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June 30, 2021

To,

BSE Ltd.

Corporate Relation Department
1% Floor, New Trading Ring,
Rotunda Building,

Phiroze Jeejebhoy Towers,
Mumbai 400 001

Dear Sir, Scrip Code No. 526 193

Sub: Outcome of the Board Meeting

Pursuant to requirement of Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and other applicable provisions, we wish to inform
you that the Board of Directors of the Company at its meeting held today has inter alia Approved
the Audited Standalone Statement of Assets and Liabilities for the year ended March 31, 2021 and
Audited Financial Results(Standalone)for the quarter and year ended March 31, 2021 along with
Auditors Report as required under regulation 33 of the SEBI(LODR), Regulations, 2015 has been
completed by the Statutory Auditors of the company and Declaration of Un-modified opinion on the
Audited Financial Results for the quarter & year ended 31 March, 2021.

We will publish the results in the Newspapers.
You are requested to take the same on your records.

Time of Commencement of Board Meeting: - 3.00 P.M.
Time of Conclusion of Board Meeting: - 05.00 P.M.

Thanking you,

Yours faithfully,
For ROYAL CUSHJON VINYL P

Director
\ 00054236
\
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ROYAL CUSHION VINYL PRODUCTS LIMITED

Regd.Office : 60 CD Shlok Govt.Ind Estate, Charkop, Kandivali {West), Mumbai-400 067 CIN:L24110MH1983PLC031395

STANDALONE OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH, 31 2021

{Amount in lakh Rs.)

Quarter ended Year ended
Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
(Audited) (Unaudited) {Audited) (Audited) {Audited)
| [Revenue from operations 2084 16 1,957.88 1,261.34 6,095 64 6,248.66
Il |Ctherincames 75.21 201.60 988.62 1,295.80 1,012.95
1l |Total income (1+11) 2,139.37 2,199.48 2,249.96 7,392.44 7,261.61
IV |Expenses:
Cost of materials consumed 1500, 88 1,630.44 1,070.60 4,793.69
Changes in inventories of finished good ck in trade and work in
prigress (177.96) 48.92 (39.10) (114.95) 29030
Employes benefits sxpense 135.32 132.60 120.55 515.77 625.97
Finarice costs 12223 52.18 162.96 352.32 384.66
Depreciation and amortization expense 19.55 42.29 48.58 158.02 19216
Other expenses 256.86 347.30 500,75 1,085.29 1,662.99
Total expenses (IV) 2,260.89 2,259.73 1,864.34 7,192.29 7,949.77
V| Profit/{loss) befare exceptional items and tax (I-IV) (121.52) (60.25) 385.62 200.15 (688.16)
VI |Esceptional ltems o - = - -
VIl |Profit/(loss) before tax {121.52) (60.25) 385.62 200.15 (688.16)
VI |Tax Expenise; - - - - -
IX |Loss for the peried (121.52) {60.25) 385.62 200.15 (688.16)
X |Other Comprehensive Income
A i) Items that will not be rec!assified to profit or loss (25.23) 6.71 20.89 (6.70) 26.84
B (1) Items that will be reclassified to profit or loss -
Xl |Total Comprehensive Income for the period {IX+X)(Comprising
Profit (148.35) (53.54) 406.51 193.46 (661.32)
[Loss) and Other Comprehensive Income for the period)
XIl |Earnings per equity share ( for cortinuing operatians):
(1) Basic {1.01) {0.50) 3.20 1.66 (5.70)
(2) Diluted (1.01) (0.50) 3.20 166 (5.70)
Paid up Equity share Capital (Face value of Rs. 10/- each) 1,206.72 1,706.72 1,206.72 1,206.72 1,206.72
Notes: -

1 The above audited financial results have bean reviewsd by the Audit Committes and approved by the Board of Directors of the Company in their respective mesting
held on 30.06.2021

2 The zbove result have been prepsred in accordance with the Companies Indian Ac counting Standard Rules, 2015 (Ind AS) and accordingly this financial results have
been prepared In accordance with recognition and measursment prirciples laid down in Ind AS-34 Interim Financial Reporting prescribed under Section -133 of
Companies Act 2013 read with relevant rules issued thereunder.

3 Due to non - receipt of the Bank statements/Bank advices/Balance cartificates from the financial institutions/banks, book entries pertaining to banks and financial
Institutions, transactions could not be recorciled. Further in abzerice of such details and Infermation, the amount payable also could not be estimated or ascertained.
Thus, bank balances and balances of such financial Inst ans as on 31.02.2011 are subject to adiustments if any, to be carried out on receipt of the relevant
statements / Bank Advices / Certificates from banks/ financial institutions. Many Banks / financial Institutions had not charged interest in earlier year and current year
also, The company has alsa not provided interest on loan from these financial institu enfbanks, had the company provided interest as per practice followed in earlier
years loss for the quarter would have been higher by Rs. 327.91 lakhs

4 Under the Duty Exemiption Scheme of Advance License ( as well as similar other license scheme) pursuant to Import & Expart Policy of Government of India, duty free
imports of raw materials are permitted and they are required to be used in manufacturing of goods for export, as well as, export of goods has to be effected within the
time allowed, in terms of the scheme. The Company has availed of such licenses fram time to time. In the past, it had fulfilled its export obligations. The Company had
Imported duty free raw material under certain licenses, however it could not effect export within the time allowed due to circumstances beyond the cantrol of the
Company. The Company has evaluated its obligations under the scheme and it has been advised that in view of non fulfilment of export obligations, the authorities can
recover the import duty and mandatary interest thereon. From 01.04.2014 the Company has stopped providing interest on custam duty liability. Had the company
provided interest as per practice followed in zarlier years loss for the quarter would have been higher by Rs.62 86 lakhs.

5 The Government of Gujaral has registered the Company as viable sick unit and granted relief and concessions under the government resolution dated September 11,
2017, Under this scheme, Company accounted State Goods & Service Tax of Re.335.56 lakhs » Which is a revenue grant and same have been shown as grant receivable
and grouped under Other incame,

6 The Company has considered the possible effacts that may result from the pandemic refating to COVID-19 in the preparation of these interim finarcial statements
including the recoverability of carrying amounts of financial and non financial assets,

7 The company has one business segment .e. PVC Flooring/Leatherclo

8 The previous year's figures are regrouped wherever necessary.

Place: - Mumbai
Date - 30 06,3021

For Royal Cush

iop Vinyl Products Limited
Lk,
"r’/l‘

Jayesh
Director
“\jbm - (16054236)



ROYAL CUSHION VINYL PRODLICTS LIMITED
Regd Office : 60 CD Shlok Sout.Ind Estare, Charkop, Kandivali (West), Mumbai-400 067 CIN:L24110MH1983PLC03 1395
AUGITED STANDALONE STATEMENT OF AS-SrETS AND LIABILITES AS AT 315T MARCH, 2021
(Amount in lakh Rs.)
Asat31.03.2021 Asat31.03.2020
Particulars (Audited) {Audited)
ASSETS
(1) Non-current Assets
(a) Praperty Plant and Equipment 1,186 81 1,556.93
(b) Capital Wark-In-Progress 52.62 52.02
(c) Investiment Property 25.09 26,35
(d) Right to Use Azsets 96.30 129.19
(e) Financial Assets
(i} Investments 17.73 20.25
{ii) Other Financials Azcets 95.30 99,18
Total Non Current assets 1,473.86 1,884.52
(2) Current Aztets
{a) Inventaries 1,161.10 §851.71
(b) Financial Assets
(1) Trade Receivahlag 272.77 155.45
(ii) Cash and Cash Equivalents 54.97 3817
(iii) Bank Balance aiter than Cash and Cash Equivalents 20,04 23.34
(i) Loans 9.29 2.49
(c) Other Current Aszets 522,15 28869
(d) Current Tax Assets 28.89 40,91
Total Current Assets 2,080.21 1,510.75
TOTAL ASSETS 3,554.07 3,395.27
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,206.72 1,206.72
(b) Gther Equity {45 289 05) (4,482 50)
TOTAL EQUITY' (45,082.33) (45,275.78)
Linbifities
(1) Non-current Liabilities
() Financial Liabiiities
i) Borrowings 33,389.51 3325820
[b) Prowvisions 5,871.74 585269
Total Non current liabilities 39,241.25 39,210.89
(2} Current Liabilities
(a) Financial Liabilitias
(i) Trade Payables
- Due to Miero, Small and Medium Fmterprises 6543 07 85.77
- Others 7,8587.60 8,364.55
(b} Other current liabilities 845 80 985.40
{c) Provisions 858 2445
Total Current liabilities 9,395.14 9,450.16
TOTAL LIABILITIES 48 636.40 48,671.06
TOTAL EQUITY AND LIABILITIES 3,554.07 3,395.27

Jayesh Motisha ;
Director
(DIN - (0054236)



ROYAL CUSHION VINYL PRODUCTS LIMITED

Regd.Office : 60 CD Shlok Govt.Ind.Estate, Charkop, Kandivali (West), Mumbai-400 067 CIN:L24110MH1983PLC031395

AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

(Amount in lakh Rs.)

Particulars

A

Q

Cash fiow from Operating activities

Net Profit /(Loss) before tax

Adjustmients for :

Depreciation

Finance cost

Commission o sales

Remessurements of the defined benefit plans
Interest received

(<) Profit/ioss on Sale of fixed assets

Lease Rent

Unciaimed Liabilities / Balance Written Back
Share of (Profit) loss fram Partnecship firm
Operating profit before working capital changes

Mavements in working capital:
(Increzss]/Dmcresse in inventories
(increase)/Decrease in trade & cther recsivables
(Increass)/Dacrease in loans & advances
Increase/(Decrease) in trade payables
Increase/(Decrease) unclaimed Liahilities / Balance Written Back
Increase/(Decrease) in other current liabilities
Increasa/(Decrease) in provisions

Cash generated from operation

Income Tax paid

Net Cash from operaling activities (A)

Cash flow from Investing activities

Purchase of fixed azzets

Sale of fixed nzsets

Sala/Revaluation of investments
Remeasurements of Lhe defined benefit plans
Interest received

Lease rent received

Share of less from Partnership firm

Net Cash Usad for Investing Activities (B)

Cash flow from financing activities
Borrowing

Lease rental paid

Interest paid

Net Cash Used from Financing Activities (C)

Net Increzsz in cash and cash collection [ A+B+C)
Cash & Cash Equivalents at the beginsing of Lhe year
Cash & Cash Equivalents at the end of the year

For the year ended 31,03.2021 For the yesr ended 31.03.2020
(Audited) (Audited)

19346 {661.32)
168.02 192.16
352.32 384.66
6.70 (26.84)
(6.76) (7.04)
(296 28) 198.42
(18.15) (38.01)
(37.94) {90.17)

- 0.04]
(239.74) (48.17)
(202.39) 304.05
(117.31) 78.27
(215.37) (242.45)
8035 (1,071.84)
37.94 90.17
(139.50) 727.18
3.18 (32.24)
(789.84) (202.04)
(789.84) (202.04)
(34.51) (17.45)
1,167.13 81.85
251 (0.04)
(6.70) 26.84
6.76 7.04
1915 3801

] 0.04
1,154.36 136.40
11.31 518.20
(46.28) (62.42)
(305.04) (369.10)
(341.02) 86.67
23.50 21.02
61.51 40 49
85.01 6151

For Royal Cushio

V
Jayesh
Director

el -~
N s i

\/(DiN — D0054236)

Vigyl Products Limited




BIPIN & CO. ,6\'

Chartered ACCOUNTANTS

Independent Auditor's Report on Audited Standalone Quarterly Financial Results
31.03.2021 and Year to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015as amended

To,
The Board of Directors Of
ROYAL CUSHION VINYL PRODUCTS LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying annual standalone financial results of ROYAL CUSHION
VINYL PRODUCTS LIMITED(“the company”) for the quarter and year ended on 31/03/2021,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information for the
quarter ended 31/03/2021 as well as the year to date results for the period from 01/04/2020 to
31/03/2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that

opinion.

CA Bipin Shah[) 94254 86830 | CA Tejas Purohit 1) 98257 68699 | CA Dharit Shah [J94273 41134 |cA AmNS:
CA Pradeep Agrawal [J 68985 60967 | CA Suresh Sisodia U 9825156037, L. .
() 302/412, Centre Point, R.C. Dutt Road, Alkapuri, Vadodara - 390 007 €3 0265-2338665 / 2323577
< bipin.co@gmail.com, bipin.smdi@gmail.com & www.cabipinco.com
(NETWORK & ASSOCIATE OFFICES ACROSS INDIA)



Management's Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been compiled from the related audited Standalone Financial
Statements. The Company's Board of Directors are responsible for the preparation and
presentation of the Standalone Financial Results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company in accordance
with Indian accounting standards prescribed under section 133 of the Act, read with relevant
rules issued there under and other accounting principles generally accepted in India and
incompliance with Regulation 33 of the Listing Regulations, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safe guarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors is responsible for assessing
the Company's ability fo continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. ¥




We also:

* ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial resuits,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




We drew attention:

i) As in the past, in current quarter/ year also the Company has not received statements of
accounts/ bank advice/ balance confirmation certificates from the financial institutions/ banks.
Bank entries pertaining to bank and financial institutions and transactions are not reconciled.
In absence of non-reconciliation& non availability of such details amount payable to financial
institutions/ bank are not ascertained/ yet to be reconciled. Interest on loan from bank/
financial institutions is neither provided nor ascertained. (Refer note no 3 in statement of
financial results).

i) Financial results, which describes the Management's assessment of the impact of COVID-
19 pandemic and the resultant lockdowns on the significant uncertainties involved in
developing some of the estimates involved in preparation of the financial statements including
but not limited to its assessment of liquidity and going concern, recoverable values of its
property, plant and equipment, intangible assets and the net realisable values of other assets.
Based on information available as of this date, Management believes that no further
adjustments are required to the financial results. However, in view of the highly uncertain
economic environment impacting the industry, a definitive assessment of the impact is highly
dependent upon circumstances as they evolve in future and the actual results may differ from
those estimated as at the date of approval of these financial statements. (Refer note No.6 in
statement of financial result)

i) The Government of Gujarat has registered, the Company as a viable sick unit with
Government of Gujarat, further during the year company has received Grant Rs. 335.56 lakhs
under the Scheme of relief and concessions to viable sick unit from the Government of
Gujarat as per the government resolution dated September 11, 2017. (Refer Note No.5 in
statement of financial result)

iv) During the quarter, profit on sale of fixed assets Rs. 51.23 lakhs included in income from
other sources.

For, Bipin & Co.
Chartered Accountants
Firm Registration No 101509W

P

5
%

CA All'{lit Shah (Partner)
Membegrship No.: 126337

UDIN: 21126337AAAAEE8835

Date: 30/06/2021

Place: Vadodara



Royal Cushion Vinyl Products Limited
Cinno: L24110MH1983PLC031395
“Shlok™ 60 — CD,

Govt. Industrial Estate, Charkop,

Kandivali (W), Mumbai — 400 067

Tel: +91 22 32655828, 28603514, 16
Website: www.rcvp.in

Fax No: 22723121

30" June, 2021

The General Manager
BSE Litd.
Corporate Relation Department
1°* Floor, New Trading Ring,
Rotunda Building,
Phiroze Jeejebhoy Towers,
Mumbai 400 001
Scrip Code No. 526 193
Sub.: Submission of declaration as per Second proviso to the Regulation 33(3) of the SEBI
(LODR) Regulation, 2015 for the Annual Audited Standalone Financial Results for the year
ended 31° March,2021

Dear Sir,

We hereby submit the following declaration regarding unmodified Auditors Report on the Audited
Standalone Financial Results/Statements for the year 315 March 2021 as audited by the Auditors of
the Company.

DECLARATION

Pursuant to SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015, and
Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25" May, 2016 and further amendment
vide Circular No. CIR/CFD/CMD/56/2016 dated 27" May, 2016 and Circular No.
CIR/CFD/FAC/62/2016 dated 5th July, 2016 issued by the SEBI. We, the undersigned do hereby
declare that in the Audit Report issued by Bipin & Co., Statutory Auditor of the Company with
respect to the Audited Standalone Financial Results for the quarter and year ended 31% March 2021
are with unmodified opinion.

You are requested to consider and take on record the same.

Thanking you,
Yours faithfully,
For Royal Cushion Vinyl Products Limited
/ 7 '

_@,

f
f
Jayesh Motasha
Director
\ 00054230
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