February 14, 2023 T

The Manager

BSE Limited

Department of Corporate Services
Floor 25, P. ). Towers,

Dalal Street Mumbai - 400 001
Email: corp.relations@bseindia.com
BSE Scrip Code: 526407

Dear Sir/Madam,

Sub: Un-audited Standalone & Consolidated Financial Results for the quarter and nine months
ended December 31, 2022

Ref: Outcomes of Board Meeting

Disclosures under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations”).

This is in continuation to our earlier intimation dated February 04, 2023 and pursuant to Regulation
30, 33(3)(d), 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are submitting herewith the Un-audited Standalone &
Consolidated Financial Results along with Segment-wise Revenue, Results, Assets, Liabilities and
Capital Employed of the Company for the quarter and nine months ended December 31, 2022, duly
approved by the Board of Directors at its meeting held on February 14, 2023.

Further, the Statutory Auditors of the Company have carried out the Limited Review of the above
results and the Limited Review Report is also attached. :

The Board Meeting commenced at 04:00 PM and concluded at 07:30 P.M.

The above Un-audited Financial Results along with the Limited Review Report thereon are being
made available on the website of the Company www.riteshindustries.us

Kindly take the above information on records,

Thanking You, 2
Yours Faithfully,
For Ritesh Properties an gies Limited

Digitally signed by

TARAN TARAN DEEP KAUR
DEEP KAUR Date: 2023.02.14

19:38:35 +05'30"
Tarandeep Kaur”
Company Secretary

Encl: As Above
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Ritesh Properties and Industries Limited = 11/5B, 1st Floor, Param Tower, Pusa Road, New Delhi - 110005 Mob : +91-9212359076
Email : info@riteshindustries.us = CIN: L74899DL1987PLC027050

Hampton Court Business Park - NH-95, Ldh-Chd Road, Ludhiana - 141123 (PB) = Tel: +91-8729000684/684

Email : info@riteshindustries.us = www.riteshindustries.us

Plot No.- 312 Udyog Vihar, Phase IV, Gurgaon - 122015 (HR). PH.:(0124) 4111582, 4369560, 4488945.
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RITESH PROPERTIES AND INDUSTRIES UMITED
REGD, OFF, 11/58, PUSA ROAD, NEW DELHI
CIN : L74895DL1987PLCO27050  Website : www.riteshindustries.us
E-mail ; riteshlimited8@gmall.com Contact No. - 91-9212359076
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2022

Rs. In Lacs
STANDALONE CONSOUOATED
N2, Particulars Nine Months | Nine Months NineMonths |  Nine Months.
Quarter ended | Quarter ended| Quarter ended ended ended Year ended Quarterended | Quarter ended | Quarter ended ended ended Year ended
31122022 | 30.09.2022 | 31122021 31122022 | 31122021 31032022 3L12.2022 30.09.2022 31.12.2021 31.12.2022 3Li1z.2021 31.03.2022
Unaudited Unaudited Audited dited Unaudited dited L Audited
1 Revenue From operations 905.04 92039 3,246.05 2,937.26 10,719.54 13,617.47 1,639.11 1737.93] 5084.9¢] 5806.24 14,40898 18,510.12
1l [Other Income 7.29 129.39 145.96 167.92 1,141.29 1,240.08 54.97 157.73) 174.71 306.25) 1211.33 1425.11
[1]] Total Income (1+11) 912.33 1,045.78 3,392.01 3,105.18 11,861.23 14,857.55 1,684.09 1895.66| 5259.69] $112.48] 15,620.31 1983523
v EXPENSES
Cost of materials 4692 - 46.92 - - 853.92 1006.41) 1606.39 2778 88} 3989.39} 5,408.22
Purchases of Stock-in-Trade 45045 913.03 337483 2.719.78 9.870.91 11,379.09 45045 913.03] 3374.83 2719.78] 9870.91 11.379.05
Changes In Inventories of] 7
finished goods, Stock-in -Trade
and work-in-progress 15.49 (246.51) {629.78) (835.74)| {574.13) 92.01 {278.60) (626.43) (971.85) {1,348.53) (2339.54) 2,188.39+4
Employee benefits expense 68.72 67.49 64.12 207.83 189.49 259.70 73.74 69.58] 7526 220.79 214.89] 297.02
Finance costs 4.20 13.93 24.14 36.55 74.82 106.04 4.48 14.17 2536 L7 7795 11048
Depreciation and amortizanon ]
expenses 13.02 13.21 9.60 36.29 36.52 46.58 14.76 14.90 11.63 4116 42.50] 54.61
Other expenses 124.55 135.26 124 68 392.56) 347.41 475.44 17165 196.86] 216.92 563.62 606.17) 864.79
Total expenses (1V) 721.36 296.41 2,967.59 2,604.20 9,945.02 12,354.86 1,280.40 1538.51 433884 §,013.49 12461 86| 1852502
Profit/(loss) before : )
exceptional items and tax (IIl-
v _|Iv) 13397 153.37 424.42 500.98 151621 245069 403.69 307.14} 92115 1,099.00 3,158.45 4,009.42
Exceptional Items/Extra-
V1 |Ordinary Items - - - - - - - - LI - -
Profit/ (loss) after exceptions}
VIl fitems and tax(V-VT) 188.97 153.37 42442 500.98 1,916.21 2,498.69 403.69 307.14 $2L.15 1,099.00 3.158.45 4,008.42
VIl  |Tax expense:
(1) Current tax 0.16 {0.25) (31.55) 0.29 118.77 12185 0.16 {0.25) (31.55) 029 118.77- 12185
(2) Deferred tax 280 (19.31) 0.40 [47.11) (2.59) 2.26 (0.01) (31.48)| 0.40 (148.70 (2.59)} {162.45
(3) Income Tax (Earlier Years 3657 - - 36.57 - - 3657 |- - 3657) - - -
Total Tax Expenses 39.54 (19.57) (31.16)) {10.25) 116.18 2,379.10 36.73 (31.73)f (31.16)} (111.84 116.18) (4059
deferral account balances] \LH
related to profit/Loss and] G
the related deferral tax - - - - - - - - - - -
Profit (Loss) for the period]
IX  |from continuing operations 149.43 17293 455.57 51123 1,800.02 2,379.10 366.96 338.88 $52.31 1210.83 oun 4,050.01
Profit/(loss) .m-!: i i
X  |before tax - - iz = = = s - - -
Tax expenses of discontinued) # i ~
X1 |operations - - L < g > 2 L2 2 = -
Profit/(loss) from|
|Discontinued operations (after
Xl eax) (X-XT) - s = 2 = 2 : s ¥ -
Share of profit (loss) = off
associates and joint ventures,
accounted fo using equity]
method - - & = £ = 5 > s -
Profit/(loss) for the perlod]
Xl fEC 149.43 172.93 A455.57 511.23 1,800.02 2,379.10 366.96 338.88/ $52.31 121083 3,0227 4,050.01
Other Comprehenslve;
A (i) Items that will not be]
reclassified to proflt or loss - - = = - =




of the defined
benefit plans 0.87 (0.65) 004’ 147 (1.22) 0.30 087 (0.65)! 0.04 1.47] (1.22) 0.30}
Tax on above item 0.22 0.16 (0.01) 0.70 031 008 022 016 {o.01) 0.70 0.31 008
Equity Instruments through
¢t (0.65) 1.00 118 (2.16) 351 62 (0565) 100 115 (L18) 151 462
Tax on above item 0.16 (0.25) (0.29) 029 {0.83) 1.16 016 (0.25) 10.29) 0.29 (0.88) (1.16)
Xiv [B (1) Items that will bel
reclassified to profit or loss - = - . . .
(U) Income tax relating to
items that will be reclassified|
to profit or loss - - - - - - - - -
Other Comprehensive Income 0.60 026 0.90 130 171 2.84 0.60 0.26] 0.90} 130 171 3.84|
Total Comprehensive Income
for the period (XI+XIV)
XV |Comprising Profit (Loss) and
Other. comprehensive Income
for the period ) 150.03 173.20 456.47 512.53 1,80L.73 2,382.94 367.56 339.14 953.21 1,212.34 304398 405384
Profit attributable to
Parent - - - - - - 149.43 17293] 45557 511.23 1,800.02 2379.10]
Non Controlling Interest - - - - - - 21753 165.94) 496.74 693.60 124225 1,670.91
Other Comprehensive Income
attributable to
Parent - - - - - - 0.60 0.26] 0.90 130} 171 3.84
Non Controlling nterest - - - - - - B . % = - =
Total Comprehensive Income
attributable to
Parent - - - - - - 150.03 173.20 456.47 512.53 1,501.73 235294
Non Controlling [nterest - - - - - - 217.53 165.94) 496.74) 699.60 1242.25| 1670.9:
Details of Equity Share]
XV1__|Capital
Paid up Equity Sh. Capital 2,742.08 2,572.94 2,322.08 2,742.08 2,322.08 2,464.29 2,742.08 2572.94) 2322.08] 2742.077 322 2644.29)
Face Value of Eq. Sh. Capital 1 1 1 1 1 1 1 1 1
Detalls of Debt Securities
Reserves excluding revaluation
reserve - - - - 5,991.06 - - - - - 8597
Earnings per equity share (for]
xvi ing operation):
(1) Basic 005 0.07 ass 0.20 139 152 005 0.07 0.35 0.20] 1.39 152
(2) Diluted 005 007 0zs 020 1.08 131 0.05 0.0 0.28 0.20} 1.03 1.31]
Eamnings per equity share (for]
xvut  |di d operation):
(1) Basic - - - = & < = : =
(2) Diluted - - - - - = n N =
Earning per equity share (fo i
A1 d & _ |
XIX tion
wmu|hu Hmnu_n . Fi 0.05 0.07 035 0.20 139 1.52 0.05 0.07 0.35 ,0.20 139 1.52]
(2) Diluted A 0.05 0.07 0.28 0.20 1.08 1.91 0.05 0.07 0.28 0.20 1.08 131
Place : Gurugram
Date : 14.02 2023

SANJEEV
ARORA
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RITESH PROPERTIES AND INDUSTRIES LIMITED
Reqd Office; 11/5B. PUSA Road, New Dethi-110060
CIN: L74299DL1987PLCO27050 , Wabsite :. wrww riteshindustries.us
Eomall: ludhisna@cstafinabay.com , Contact Numbers :- 012445106384
SEGMENT REVENUE RESULTS AND CAPTTAL EMPLOYED FOR THE QUARTER AND MNE MONTHS ENDED 31.12.2022
(Re. In fwcs)
STANDALOWE CONSOUDATED
PARTICULARS Month
o B !M&l Nine Month Qusrter Ended Nine Months Ended
3.0 s Yeor Ended Yo Snuad =
n.azrz NNo2 31.12.2021 31922022 31122021 31.03.2022 31.422022 ¥ 31.92.2021 12200 12202 3L03.2002
Unsudited Audited Unaudied Unsudhed Unavdtied Unsudhed Audited
1 [segmen Revenue
(et saba/income from each|
{sogmem shoutd be
dreciored wnder this head)
(8 ) Gogmers. A 345,56 22462 7264 1.02305 171234 2,264.07 1,000.63 1.199.89 2522.11 3,09201 577253 7156.72
(b ) Begment. € = - - - 843 £ - - . = 29.43)
(<) Gogrmert C 555 &8 9577 2,562.7% 1914 21 863645 10.952.83 55848 095.77 256228 191421 8,636.45 109528
Tount o804 o 149 2,031.58 18,340.7% 13,246.32 1,639.11 1,095.04 5,084.90 $,800.56 14,008.98 1813898}
A0q - Unaorases - 1113 [ 37143 T3 - - - 3.68 .
Totsl w0304 820 326808 293128 10719.94 1381748 1,639.01 1,995.60 5,084.98 5806.24) 14,408.99 1151012
Leve e Sogrroent Revernd - - . - - E . o 3 3
Moot amberatrecorme trom Ope! wot.0a [ 324808 235728 10719.84 1301708 1639.11 189564 5,084.90 5,906.24 14,000.98 18510.13]
|(Proansy Loss (4 beters
tax and interest from Each
7 lesgrente
(a ) Sepmens- A 790 64 224 62 2198 978.13 147221 1.699.49 52081 415 67 1.877.35 1,625.94 2.966.39 3464.31
(6 ) Segmert. 8 5 F] = - (1082 = - B - - (1082
(<) Sogrmers. C 9264 725 12730 3017 7.y 80.50 92.54 7325 601.74] 3017 (77.77)
Totst CTR0 25387 300.89 100629 1,944 177822 1335 [T 1L075.62 1.656.11 2888 61 3540
Lass ) Frarn Cost a0 19 24 %4 655 7482 108.04 448 1417 1336 37.79 7135 110
§) Oer Un-alocsiie
Copersttire et oft s s i Bse S . 260.15 28133 30181 82558 86355 121641
(48) Un-siooaite Noome [E2] 12924 14628 167 82 1.17001 161123 5497 157.33 17471 306 25) 1211.33 1
Votsi profit befors tax 18897 16337 aea 500.94 191621 2,.494.09 403,69 07.14 91115 1,09%.9% 3,158.43 2009.
3 [ Copust Emptoyed —12271.04 11,09 53 102184 12221.64 1022304 11,042.57 1747240 16732.73 17,079.51 1747140 17,039.51 13553.7]
..I!I-H'.I- - Begrmet Lisbililies) -
ii -
(&) Sagmare A ©.106.00 §.740.02 6.015.02 6.186 00 5.01502 9.041.80 12445.66| 1722258 13132.76} 12,445 66 1313278 17806.86,
(b ) Segmans 8 270 anrn - T nan - o | = 3L77
1) Segrmant C 6.906.28 747388 736384 6.906 28 736384 3.508.07 6906.28} 2,113.04 777224 6906.2 . 111817
Total Sagrrem Assast __s3ee137 1191684 124473 1309237 1241073 12,671.74 19251.9)) 19,338.33 20%05.00) 19,351.93 18953.84
Unsiocatio Assests - - - . - - - - - [ 0
ot Sogment Assests 1209237 119684 1141013 1309237 12410.13 12871.74 1935193 19,338.33 20,905.00 1935193 20,505.00 18953,508
Ustuistiss -
(s.) Sagmant- A 470.70 1217.00 296447 a70.70 2,150.17 182947 187934 1,605.59 3865.49) 187954 3855 49| 3360.6
(b ) Sagment- B - 30 80 - 0.5 - . 5 . « -
(0.) Segment- C - . - - - P - - 5 5 z
Tetal Bogment Lisbiniss oTe.18 1T 2,48147 ore.70 218741 142997 1.879.34 2,009 3843 .49) LITy 54 3865.49| 1360.6)
Unaiocatis Lisbllities - - - . . I B - - - |-
ot Sogment Lishilios are.re HTes|  C pvarar #70.7¢ 218147 182007 1,879.54 180839 3,063.49 107934 3,065.49 1360.64
—
t o -~y
(] ii'lri%ui&.?ttiutf
] Abeve Unsudited reewts hove bean reviewsd by the Audi C. snd were dered and d by the Board of Direciors of thely

Segmont A- Real Evtets Division
Sogment B- Teste Divislon
Bagment C- rweatmernt Division




Notes to Standalone and Consolidated Financial Results

1) These Audited Standalone and Consolidated Quarterly results of the Company have been prepared with

the recognition and measurement of Indian Accounting Standards (“Ind AS") as prescribed under
Section 133 of the Companies Act 2013 read with the relevant rules issued thereunder and the other
accounting principles generally accepted in India.

2) The above Audited Standalone and Consolidated Results have been reviewed by the Audit Committee

3)

4)

3

6)

7)
8)

—

and approved by the Board of Directors of the Company at their Meeting held on February 14, 2023.
The limited review of these financial results for the quarter ended December 31, 2022 has been carried
out by the Statutory Auditors, as required under Regulation 33 and Regulation 52 read with Regulaticn
63 of SEBI (LODR) Regulation, 2015.
The consolidated Ind AS compliant corresponding figures for the quarter-and nine months ended
December 31, 2021 have not been subjected to limited review or audit. However, the management of
the Company has exercised necessary due diligence to ensure that such financial results provide a true
and fair view of its affairs in accordance with Ind AS. =
The Board of Director of the Company in their meeting held on June 16, 2022, approved the sub-divisica
of equity share having face value of Rs. 10 /- each fully paid up into equity shares having face value cf
Re. 1/- each fully paid up at the record date determined as authorized by the Board of Directors and
pursuant to approval of shareholders through Postal Ballot (e-voting process). The Postal Ballot Evoting
was held and record date for the Sub Division is September 03, 2022. Further pursuant to sub divisica
New ISIN no. INE299D01022 was duly allotted to the Company.

The Company had received a request from Findoc Finvest Private Limited (“Findoc”), on October 06,
2022 for conversion of balance 16,91,386 (Sixteen Lakhs Ninety-One Thousand Three Hundred and
Eighty-Six only) OFCDs (Optionally fully convertible Debentures) into Equity Shares. Consequent to the
sub-division of the Company’s Equity Shares, whereby the entire issued, subscribed, and paid-up equity
shares of face value me of Rs. 10/- (Rupees Ten only) each of the Company has been sub-divided into
equity shares of face value of Rs. 1 (Rupees One only) each fully paid up, without altering the aggregate
amount of such capital, Findoc is now & entitled to get 1,69,13,860 (One Crore Sixty-Nine Lakh Thirteen
Thousand Eight Hundred Sixty) equity shares of the face value of Re. 1/- (Rupees One only) each, agzinst
balance 16,91,386 OFCDs, representing 6.17% of the expanded equity share capital of the Company.

Pursuant to Regulation 14(2) of the Securities and Exchange Board of India (Substantial Acquisition of
shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”), the Company
(“RPIL”) received a Public Announcement on October 06, 2022, for the Open Offer.

Open Offer for the Acquisition of Upto 6,90,84,020 Equity Shares of Face Value of X 1/-each constituting
25.19% of The Expanded Equity Share Capital of Ritesh Properties and Industries Limited (Herein after
referred to as "Target" or “Target Company” or “RPIL") from the public shareholders of the Target
Company by Findoc Finvest Private Limited (“Acquirer”) along with Persons Acting in Concert ( “PACS")
pursuant to the provisions of the Securities and Exchange Board of India (Substantial Acquisition of
shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”).

Based on the guiding principles given in Ind AS 108 on 'Operating Segments', the Company’s business
activity falls within three operating segments, namely:

(a) Real Estate Division

(b) Textile Division

(c) Investment Division

The Company has not discontinued any of its operations during the period under review.

The figures of the corresponding previous periods / year have been regrouped / reclassified, wherever
necessary.

Digitally signed by
SANJEEV SANJEEY /ImoeRA ¥
Date: 2023.02.14
ARORA ' 155705 20530




. KHANDELWAL JAIN & CO.

CHARTERED ACCOUNTANTS

BRAN 0FF :

GF-% s? s}f m':lec EHAWAN Tel.: 23370001, 23378795
1, BAHADUR SHAH ZAFAR MARG, - 23370892, 23378794
NEW DEL-41-110 002 Web. : www.kjco.nel

E-mail: delhi@kjco.net

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTER AND NINE MONTHS
ENDED UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY
PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

To,
The Board of Directors,
Ritesh Properties and Industries Limited

1, We have reviewed the accompanying statement of Unaudited Standalone Financial
Results (the “Statement”) of Ritesh Properties and Industries Limited (‘the Company’)
for the quarter and nine months ended December 31, 2022 attached herewith; being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
‘Listing Regulations’). This Statement, which is the responsibility of the Company's
Management and approved by the Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a conclusion on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information.Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion. .

HEAD OFFICE : 6-B & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE
. v [ ' ] ¢ PN ] ' U B [
- ITeI. : 4311 5000 (MULTIPLE LINES) FAX : (91-22) 4311 5050 MNP 02'0
12-B, BALDOTA BHAWAN, 5TH FLOOR, 117, M. K, ROAD MUMBAI- 400 020 ' :
... . Tel.: 4311 6000.(MULTIPLE LINES) FAX :.(91-22) 4311 6060.E-MAIL : kjco@vsnl.com .. ... v vivu e
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3, Based on our review conducted and procedures performed as above, nothing has come
to our attention that causes us to believe that the accompanying statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other recognized
accounting practices and policies generally accepted In India, has not disclosed the
information required to be disclosed in terms of Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For KHANDELWAL JAIN & CO.
Chartered Accountants
Firm Registration No. 105049W

Ny
Y sl
Manish Kumar Singhal
(Partner)
M. No. 502570

UDIN: 23502570BGXFCV5119

Place: New Delhi
Dated: 14/02/2023
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BRANCH OFFICE: Tol.: 23370091, 23"
GF- 88 9, HANS BHAWAN ‘ 23370335'. %%3?1%3?;
1, BAHADUR SHAH ZAFAR MARG, Wob. ¢ www.kjco.net

NEW DELHI-110 002 E-mall: delhi@kjco.nat

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTER AND NINE MONTHS
ENDEDUNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY
PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

To,
The Board of Directors,
Ritesh Properties and Industries Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial
Resultsof Ritesh Properties and Industries Limited(“the Parent”) and its
Subsidiaries(theparent and its subsidiaries together referred to as “the Group") for
the quarter and nine month ended December 31, 2022(“the statement")attached
herewith, being submitted by the Parentpursuant to the requirement of Regulation 33
of the SEBI (Listing Obllgathns -and Disclosure Requlrements) Regulatlons, :2015,as
amended (‘the Listing Regulations’). This Statement, which is the responsibility of the
Parent’s Management and approved by ‘the Parent’s Board of Directors, .has been
prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim. Financial Reporting” (‘Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder, and other accounting principles generally accepted
in India. Our responsibility is to issue a conclusion on the Statement based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed
* by the Independent Auditor of the Entity" :issued by the Institute of Chartered
Accountants of India. This standard requires that;we plan and perform the review to
obtain moderate assurance as ‘to: whether the Statement .is free of material
misstatement.. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and ;accounting, matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit coriducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do riotexpress an audit opinion,

[3) !
HEAXQRPICE /838 & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE, MUMBAI- 400 020
i 4311 5000 (MULTIPLE LINES) FAX : (91-22) 4311 5050
- 128, BALDOTA BHAWAN; 5TH FLOOR, 117, M. K; ROAD MUMBAI-400 020 -smsr—snrmeee -
Tel £ 4311 6000 (MULTIPLE LINES) FAX :(91:22) 4311 6060 E-MAIL 2 Kico@vanloom___
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We also performed procedures in accordance with the Circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

3. This Statement includes the results of the following entities
i.  Finton Homes (Partnership Firm)

4. We did not review the interim financial results and other financial information in
respect of subsidiary included in the consolidated unaudited financial results, whose
interim financial results/financial information before consolidation adjustments,
reflect total revenues of Rs. 1,048.81 lakhs, total net profit after tax of Rs, 483.3%lakhs
and total comprehensive Income/(loss) of 483.39 lakhs for the quarter ended
December 31, 2022as considered in the consolidated unaudited financial results.
These interim financial results and other financial information have been\revi_ewed by
other auditors whose report have been furnished to us by the Management and Our
conclusion on the Statement, in so: far as: it relates to, the amounts: and disclosures
included in respect of these subsidiaries, is based solély on ‘the: reports of the other
auditors and the procedures performed by us as stated in paragraph 2:above.

Our opinion is not modified in respect of this matter. N

5. Based on our review conducted and procedures performed as stated in paragraph 2
above, and based on the consideration of review reports of othér auditors referred to
in paragraph 4 above nothing has come to our attention that causes us to believe that
the accompanying statement,prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind
AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other recognized accounting practices and
policies generally accepted in India, hasnot disclosed the information required.to be
disclosed in terms of Listing Regulations; including the manner in which it is to be
disclosed, or that it contains'any material misstatement.
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6. We draw attention that we have not reviewed the comparative consolidated figures
for the quarter and nine months ended December 31 2021 and accordingly, we do not
express any conclusion on the results in the consolidated statement for the quarter
and nine month ended December 31, 2021. As set out in note no. 2 to the Statement,
these figures have been furnished by the Management. Our conclusion is not qualified
in respect of these matters. '

For KHANDELWAL JAIN & CO.
Chartered Accountants
Firm Registration No. 105049W

Manish Kumar Singhal
(Partner)

M. No. 502570

DIN: 23502570BGXFCU2389

Place: New Delhi / S
Dated: 14/02/2023
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