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R J H & Associates LLP

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly Standalone Financial Results of Rolcon

Engineering Company Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of
Rolcon Engineering Company Limited

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Rolcon Engineering
Company Limited (' the company) for the quarter and Three month ended on June 30, 2023 (the "statement")
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular
No.CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement is the responsibility of the Company’s management and has been approved by the Board of
Directors in their meeting held on 4™ August, 2023 and prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34 “Interim Financial Reporting” (‘Ind As
34’), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there-under and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial results are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do-not-express-an-audit opinion.

Based on our review conducted as above and based on the consideration of report of the other auditor and
management certified accounts, nothing has comes to our attention that causes us to believe that the
accompanying statement of unaudited financial results, prepared in accordance with the applicable accounting
standards and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, and SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5t July, 2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For JHS & ASSOCIATES LLP.

Chartered Accountants
Firm’s Registration No: 133288W/W100099

& o Bl

Saurabh Shah

(Partner)

Membership No: 110914

UDIN: 23110914BGWAMO1764

Place: Vallabh Vidyanagar
Date: 04'" August, 2023
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Tel. : +91 98200 51936 | Tel. : +91 265-2333698 /2304800 | Tel. : +91 80970 93034 Tel. : +91 11-41437282 560037. M. : 75678 60067 Tel. : +91 98311 50209

vadodara@jhsassociates.in | www.jhsassociates.in | CAIFRN 133288W/W100099 |



I ROLCON ENGINEERING COMPANY LIMITED
: CIN : 1.29259G1961PLCO01439
Reg. Office Address: Anand Sojitra Road, Vallabh Vidyanagar - 388120, Gujarat-India.
Statement of Standalone Unaudited Financial Results for the Quarter Ended on June 30, 2023.
Sr. No 4 : Egrticulérg & e o 5 .
: i
! b fncome
{ai Revenue from operations 1125.79 1,333.93 1157.29 4,754,90
b} Gther Income 30.35 30.85 14.07 70.78
I income from operations v 1156.14 1364.78 117136 | 4,825.68
2 Expenses
{a} Cost of materials consumned 541.64 545.37 543.41 2,051.74
{b} Chfmp;c in inventories of finished goods, work-in-progress and (56.27) 39.60 (34.69) 6.79
stock-in-trace
(¢} Employee benefits expense 17529 17253 177.77 725.16
{d) Finance Costs 1.63 193 1.74 7.76
{e) Depreciation and amortization expense 24.21 30.44 24.89 114.39
{f} Other Expenditure 407.89 414.03 357.14 1,454.35
Total Expenses 1094.42 1208.90 1070.26 4,360.19
4 ‘3 Profit before Exceptional Items & tax (1-2) 61.72 155.88 101.10 465.49
[ 4 1Add/Less:Exceptional Items - - = 5
5 [Profit before Tax {3+ 4) 61.72 155.88 101.10 465.49
6 |Tax Expense & Deferred Tax
P - Current Tax 15.32 31.87 29.18 120.89
- Adjustment of tax relating to earlier periods 0.00 0.00 1.00 (3.77)
- Deferred Tax 11.14 17.29 5.67 26.41
7 _iNet Profit for the period after Tax (5-6) 35.26 106.72 " gsas 321.96
T‘ Qtﬁer Comprehensive Income (Net of tax)
ftems will not be classified to Profit & Loss:
i) Remeasurements of the defined benefit plans 0.00 13.38 0.00 13.38
ii} Fair value changes on investments 14.43 48.11 (8.04) 51.70
Income tax relating to items that will be reclassified to profit or loss
i) Fair value changes on investments 401 22.12 {2.24) 23.12
~—9 Total Comprehensive Income for the period {Net of Tax)(7+8) 53.70 190.33 54.97 410.16
10 [Paid up Equity Share Capital {Face value of Rs.10/- Each ) 75.60 75.60 75.60 75.60
11 Jother Equity Reserves = - - 1,795.65
3 12 ;Ea;;uirzg Per Share: )
i I Basic & Diluted EPS before Extraordinary Item 4.66 14.12 8.63 42.59
& i |Basic & Diluted EPS after Extraordinary item 4.66 14.12 8.63 42.59

Notes : "
! The above Standalone Unaudited financial result for the Quarter ended on June 30, 2023, were reviewed and recommended by the Audit

Committee and approved by the Board of Directors at their meeting held on August 4, 2023 along with Audito
Auditer have expressed an unmodified opinion on these standalone Financial results, which has been file
available at Company's Website - www.rolconengineering.com

2 The figures for the quarter ended March 31, 2023 is balancing figures between audited figures in respect of the full fi
unaudited published year to date figures upto the third quarter ended December 31, 2022.

5 The company is engaged in the business of manufacturing of “Engineering Goods”, which is the only "Operating Segment" as per ind AS 108,

rdingly, no separate segement information has been provided.
There was no exceptional/extraordina ry item during the quarter ended June 30, 2023,

r's Review Report, The statutory
d with stock exchange and also

nancial year and the

5 The Figures of the previous Guarter/year have been regrouped / reclassified wherever necessary.

For and on behalf of Board of Directors of
Rolcon Engineering Company Limited,
P poing //‘M ¢
/“] o f’//”‘rv/ -
ey Ashish S. Amin {Managing Director)
w434 DIN: 01130354

B

Place : Vallabh Vidyanagar
Date : August 4, 2023




_ J H & Associates LLP

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly Consolidated Financial
Results of Rolcon Engineering Company Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
ROLCON ENGINEERING COMPNAY LIMITED

We have reviewed the accompanying consolidated statement of financial results of ROLCON
ENGINEERING COMPNAY LIMITED (“the Holding Company™) and its Associates for the
quarter ended 30" June, 2023 (“the statement”), being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

These consolidated quarterly financial results as well as year to date financial results have
been prepared on the basis of the financial statements as per Ind AS which are the
responsibility of the Company’s management and have been approved by the Board of
Directors of the Company in its Board meeting dated 4™ August 2023. Our responsibility is to
express a conclusion on these financial results based on our review of such consolidated
financial statements as per Ind AS which have been prepared in accordance with the
recognition and measurement principles laid down in Ind AS under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under (‘Ind AS”); or by the
Institute of Chartered Accountants of India, as applicable and other accounting principles

generally accepted in India.

We conducted our review of the Statement in accordance with the Standard on Review
I'ngagement (SRE) 2410, “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.

 review of interim financial information consists of making inquiries, primarily of persons
sponsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.

Regd. Office A cco 98I, we do not expH¥é®an audit opinion2eM Bengaluru Kolkata

C-701, Mary Ellen, 4th Floor, Lila Chamber, 5th Floor, Meadows, 306, 3rd Floor, DFL Center, | Suite 2-Jupiter, 2nd Floor, Suit No. 402, 4th Floor,
Ceasars Cross Road, Notus Pride IT Park Part“C”, Sahar Plaza Complex, Savitri Cinema Complex, No. 302, Sharada, 60th Main | Vardhan Complex,
Amboli, Andheri (W) Block “E”, Sarabhai Compound, Andheri-Kurla Road, J.B. Nagar, | Greater Noida-West, Road, AECS Layout, 25A Camac Street,
Mumbai-400 058. Vadiwadi Vadodara-390023 Andheri-East, Mumbai-400 053. | UP-201 009. Kundhanahalli, Bengaluru- Kolkata-700 016. \

Tel. : 491 98200 51936 | Tel. : +91 265-2333698 / 2304800 | Tel. : +91 80970 93034 Tel. : +91 11-41437282 560037. M. : 75678 60067 Tel. : +91 98311 50209

vadodara@jhsassociates.in | www.jhsassociates.in | CAIFRN 133288W/W100099 |




J H & Associates LLP

Chartered Accountants

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph above and
based on the consideration referred to in paragraph below, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, as amended from time to time, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters

a) We did not audit the quarterly financial results of a Associates included, whose
linancial statements reflect total Profit for the Period  (0.39) Lakhs and total Other
Comprehensive Income of ¥ 0.41 Lakhs for the three months ended on that date, as
considered in the consolidated Ind AS financial statements. These financial statements
have been audited by other auditors whose report have been furnished to us by the
Management and our opinion on the consolidated Ind AS financial results, in so far as
it related to the amounts and disclosures included in respect of this associates, is based
solely on the report of the other auditors.

b) Our opinion on the consolidated quarterly financial results of a Associates above, and
our report on Other Legal and Regulatory Requirements below, is not modified in
respect of the above matters with respect to our reliance on the work done and the

report of the other auditors and the financial statements / financial information

certified by the Management.

Our conclusion on the consolidated financial results and our report in terms of the
Listing Regulations are based solely on this interim financial results/financial
mformation of the subsidiaries as certified by the management of the Holding
Company. According to the information and explanations given to us by the
management of the Holding Company, this interim financial results/financial

information are not material to the Group.




Chartered Accountants

J H & Associates LLP

Our conclusion on the consolidated financial results is not modified in respect of the

above matters.

For JHS & Associates LLLP
Chartered Accountants
Registration No. 133288W/W100099

3 = Sk

Place: Vallabh Vidyanagar \”\ \ 2 /4 (Saurabh Shah)
Date: 4" August, 2023 AN Partner
UDIN:23110914BGWAMPS8161 Membership No: 110914




ROLCON ENGINEERING COMPANY LIMITED
CIN 1 12925961961PLC001439

Reg. Office Address: Anand Sojitra Road, Vallabh Vidyanagar - 388120, Gujarat-india.

Statement of Consolidated Unaudited Financial Results for the Quarter Ended on June 30, 2023.

g e e e o o
$r. No . Particulars
1 income
{a) Revenue from operations 1125.79 1,333.93 1157.29 4,754.90
(b} Other income 30.3% 30.85 14.07 70.78
- Total Income from operations 1156.14 1364.78 117136 |  4,82568
»-——; Expenses
{a) Cost of materials consumed 541.64 545.37 543.41 2,051.74
{b) Change in inventories of finished goods, work-in-progress and (56.27) 39.60 (34.69) 6.79
stock-in-trade
(¢) Employee benefits expense 17532 753 71 725.16
{d) Finance Costs 1.63 1.93 1.74 7.76
(e} Depreciation and amortization expense 24.21 30.44 24.89 11439
{f) Other Expenditure 407.89 414.03 357.14 1,454.35
Total Expenses 1094.42 1208.90 1070.26 4,360.20
3 |Share of Profit/{Loss) of Associates {0.19) 0.21} - 0.25 0.92
4 {Profit before Exceptional Items & tax (1-2) 61.53 156.09 101.35 466.40
5 [Add/Less:Exceptional ltems % % & ke
6 IProfit before Tax {3 +4) 61.53 156.09 101.35 466.40
7 |Tax Expense & Deferred Tax
- Current Tax 1532 31.87 29.18 120.89
Adjustment of tax relating to earlier periods 0.00 0.00 1.00 {3.77)
- Deferred Tax 11.14 17.29 567 26.41
8 INet Profit for the period after Tax (5-6 ) 35.07 106.93 65.50 322.88
9 |Other Comprehensive Income (Net of tax)
items will not be classified to Profit & Loss:
i) Bemeasurements of the defined benefit plans 0.00 13.38 0.00 13.38
i} Fair value changes on inviestments ) 14.43 48.11 (8.04) 51.70
iii} Feir value changes on investments of Assaciates Company 0.39 (0.05) (0.11) (0.12)
Income tax relating to items that will be reclassified to profit or loss
i) Fair value changes on investments 4.01 993 (2.24) 23.12
10 |Total Comprehensive income for the period (Net of Tax){7+8) 53.90 190.48 5531 410.96
11 |Paid up Equity Share Capital {(Face value of Rs.10/- Each ) 75.60 75.60 | . 75.60 75.60
12 jother Equity Reserves - = - 1,793.40
13 |Earning Per Share:
i IBasic & Diluted EPS before Extraordinary ltem 4.64 14.14 8.66 42.71
i |Basic & Diluted EPS after Extraordinary Item 4.64 14.14 8.66 42.71
Notes :
1 The above Consolidated Unaudited financial result for the Quarter endetl on June 30, 2023, were reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their meeting held on August 4, 2023 along with Auditor’s Review Report. The statutory
A have expressed an unmodified opinion on these Consolidated Financial results, which has been filed with stock exchange and also
av sle at Company's Website - www.rolconengineering.com
2 The figures for the quarter ended March 31, 2023 is balancing figures between audited figures in respect of the full financial year and the
unaudited published year to date figures upto the third quarter ended December 3%, 2022,
3 The company is engaged in the business of manufacturing of “Engineering Goods”, which is the only "Operating Segment” as per ind AS 108.
Accordingly, no separate segement information has been provided.
4 There was no exeeptional/extraordinary item during the quarter ended June 30, 2023.
5 The Figures of the previous quarter/year have been regrouped / reclassified wherever necessary,
. For and on behalf of Board of Directors of
. Rolcon Engineering Company Limited,
f? - o~
Place : Vallabh Vidyanagar 74 Ashish S. Amin (Managing Director)
Date : August 4, 2023 b DIN: 01130354
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