 0.54 0.51
i) Debtors Turnover 1.08 1.11 0.52 3.14 2.62 3.54
i) Inventory Turnover 0.69 0.61 0.60 1.92 350 3.91
k) Operating Margin (%) 4.66%)| 5.60%: 5.99%) 8.07%: 4.66% 6.44%
) Net Profit Margin (%) 3.44% 4.98% 1.58% 5.44% 2.22% 3.46%)
Ratio for the quarter / nine months have been annualised
ASHNOOR TEXTILE MILLS LIMITED
Statement of Standalone Financial Results for the Quarter & Nine Month Ended December 31, 2023
Financial Results Rs. In Lakhs
A Quarter Ended Nine Months Ended Year Ended
31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31.03.2023
SL No. Nature of Adjustment (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
(a) _|Net Profit as per Previous Indian GAAP 104.06 153.93 35.17 498.19 300.56 612.41
(b)'  |Increase/ Decrease in Profit due to:
(i) Deferred Tax - = & = : =
(ii) Inventory - . - B = X
(iii) _|Fixed Assets . d z ¥
(iv) |Other Items - - - - -
Net Profit as per IND AS 104.06 153.93 35.17 498.19 300.56 612.41
Notes:
The above results Quarter and Nine Months ended December 31, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at its
1 respective meetings held on February 13, 2024 and Limited Audit Review has been carried on by the Statutory Auditors .
The above statement of standlone unaudited financial result for the quater and niné months ended December 31, 2023 are prepared in accordance with the Indian
Accouting Standrad (IND-AS) as prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015
P ] and Companies (Indian Accounting Standards) Amendment Rules, 2016.
The "Company” operates only in one Business Segment i.e. "Terry Towel" hence does not have any reportable Segments as per Indian Accounting Standard 108" Operation
3 Segments”.
Previous quarter's/ year's figures have been regrouped / reclassified and rearranged, wherever necessary, to correspond with the current quarter's / year's classification /
4 disclosure.
The company has receivec‘l a demand notice from GST department raising demand of Rs 3.37 crore for the financial year 2018-19. The company is in process of filing
3 representation against it. The same has not been provided in the profit and Loss Account
N For and on behalf of Board of Directors of
or Taxdiberdde Lﬁ.lJ-?Lﬂted
AP , / ¢
Place : Gurugram uthorised |Q&§:1%
Date : 13/02/2024 Managing Director

DIN - 00052084
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CHARTERED ACCTOUNTANTS

Independent Auditor’s Report on Quarterly Standalone Financial Results and Standalone
year to date Results of M/s. Ashnoor Textil Mills Limited pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Limited Review Report
To,
The Board of Directors
Ashnoor Textile Mills Limited
Behrampur Road, Village Khandsa
Gurgaon, Haryana-122002

We have audited the standalone financial results (‘the Statement’) of Ashnoor Textile Mills
Limited, for the quarter and year ended December 31, 2023 attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulation'),
read with SEBI Circular No. CIRICFD/FAC/62/20 16 dated July 5, 2016 ('the Circular’).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

a. is presented in accordance with the requirements of the Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (‘IND AS’), and other accounting
principles generally accepted in India, of the net loss and other comprehensive income
and other financial information for the period ended 31%t Dec, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified
under section 143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Standalone Annual Financial Results section of our report. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Standalone annual financial results.

Management's and Board of Directors’ Responsibilities for the Standalone Financial
Results '

These standalone financial results have been prepared based on the standalone annual
financial statements.

K-8, Ground Floor, Jangpura Extension, New Delhi-110014
Ph.: +91 11 24323155, +91 11 79673279, Mobile: 9811061238
Email: kamalpiyush@ksaindia.in, ksaindia@ksaindia.in, Website: www.ksaindia.in
Offices at Kolkata. Surat. Guraaon



CHARTERED ACCOUNTARNTS

The Company's Management and the Board of Directors are responsible for the preparation
and presentation of these standalone annual financial results that give a true and fair view
of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone annual
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

K-8, Ground Floor, Jangpura Extension, New Delhi-110014
Ph.: +91 11 24323155, +91 11 79673279, Mobile: 9811061238
Email: kamalpiyush@ksaindia.in, ksaindia@ksaindia.in, Website: www.ksaindia.in
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HARTERED ACCOUNTANTS

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by
the Management and Board of Directors.

4. Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the stand alone annual financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual financial
results represent the underlying transactions and events in a manner that achieves fair
presentation.

6. Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results
of the Company to an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decision of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
% .i_;ﬂ.d-gpendence, and where applicable, related safeguards.
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Other Matters

The standalone annual financial results include the results for the quarter ended 31% Dec,
2023 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For KSA& Co.
Chartered Accountants
Firm registration No: 003822C

RASMI
Partner
Membership No: 511397
Place :New Delhi

Date :February 13, 2024
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